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a. About the industry 

The Electrical & Electronics (E&E) industry of 
Bangladesh has been depending on the imported 
products until the local companies started investing 
in manufacturing plants for producing E&E 
products in the country. The market is growing at a 
rapid rate of 20%, which is the ultimate reason for 
the local companies to go for capital investment in 
the sector. As the Bangladesh economy is taking 
advances in GDP growth and improved the living 
standard of people, the E&E sector is also making 
rapid progress and contributed BDT 10,000 (Ten 
thousand) Crore in the country’s GDP. This sector 
has created employment for 1 (one) million people. 

 

Refrigerator Industry 

The Refrigerator industry is one of the 

important sub-sectors of the E&E 

industry. Mainly freezer, frost & no-

frost refrigerators are sold in the 

market. In 2008, the Refrigerator 

market demand was 300,000 pcs. and 

the average market price was BDT 

60,000. Over the period, the demand 

has been increasing and reached to 

more than 2,600,000 pcs. in 2018-2019 

with more than 600% growth 

compared to 2008. On the other hand, the market price went down to BDT 25,000 and 

make the product affordable for all. The locally-produced fridges are rapidly capturing 

the market and the share of imports has fallen from 19% to 15% in the last three years. The 

market share of domestic Refrigerators was 85% while the share of imported refrigerators 

was only 15%. The growth in demand has risen by 44.45% in 2018-19 after encountered 

negative growth at a rate of (10%) in last FY2017-18 due to liquidity crisis in overall 

economy resulted from low flow of remittance, foreign currency fluctuation, higher 

interest rate, in addition heavy monsoon rains upstream trigger floods in northeast 

Bangladesh during that period. But, the industry participants were very much optimistic 

regarding the growth of this industry in forthcoming years. Their believe become true and 

the market demand reached to 2,600,000 pcs in the end of last financial year 2018-19, 

according to the Bangladesh Refrigerator Manufacturers and Exporters Association 

(BRMEA). A robust growth of the market has been seen driven by sales in the rural and 

suburban areas. The market has begun to expand fast in recent years as more firms signed 

up for making refrigerators and started selling the home appliance using their own brands 

targeting lower and middle income segments. Domestic manufacturers are offering 

refrigerators at comfortable rates and this is one of the main reasons behind the fast 

Local 
Manufacturing

85%

Imports
15%

Refrigerator Market Share in 
Bangladesh

Demand-Supply Dynamics 

➢ Rise in disposable income 
➢ Growing demand in rural 

market 
➢ Rise in organized retail 

market 
➢ Increasing affordability of 

product 
➢ Product innovation and 

availability of product 
variation 

➢ Urbanization and greater 
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growth. The increasing availability of electricity supply in the rural areas, rising buying 

capacity of the people and the scope to buy a refrigerator through installments are among 

the factors that are driving the market. 

Above all, people in the rural areas are getting the appliance at their doorsteps. The overall 

market size of refrigerators in Bangladesh is become BDT 6,500 (Six Thousand Five 

Hundred) core. It is expected that the market would continue to grow in the next few 

years. People who did not think of buying a refrigerator in the past are now considering 

buying one and this has been possible as prices have reduced owing to domestic 

manufacturing, increasing purchasing power and advancement of technology. 

 
The international brands became keen to expand their foothold in the Bangladeshi market. 

A number of Korean brands have recently formed joint ventures with local counterparts 

to establish factories for the manufacturing of electronic goods. Few multinational 

electronics companies have also entered the market to make refrigerator, air conditioner 

and television locally. The revenue authority has waived value-added tax and 

supplementary duty on the import of raw materials to make compressors of refrigerator 

and air conditioners with a view to facilitating local manufacturing and also given the 

opportunity to manufacturers to encourage industrial development. The VAT exemptions 

on production of compressors, refrigerators and air conditioner have been offered until 

June 30, 2021. 

Air-Conditioner Industry 

The Air Conditioner (AC) is another rapidly 

growing product segment in the E&E sector. Due 

to the rapid urbanization in the country and recent 

climate changes due to global warming has 

magnified the usage of Air Conditioner (AC) in 

Bangladesh. In Air Conditioner market, the 

seasonal hike is during the summer season when 

heat induces customers to purchase ACs. As 

Bangladesh is a country where summer lasts for a 

600,000
700,000

1,000,000

1,300,000

1,700,000

2,100,000

1,800,000

2,600,000

2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18 2018-19

REFRIGERATOR MARKET DEMAND
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longer period of time and prices are more or less affordable, people even from the middle 

and lower-middle classes are buying ACs these times. This is attributable to the 

government's continuous support and increase in production of electricity. 

Sales of air-conditioners are growing steadily in Bangladesh riding on the demand from 

the expanding middle class and modern offices and factories as consumers are seeking to 

escape extreme heat of summers. Data from the International Energy Agency, an inter-

governmental organization based in Paris, showed sales of air-conditioners rose about 

50% in Bangladesh during last three years. 500,000 units of ACs were sold in 2018-19, 

whereas not more than 100,000 units retailed a decade ago. According to market research, 

the market size stood at BDT 2,500 crore last year. AC is gradually becoming a mass 

product and rising purchasing capacity of people is the main reason behind it. Annual 

demand for ACs rose 25 percent (%) each year in the last five years. The market is 

expanding as local manufacturers are offering ACs at the prices the middle class can 

afford. Consumers now can buy ACs with capacity from 1.5-ton to 2-ton at BDT 35,000 to 

not more than BDT 100,000 and the quality is almost like that of the renowned brands. 

April and May are the peak season for outlets retailing ACs as temperature hits 35 degree 

Celsius to 40 degree Celsius. 

The Electrical and Electronics sector is one of the rapidly growing sectors in the country. 

Bangladesh can become one of the exporters of E&E sector by enabling proper policies. As 

the market grew rapidly, local companies as well as foreign ones realized the potential in 

the market. To ensure sustainability of the sector, there is no alternative to continuous 

value addition, establishing linkages with domestic industries and a structured 

tax/regulatory policy. Simplification of policies is strategically important for sustaining 

and welcoming new companies to meet the burgeoning demand for the country's E&E 

products. 

Compressor Industry 

Compressor is one of the advanced 

& sophisticated technological 

industries in the world. 

Refrigeration compressor is the 

core part of the Refrigeration 

system, its performance is the most 

important index of the 

Refrigeration system. Refrigeration 

Compressor is both a motor and 

pump that move the refrigerant 

through the system which is 

usually used in the refrigerator and 

air conditioner, Refrigeration 

Compressors can also be found on 

other devices which are designed to be used for cooling. The major use of a refrigeration 

compressor is in the process of food preservation. Among not more than 15 countries in 

the world, Bangladesh is proudly manufacturing compressor. Currently only Walton 
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makes compressors in Bangladesh. Annual market demand of compressor is nearly 3.0 

million pcs in last FY2018-19 to make new refrigerators, AC and repair the old ones as well 

as other commercial purpose. At present, the total market size of Compressor has become 

BDT 1,000 Thousands Crore and only 15% amount of BDT 150 Crore was contributed by 

locally manufactured compressor as import substitute. So, here is the huge scope for the 

local manufacturer as well as foreign ones to manufacturer compressor locally, if they get 

friendly import policy regarding the raw materials for manufacturing compressor. The 

sector has been also growing at the rate of 20 per cent as sub sector of E&E. If the local 

manufacturer may get proper policies, it may contribute BDT 1,000 Crore in the country 

GDP. It will create employment of 2 lakh people. It will save foreign currency of BDT 1,000 

thousands crore in the country economy as import substitute.  
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b. About the issuer 

Walton Hi-Tech Industries Limited (WHIL) was incorporated as a private Limited 

company on April 17, 2006, under the Companies Act of 1994, vide registration certificate 

no. C-61272 (3281)/06 and started its business operation from 2008. Subsequently, the 

company was registered as a “Public Limited Company” with RJSC on May 14, 2018.  

Walton Hi-Tech Industries Limited is the first complete manufacturer and innovative 

Bangladeshi company in Electrical & Electronics Industry. Since 1977 the sponsors of 

Walton have started their business as a trader, and then from early 2008, WHIL started 

manufacturing of Refrigerator, Freezer, Air Conditioner and Compressor and now 

onward expanding its operation in Television, Home & Electrical Appliances. Walton has 

become the most trusted and prestigious Brand in the consumer E&E industry in 

Bangladesh through its strong manufacturing base, quality products, competitive price, 

extensive market coverage and last but not the least, the prompt after-sales services. As a 

result, within a very short period of time, Walton has captured substantial market share 

and positioned itself as the most dominant performer in the electronics sector of 

Bangladesh. The product portfolio of Walton Hi-Tech Industries Limited includes 

Refrigerator (Frost & Non-Frost), Freezer, Air Conditioner, Compressor, Television, 

Electrical Appliances Items (Fan, Switch Scokets & LED Bulb etc.), and Home Appliances 

Items (Blender, Rice Cooker, Gas Stove, Washing Machine, Electric Dry Iron, Microwave 

Oven, Pressure Cooker, Induction Cooker and many more) which are marketed mainly 

under the Brand names of WALTON and MARCEL. 

The factory is located at Chandra, Kaliakoir, Gazipur, Bangladesh. This factory is treated 

as one of the sophisticated manufacturing plants in Bangladesh as well as in South Asia. 

Walton innovates to build a more advanced, sustainable and environment-friendly society 

through the combination of sophisticated technologies and expertise. The manufacturing 

plant of WHIL is on 4,930,173  sft. area of working space consisting of 19 Buildings and 

Shades. Walton created a landmark by establishing the country's first-ever Compressor 

Manufacturing Plant at Chandra, Kaliakoir, Gazipur in 2017. Bangladesh has emerged as 

the 15th Compressor manufacturing country in the world and 2nd in SAARC. The yearly 

production capacity of Walton Hi-Tech Industries Limited is as follows: 

Name of Product Annual Production Capacity 

Refrigerator (Frost & Non- Frost)/Freezer   2,000,000 

Air-Conditioner 100,000 

Compressor 1,500,000 

Television 600,000 

Electrical Appliances Product (EAP) 2,000,000 

Home Appliances Product (HAP) 1,500,000 

Bangladesh is one of the fastest-growing economies in the world. Since 2008, the country’s 

GDP (Gross Domestic Product) has been growing in real terms, at an average rate of 6.3% 

annually with Per Capita Income tripling in US Dollar terms over the same period. In the 

last two years, the country’s GDP was more than 7%. However, due to affordable prices 

and rapid expansion of rural electrification, Refrigerators, Air Conditioner, Compressor 
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and other E&E products have become the most essential household products rather 

luxurious product. Given the product placement (Value for money) and widespread 

distribution network, Walton Hi-Tech Industries Limited has quickly grabbed the market, 

controlling around 76% market shares in the local Refrigerator industry as per industry 

insiders. The underlying factors behind Walton’s success are elaborated below: 

• First Complete Manufacturing & Innovative Bangladeshi Company. 

• Strong & Modern R&D Facilities. 

• Strong Marketing & Distribution Network 

• Reliable & Efficient After Sales Services 

• Competent Technical Know-how 

• High Capital-Intensive Setup 

• Competitive Price Offerings   

• Superior Quality Products 

• Market Pioneer & Leader in the Industry 

• Brand – WALTON & MARCEL are the trusted & prestigious Brands 

Walton has extensive market coverage across the country having more than 13,500 POS 

(Point of Sale) by establishing different form of distribution channels such as Walton Plaza, 

Walton E-Plaza, Exclusive Distributors, Dealers, Sub-Dealers, Corporate Sales, 

International Business Unit (IBU), ODM (Original Design Manufacturer), OEM (Original 

Equipment Manufacturer) mainly.  

Walton has been maintaining compliances since its inception and certified ISO 14001:2015 

Refrigerators & Air Conditioner Division, ISO 9001:2015 Refrigerators & Air Conditioner 

Division and OHSAS 18001:2007 Certificate for successfully adopting sound occupational 

health and safety management systems, efficient staff management, minimizing the risk 

of accidents and achieving adequate corporate reputation ensuring the standard of 

products and combining the above to minimize the production cost. 

WHIL has achieved many International and National awards and recognitions such as 

“No. 1 Refrigerator Brand 2019” in the Best Brand Award 2019, 1st HSBC Business 

Excellence Awards 2019 in the category of Import Substitute, “National Environment 

Award-2018” in the category of Environment Protection & Pollution Control, “8th HSBC 

Export Excellence Award-2018” in the category of Import Substitute, “Bangladesh Master 

Brand Award-2018”, organized by CMO Asia, “Highest VAT Payer in Dhaka International 

Trade Fair (DITF)” for last twelve years, “The Golden Globe Tigers Summit Awards 2015” 

in the category of Excellence & Leadership in Branding and Marketing, “Global Brand 

Excellence Awards 2014” for gaining consumers’ confidence, “DHL-Daily Star 

Bangladesh Business Award-2014“ and “Best Brand Award Bangladesh-2014“ for number 

one Refrigerator Brand in Bangladesh and many more. 

Walton Hi-Tech Industries Limited strategic philanthropy and corporate social 

responsibility (CSR) efforts are aligned to its key businesses and focus mainly on games & 

sports, culture, technology and the environment with a particular emphasis on innovation 

in each of those areas. As a global leader in the consumer E&E industries, Walton is fully 
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committed to responsible corporate citizenship and environmental stewardship through 

its products, programs, practices and people. 

c. Financial Information 

Major financial information of Walton Hi-Tech Industries Limited is given as follows: 

Particulars 30 Jun 2019 30 Jun 2018 30 Jun 2017 30 Jun 2016 30 Jun 2015 

Authorized Capital 6,000,000,000 6,000,000,000 200,000,000 200,000,000 200,000,000 

Paid-up Capital 3,000,000,000 3,000,000,000 100,000,000 100,000,000 100,000,000 

Retained Earnings 38,587,504,162 24,797,308,063 24,174,097,681 16,829,279,305 10,614,645,830 

Shareholders’ Equity 72,978,067,368 59,216,928,765 24,274,097,681 16,929,279,305 10,714,645,830 

Long Term Loan, net of 

current portion 
6,194,630,678 9,372,083,072 4,756,626,163 2,345,832,800 696,787,990 

Long Term Loan- 

Current Portion 
2,837,393,300 3,043,923,730 1,328,461,436 709,678,396 340,470,328 

Short Term Loan 16,370,583,014 8,220,973,654 20,015,287,276 11,084,895,809 7,106,849,022 

Cash & Cash Equivalents 1,029,902,851 1,141,586,436 1,717,721,742 779,104,868 742,203,774 

Current Assets 43,197,763,332 23,665,691,884 29,637,013,951 19,061,475,692 11,658,624,141 

Non-Current Assets 60,230,346,433 58,696,298,063 23,273,823,672 14,211,488,479 8,643,123,019 

Total Assets 103,428,109,766 82,361,989,947 52,910,837,623 33,272,964,171 20,301,747,160 

Net Assets Value 

(without revaluation) 
41,558,171,374 27,757,463,749 24,230,081,041 16,905,815,218 10,689,389,466 

Net Assets Value 

(with revaluation) 
72,948,734,580 59,177,084,451 - - - 

Revenue, net 51,773,237,116 27,329,731,164 31,931,044,073 26,566,298,951 20,995,870,005 

Gross Profit 20,967,608,708 8,006,992,955 11,346,348,522 9,189,863,825 6,904,505,541 

Net Profit after Tax 13,761,138,603 3,523,210,383 7,344,818,375 6,214,633,475 5,025,571,575 

Earnings Per Share (EPS) 45.87 11.74 24.48 20.71 16.75 

NAV Per Share  

(without revaluation) 
138.53 92.52 80.77 56.35 35.63 

NAV Per Share   

(with revaluation) 
243.16 197.26 - - - 

 

N.B.: The Company has sub-divided the face value of its ordinary shares from BDT 100 to BDT 10 by 

passing a special resolution in its EGM held on 15th February 2018 and necessary amendments in the 

capital clause of the Memorandum of Association and Article of Association were made accordingly. 

Diluted EPS and NAV calculated considering the latest number of shares i.e. 300,000,000. 

 

d. Features of the issue and its objects 

Cut-Off Price : Tk. 315.00 

Public Offering Price : Tk. 252.00 

Number of Shares To be offered : 2,928,343 

Total Issue Size : BDT 1,000,000,000 (One hundred Crore Approx.) 

Issue Manager : AAA Finance & Investment Ltd. 

Register to the Issue : Prime Bank Investment Limited 

The objective of the Issue 

: 1. Loan Repayment  

2. BMRE of Existing Projects  

3. IPO Expenses 
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e. Legal and other Information 

Walton Hi-Tech Industries Limited is a public company limited by shares and is domiciled 

in Bangladesh. Initially, the Company was incorporated as a private limited company 

bearing registration number C-61272(3281)/06 with the Registrar of Joint Stock 

Companies and Firms (RJSC), on 17th April 2006 in Bangladesh under the Companies Act, 

1994 and it is registered as a public limited company on 14th May 2018. 

The Company obtained all required licenses from the respective regulatory authorities. 

Details of licenses are given in “Description of the Issuer” under SECTION - VI of this 

Prospectus. 

f. Promoters’ background 

S M Nurul Alam Rezvi, Sponsor & Chairman 

S M Nurul Alam Rezvi, the founder Chairman of Walton Hi-Tech Industries Limited, was 

born on 5th April 1958 in a renowned business family. Mr. Rezvi studied in science and 

applied his knowledge throughout the business from which Bangladesh is being 

benefited. He always tries to convey technical know-how to the engineers to make better 

and sustainable development of Bangladesh. Dynamism, leadership, commitment, 

sincerity, vision and farsightedness of Mr. Rezvi have placed Walton in largest Electrical 

& Electronics Brand in Bangladesh.  
 

Mr. Rezvi is not only a true dreamer but also a person full of knowledge, wisdom and 

proficiency in innovating new technologies. He believes that “the dream is not only a 

dream when you perceive in sleep; the real dream is when you can’t sleep for it”. He is the 

person who dreams one day nobody in Bangladesh would be unemployed and no talent 

would be migrated abroad. 
 

Apart from these, Mr. Rezvi is a social and kind-hearted man for society. He is passionate 

in his social and communal responsibilities. He has obtained the membership of: 

• Ghatail Golf Club (GGC) 

• Savar Golf Club (SGC) 

• Federation of Bangladesh Chamber of Commerce & Industries (FBCCI)  

• Bangladesh Refrigerator Manufacturers Association (BRMA) 

• Bangladesh Motorcycle Manufacturers & Exporters Association (BMMEA) 

 

Achievements and Accreditation 

• S M Nurul Alam Rezvi has been selected as a Commercially Important Person (CIP) 

by the Government of People’s Republic of Bangladesh for the year 2013 (CIP Export 

No. E – 125-61). 

• Winner in Supper Senior category of 3rd Walton Cup Golf Tournament-2016.       
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S M Shamsul Alam, Sponsor & Vice-Chairman 

S M Shamsul Alam, is the founding Managing Director of Walton Hi-Tech Industries 

Limited, was born on 17th August 1963. He has completed his graduation in Business 

Administration and applied his knowledge throughout his business from which 

Bangladesh is being benefited. He joined in his family business of Electrical & Electronics 

sector with a visionary dream to thrive Bangladesh forward in the field of engineering & 

technology and making products that require cutting edge technologies with skilled 

manpower. 

 

A few numbers of the businessman have reached the level of success that S M Shamsul 

Alam has achieved with his impressive strategies and outlook towards business. His 

overarching business principles include but are not limited to emphasizing quality, 

growth, smart risk-taking and transcending bottlenecks. He is unique in the fact that 

collides with a hard-to-reach balance of achieving incredible success for the organizations 

without ever compromising with morals.  

 

S M Shamsul Alam joined in their family business at the early age of life and became one 

of the most remarkable and boom success stories of Bangladesh. He was widely successful 

with his Electrical & Electronics business. In his inspiration, Walton has established the 

biggest & finest Electrical Appliances industry in our country. He always focuses on high 

speed, automatic and technically sophisticated equipment to rapidly expanded 

manufacturing facilities. Besides that, he is also meticulous to ensure high-quality raw 

materials and environmental safety. 

 

S M Shamsul Alam is the social and kind-hearted man for the society. He is passionate 

about his social and communal responsibilities. He has obtained the membership of: 

• Federation of Bangladesh Chamber of Commerce & Industries (FBCCI)  

• Dhaka Chamber of Commerce & Industries (DCCI)  

• Bangladesh Chamber of Industries (BCI) 

• Bangladesh Motorcycle Manufacturers & Exporters Association (BMMEA) 

• Bangladesh Refrigerator Manufacturers Association (BRMA) 

• Savar Golf Club (SGC). 

 

S M Ashraful Alam, Sponsor & Managing Director 

S M Ashraful Alam such a person who believes & determine the changes always. Peoples 
believe that some meritorious forwarders lead the country, they bring the ultimate success 
through great efforts and creativity. A meritorious, working hard, creative and imaginary 
man, S M Ashraful Alam, who is leading the foundation of today’s fast-growing Electrical 
& Electronics manufacturing sector in Bangladesh. His passion is to play with technology.  
 
S M Ashraful Alam, one of the visionary founder Director of Walton Hi-Tech Industries 
Limited and its incumbent Managing Director, was born on 2nd July 1965. He has 
completed graduation & post-graduation from the University of Rajshahi in 1986 & 1987 
respectively and then joined in his family business of Electrical & Electronics sector with 
a boundless dream to transform Bangladesh technologically and empower the people with 
introducing cutting-edge technology in the country.  
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To make his dream come true through availing his long working experience gathered from 
the Electrical & Electronics business, S M Ashraful Alam established along with his 
brothers, the country’s first-ever Refrigerator manufacturing plant in 2006. Since then he 
is instrumental in achieving self-sufficiency in Refrigerator production with a strong 
emphasis on quality improvements to meet the international standards required for both 
domestic and export to drive the wider introduction of Bangladeshi Electrical & 
Electronics products in the global market.  

 
He has a significant contribution to the advancement of manufacturing of Electrical & 
Electronics products in the country, which was once solely imported dependent. His 
business strategy and endeavour to expand various vertical integrations have largely 
diversified the business of Electrical & Electronics products resulting in Walton as one of 
the largest revenue generated organizations in Bangladesh. S M Ashraful Alam played a 
key role in popularizing the use of Refrigerators in Bangladesh through developing the 
Electrical & Electronics products suitable for our climate and within the purchasing power 
of mass people of our country. As a part of product diversification, Walton has been 
started to manufacture Air Conditioner (AC) in 2011 by establishing self-testing facilities 
with well-equipped air enthalpy psychrometric testing lab. 

 
Already, Walton turned into the role model in establishing advanced hi-tech products’ 
manufacturing industry with the state-of-the-art technologies in Bangladesh. S M 
Ashraful Alam dreams to make “Walton”, an international Brand by 2020 and represent 
Bangladesh as a technologically competent country to the world. With this strive under 
his leadership, Walton has been established Compressor manufacturing plant which 
enlisted Bangladesh as the 8th country in the honorary list of Compressor manufacturing 
countries in Asia. 

 
S M Ashraful Alam is very enthusiastic in games & sports and believes himself it as a key 
for vigorous living. He is one of the major patrons in promoting Cricket, Football, Hockey 
and other domestic & international games & sports. 
 

Apart from these, S M Ashraful Alam has obtained the membership of: 

• President of Bangladesh Refrigerator Manufacturers Association (BRMA) 

• Federation of Bangladesh Chamber of Commerce & Industries (FBCCI) 

• Bangladesh Chamber of Industries (BCI) 

• Dhaka Chamber of Commerce & Industries (DCCI)  

• Bangladesh Motorcycle Manufacturers & Exporters Association (BMMEA) 

 

S M Mahbubul Alam, Sponsor & Director 

S M Mahbubul Alam, one of the founder Director of Walton Hi-Tech Industries Limited, 

was born on 9th December 1967. He has completed graduation & post-graduation in 1987 

and 1988 respectively from the University of Rajshahi. He is the visionary leader of the 

Electrical & Electronics business that made possible for Walton Brand to attain its multi-

national status.  
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S M Mahbubul Alam has got an opportunity to learn the basics of business from a very 

early age which facilitated him in the endeavours for being a complete businessman. His 

approach to life has always been dreaming of hard working.  

Presently Walton has gone beyond the borders and the company’s products are being 

exported in various countries around the world. S M Mahbubul Alam played a key role 

in achieving all the success the long-cherished dream of making Bangladesh as the major 

producer of technology products. His humble background and the struggle that he had to 

endure to attain success have made him such a man who loves to see a dream and execute 

that dream properly.  

S M Mahbubul Alam has also great interest and patronize in corporate social 

responsibilities (CSR), games & sports, social awareness programs, vocational/technical 

education & cultural activities domestically & internationally. He has great interest & 

passion in writing lyrics, composing music as well as has an intuitive power to write a 

poem in Bangla. A vast number of various songs are available on YouTube in the name of 

"Khalid’s Sangeet".  

Apart from these, S M Mahbubul Alam has obtained the membership of: 

• Bangladesh Refrigerator Manufacturers Association (BRMA) 

• Federation of Bangladesh Chamber of Commerce & Industry (FBCCI)  

• Dhaka Chamber of Commerce & Industry (DCCI)  

• Bangladesh Motorcycle Manufacturers & Exporters Association (BMMEA) 

As part of social responsibilities, he is performing as an Advisor and main patron of 

“Amra Vejal Mukto Khaddyo Chai”. 

 

S M Rezaul Alam, Sponsor & Director 

S M Rezaul Alam, one of the founder Director of Walton Hi-Tech Industries Limited, was 

Born on 3rd April 1973. After completion of higher education, he joined a family business 

like his elder brothers. He has got an opportunity to learn the basic of business from a very 

early age which facilitated him in the endeavours for being a complete businessman. He 

can’t just be defined as a business leader but a true compassionate dreamer who dreams 

for those who doesn’t have a dream of their own. As a true dreamer, S M Rezaul Alam has 

started an IT-related business in 2012. His endless effort in Computer/IoT device 

manufacturing under Walton Brand opens a new era in Bangladesh. Walton Laptop & 

Desktop is the product of Walton Digi-Tech Industries Limited which would play a vital 

role in the IT sector in Bangladesh. Recently he has initiated the process to produce 

Semiconductor, Microchips, Display, Li-ion/Polymer batteries, Surveillance Devices and 

other components for all types of IoT devices. 

S M Rezaul Alam also played a key role in achieving success the long-cherished dream of 

making Bangladesh as the major producer of IT-related products. His humble background 

and the struggle that he had to endure to attain success have made him a man of action 

and empathy.  
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S M Rezaul Alam has also great interest in corporate social responsibilities (CSR), games 

& sports, social awareness programs, technical education & cultural activities and 

patronizing in the domestic and international arena.  

 

Apart from these, S M Rezaul Alam has obtained the membership of:  

• Bangladesh Refrigerator Manufacturers Association (BRMA) 

• Federation of Bangladesh Chamber of Commerce & Industries (FBCCI) 

• Bangladesh Computer Samity (BCS) 

 

R. B. Group of Companies Limited, Sponsor  

R. B. Group of Companies Limited was incorporated as a private Limited company on 

February 17, 2002, under the Companies Act of 1994, vide registration certificate no. C-

45061(1529)/02. Initially, the company was involved in the assembly business of Television 

and Motorcycle. Subsequently, the company moved to C & F business and shifted its 

assembling business operation to its sister concerns. C & F means carrying and forwarding 

agency, which engaged in providing any service, either directly or indirectly, concerned with 

the clearing and forwarding operations in any manner to any other person and includes a 

consignment agent. The company operates its business operation at Plot No: 1088, Block No: 

I, Road: Sabrina Sobhan 5th Avenue, Bashundhara, Vatara, Dhaka-1229. The company’s 

Authorized Capital is BDT 2,500,000,000 and Paid-up Capital BDT 28,000,000. Currently, S M 

Mahbubul Alam is holding the position as the company’s Chairman and is bestowed with the 

responsibility of supervising the company’s operation and ensuring compliance. On the other 

hand, Tahmina Afrose Tanna is carrying out the roles of Managing Director of the company. 

The Board has consisted of 08 (Eight) members. The Board Members has diversified 

experiences in the related business operation. 

R. B. Group of Companies Limited transferred its entire shares of Walton Hi-Tech Industries 

Limited to the shareholders on July 01, 2013. Therefore, R. B. Group of Companies Limited is 

no more entitled as a shareholder of the company.   
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g. Capital structure and history of capital raising 

The summary of Capital Structure and history of capital raising are as follows: 

CAPITAL STRUCTURE 

Particulars 
Types of 

Securities 

Number of 

Securities 
Amount in Taka 

Authorized Capital Ordinary 600,000,000 6,000,000,000 

Issued, Subscribed and Paid-up Capital Ordinary 300,000,000 3,000,000,000 

Total Paid-Up Capital Before IPO  Ordinary 300,000,000 3,000,000,000 

Proposed Initial Public Offering (IPO) 

through book building method  
Ordinary 2,928,343 29,283,430 

Total Paid-Up Capital After IPO  Ordinary 302,928,343 3,029,283,430 

 

 

HISTORY OF CAPITAL RAISING 

Particulars of 

Allotment 

Allotment 

Date 

Mode of Allotment (No. of Shares) 
Issue 

Price 

(Tk.) 

Amount of 

Share 

Capital 

(Tk.) 

Cash Other 

Than 

Cash 

Bonus 

Issue 

1st Allotment 

Memorandum 
17.04.2006 500,000 - - 10 5,000,000 

2nd Allotment 

Cash 
01.03.2007 1,000,000 - - 10 10,000,000 

3rd Allotment 

Cash 
02.09.2007 4,000,000 - - 10 40,000,000 

4th Allotment 

Cash 
14.09.2009 1,943,750 - - 10 19,437,500 

5th Allotment 14.09.2009 - 2,556,250 - 10 25,562,500 

6th Allotment 

Bonus Issue 
27.06.2018 - - 290,000,000 10 2,900,000,000 

Total 7,443,750 2,556,250 290,000,000  3,000,000,000 

 

Note: The Company has sub-divided the face value of its ordinary shares from Tk. 100 to Tk. 

10 by passing a special resolution in its Extra-Ordinary General Meeting (EGM) held on 15th 

February 2018 and necessary amendments in the capital clause of the Memorandum of 

Association and Articles of Association were made accordingly. 
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h. Summary of valuation report of securities 

Reference Valuation Method 
Calculated Fair 

Value (BDT) 

Method - 1 (A) Net Asset Value (NAV) Per Share with Revaluation 243.16 

Method - 1 (B) Net Asset Value (NAV) Per Share without 
Revaluation 

138.53 

Method - 2 (A) Earning Based Value Per Share (Market P/E) 391.37 

Method - 2 (B) Earning Based Value Per Share (Sector P/E) 396.58 

Method - 3 Average Market Price of Similar Stocks 207.95 

Method - 4 P/BV Multiple of Similar Stocks 994.04 

Based on Audited Financial Statement for the year ended June 30, 2019 

 

 

i. Others 
 
1.  Disclosure regarding material change                                                                         

Rule: 3(2)(a)     
 

DECLARATION REGARDING MATERIAL CHANGE   
 
This is to declare that Walton Hi-Tech Industries Limited has not made any material change 
including raising of paid-up capital after the date of audited financial statements as included 
in the prospectus. 

 
Sd/- 
S M Ashraful Alam 
Managing Director  
Walton Hi-tech Industries Limited                                                                                              
 
Date: March 10, 2020 
 
 
        2.  Disclosure regarding no connection between the issue manager and the issuer 

 
Rule: 3(2)(d)     

 
DECLARATION ABOUT NOT HOLDING SECURITIES OF THE ISSUER BY THE 

MANAGER TO THE ISSUE 
 
This is to declare that AAA Finance & Investment Limited, Manager to the Issue for upcoming 
IPO of Walton Hi-tech Industries Limited is in no way connected with the issuer and does not 
hold any of its securities. 
 
Sd/- 
S M Ashraful Alam 
Managing Director 
Walton Hi-tech Industries Limited                                                                                              
 
Date: March 10, 2020 
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DECLARATION ABOUT NOT HOLDING SECURITIES OF THE ISSUER BY THE 
MANAGER TO THE ISSUE 

 
This is to declare that AAA Finance & Investment Limited, Manager to the Issue for upcoming 
IPO of Walton Hi-tech Industries Limited is in no way connected with the issuer and does not 
hold any of its securities. 
 
Sd/- 
Mohammad Obaydur Rahman, FCS 
Managing Director & CEO 
AAA Finance & Investment Ltd.                                                                                                        
 
Date: October 20, 2019 
 
 
3. Disclosure regarding non-applicability of cost audit 

Rule: 3(2)(d)     
 

DECLARATION REGARDING COST AUDIT 
 
This is to declare that Walton Hi-Tech industries Limited did not make any cost audit as it is 
not applicable for this type of company as per the latest rules/regulations/directives in this 
regard. 
 
 
Sd/- 
Md. Yaqub Ali FCA 
Company Secretary                                                                                                                          
 
Date: November 5, 2018 
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SECTION - II 

CONDITIONS IMPOSED BY THE 

COMMISSION IN THE CONSENT LETTER 
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Disclosure in respect of issuance of security in Dematerialized Form: 

As per provisions of the Depository Act, 1999 and regulations made there under, shares of 

the Company will be issued in dematerialized form only and for this purpose Walton Hi-Tech 

Industries Limited will sign an agreement with the Central Depository Bangladesh Limited 

(CDBL). Therefore, all transfers, transmissions, splitting or conversions will take place on the 

CDBL system and any further issuance of shares (including rights and bonus) will also be 

issued in dematerialized form only. 

 

CONDITIONS UNDER 2CC OF THE SECURITIES AND EXCHANGE ORDINANCE, 1969 

PART–A 

1. The Company shall go for Initial Public Offer (IPO) for 29,28,343 ordinary shares, from 

which 13,79,367 ordinary shares are reserved for Eligible Investors (EIs) at their own bid 

price and quantity on highest to lowest bid basis in a descending order of individual bid 

price till exhaustion of the quota for EI category and remaining  15,48,976 ordinary shares 

at a 20% discounted price from the cut-off price i.e Tk. 252.00 per share for General Public 

including NRBs totaling Tk. 1,000,000,000.00 approximately following the Securities and 

Exchange Ordinance, 1969, the Bangladesh Securities and Exchange Commission (Public 

Issue) Rules, 2015, the Depository Act, 1999 and rules made there under. 

2. The abridged version of the prospectus, as approved by the Commission, shall be published 

by the issuer in 4 (Four) national daily newspapers (two in Bangla and two in English), 

within 02 (two) working days from the date of issuance of this consent letter. The issuer 

shall post the full prospectus, vetted by Commission, in the issuer’s website and shall also 

put on the websites of the Commission, stock exchanges, and the issue manager, within 5 

(five) working days from the date of issuance of this letter and shall remain posted till the 

closure of the subscription list. The issuer shall submit to the Commission, the stock 

exchanges and the issue manager a diskette containing the text of the vetted prospectus in 

“MS -Word” format. 

3. The company shall submit 40 (Forty) copies of the printed prospectus to the Commission 

for official record within 5 (Five) working days from the date of publication of the 

abridged version of the prospectus in the newspaper. 

4. The issuer company and the issue manager shall ensure transmission of the prospectus and 

its abridged version for NRBs through email to the Bangladesh Embassies and Missions 

abroad within 5 (Five) working days from the date of publication of the abridged version 

of the prospectus in the newspaper. A compliance report shall be submitted in this respect 

to the Commission jointly by the issuer and the Issue Manager within 02 (Two) working 

days from the date of said transmission of the prospectus. 

5. The following declaration shall be made by the company in the prospectus, namely: - 

“Declaration about Listing of Shares with the stock exchange (s): 

None of the stock exchange(s), if for any reason, grants listing within 30 (thirty) days from 

the closure of subscription, any allotment in terms of this prospectus shall be void and the 
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company shall refund the subscription money within 15 (Fifteen) days from the date of 

refusal for listing by the stock exchanges, or from the date of expiry of the said 30 (thirty) 

days, as the case may be. 

In case of non-refund of the subscription money within the aforesaid 15 (Fifteen) days, the 

Directors of the company, in addition to the issuer company, shall be collectively and 

severally liable for refund of the subscription money, with interest at the rate of 2% (two 

percent) above the bank rate, to the subscribers concerned. 

The issue manager, in addition to the issuer company, shall ensure due compliance of the 

above-mentioned conditions and shall submit compliance report thereon to the Commission 

within 07 (Seven) days of expiry of the aforesaid 15 (Fifteen) days time period allowed 

for refund of the subscription money.” 

6. All applicants shall apply for a minimum lot of 20 shares worth Taka 5,040/- (Taka five 

thousand forty only) or its multiples. 

7. The IPO shall stand cancelled in case of under-subscription in GP category above 35%. In 

such an event, the issuer and issue manger shall inform the Commission within 2 (two) 

working days and release the subscription money within 10 (ten) working days after 

receiving verification report from CDBL and the information from exchanges regarding 

subscription. 

8. 20% of the securities reserved for other general public excluding NRB shall be 

reserved for ¶wZMȪ ’ ¶z`ª wewb‡qvMKvix. In case of under-subscription under any of sub-

categories of General Public category, the unsubscribed portion shall be added to 

other sub-category of General Public category. In case of over subscription in the 

general public category, the issuer and the issue manager shall jointly conduct an open 

lottery.  

9. An applicant cannot submit more than two applications, one in his/her own name and 

the other jointly with another person. In case, an applicant submits more than two 

applications, all applications will be treated as invalid and will not be considered for 

allotment purpose. In addition, 15% (fifteen) of the application money will be 

forfeited by the Commission and the balance amount will be refunded to the 

applicant. 

10. The applicants who have applied for more than two applications using same bank 

account, their application will not be considered for lottery and the Commission will 

forfeit 15% of their subscription money. 

11. Making of any false statement in the application or supplying of incorrect information 

therein or suppressing any relevant information in the application shall make the 

application liable to rejection and subject to forfeiture of 25% of the application 

money and/or forfeiture of share (unit) before or after issuance of the same by the 

issuer. The said forfeited application money or share (unit) will be deposited in 

account of the Bangladesh Securities and Exchange Commission (BSEC). This is in 

addition to any other penalties as may be provided for by the law. 
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12. The company shall furnish the list of allotees to the Commission and the stock exchange(s) 

simultaneously in which the shares will be listed, within 24 (Twenty Four) hours of 

allotment. 

13. Shares not allotted at the time of according this consent, but allotted after listing, in favor 

of sponsors, directors or shareholders having 10% or more shares, other than alternative 

investment funds, through stock dividends, shall be subject to a lock-in period of 02 (two) 

years from the date of issuance of the prospectus. 

14. If any share of Sponsors/Directors/Promoters is in paper format, it shall be handed 

over to securities custodian registered with the Commission and shall remain held till 

completion of lock-in period and the name of the securities custodian shall be 

furnished to the Commission jointly by the issuer and issue manager, along with a 

confirmation thereof from the custodian, within one week of listing of the shares with 

the stock exchange(s). Or they (shares of Sponsors/ Directors/ Promoters) can be 

demated and shall remain in lock-in under CDBL system and issuer shall submit a 

dematerialization confirmation report generated by CDBL and attested by Managing 

Director of the company along with the lock-in confirmation to the Commission 

within one week of listing of the shares with the stock exchange(s). In respect of shares 

other than Sponsors/Directors/Promoters the issuer will ensure their lock-in of those 

shares and submit a statement to this effect to the Commission. 

15. The company shall not declare any dividend/bonus shares before listing of its capital 

with any Exchange from the date of this consent for raising of capital. 

16. The company shall not engage itself into any merger/amalgamation or acquisition 

activities without taking “No Objection” from the Commission, on the scheme of the 

said merger/amalgamation or acquisition, as recommended by the Board of Directors, 

before approval by the shareholders in General Meeting. 

 

PART–B 

Application Process 

Step-1 (Applicant)  

1. An applicant for public issue of securities shall submit application/buy instruction to 

the Stockbroker/ Merchant Banker where the applicant maintains customer account, 

within the cut-off date (i.e. the subscription closing date), which shall be the 25th 

(twenty fifth) working day from the date of publication of abridged version of 

prospectus. 

2. The application/buy instruction may be submitted in prescribed paper or electronic 

form, which shall contain the Customer ID, Name, BO Account Number, Number of 

Securities applied for, Total Amount and Category of the Applicant. At the same time:  

a) Other than non-resident Bangladeshi (NRB) and Foreign applicants shall make 

the application money and service charge available in respective customer 

account maintained with the Stockbroker/Merchant Banker. No margin facility, 

advance or deferred payment is permissible for this purpose. In case the 

application is made through a margin account, the application money shall be 
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deposited separately and the Stockbroker/Merchant Banker shall keep the 

amount segregated from the margin account, which shall be refundable to the 

applicant, if become unsuccessful.    

b) Non-resident Bangladeshi (NRB) and Foreign applicants shall submit bank 

drafts (FDD), issued in favor of the Issuer for an amount equivalent to the 

application money, with their application to the concerned 

Stockbroker/Merchant Banker. A Non-resident Bangladeshi (NRB) and Foreign 

applicant may also submit a single draft against 02(two) applications made by 

him/her, i.e. one in his/her own name and the other jointly with another person. 

The draft (FDD) shall be issued by the Bank where the applicant maintains 

Foreign Currency account debiting the same account and provide the 

customer with a certificate mentioning the FC account number which has 

been debited to issue the FDD. The applicant shall also submit the 

certificate with their/his/her application. No banker shall issue more than two 

drafts from any Foreign Currency account for any public issue. At the same 

time, the applicant shall make the service charge available in respective 

customer account maintained with the Stockbroker/Merchant Banker.   

Step-2 (Intermediary)  

3. The Stockbroker/Merchant Banker shall maintain a separate bank account only for this 

purpose namely “Public Issue Application Account”. The Stockbroker/Merchant 

Banker shall: 

a) post the amount separately in the customer account (other than NRB and Foreign 

applicants), and upon availability of fund, block the amount  equivalent to the 

application money; 

b) accumulate all the applications/buy instructions received up to the cut-off date, 

deposit the amount in the “Public Issue Application Account” maintained with its 

bank within the first banking hour of next working day of the cut-off date; 

c) instruct the banker to block the account for an amount equivalent to the aggregate 

application money and to issue a certificate in this regard.  

4. Banker of the Stockbroker/Merchant Banker shall block the account as requested for, 

issue a certificate confirming the same and handover it to the respective 

Stockbroker/Merchant Banker.  

5. For Non-resident Bangladeshi (NRB) and Foreign applicants, the 

Stockbroker/Merchant Banker shall prepare a list containing the draft (FDD) 

information against the respective applicant’s particulars.    

6. The Stockbroker/Merchant Banker shall prepare category wise lists of the applicants 

containing Customer ID, Name, BO Account Number and Number of Securities applied 

for, and within 03 (three) working days from the cut-off date, send to the respective 

Exchange, the lists of applicants in electronic (text format with tilde ‘~’ separator) 

format, the certificate(s) issued by its banker,  the drafts (FDD)and certificates 

received from Non-resident Bangladeshi (NRB) and Foreign applicants and a copy of 

the list containing the draft (FDD) information. 
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7. On the next working day, the Exchanges shall provide the Issuer with the information 

received from the Stockbroker/Merchant Bankers, the drafts (FDD) and certificates 

submitted by Non-resident Bangladeshi (NRB) and Foreign applicants and the list 

containing the draft (FDD) information. Exchanges shall verify and preserve the 

bankers’ certificates in their custody.    

8. The applications/buy instructions shall be preserved by the Stockbrokers/Merchant 

Bankers up to 6 months from listing of the securities with the exchanges. 

Step-3 (Issuer) 

9. The Issuer shall prepare consolidated list of the applications and send the applicants’ 

BOIDs in electronic (text) format in a CDROM to CDBL for verification. The Issuer 

shall post the consolidated list of applicants on its website and websites of the 

Exchanges.  CDBL shall verify the BOIDs as to whether the BO accounts of the 

applicants are active or not.  

10. On the next working day, CDBL shall provide the Issuer with an updated database of 

the applicants containing BO Account Number, Name, Addresses, Parents’ Name, Joint 

Account and Bank Account information along with the verification report.  

11. After receiving verification report and information from CDBL, the Issuer shall 

scrutinize the applications, prepare category wise consolidated lists of valid and invalid 

applications and submit report of final status of subscription to the Commission and the 

Exchanges within 10 (ten) working days from the date of receiving information from 

the Exchanges.  

12. The Issuer and the issue manager shall conduct category wise lottery with the valid 

applications within 03 (three) working days from the date of reporting to the 

Commission and the Exchanges, if they do not receive any observation from the 

Commission or the Exchanges.  

13. The Issuer and issue manager shall arrange posting the lottery result on their websites 

within 06 (six) hours and on the websites of the Commission and Exchanges within 12 

(twelve) hours of lottery.  

14. Within 02 (two) working days of conducting lottery, the Issuer shall:  

a) send category wise lists of the successful and unsuccessful applicants in 

electronic (text format with tilde ‘~’ separator) format to the respective 

Exchange.  

b) send category wise lists of unsuccessful applicants who are subject to penal 

provisions as per conditions of the Consent Letter issued by the Commission in 

electronic (text format with tilde ‘~’ separator) format to the Commission and 

Exchanges mentioning the penalty amount against each applicant. 

c) issue allotment letters in the names of successful applicants in electronic format 

with digital signatures and send those to the respective Exchange in electronic 

form.  
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d) send consolidated allotment data (BOID and number of securities) in electronic 

text format in a CDROM to CDBL to credit the allotted shares to the respective 

BO accounts.  

Step-4 (Intermediary) 

15. On the next working day, the Exchanges shall distribute the information and allotment 

letters to the Stockbroker/Merchant Bankers concerned in electronic format and instruct 

them to: 

a) remit the amount of successful (other than NRB and Foreign) applicants to the 

Issuer’s respective Escrow Account opened for subscription purpose, and unblock 

the amount of unsuccessful applicants; 

b) send the penalty amount of other than NRB and Foreign applicants, who are subject 

to penal provisions, to the Issuer’s respective Escrow Accounts along with a list and 

unblock the balance application money;  

16. On the next working day of receiving the documents from the Exchanges, the 

Stockbrokers/Merchant Banker shall request its banker to: 

a) release the amount blocked for unsuccessful (other than NRB and foreign) 

applicants; 

b) remit the aggregate amount of successful applicants and the penalty amount of 

unsuccessful applicants (other than NRB and foreign), who are subject to penal 

provisions, to the respective ‘Escrow’ accounts of the Issuer opened for subscription 

purpose.  

17. On the next working day of receiving request from the Stockbrokers/Merchant 

Bankers, their bankers shall unblock the amount blocked in the account(s) and remit 

the amount as requested for to the Issuer’s ‘Escrow’ account.  

18. Simultaneously, the stockbrokers/Merchant Bankers shall release the application 

money blocked in the customer accounts, inform the successful applicants about 

allotment of securities and the unsuccessful applicants about releasing their blocked 

amounts and send documents to the Exchange evidencing details of the remittances 

made to the respective ‘Escrow’ accounts of the Issuer. The unblocked amounts of 

unsuccessful applicants shall be placed as per their instructions. The 

Stockbroker/Merchant Banker shall be entitled to recover the withdrawal charges, if 

any, from the applicant who wants to withdraw the application money, up to an amount 

of Tk. 5.00 (five) per withdrawal.  

19. All drafts (FDD) submitted by NRB or Foreign applicants shall be deposited in the 

Issuer’s respective ‘Escrow’ accounts and refund shall be made by the Issuer by refund 

warrants through concerned stockbroker or merchant banker or transfer to the 

applicant’s bank account (FC account which has been debited to apply by NRB or 

foreign applicants) through banking channel within 10 (ten) working days from the 

date of lottery.    

Miscellaneous:   

20. The Issuer, Issue Manager(s), Stockbrokers, Merchant Bankers and the exchanges shall 

ensure compliance of the above. 
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21. The bank drafts (FDD) shall be issued considering TT Clean exchange rate of Sonali 

Bank Ltd. on the date of publication of abridged version of prospectus. 

22. Amount deposited and blocked in the “Public Issue Application Account” shall not be 

withdrawn or transferred during the blocking period. Amount deposited by the 

applicants shall not be used by the Stockbrokers/Merchant Bankers for any purpose 

other than public issue application.    

23. The Issuer shall pay the costs related to data transmission, if claimed by the Exchange 

concerned up to an amount of Tk.2,00,000.00 (taka two lac) for a public issue.   

24. The Stockbroker/Merchant Bankers shall be entitled to a service charge of Tk.5.00 (taka 

five) only per application irrespective of the amount or category. The service charge 

shall be paid by the applicant at the time of submitting application.  

25. The Stockbroker/Merchant Banker shall provide the Issuer with a statement of the 

remittance and drafts sent.  

26. The Issuer shall accumulate the penalty amount recovered and send it to the 

Commission through a bank draft/payment order issued in favor of the Bangladesh 

Securities and Exchange Commission.   

27. The concerned Exchange are authorized to settle any complaints and take necessary 

actions against any Stockbroker/Merchant Banker in case of violation of any provision 

of the public issue application process with intimation to the Commission.    

 

PART–C 

1. The issue manager shall carefully examine and compare the published prospectus and its 

abridged version on the date of publication with the copies vetted by the Commission. If 

any discrepancy is found, both the issuer and the issue manager shall jointly publish a 

corrigendum immediately in the same newspapers concerned, simultaneously endorsing 

copies thereof to the Commission and the stock exchanges concerned. In this regard, the 

issue manager shall submit a compliance report to the Commission within 5 working days 

from the date of such publications. 

2. The fund collected through Initial Public Offer shall not be utilized prior to listing with the 

Exchange(s) and that utilization of the said fund shall be effected through banking channel, 

i.e. through account payee cheque, pay order or bank drafts etc. 

3. The company shall furnish status report on utilization of Public Offering proceeds 

audited by  foreign affiliated auditors and authenticated by the board of directors to 

the Commission and  the Exchanges within 15 (Fifteen) days of the closing of each 

month until such fund is fully utilized, as mentioned in the schedule contained in the 

prospectus. The issuer shall simultaneously post the status report in its website and 

Exchanges shall also post the same in company information contained in websites of 

the Exchanges. In the event of any irregularity or inconsistency, the Commission may 

employ or engage any person to examine whether the issuer has utilized the proceeds 

for the purpose disclosed in the prospectus. 
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4. While auditing the utilization of IPO proceeds, the auditors will perform their jobs 

under the following terms of reference (TOR) and confirm the same in their 

report/certificate: 

(a) Whether IPO proceeds have been utilized for the purposes/heads as 

specified in the    prospectus; 

(b) Whether IPO proceeds have been utilized in line with the condition (if any) 

of the Commission’s consent letter; 

(c) Whether utilization of IPO proceeds have been completed within the time 

schedule/implementation schedule as specified in the published prospectus; 

(d) Whether utilization of IPO proceeds is accurate and for the purpose of the 

company as mentioned/specified in the published prospectus; and 

(e) The auditors should also confirm that: (i) assets have been 

procured/imported/constructed  maintaining proper/required procedure 

as well as at reasonable price; and (ii) auditors’ report has been made on 

verification of all necessary documents/papers/vouchers in support of IPO 

proceeds making reconciliation with Bank Statement. 

 

5. All transactions, excluding petty cash expenses, shall be effected by crossed cheques or 

bank transfers.  

6. Proceeds of the Initial Public Offer (IPO) shall not be transferred to any other bank 

account before listing with the Exchange(s). The proceeds shall not be used for any 

purpose other than those specified in the prospectus without any valid ground. Any  

deviation in  respect of purpose and time  must have prior approval of at least 51% of 

the public shareholders, other than sponsors and directors, in a general meeting 

through a Board approved agenda thereon and due notification to the shareholders. 

Before the said general meeting, such deviation as recommended by the board of 

directors shall be published as price-sensitive information with detailed description 

and reasons for such deviation. If approved by the shareholders, the meeting 

resolution shall be submitted to the Commission along with reasonable explanations 

and the decision shall be published as price-sensitive information. 

7. If any quarter or half-year of the financial year ends after publication of the abridged 

version of prospectus and before listing of its securities with any Exchange, the company 

shall disseminate/transmit/submit the said quarterly/half yearly financial statements in 

accordance with the Commission’s Notification SEC/CMRRCD/2008-183/admin/03-34 

dated September 27, 2009 and Rules 13 of the Securities and Exchange Rules, 1987. 

8. In the event of arising issues concerning Price Sensitive Information as defined under the 

wmwKDwiwUR I G·‡PÄ Kwgkb (myweav‡fvMx e¨emv wbwl×KiY) wewagvjv 1995 after publication of the 

abridged version of prospectus and before listing of its securities with any exchange, the 

company shall disseminate/transmit/submit the information as price sensitive in accordance 

with the Commission’s Notification No. SEC/SRMI/200-953/1950 dated October 24, 2000. 
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PART–D 

1. As per provision of the Depository Act, 1999 & Regulations made thereunder, shares will 

only be issued in dematerialized condition. All transfer/transmission/splitting will take 

place in the depository system of Central Depository Bangladesh Limited (CDBL) and any 

further issuance of shares (including rights/bonus) will be made in dematerialized form 

only. 

2. The issuer and the issue manager shall ensure due compliance of all the above conditions, 

the ‘Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015’ and the 

listing regulations of the Exchanges. 

3. The Commission may impose further conditions/restrictions etc. from time to time as and 

when considered necessary which shall also be binding upon the issuer company. 

 

ALLOCATION OF SHARES OF ‘WALTON HI-TECH INDUSTRIES LIMITED’ 

 

Further to the letter Ref: BSEC/CI/BB-109/2018/16 dated 29th January, 2020 regarding 

consent to commence bidding by the eligible investors, was issued by Bangladesh Securities 

and Exchange Commission to allocate the shares in the following manner as per Bangladesh 

Securities and Exchange Commission (Public Issue) Rules, 2015: 

Eligible Investor (EI) General Public (GP) 

EI including mutual funds and CIS GP excluding NRB NRB 

1,379,367 1,239,181 309,795 
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SECTION - III 

DECLARATION AND DUE DILIGENCE 

CERTIFICATES AS PER ANNEXURE A, B & C 
 

 

38



 

 

 

Annexure-A 

 
Declaration about the responsibility of the directors, including the CEO of the issuer in 

respect of the prospectus 
 

[Rule 4 (1) (d)] 
 

This prospectus has been prepared, seen and approved by us, and we, individually and 

collectively, accept full responsibility for the authenticity, accuracy and adequacy of the 

statements made, information given in the prospectus, documents, financial statements, 

exhibits, annexes, papers submitted to the Commission in support thereof, and confirm, after 

making all reasonable inquiries that all conditions concerning this public issue and prospectus 

have been met and that there are no other information or documents, the omission of which 

make any information or statements therein misleading for which the Commission may take 

any civil, criminal or administrative actions against any or all of us as it may deem fit. 

  

We also confirm that full and fair disclosures have been made in this prospectus to enable the 

investors to make a well-informed decision for investment.  

 

Sd/- Sd/- Sd/- 

S M Nurul Alam Rezvi S M Shamsul Alam S M Ashraful Alam 

Chairman Vice-Chairman Managing Director 

 

 

Sd/- Sd/- Sd/- 

S M Mahbubul Alam S M Rezaul Alam S M Monjurul Alam Ovee 

Director Director Director 

 

 

Sd/- Sd/- Sd/- 

Tahmina Afrose Tanna Raisa Sigma Hima Dr. Ahsan Habib Mansur 

Director Director Independent Director 

 

 

Sd/- 

Md. Samsul Alam Mallick FCA 

Independent Director 

 

 

Place: Dhaka 

Date: March 01, 2020 
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Annexure-B 

Due diligence certificate by Issue Manager(s) in the prospectus 

 

 [Rule 4 (1) (d)] 

To  

The Bangladesh Securities and Exchange Commission  

 

Sub:  Public Issue of 2,928,343 Ordinary Shares of Tk. 100 Crore (approximately) by  

         Walton Hi-Tech Industries Limited.  

 

Dear Sir,  

We, the issue manager(s) to the above-mentioned forthcoming issue, state and confirm as 

follows:   

 

(1) We have examined all the documents submitted with the application for the above-

mentioned public issue, visited the premises of the issuer and interviewed the 

Chairperson, Directors and key management personnel of the issuer in connection 

with the finalization of the prospectus pertaining to the said issue;   

 

(2) On the basis of such examination and the discussions with the directors, officers and 

auditors of the issuer, other agencies, independent verification of the statements 

concerning objects of the issue and the contents of the documents and other materials 

furnished by the issuer.  
 

WE CONFIRM THAT:  

(a) The prospectus filed with the Commission is in conformity with the documents, materials 

and papers relevant to the issue;  

 

(b) All the legal requirements relating to the issue as also in the rules, notification, guidelines, 

instructions, etc. framed/issued by the Commission, other competent authorities in this 

behalf and the Government have been duly complied with;   

 

(c) The disclosures made in prospectus true, fair and adequate to enable the investors to 

make a well-informed decision for investment in the proposed issue and such disclosures 

are in accordance with the requirements of the Companies Act, 1994, the Bangladesh 

Securities and Exchange Commission (Public Issue) Rules, 2015 and other applicable 

laws;  

 

(d) Besides ourselves, all the intermediaries named in the prospectus are registered with the 

Commission and that till date such registrations are valid; 

 

(e) We have satisfied ourselves about the capability of the underwriters to fulfil their 

underwriting commitments;   
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(f) The proposed activities of the issuer for which the funds are being raised in the present 

issue fall within the ‘main objects’ listed in the object clause of the Memorandum of 

Association or other charters of the issuer and that the activities which have been carried 

out till now are valid in terms of the object clause of its Memorandum of Association;   

 

(g) Necessary arrangements have been made to ensure that the money to be received 

pursuant to the issue shall be kept in a separate bank account and shall be used for the 

purposes disclosed in the use of proceeds section of the prospectus; 

 

(h) All the applicable disclosures mandated in the Bangladesh Securities and Exchange 

Commission (Public Issue) Rules, 2015 have been made in addition to other disclosures 

which, in our view, are fair and adequate to enable the investor to make a well-informed 

decision;   

(i) We enclose a note explaining how the process of due diligence has been exercised by us 

in view of the nature of current business background or the issuer, situation at which the 

proposed business stands, the risk factors, sponsors experiences etc. We also confirm that 

the due diligence related process, documents and approval memos shall be kept in the 

record by us for the next 5 (five) years after the IPO for any further inspection by the 

Commission; 

 

(j) We enclose a checklist confirming rule-wise compliance with the applicable provisions of 

the Bangladesh Securities and ExchangeCommission (Public Issue) Rules, 2015 

containing details such as the rule number, its text, the status of compliance, page 

numbers of the prospectus where the rules have been complied with and our comments, 

if any; 

 

(k) We also declare that we have managed the public issue of following issuers in the last 05 

(five) years: 

 

Sl. 
No. 

Name of the Issue 
Issue 

Month/Year 

Issue 

Price 
(Tk.) 

Dividend Payment History (Year Wise) 

2015 2016 2017 2018 2019 

1 Bashundhara Paper 
Mills Limited 

1-04-2018 80 N/A N/A N/A 20% C 15% C 

2 Shahjibazar Power 
Co. Ltd. 

18-02-2014 25 3% B 
28% C 

3%B 
30%C 

14% B 
16% C 

3% B 
25% C 

28% C 
2% B 

N. B. ‘B’ indicates Bonus share or Stock Dividend and ‘C’ indicates Cash Dividend 

 

 

Place: Dhaka  Sd/- 

Date: 11.03.2020  Mohammad Obaydur Rahman, FCS, FCGA 

  Managing Director & CEO 

  AAA Finance & Investment Ltd. 
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Annexure-C 
Due diligence certificate by the underwriter(s) 

[Rule 4 (1) (d)] 
 

AAA Finance & Investment Ltd. 
 
To  

 

The Bangladesh Securities and Exchange Commission  

Sub:  Public offer of 2,928,343 Ordinary Shares of Tk. 1,000,000,000.00 (approximately) of 
Walton Hi-Tech Industries Limited. 
 
Dear Sir,  
 
We, the under-noted Underwriter(s) to the above-mentioned forthcoming issue, state 
individually and collectively as follows:  
 
(1) We, while underwriting the above mentioned issue on a firm commitment basis, have 

examined the draft prospectus, other documents and materials as relevant to our 
underwriting decision; and  
 

(2) On the basis of such examination and the discussions with the issuer company, its 
directors and officers, and other agencies, independent verification of the statements 
concerning objects of the issue and the contents of the documents and other materials 
furnished by the issuer company.  

WE CONFIRM THAT:  

(a) We are registered with the Bangladesh Securities and Exchange Commission as a 
merchant banker and eligible to carry out the underwriting activities. Our present paid-
up capital stands at Tk. 250,000,000.00 (Twenty five crore) and we have the capacity to 
underwrite a total amount of Tk. 1,250,000,000.00 (One hundred twenty five crore) only 
as per relevant legal requirements. We have committed to underwrite for up to Tk. 
68,309,974.00 (taka six crore eighty three lac nine thousand nine hundred seventy four) 
only for the upcoming issue.   
 

(b) At present, the following underwriting obligations are pending for us:   

 

Sl. Name of Company Nature 
of Issue 

Amount 
Underwritten 

(in Tk.) 

1. AB Bank Limited Rights  280,000,000.00 

2. Express Insurance Ltd. IPO 16,276,500.00 

3. Ratanpur Steel Re-rolling Mills Ltd. Rights 98,000,000.00 

4. Baraka Patenga Power Ltd. IPO 12,500,000.00 

5. JMI Hospital Requisit Manufacturing Limited IPO 10,000,000.00 

6. National Polymer Industries Ltd. Rights 229,377,510.00 

 Total  646,154,010.00 
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(c) All information as are relevant to our underwriting decision have been received by us and 
the draft prospectus forwarded to the Commission has been approved by us;  
 

(d) We shall subscribe and take up the un-subscribed securities against the above-mentioned 
public issue within 15 (fifteen) days of calling up thereof by the issuer; and  
 

(e) This underwriting commitment is unequivocal and irrevocable.   
 
For the Underwriter: 
Sd/- 
Mohammad Obaydur Rahman FCS, FCGA 
Managing Director & CEO 
AAA Finance & Investment Limited 
 
Place: Dhaka 
Date: March 11, 2020  
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EBL Investments Limited 
 

To 
 
The Bangladesh Securities and Exchange Commission 
 
Sub: PUBLIC ISSUE OF 2,928,343 ORDINARY SHARES ISSUING WITH PREMIUM 

TOTALING TK. 100.00 (ONE HUNDRED) CRORE BY WALTON HI-TECH 
INDUSTRIES LIMITED 

 
Dear Sir, 
 
We, the under-noted Underwriter(s) to the above-mentioned forthcoming issue, state 
individually and collectively as follows: 
 
(1) We, while underwriting the above-mentioned issue on a firm commitment basis, have 

examined the draft prospectus, other documents and materials as relevant to our 
underwriting decision; and  
 

(2) On the basis of such examination and the discussions with the issuer company, its 
directors and officers, and other agencies, independent verification of the statements 
concerning objects of the issue and the contents of the documents and other materials 
furnished by the issuer company.  

 
WE CONFIRM THAT: 
 

(a) We are registered with the Bangladesh Securities and Exchange Commission as a 
merchant banker and eligible to carry out the underwriting activities. Our present 
paid-up capital stands at Tk. 300,000,000.00 (Taka Thirty Crore) only and we have the 
capacity to underwrite a total amount of Tk. 1,500,000,000.00 (Taka One Hundred and 
Fifty Crore) only as per relevant legal requirements. We have committed to 
underwrite for up to Tk. 68,309,691.00 (Taka Six Crore Eighty Three Lac Nine 
Thousand Six Hundred Ninety One) only for the upcoming issue. 
 

(b) At present, the following underwriting obligations are pending for us: 
 

Sl. 
No. 

Name of Company Amount Underwritten (in BDT) 

01 AB Bank Ltd.                90,000,000.00 

02 Delta Hospital Limited                  4,000,000.00  

03 INDEX Agro Industries ltd.                30,000,000.00  

04 Shamsul Alamin Real Estate Limited 150,000,000.00 

05 Energypac Power Generation Limited 12,500,000.00 

06 Ratanpur Steel Re-rolling Mills Limited              504,000,000.00  

07 Western Marine Shipyard Limited  57,500,000.00 

08 Achia Sea Foods Limited (ASFL). 14,000,000.00 

09 AFC Health ltd 20,000,000.00 

10 MedRx Life Science Ltd 10,000,000.00 

11 Three Angle Marine Ltd. 25,000,000.00 
 Total: 917,000,000.00 
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(c) All information as are relevant to our underwriting decision have been received by us 
and the draft prospectus forwarded to the Commission has been approved by us;  
 

(d) We shall subscribe and take up the un-subscribed securities against the above-
mentioned public issue within 15 (fifteen) days of calling up thereof by the issuer; and  
 

(e) This underwriting commitment is unequivocal and irrevocable.  
 
For the Underwriter: 
 
Sd/- 
Tahid Ahmed Chowdhury, FCCA 
Managing Director 
EBL Investments Limited 
 
Date: 11 March 2020  
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SECTION - IV 

ABOUT THE ISSUER 
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(a) Name of the issuer, dates of incorporation and commencement of its commercial 

operations, its logo, addresses of its registered office, other offices and plants, 

telephone number, fax number, contact person, website address and e-mail address. 

Particulars  Description 

Name of the Issuer : Walton Hi-Tech Industries Limited 

Date of Incorporation : April 17, 2006 

Commencement of Commercial 
Operations 

: April 02, 2008 

Logo : 

 

Address of the Registered Office : 

Plot No.: 1088, Block No.: I, Road No.: Sabrina 
Sobhan 5th Avenue, Bashundhara, Vatara,  
Dhaka- 1229. 

Other Offices and Plants 
(Factory) 

: 

Headquarter & Plant (Factory): 
Walton Hi-Tech Industries Limited  
Chandra, Kaliakoir, Gazipur, Bangladesh 

Telephone Number : 008809606-555555 

Fax Number : +8809606-555550 

Contact Person : 
Partha Protim Das FCS  
Company Secretary 

Website Address : www.waltonhil.com 

E-Mail Address : cswhil@waltonbd.com 

 

(b) The names of the sponsors and directors of the issuer 

SL. 

No. 
Name of the Sponsors and Directors Present Address 

Sponsors & Directors 

1 S M Nurul Alam Rezvi 
Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 

2 S M Shamsul Alam 
Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 

3 S M Ashraful Alam 
Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 

4 S M Mahbubul Alam 
Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 

5 S M Rezaul Alam 
Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 

6 R. B. Group of Companies Limited 

Plot No.: 1088, Block No.: I, Road No.: Sabrina 

Sobhan 5th Avenue, Bashundhara, Vatara, 

Dhaka-1229. 

[Note: R. B. Group of Companies Limited no longer holds any shares of WHIL] 
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Directors (Shareholding) 

1 S M Monjurul Alam Ovee 
Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 

2 Tahmina Afrose Tanna 
Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 

3 Raisa Sigma Hima 
Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 

Directors (Independent) 

1 Dr. Ahsan Habib Mansur House # 13/A, Road # 108, Gulshan-2, Dhaka 1212. 

2 Md. Samsul Alam Mallick FCA 
House# 01, Road# 104, Apt: A-7, Gulshan-2, 

Dhaka -1212 

 

(c) The name, logo and address of the auditors and registrar to the issue, along with 

their telephone numbers, fax numbers, contact persons, website and e-mail 

addresses 

Auditor 

Name : 

Mahfel Huq & Co. 
Chartered Accountants 

The first registered accounting firm in independent Bangladesh 

Logo : 
 

Address : 

Mahfel Huq & Co. Chartered Accountants  

BGIC Tower (4th Floor) 

34 Topkhana Road, Dhaka-1000 

Telephone : (+88-02) 9581786, 9553143 

Fax : (+88-02) 9571005 

Contact Person : 
Md. Abu Kaiser, FCA 

Partner 

Website : www.mahfelhuq.com 

E-Mail : abukaiser@mahfelhuq.com 

 

Registrar to the Issue 

Name : Prime Bank Investment Limited 

Logo 
: 

 

Address 
: Tajwar Center (5th Floor) House# 34, Road # 19/A, 

Banani, Dhaka-1213. 

Telephone : +8802 48810316 

Fax : +8802 49910314 

Contact Person 
: Md. Tabarak Hossain Bhuiyan 

Managing Director & CEO 

E-Mail : info@pbil.com.bd 

Website : www.pbil.com.bd 
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(d) The name(s) of the stock exchanges where the specified securities are proposed to 

be listed. 

Stock Exchanges Contact Addresses 

DHAKA STOCK EXCHANGE 

 

 
 

 

Dhaka Stock Exchange Ltd. 

DSE Tower, Road: 21, House: 46 

Nikunja, Dhaka-1229 

Phone: +88-02-9564601, 9576210-18 

Fax: +88-02-9564727, +88-02-9569755 

Email: dse@bol-online.com 

Web: www.dsebd.org 

CHITTAGONG STOCK 

EXCHANGE 

 

 
 

 

Chittagong Stock Exchange Limited 

CSE Building, 1080, Sk. Mujib Road 

Agrabad, Chittagong, Bangladesh 

Tel: +88(0) 31-714632-3, +88(0) 31-

720871-3 

Fax: +88(0) 31-714101 

Email: info@cse.com.bd 

Web: www.cse.com.bd 
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SECTION - V 

CORPORATE DIRECTORY OF THE ISSUER 
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Company Name : Walton Hi-Tech Industries Limited 

Registered Office : 

Plot No.: 1088, Block No.: I, Road No.: Sabrina 

Sobhan 5th Avenue, Bashundhara, Vatara, Dhaka-

1229. 

Manufacturing Plant (Factory) : 
Walton Hi-Tech Industries Limited 

Chandra, Kaliakoir, Gazipur, Bangladesh 

Incorporation & Registration 

No 
: C-61272(3281)/06 

Type of Company : Public Limited Company 

Commercial Production : April 02, 2008 

Auditors : 
Mahfel Huq & Co. 

Chartered Accountants 

Manager to the Issue : 
 

Lead Banker for IPO : Prime Bank Limited 

Company Secretary : Partha Protim Das FCS 

Products : 

Refrigerators & Freezers, Air Conditioners, 

Compressors, Television, Electrical Appliances, 

and Home Appliances 

Upcoming Products : Lift & Elevator 

Paid-Up Capital : 300 Crore 

Net Asset Value Per Share : 

138.53 (Without Revaluation) 

243.16 (With Revaluation) 

 (As per audited financial statements for the year 

ended June 30, 2019) 

Size of the Board of Directors : Ten (10) Directors 

Remarks : 

• First Complete Manufacturing & Innovative 

Bangladeshi Company. 

• Strong & Modern R&D Facilities. 

• Strong Marketing & Distribution Network 

• Reliable & Efficient After Sales Services 

• Competent Technical Know-how 

• High Capital-Intensive Setup 

• Competitive Price Offering & Superior Quality 

Products 

• Market Pioneer & Leader in the industry 

• Brand – WALTON & MARCEL are the trusted 

& prestigious brands 
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DESCRIPTION OF THE ISSUER 
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(a) Summary 

i. The summary of the industry and business environment of the issuer 

The Electrical & Electronics (E&E) industry of Bangladesh has been depending on the 

imported products until the local companies started investing in manufacturing plants for 

producing E&E products in the country. The market is growing at a rapid rate of 20%, 

which is the ultimate reason for the local companies to go for capital investment in the 

sector. As the Bangladesh economy is taking advances in GDP growth and improved the 

living standard of people, the E&E sector is also making rapid progress and contributed 

BDT 10,000 (Ten thousand) Crore in the country’s GDP. This sector has created 

employment for 1 (one) million people. 

 

Refrigerator Industry 

The Refrigerator industry is one of the important sub-sectors of the E&E industry. Mainly 

Freezer, Frost & Non-Frost Refrigerators are sold in the market. In 2008, the Refrigerator 

market demand was 300,000 pcs. and the average market price was BDT 60,000. Over the 

period, the demand has been increasing and reached to more than 2,600,000 pcs. in 2018-

19 with more than 600% growth compared to 2008. On the other hand, the market price 

went down to BDT 25,000 and make the product affordable for all. The locally-produced 

fridges are rapidly capturing the market and the share of imports has fallen from 19% to 

15% in the last three years. The market share of domestic refrigerators was 85% while the 

share of imported refrigerators was only 15%. The growth in demand has risen by 44.45% 

in 2018-19 after encountered negative growth at a rate of (10%) in last FY2017-18 due to 

liquidity crisis in overall economy resulted from low flow of remittance, foreign currency 

fluctuation, higher interest rate, in addition heavy monsoon rains upstream trigger floods 

in northeast Bangladesh during that period. But, the industry participants were very much 

optimistic regarding the growth of this industry in forthcoming years. Their believe 

become true and the market demand reached to 2,600,000 pcs in the end of last financial 

year 2018-19, according to the Bangladesh Refrigerator Manufacturers and Exporters 

Association (BRMEA). A robust growth of the market has been seen driven by sales in the 

rural and suburban areas. Domestic manufacturers are offering Refrigerators at an 

affordable price and this is one of the main reasons behind the fast growth. The increasing 

availability of electricity supply in the rural areas, rise on buying capacity of the people 

and the scope to buy a refrigerator through instalments are among the factors that are 

driving the market. 

The market size of Refrigerators in Bangladesh is about BDT 7,000 (Seven thousand) Crore 

per annum and it is expected to grow for the next few years. Due to the lower price and 

availability of refrigerator sales and distribution centres in the farthest corners of the 

country have changed the buying behaviour of customers of the product. 
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Business Environment: 

The rapid growth and increased profitability from refrigerator production and 

distribution activities gained the attention of many renowned international brands. 

Recently, a number of Korean brands have formed joint ventures with local counterparts 

to establish factories for manufacturing Electrical & Electronics products. Few 

multinational electronics companies have also entered the market to make Refrigerator, 

Air Conditioner and Television locally. The revenue authority has waived Value Added 

Tax (VAT) and supplementary duty on the import of raw materials to make compressors 

of the refrigerator and air conditioners with a view to facilitating local manufacturing and 

also given the opportunity to manufacturers to encourage industrial development. The 

VAT exemptions on the production of Compressors, Refrigerators and Air Conditioner 

have been offered until June 30, 2021 & Tax reduced rate at rate of 10% upto June, 2032. 

 

Air-Conditioner Industry 

The Air Conditioner (AC) is another rapidly growing product segment in the E&E sector. 

Due to the rapid urbanization in the country and recent climate changes due to global 

warming has magnified the usage of Air Conditioner (AC) in Bangladesh. In Air 

Conditioner market, the seasonal hike is during the summer season when heat induces 

customers to purchase ACs. As Bangladesh is a country where summer lasts for a longer 

period of time and prices are more or less affordable, people even from the middle and 

lower-middle classes are buying ACs these times. This is attributable to the government's 

continuous support and increase in production of electricity.  

 

Business Environment: 
 
Sales of air-conditioners are growing steadily in Bangladesh riding on the demand from 

the expanding middle class and modern offices and factories as consumers are seeking to 

escape extreme heat of summers. Data from the International Energy Agency, an inter-

governmental organization based in Paris, showed sales of air-conditioners rose about 

50% in Bangladesh during last three years. 500,000 units of ACs were sold in 2018-19, 

whereas not more than 100,000 units retailed a decade ago. According to market research, 

the market size stood at BDT 2,500 crore last year. AC is gradually becoming a mass 

product and rising purchasing capacity of people is the main reason behind it. Annual 

demand for ACs rose 25 percent (%) each year in the last five years. The market is 

expanding as local manufacturers are offering ACs at the prices the middle class can 

afford. Consumers now can buy ACs with capacity from 1.5-ton to 2-ton at BDT 35,000 to 

not more than BDT 100,000 and the quality is almost like that of the renowned brands. 

April and May are the peak season for outlets retailing ACs as temperature hits 35 degree 

Celsius to 40 degree Celsius. 
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Compressor Industry 
 

The compressor is one of the advanced & sophisticated technological industries in the 

world. Refrigeration Compressor is the core part of the Refrigeration system, its 

performance is the most important index of the Refrigeration system. The major use of a 

Refrigeration Compressor is in the process of food preservation. Bangladesh has emerged 

as the 15th Compressor manufacturing country in the world and 2nd in SAARC. At present 

only Walton manufacturing Compressors in Bangladesh. Annual market demand for 

Compressor is nearly 3.0 million pcs. in the last FY2018-2019 to make new Refrigerators, 

AC and repair the old ones as well as another commercial purpose.  

 

Business Environment: 

Currently, the total market size of Compressor has become BDT 1,000 (One thousand) 

Crore and only 2% amount of BDT 20 (Twenty) Crore was contributed by locally 

manufactured Compressor as import substitute. So, here is the huge scope for the local 

manufacturer as well as foreign ones to manufacturer Compressor locally, if they get 

friendly import policy regarding the raw materials for manufacturing Compressor. The 

sector has been growing at the rate of 20% as sub-sector of E&E.  

 
       

ii. Summary of consolidated financial, operating and other information 

Summary of the financial information of WHIL: 

Particulars 30 Jun 2019 30 Jun 2018 30 Jun 2017 30 Jun 2016 30 Jun 2015 

Authorized Capital 6,000,000,000 6,000,000,000 200,000,000 200,000,000 200,000,000 

Paid-up Capital 3,000,000,000 3,000,000,000 100,000,000 100,000,000 100,000,000 

Retained Earnings 38,587,504,162 24,797,308,063 24,174,097,681 16,829,279,305 10,614,645,830 

Shareholders’ Equity 72,978,067,368 59,216,928,765 24,274,097,681 16,929,279,305 10,714,645,830 

Long Term Loan, net of 

current portion 
6,194,630,678 9,372,083,072 4,756,626,163 2,345,832,800 696,787,990 

Long Term Loan- 

Current Portion 
2,837,393,300 3,043,923,730 1,328,461,436 709,678,396 340,470,328 

Short Term Loan 16,370,583,014 8,220,973,654 20,015,287,276 11,084,895,809 7,106,849,022 

Cash & Cash Equivalents 1,029,902,851 1,141,586,436 1,717,721,742 779,104,868 742,203,774 

Current Assets 43,197,763,332 23,665,691,884 29,637,013,951 19,061,475,692 11,658,624,141 

Non-Current Assets 60,230,346,433 58,696,298,063 23,273,823,672 14,211,488,479 8,643,123,019 

Total Assets 103,428,109,766 82,361,989,947 52,910,837,623 33,272,964,171 20,301,747,160 

Net Assets Value 

(without revaluation) 
41,558,171,374 27,757,463,749 24,230,081,041 16,905,815,218 10,689,389,466 

Net Assets Value 

(with revaluation) 
72,948,734,580 59,177,084,451 - - - 

NAV Per Share  

(without revaluation) 
138.53 92.52 80.77 56.35 35.63 

NAV Per Share   

(with revaluation) 
243.16 197.26 - - - 
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Operating Information for the period/year ended on 

Particulars 30 Jun 2019 30 Jun 2018 30 Jun 2017 30 Jun 2016 30 Jun 2015 

Revenue, net 51,773,237,116 27,329,731,164 31,931,044,073 26,566,298,951 20,995,870,005 

Cost of Sales 30,805,628,408 19,322,738,209 20,584,695,551 17,376,435,126 14,091,364,464 

Gross Profit 20,967,608,708 8,006,992,955 11,346,348,522 9,189,863,825 6,904,505,541 

Operating Expenses 4,067,567,881 2,114,852,887 1,795,562,149 1,539,177,891 991,430,303 

Financial Expenses 1,493,855,820 1,929,374,572 1,462,372,055 877,881,092 501,481,979 

Operating Profit 15,406,185,007 3,962,765,496 8,088,414,318 6,772,804,842 5,411,593,259 

Profit before Tax 14,766,070,427 3,812,413,227 7,845,402,182 6,582,578,306 5,327,812,587 

Profit after Tax 13,761,138,603 3,523,210,383 7,344,818,375 6,214,633,475 5,025,571,575 

Earnings Per Share 
(EPS) 

45.87 11.74 24.48 20.71 16.75 

 

(b)      General Information 

(i) Name and address, telephone and fax numbers of the registered office, corporate   

head office, other offices, factory, business premises and outlets of the issuer 

Particulars Description 

Registered Office 

Walton Hi-Tech Industries Limited. 

Plot No.: 1088, Block No.: I, Road No.: Sabrina 

Sobhan 5th Avenue, Bashundhara, Vatara,  

Dhaka-1229. 

Tel:   +8809606-555555 

Fax: +8809606-555550 

Corporate Head Office 

Walton Hi-Tech Industries Limited. 

Plot No.: 1088, Block No.: I, Road No.: Sabrina 

Sobhan 5th Avenue, Bashundhara, Vatara,  

Dhaka-1229. 

Tel:   +8809606-555555 

Fax: +8809606-555550 

Factory & Business 

Premises  

Walton Hi-Tech Industries Limited 

Chandra, Kaliakoir, Gazipur. 

Outlets of the Issuer 

WHIL has no outlet of its own. However, the 

company perform its sales through Walton Plaza, 

Exclusive Distributors, Dealers and Sub-Dealers.  

Other Offices 

Liaison Office: Room#2003, Coastal Time 

Apartment (West Block), Shennan Avenue 12069, 

Nanshan District, Shenzhen, China, 518052 PRC. 

Phone# 86-18588461865 
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(ii)    The Board of Directors of the issuer 

Sl. No. Name Position 

1 S M Nurul Alam Rezvi Chairman 

2 S M Shamsul Alam Vice-Chairman 

3 S M Ashraful Alam Managing Director 

4 S M Mahbubul Alam Director 

5 S M Rezaul Alam Director 

6 S M Monjurul Alam Ovee Director 

7 Tahmina Afrose Tanna Director 

8 Raisa Sigma Hima Director 

9 Dr. Ahsan Habib Mansur Independent Director 

10 Md. Samsul Alam Mallick FCA Independent Director 

 

(iii) Names, addresses, telephone numbers, fax numbers and e-mail addresses of the 

chairman, managing director, whole-time directors, etc. of the issuer 

1. Chairman 

Name : S M Nurul Alam Rezvi 

Address : Plot No.: 1088, Block No.: I, Road No.: 

Sabrina Sobhan 5th Avenue, 

Bashundhara, Vatara, Dhaka-1229. 

Telephone :  +8809606-555555 

Fax : +8809606-555550 

E-mail : cswhil@waltonbd.com 

 

2.Vice-Chairman 

Name : S M Shamsul Alam 

Address : Plot No.: 1088, Block No.: I, Road No.: 

Sabrina Sobhan 5th Avenue, 

Bashundhara, Vatara, Dhaka-1229. 

Telephone :  +8809606-555555 

Fax : +8809606-555550 

E-mail : cswhil@waltonbd.com 

 

 

3. Managing Director 

Name : S M Ashraful Alam 

Address : Plot No.: 1088, Block No.: I, Road No.: 

Sabrina Sobhan 5th Avenue, 

Bashundhara, Vatara, Dhaka-1229. 

Telephone : +8809606-555555 

Fax : +8809606-555550 

E-mail : cswhil@waltonbd.com 
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4. Whole Time 

Director 

Name : S M Mahbubul Alam 

Address : Plot No.: 1088, Block No.: I, Road No.: 

Sabrina Sobhan 5th Avenue, 

Bashundhara, Vatara, Dhaka-1229. 

Telephone : +8809606-555555 

Fax : +8809606-555550 

E-mail : cswhil@waltonbd.com 

 

5. Whole Time 

Director 

Name : S M Rezaul Alam 

Address : Plot No.: 1088, Block No.: I, Road No.: 

Sabrina Sobhan 5th Avenue, 

Bashundhara, Vatara, Dhaka-1229. 

Telephone : +8809606-555555 

Fax : +8809606-555550 

E-mail : cswhil@waltonbd.com 

 

6. Whole Time 

Director 

Name : Raisa Sigma Hima 

Address : Plot No.: 1088, Block No.: I, Road No.: 

Sabrina Sobhan 5th Avenue, 

Bashundhara, Vatara, Dhaka-1229. 

Telephone : +8809606-555555 

Fax : +8809606-555550 

E-mail : cswhil@waltonbd.com 

 

(iv) Names, addresses, telephone numbers, fax numbers and e-mail addresses of the 

CFO, company secretary, legal advisor, auditors and compliance officer 

1. CFO 

Name : Abul Bashar Howlader 

Address : Plot No.: 1088, Block No.: I, Road No.: 

Sabrina Sobhan 5th Avenue, 

Bashundhara, Vatara, Dhaka-1229. 

Telephone : +8809606-555555 

Fax : +8809606-555550 

E-mail : bashar@waltonbd.com 

 

2. Company 

Secretary 

Name : Partha Protim Das FCS 

Address : Plot No.: 1088, Block No.: I, Road No.: 

Sabrina Sobhan 5th Avenue, 

Bashundhara, Vatara, Dhaka-1229. 

Telephone : +8809606-555555 

Fax : +8809606-555550 

E-mail : cswhil@waltonbd.com 
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3. Legal Advisor 

Name : Md. Rafiqul Islam, LLB (Hons.), LLM 

Address : Plot No.: 1088, Block No.: I, Road No.: 

Sabrina Sobhan 5th Avenue, 

Bashundhara, Vatara, Dhaka-1229. 

Telephone : +8801678049252 

Fax : +8809606-555550 

E-mail : rafiqul14386@waltonbd.com 

   

4. Auditor 

Name : Mahfel Huq & Co. 

Chartered Accountants 

Address : BGIC Tower (4th floor) 
34 Topkhana Road, Dhaka-1000 

Telephone : +88-02-9581786, 9553143 

Fax : N/A 

E-mail : abukaiser@mahfelhuq.com   

 

5. Compliance 

Officer 

Name : Partha Protim Das FCS 

Address : Plot No.: 1088, Block No.: I, Road No.: 

Sabrina Sobhan 5th Avenue, 

Bashundhara, Vatara, Dhaka-1229. 

Telephone : +8809606-555555 

Fax : +8809606-555550 

E-mail : cswhil@waltonbd.com 

 

(v) Names, addresses, telephone numbers, fax numbers, contact person, website 

addresses and e-mail addresses of the issue manager(s), registrar to the issue etc. 

 

1. Issue Manager 

Name : 
 

Address : Suite 403- 405, Amin Court (4th floor), 62-63, 

Motijheel C/A, Dhaka-1000, Bangladesh. 

Telephone : +8809559602, +8809567726 

Fax : +8802-9558330 

Contact 

Person 
: 

Mohammad Obaydur Rahman FCS 

Managing Director 

Website : www.aaafinancebd.com 

E-mail  : info@aaafinancebd.com 
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2. Registrar to 

the Issue 

Name : Prime Bank Investment Limited 

Address 
: 

Tajwar Center (5th Floor) House# 34,  

Road # 19/A, Banani, Dhaka - 1213 

Telephone : +8802 48810316 

Contact 

Person 
: 

Dr. Md. Tabarak Hossain Bhuiyan, IM &A 

Managing Director & CEO 

Fax : +8802 49910314 

E-mail : info@pbil.com.bd 

Website : www.pbil.com.bd 

 

 

(vi) Details of Credit Rating 

a. The names of all the credit rating agencies from which credit rating has been 

obtained 

Name of the Agency Rating Date 

Emerging Credit Rating Limited December 18, 2019 

 

b. The details of all the credit ratings obtained for the issue and the issuer 

Particulars Entity Rating Date of Rating Validity of Rating 

Long Term Rating AAA December 18, 2019 December 17, 2020 

Short Term Rating ST-1 December 18, 2019 December 17, 2020 

Rating Assigned by Emerging Credit Rating Limited 

 

c. The rationale or description of the ratings (s) so obtained, as furnished by the 

credit rating agency(s) 

 

Emerging Credit Rating Limited (ECRL) has affirmed AAA (Pronounced as 

“Triple A”) long term credit rating and ST-1 short term credit rating to Walton Hi-

Tech Industries Limited (From here on referred to as WHIL or Walton). The 

outlook on the rating is Stable. The ratings are consistent with ECRL’s 

methodology for this type of company. The rating takes into account business 

profile, past records and trend of operating performance, balance sheet strength 

and loan repayment history. The rating is based on the audited financial 

statements from FY2015 to FY2019 and 1st quarter unaudited interim financial 

statements of FY2019-2020 with other relevant information up to date of rating. 

 

Walton Hi-Tech Industries Limited was incorporated as a private Limited 

company on April 17, 2006 and started its operations in the year of 2008. 

Subsequently the Company registered as a Public Limited Company with RJSC on 

May 14, 2018. Walton Hi-Tech Industries Limited (WHIL) is one of the pioneers of 

Refrigerator, Freezer and Air Conditioner Technology and is treated as one of the 
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sophisticated manufacturing plants in Bangladesh and South Asia. It is a trusted 

household Electrical & Electronics and Home Appliances Brand in Bangladesh 

which has a strong manufacturing base and a strong distribution network with 

more than 13,500 POS (Point of Sales) including Walton plaza, Walton E-Plaza, 

Exclusive Distributors, Sub-Distributors, Dealers and Sub-Dealers across the 

Country. Walton leads the consumer E&E industry through its product 

innovation, modern technologies and cost competitiveness.  

 

Presently, WHIL manufactures a diversified array of high quality products 

including Refrigerator, Freezer, Air Conditioner, Compressor, Television, 

Electrical Appliances and Home Appliances products.  

 

The Company has a factory measuring approximate 5,886,473 sft. and the yearly 

production capacity of the plant is 2,000,000 units of Refrigerators, 100,000 units of 

Air Conditioners, 1,500,000 units of Compressors, 600,000 units of Television, 

2,000,000 units of Electrical Appliances Product (EAP) and 1,500,000 units of Home 

Appliances Product (HAP). It is notable that in the second quarter of 2017, the 

company has started manufacturing of Compressors-first ever in Bangladesh and 

only second country among the SAARC. The customer base of the company 

consists of Corporate Houses, Walton Plaza, Exclusive Distributors, Dealers, Sub-

Dealers, OEM, ODM, International Business Unit (IBU) and end users. 

 

According to industry statistics, Walton is the largest manufacturer of 

Refrigerators and market leader in Bangladesh due to strong market presence, 

sophisticated manufacturing base, quality product, competitive price advantages, 

prompt after sales service and extensive market coverage etc., However, the 

revenue of the company reached BDT 51,773.24 million in FY2019 registering a 

phenomenal growth of 89.44% during the period as opposed to previous financial 

year. The company witnessed such growth in its revenue basket due mainly to a 

couple reasons such as high demand for products, aggressive promotional 

activities compared to its peers etc. Moreover, the company introduced a couple of 

new products in its products lines which ultimately hit-hard to increase in revenue 

during the period.  Selling of refrigerator and air conditioner contributed 92.29% 

of total sales while the rest 7.71% came from selling Television, Electrical 

Appliances Product, and Home Appliances products. Notably, refrigerator sales 

increased by 72.51% in terms of revenue and rose by 63.20% in terms of units in 

FY2019 as opposed to previous year.  Cost of Goods Sold (COGS), on the other 

hand, also followed the same direction in line with revenue year-on year and 

ended at BDT 30,805.63 million in FY2019. Markedly, WHIL was highly successful 

to control its direct cost expenses growth compared to its sales growth resulting in 

an impressive gross profit margin of 40.50% in FY2019, a by far increase from 

29.30% in FY2018. Other profitability indicators such as operating profit margin 

and net profit margin showed healthy margins in Fy2019 compared to a year ago. 
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The massive growth in net profit (FY2019: 290.59% growth) surpassed the growth 

in total asset base (FY2019: 25.58% growth) and equity base (23.24% growth) in 

FY2019; as a result,  the company’s Return on Asset (ROA) and Return on Equity 

(ROE) commendably rose to 14.81% and 20.82% in FY2019 from 5.20% and 8.44% 

in FY2018, respectively.        

 

In order to ensure the sustainability as well as to support and strengthen its 

continuous business growth to go one step further, the company intends to raise 

the fund through Initial Public Offering (IPO) from two stock bourses (Dhaka 

Stock Exchange & Chittagong Stock Exchange) of the country within this financial 

year (2019-2020). In line with this, the company will raise BDT 1,000.00 million 

from these two stock burses through Book Building Method which will be used in 

repaying the Long Term Debt Finance of BDT 330.00 million, expanding the 

existing BMRE (Balancing, Modernizing, Rehabilitation and Expansion) projects of 

BDT 625.00 million and the rest of BDT 45.00 million will be used to meet the IPO 

expenses subject to BSEC (Bangladesh Securities and Exchange Commission) 

approval. Such capital elevation might accelerate the company’s operation to a 

greater extent in future.   

 

The liquidity position of WHIL has been satisfactory in the periods under review. 

In line with this, the current ratio, one of the key liquidity indicators, slightly 

increased to 1.85 times in FY2019 from 1.80 times in FY2018. Walton’s inventory 

turnover days has improved to 153 days in FY2019 from 268 days in FY2018; which 

is the key catalyst of the company’s cash conversion cycle caused improvement in 

overall cash conversion cycle days in FY2019. In line with this, the cash conversion 

cycle of WHIL decreased to 262 days in FY2019 from 376 days in FY2018.The 

concentration of debt in the capital structure of WHIL has been same in the last 

two years as the equity base growth and the debt financing growth were almost 

same in the year. As a result, the debt to equity ratio determined from the financials 

stood at 0.35 times in FY2019.  

 

WHIL is availing both long-term and short-term credit facilities from 20 (twenty) 

different commercial banks and 01 (one) Development Finance Institution 

including both scheduled and foreign banks. The total outstanding credit facilities 

of WHIL was BDT 32,598.33 million against the composite credit limit of BDT 

52,160.57 million as on October 31, 2019. According to the liability statements and 

correspondence with the banks, all the loans of the company were in regular status. 

Some short-term credit limits can be interchangeably availed by its sister concerns. 

ECRL views WHIL’s outlook as Stable due to the company’s strong competitive 

position, satisfactory business growth, high brand value, favorable industrial 

policies and its strategic plans. 
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d. Observations and risk factors as stated in the credit rating report 

Observations: 

Walton has become the most trusted and prestigious Brand in the consumer Electrical & 

Electronics industry in Bangladesh through its strong manufacturing base, quality products, 

competitive price, extensive market coverage and last but not the least, the prompt after sales 

services. As a result, within a very short period of time, Walton Hi-Tech Industries Limited 

has captured substantial market share and has positioned itself as the most dominant 

performer in the electronics sector of Bangladesh. Around 92% of WHIL’s revenue generates 

from the sales of Refrigerators & Freezers. The production capacity and utilization rate of 

Walton has been expanding every year aligning with the rising market demand. Therefore, 

the business performance of the company has improved rapidly over the period except last 

financial year 2017-2018 due to negative industry growth as because of liquidity crisis in 

overall economy resulted from low flow of remittance, foreign currency fluctuation, higher 

interest rate, in addition heavy monsoon rains upstream trigger floods in northeast 

Bangladesh during that period. 

Particulars  2015 2016 2017 2018 2019 

Amount BDT in Million 

Revenue 20,995.87 26,566.30 31,931.04 27,329.73 51,773.24 

Gross Profit 6,904.51 9,189.86 11,346.35 8,006.99 20,967.61 

Net Profit After Tax 5,025.57 6,214.63 7,344.82 3,523.21 13,761.14 

Total Assets 20,301.75 33,272.96 52,910.84 82,361.99  103,428.11  

Total Equity 10,714.65 16,929.28 24,274.10 59,216.93  72,978.07  

Total Interest Bearing 

Debts 

8,144.11 14,140.41 26,100.37 20,636.98  25,402.61  
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C.1. Operational Risk 

C.1.1. Maintaining Highest Quality   

WHIL prides itself in providing the highest quality of service and aims at the utmost service 

excellence. In this aspect, WHIL has nationwide distributors network where in house they 

provide free services if the products are within the warranty period. Due to taking all these 

initiatives, the risk faced in this aspect is very low. Additionally, the Walton as the principal 

company also plays a key role in ensuring that the highest quality of products is sold through 

the Walton Plaza, Exclusive & Non-Distributors, and Dealers. 

 

C.1.2. Exposure to Recall Risk 

Every company operating in the business of electronics & electrical is exposed to recall risk, if 

the products are needed to be serviced within the warranty period. At present WHIL provides 

a warranty period of minimum 1 year to maximum of 12 years during which any kind of after 

sales service will be provided to the customers through 72 service centers. However, WHIL 

has experienced very little recall risk due to maintaining quality products and has kept the 

rate at negligible amount.  

 

C.1.3. Supply Chain Risk 

Walton as the market leader in refrigerator industry in the country built a strong supply chain 

to maintain the smooth flow of channelizing its each and every component related to 

manufacturing of the products. However, the company might face difficulties while procuring 

the raw materials or supplying the products to end customers in various stage.  

  

103,428.11 

72,978.07 

25,402.61 

 -

 20,000.00

 40,000.00

 60,000.00

 80,000.00

 100,000.00

 120,000.00

2 0 1 5 2 0 1 6 2 0 1 7 2 0 1 8 2 0 1 9

T O T AL  AS S ET S ,  T O T AL  EQUIT Y ,  &  T O T AL  INT ER ES T  BEAR ING DEBT S

Total Assets Total Equity Total Interest Bearing Debts

64



 

 

 

C.2.Technological /Research & Development Risk 

Research and development are one of the core parameters for a technological company to 

sustain in the market with strong presence in order to provide high quality products. In this 

regard Walton emerged itself in the electronics market in Bangladesh with sophisticated 

research and development facilities. However, as in this industry there are so many national 

and international players who are thriving to uphold their market share by bringing 

innovative array of products through understanding market demand, products obsolescence, 

variation, quality of products. To cope up with this along with retaining the position in the 

market with strong presence Walton needs to continue to strengthen its R & D facilities with 

optimum level with the aim of keeping themselves one step ahead from its potential 

competitors. However, Walton mitigates this risk nearly zero level by introducing new 

technology as well as adopting and sending its core technical personnel abroad whenever 

needed.  

 

C.3. Financial Risk 

C.3.1. Exchange Rate Risk 

Exchange rate fluctuations are dependent on various macroeconomic variables that determine 

revenues and costs/expenses a company earns and incurs. In some cases, currency movement 

favors a company or leaves it incurring monetary losses. With high inflation and balance of 

payments negative with foreign aid falling, dollar-taka stands on a fluctuating trend that 

would increase costs for the company. Since, WHIL imports the raw materials for its 

manufacturing unit from abroad; the company is severely exposed to exchange rate risk. 

However, the company is also engaged in exporting of its products which implies the 

exchange rate fluctuation can also be a friendly scenario. 

 

C.3.2. Interest Rate Risk 

Interest rate fluctuation depends on the demand and supply of funds available with an 

influence of inflation changes in the economy. WHIL would find it difficult to access loans for 

further expansion if there is a fluctuation in the interest rate that could serve as an obstacle. 

However, since most of the major import transactions occur under special consideration of 

Deferred and offshore credit, the company has a considerable cushion of protection regarding 

interest rate risks. Moreover, Walton avails most of its debt finance in foreign currency which 

interest rate is far below than the bank industry’s prevailing rate in the country. Other than 

that, the repayment history of Walton is an exemplary in the industry, therefore Walton 

always get a better interest rate compare to market prevailing rate in terms of local currency 

debt finance. 
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C.4. Industry Risk 

C.4.1. Changes in Government Policies 

Government policy changes depend on the party ruling the country. The government policies 

set by the respective parties vary accordingly which are taken with respect to the budget set 

for the respective fiscal year and public finance expenditure. WHIL is left exposed to the 

changes in government policies in the arena of environmental regulation, labor laws and tax 

structure. As a result, expenses and profits could suffer from variations putting their plans on 

the line. Hence the nature of the business will help the company to mitigate this risk. 

 

C.4.2. Competitor Risk 

Since long, the market for electronic items has been controlled by foreign brands. Many of 

them have even expressed an interest to open up manufacturing plants in Bangladesh. If this 

plan is put into action WHIL will face a stiff competition given the fact that they are already 

fighting against other local producers. Quick availability of the most recent technology by the 

multinational companies can turn up the competition even further. So, keeping the 

competitive edges in terms of product price and quality will be the big challenge for WHIL. 

 

C.5. Management Risk 

Management risk refers to the risk associated with ineffective, destructive or 

underperforming management. As a result, management risk is one of the potential risks for 

any sort of company especially for manufacturing company creating the barrier for smooth 

operation/production of the business. To assess or identify management risk, there are some 

key parameters which include corporate governance, empowerment of personnel, company’s 

over the years’ performances, position in the industry, competitive advantage, decision 

making process and transparency etc. representing the management’s overall performances 

or effectiveness. 

The management of Walton mitigates this crucial risk by performing almost above all strategic 

steps to minimize such risk making the company market leader in the refrigerator industry in 

the country within a short span of time frame which in turn, infers that the management of 

Walton performs as efficient, effective and over performed. 
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(vii) Details of Underwriting 

a. The   names, addresses, telephone   numbers, fax numbers, contact persons and 
e-mail addresses of the underwriters and the amount underwritten by them 

 

Underwriter/s 
Amount 

Underwritten 
(BDT) 

AAA Finance & Investment Ltd. 
 
Amin Court, 4th Floor (Suite 403-
405) 31, Bir Uttam Shahid 
Ashfaqueus Samad Road, 
Motijheel C/A,  
Dhaka-1000 

Contact Person:  
Mohammad Obaydur Rahman FCS, 
FCGA 
Managing Director & CEO 

68,309,974 Tel: 9559602, 9567726, 9564304 

Fax: +88 02 9558330 

Email: info@aaafinancebd.com 

Web: www.aaafinancebd.com 

EBL Investments Limited 
 
59, Motijheel C/A, Dhaka-1000. 
Bangladesh 

Contact Person: 
Tahid Ahmed Chowdhury, FCCA 
Managing Director 

68,309,691 Tel: +880 02 47111096, 47111867 

Fax: +880 02 47111218 

Email: info@eblinvestments.com 

Web: www.eblinvestments.com 
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b. Declaration by the underwriters that they have sufficient resources as per the 

regulatory requirements to discharge their respective obligations. 

 

DECLARATION BY THE AAA FINANCE & INVESTMENT LTD. 

 
We are one of the underwriters of the Initial Public Offering (IPO) of Walton Hi-Tech 

Industries Limited, we will underwrite BDT. 68,309,974.00 (Six crore eighty three lac nine 

thousand nine hundred seventy four) only for the upcoming issue on a firm commitment 

basis.  

 

In this connection, we hereby declare that: We have sufficient resources as per the regulatory 

requirements to discharge our respective obligations. 

 

For the Underwriter 

 

Sd/- 

Mohammad Obaydur Rahman FCS, FCGA 

Managing Director & CEO 

AAA Finance & Investment Limited 

 

 

Place : Dhaka 

Dated :March  11, 2020 

 

DECLARATION BY EBL INVESTMENTS LIMITED 

We are one of the underwriters of the initial public offering (IPO) of Walton Hi-Tech 
Industries Limited. We will underwrite totalling to BDT 68,309,691.00 (Taka Six Crore Eighty 

Three Lac Nine Thousand Six Hundred Ninety One) only for the upcoming issue on a firm 
commitment basis. In this connection, we hereby declare that:  

We have sufficient resources as per the regulatory requirements to discharge our respective 
obligations. 

For the Underwriter 

 
Sd/- 
Mr.Tahid Ahmed Chowdhury FCCA 
Managing Director                                                                                                                       
EBL Investments Limited                                                                                                            
 
Place: Dhaka 
Date: March 11, 2020 
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c. Major terms and conditions of the underwriting agreements 

 
ARTICLE -I 

UNDERWRITING 
 
1.01 The Company shall make the Public Offering of Tk.1,000,000,000.00 at cut off price 

with multiplying number of shares as approved by the Commission. 
 
1.02 The Underwriter shall underwrite Nos. 542,142 amounting to BDT. 136,619,665 

(Thirteen Crore Sixty Six lac Nineteen thousand Six Hundred Sixty Five only out of 
the Public Offering. 

 
1.03 The Underwriter shall underwrite Ordinary Shares at cut off price (including 

premium) as approved by the Commission on a firm commitment basis. This 
commitment is irrevocable and unequivocal. 

 

ARTICLE-II 
THE PUBLIC OFFERING 

 
2.01. The Company shall raise BDT.100.00 Crore (including premium) in accordance with 

the consent of the Bangladesh Securities and Exchange Commission (Public Issue) 
Rules, 2015 and the provisions of this Agreement. The said total issue shall be offered 
to the Eligible Institute and public for subscription through a prospectus duly 
approved by the Bangladesh Securities and Exchange Commission (BSEC). 

 
2.02.1. Prior to publication of the prospectus the Company shall have to obtain a consent from 

the Bangladesh Securities and Exchange Commission permitting the issue as described 
in Article 2.01 and providing for payment of underwriting commission not exceeding 
0.51% (zero point five one percent) on the amount underwritten and no additional 
commission will be paid on the amount of shares required to be subscribed by the 
Underwriter. 

 
2.02.2 The Company shall comply with any other formalities required under the laws of the 

land for raising fund through Public Offering. 
 

2.02.3 If and to the extent that the shares offered to the public by a prospectus authorized 
hereunder shall not have been subscribed and paid for in cash in full by the closing 
date, the Company shall within 10 (ten) days of the closure of subscription call upon 
the Underwriter in writing with a copy of the said writing to the Bangladesh Securities 
and Exchange Commission, to subscribe or procure subscriber to subscribe the shares 
not so subscribed within the closing date and to pay for in cash in full, inclusive of any 
premium if applicable, for such unsubscribed shares within 15 (fifteen) days after 
being called upon to do so. The amount so received shall be credited in the share 
subscription account of the Company within the said period. If payment is made by 
Cheque/Bank Draft by the underwriter it will be deemed that the underwriter has not 
fulfilled its obligation towards its underwriting commitment under this Agreement, 
until such time as the Cheque/Bank Draft has been encashed and the Company’s share 
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subscription account credited. In any case within 7 (Seven) days after the expiry of the 
aforesaid 15 (fifteen) days, the Company shall send proof of subscription and payment 
by the underwriters, to the Commission. 

 
2.02.4. In the case of failure by the Underwriter to pay for the shares under the terms   

mentioned above, the said underwriter will not be eligible to underwrite any issue, 
until such time as it fulfills its underwriting commitment under this Agreement and 
also other penalties as may be determined by the Commission. 

 
2.02.5. In the case of failure by the Underwriter to pay for the shares within the stipulated 

time, the Company /Issuer will be under no obligation to pay any underwriting 
commission under this Agreement. 

 
2.02.6. In case of failure by the Company to call upon the underwriter for the 

aforementioned purpose within the stipulated time, the Company and its directors 
shall individually and collectively be held responsible for the consequences and/or 
penalties as determined by the Bangladesh Securities and Exchange Commission 
under the law. 

 
2.02.7. That the signatories to this Agreement have duly been authorized by the Board of 

Directors of both the Company and the Underwriter to execute and give effect to this 
Agreement from the date written herein above. 

 
2.02.8. The liability of the underwriter under this clause shall be in proportion to but not 

exceeding the shares agreed to be underwritten by it; PROVIDED that the 
aforementioned request of the Company shall be supported by official certificates 
and other documents of subscription obtained from the Bankers to the Issue and a 
declaration of the Company as to the final result of the Public subscription. 

 
2.03. The Company shall pay to the Underwriter an underwriting commission at the rate of 

0.51% (zero point five one percent), as mentioned in Article 2.02.1 of the agreement, of 
the value at issue amount of the shares hereby agreed to be underwritten by it. 

 
ARTICLE-III 

DISCLOSURE 
 
3.01. In the event the Underwriter subscribes the unsubscribed shares after the closing date 

in accordance with section 2.02.3, the Company shall furnish to the  Underwriter :  
 

I. As soon as practicable, and in any event within 120 days after the close of each 
fiscal year of the Company two copies of the Balance Sheet of the Company as 
of the end of such fiscal year and/or its Financial statements and Accounts for 
such fiscal year together with the Audit report thereon, each of the foregoing 
to be in reasonable detail and certified by a firm or an independent public 
accountant; 

 
II. Copies of all such financial statements and returns as it shall be sending to its 

other shareholders; and  
III. Such other data as the Underwriter may reasonably request. 
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3.02. The Company shall: 
 

I. Not change its financial plan or take steps to increase or decrease its paid up 
capital to the disadvantage of the Company; 

 
II. Notify the Underwriter in respect of any material change in its management, 

service or financial structure and furnish information relating to its 
management and performance as may be requested by the Underwriter; 

 
III. Promptly advise the Underwriter of all amendments and changes required to 

be made in the prospectus by the Bangladesh Securities and Exchange 
Commission and /or the Stock Exchange(s) and furnish amended copies of 
prospectus to the Underwriter and continue to inform of all materials facts 
relating to public offering; 

   
IV. Cause the assets of the Company to be insured against all risks. 

 

 

 (C) Capital Structure 

 

i. Authorized, issued, subscribed and paid-up capital (number and class of 

securities, allotment dates, nominal price, issue price and form of 

consideration); 

 

Particulars 
Class of 

securities 

Number of 

Securities 

Nominal 

Price 

Amount in 

Taka 

Authorized Capital Ordinary 600,000,000 10 6,000,000,000 

Paid-up Capital before IPO Ordinary 300,000,000 10 3,000,000,000 

Proposed Initial Public Offering Ordinary 2,928,343 10 29,283,430 

Total Paid-up Capital after IPO Ordinary 302,928,343 10 3,029,283,430 

 

 

ALLOTMENT HISTORY OF SECURITIES 

Allotment 

Date 

Form of Consideration (# of Shares) Issue 

Price (Tk.) 

Amount of 

Share Capital 

(Tk.) 

Cash Other Than 

Cash 

Bonus Issue 

17.04.2006 500,000 - - 10 5,000,000 

01.03.2007 1,000,000 - - 10 10,000,000 

02.09.2007 4,000,000 - - 10 40,000,000 

14.09.2009 1,943,750 - - 10 19,437,500 

14.09.2009 - 2,556,250 - 10 25,562,500 

27.06.2018 - - 290,000,000 10 2,900,000,000 

Total: 3,000,000,000 
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ii. Size of the present issue, with break-up (number of securities, description, 

nominal value and issue amount); 

 

Particulars 
Number of 
securities 

Description 
Nominal 

Value 
Issue 

Amount 

Eligible 
Investors (EI) 

Mutual Fund & 
CISs 

511,000 Ordinary Share 10.00 221,447,500 

EI Excluding 
Mutual Fund & 

CISs 
868,367 Ordinary Share 10.00 388,210,305 

General Public 
(GP) 

NRB 309,795 Ordinary Share 10.00 78,068,380 

GP Excluding 
NRB 

1,239,181 Ordinary Share 10.00 312,273,520 

TOTAL 2,928,343   999,999,705 

 

 

iii. Paid-up capital before and after the present issue, after conversion of 

convertible instruments (if any) and share premium account (before and after 

the issue); 

 

Particulars Before the Present Issue After the Present Issue 

Paid-Up Capital 3000,000,000 3,029,283,430 

Convertible Instrument N/A N/A 

Share Premium Account Nil 970,716,275 

 

iv. Category wise shareholding structure with percentage before and after the   

present issue and after conversion of convertible instruments (if any); 

 

SL 

No. 
Category of Shareholders 

Before Present Issue After Present Issue 

Ordinary 

Shares 
Percentage 

Ordinary 

shares 
Percentage 

1 Directors & Sponsors 300,000,000 100% 300,000,000 99.03% 

2 Shareholders Other than 

Directors & Sponsors 
- - - - 

3 EI’s Other than Mutual Fund 

& CIS 
- - 868,367 0.29% 

4 Mutual Fund & CIS - - 511,000 0.17% 

5 General Public - - 1,239,181 0.41% 

6 NRB’s      - - 309,795 0.10% 

Total 300,000,000 100% 302,928,343 100% 
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v. Where shares have been issued for consideration in other than cash at any point 

of time, details in a separate table, indicating the date of issue, persons to whom 

those are issued, relationship with the issuer, issue price, consideration and 

valuation thereof, reasons for the issue and whether any benefits have been 

accrued to the issuer out of the issue; 

 

WHIL issued 2,556,250 ordinary shares to its Directors in exchange of a building 

owned by the individual directors on 14.09.2009 and the issue price was Tk. 10 per 

share. 

Persons to whom shares 
are issued 

Relationship 
with the issuer 

No. of 
Shares 

Consideration & Valuation 

S M Nurul Alam Rezvi 
Sponsor & 
Chairman 

511,250 
Building of the person. Market 
value of the building is 
considered. 

S M Shamsul Alam 
Sponsor & Vice-

Chairman 
511,250 

Building of the person. Market 
value of the building is 
considered. 

S M Ashraful Alam 
Sponsor & 
Managing 
Director 

511,250 
Building of the person. Market 
value of the building is 
considered. 

S M Mahbubul Alam Director 511,250 
Building of the person. Market 
value of the building is 
considered. 

S M Rezaul Alam Director 511,250 
Building of the person. Market 
value of the building is 
considered. 

Reasons of the Issue 
To enhance the capital base and increase the fixed assets of the 
company. 

Benefits from the Issue Increase in fixed assets and decrease in operating expenses. 

 

In the above transaction, the building was transacted through the vendor’s agreement based 
on market value. However, the land was being utilized by the company without any financial 
consideration. Later in the year 2014, 173.50 decimal of land where the buildings are located; 
was transferred to WHIL vide, deed no. 7123, dated. 17.06.2014. 
 

vi. Where shares have been allotted in terms of any merger, amalgamation or 

acquisition scheme, details of such scheme and shares allotted; 

 

No shares have been allotted in terms of any merger, amalgamation or acquisition 

scheme, details of such scheme and shares allotted. 
 

vii. Where the issuer has issued equity shares under one or more employee stock 

option schemes, date-wise details of equity shares issued under the schemes, 

including the price at which such equity shares were issued; 

 

Walton Hi-Tech Industries Limited has not issued equity shares under one or more 

employee stock option schemes. 
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viii. If the issuer has made any issue of specified securities at a price lower than the 

issue price during the preceding two years, specific details of the names of the 

persons to whom such specified securities have been issued, relation with the 

issuer, reasons for such issue and the price thereof; 

 

The issuer has not made any issue of specified securities at a price lower than the 

issue price during the preceding two years. 
 

ix. The decision or intention, negotiation and consideration of the issuer to alter the 

capital structure by way of issue of specified securities in any manner within a 

period of one year from the date of listing of the present issue; 

 

There is no such decision or intention, negotiation and consideration of the issuer 

to alter the capital structure by way of issue of specified securities in any manner 

within a period of one year from the date of listing of the present issue. 
 

x. The total shareholding of the sponsors and directors in a tabular form, clearly 

stating the names, nature of issue, date of allotment, number of shares, face 

value, issue price, consideration, date when the shares were made fully paid up, 

percentage of the total pre and post issue capital, the lock in period and the 

number and percentage of pledged shares, if any, held by each of them;  
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Name S M Nurul Alam Rezvi Position Chairman Percentage 

Nature of Issue 
Allotment 

date 
No. of Shares 

Face 
value 

Issue 
Price 

Consideration 
Cumulative 
Total Shares 

Lock-in 
Period 

Pre 
IPO 

Post-
IPO 

MoA 17.04.2006 20,000 10 10 Cash 20,000 

3 Years 11% 10.89% 

Fresh Allotment 02.09.2007 280,000 10 10 Cash 300,000 

Fresh Allotment 

14.09.2009 853,000 10 10 

Cash 

1,153,000 Vendor 
Agreement 

Other Than 
Cash 

Transfer 01.07.2013 1,147,000 10 10 Cash 2,300,000 

Transfer 11.02.2017 (1,100,000) 10 10 Gift 1,200,000 

Bonus Issue 27.06.2018 34,800,000 10 10 Bonus 36,000,000 

Transfer 03.10.2019 (3,000,000) 10 10 Gift 33,000,000 

 

 

 

Name S M Shamsul Alam Position Vice-Chairman Percentage 

Nature of Issue 
Allotment 

date 
No. of Shares 

Face 
value 

Issue 
Price 

Consideration 
Cumulative 
Total Shares 

Lock-In 
Period 

Pre 
IPO 

Post-
IPO 

MoA 17.04.2006 20,000 10 10 Cash 20,000 

3 Years 20% 19.81% 

Fresh Allotment 02.09.2007 280,000 10 10 Cash 300,000 

Fresh Allotment 

14.09.2009 805,000 10 10 

Cash 

1,105,000 Vendor 
Agreement 

Other Than 
Cash 

Transfer 01.07.2013 1,195,000 10 10 Cash 2,300,000 

Transfer 11.02.2017 (200,000) 10 10 Gift 2,100,000 

Bonus Issue 27.06.2018 60,900,000 10 10 Bonus 63,000,000 

Transfer  03.10.2019 (3,000,000) 10 10 Gift 60,000,000 
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Name S M Ashraful Alam Position Managing Director Percentage 

Nature of Issue 
Allotment 

date 
No. of Shares 

Face 
value 

Issue 
Price 

Consideration 
Cumulative 
Total Shares 

Lock-In 
Period 

Pre 
IPO 

Post-
IPO 

MoA 17.04.2006 20,000 10 10 Cash 20,000 

3 Years 22% 21.79% 

Fresh Allotment 02.09.2007 280,000 10 10 Cash 300,000 

Fresh Allotment 

14.09.2009 757,000 10 10 

Cash 

1,057,000 Vendor 
Agreement 

Other Than 
Cash 

Transfer 01.07.2013 1,143,000 10 10 Cash 2,200,000 

Bonus Issue 27.06.2018 63,800,000 10 10 Bonus 66,000,000 

 
 

 

Name S M Mahbubul Alam Position Director Percentage 

Nature of Issue 
Allotment 

date 
No. of Shares 

Face 
value 

Issue 
Price 

Consideration 
Cumulative 
Total Shares 

Lock-In 
Period 

Pre 
IPO 

Post-
IPO 

MoA 17.04.2006 20,000 10 10 Cash 20,000 

3 Years 18% 17.83% 

Fresh Allotment 02.09.2007 280,000 10 10 Cash 300,000 

Fresh Allotment 

14.09.2009 565,000 10 10 

Cash 

865,000 Vendor 
Agreement 

Other Than 
Cash 

Transfer 01.07.2013 9,350,00 10 10 Cash 1,800,000 

Bonus Issue 27.06.2018 52,200,000 10 10 Bonus 54,000,000 
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Name S M Rezaul Alam Position Director Percentage 

Nature of Issue 
Allotment 

date 
No. of Shares 

Face 
value 

Issue 
Price 

Consideration 
Cumulative 
Total Shares 

Lock-In 
period 

Pre 
IPO 

Post-
IPO 

MoA 17.04.2006 20,000 10 10 Cash 20,000 

3 Years 13% 12.87% 

Fresh Allotment 02.09.2007 280,000 10 10 Cash 300,000 

Fresh Allotment 

14.09.2009 520,000 10 10 

Cash 

820,000 Vendor 
Agreement 

Other Than 
Cash 

Transfer 01.07.2013 480,000 10 10 Cash 1,300,000 

Bonus Issue 27.06.2018 37,700,000 10 10 Bonus  39,000,000 
 

 

Name S M Monjurul Alam Ovee Position Director Percentage 

Nature of Issue 
Allotment 

date 
No. of Shares 

Face 
value 

Issue 
Price 

Consideration 
Cumulative 
Total Shares 

Lock-In 
period 

Pre 
IPO 

Post-
IPO 

Transfer 01.07.2013 100,000 10 10 Cash 100,000 

3 Years 10% 9.90% Transfer 11.02.2017 900,000 10 10 Gift 1,000,000 

Bonus Issue 27.06.2018 29,000,000 10 10 Bonus 30,000,000 
 

 

Name Tahmina Afrose Tanna Position Director Percentage 

Nature of Issue 
Allotment 

date 
No. of Shares 

Face 
value 

Issue 
Price 

Consideration 
Cumulative 
Total Shares 

Lock In 
period 

Pre 
IPO 

Post 
IPO 

Transfer 11.02.2017 200,000 10 10 Gift 200,000 

3 Years 3% 2.97% Bonus Issue 27.06.2018 5,800,000 10 10 Bonus 6,000,000 

Transfer 03.10.2019 3,000,000 10 10 Gift 9,000,000 
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Name Raisa Sigma Hima Position Director Percentage 

Nature of Issue 
Allotment 

date 
No. of Shares 

Face 
value 

Issue 
Price 

Consideration 
Cumulative 
Total Shares 

Lock-In 
period 

Pre 
IPO 

Post-
IPO 

Transfer 11.02.2017 200,000 10 10 Gift 200,000 

3 Years 3% 2.97% Bonus Issue 27.06.2018 5,800,000 10 10 Bonus 6,000,000 

Transfer 03.10.2019 3,000,000 10 10 Bonus 9,000,000 
 

Name R B Group of Companies Ltd. Position Sponsor Percentage 

Nature of Issue 
Allotment 

date 
No. of Shares 

Face 
value 

Issue 
Price 

Consideration 
Cumulative 
Total Shares 

Lock-in 
Period 

Pre 
IPO 

Post-
IPO 

MoA 17.04.2006 400,000 10 10 Cash 400,000 

N/A 0% 0% 

Fresh Allotment 01.03.2007 1,000,000 10 10 Cash 1,400,000 

Fresh Allotment 02.09.2007 2,600,000 10 10 Cash 4,000,000 

Fresh Allotment 

14.09.2009 1,000,000 10 10 

Cash 

5,000,000 Vendor 
Agreement 

Other Than 
Cash 

Transfer 01.07.2013 (5,000,000) 10 10 Cash - 
 

***The independent director does not hold any share of the company.  

***Their shares were made fully paid upon the date of allotment and there are no shares pledged shares by the Directors. 

***Sponsor- R B Group of Companies Ltd. does not hold any shares of WHIL. 

 

xi. The details of the aggregate shareholding of the sponsors and directors, the aggregate number of specified securities purchased or 

sold or otherwise transferred by the sponsor and/or by the directors of the issuer and their related parties within six months 

immediate preceding the date of filing the red-herring prospectus or prospectus or information memorandum; 

 

Details of aggregate shareholding of the sponsors/directors are given in the above-mentioned clause (x).  

 

N.B. No securities were purchased or sold or otherwise transferred by the sponsor and/or by the directors of the issuer and their related 

parties within six months immediately preceding the date of filing of the prospectus.    
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xii. The name and address of any person who owns, beneficially or of record, 5% or 

more of the securities of the issuer, indicating the amount of securities owned, 

whether they are owned beneficially or of record, and the percentage of the 

securities represented by such ownership including number of equity shares 

which they would be entitled to upon exercise of warrant, option or right to   

convert any convertible instrument; 

 

Sl. 

No. 
Name of Shareholder Address 

No of Share 

Owned or 

beneficially 

Total No. 

of Shares 

Recorded 

Shareholding  

before IPO 

1 S M Nurul Alam Rezvi 

Walton House, Plot-728, Road-

11, Block-I, Bashundhara R/A, 

Dhaka-1229, Bangladesh. 

33,000,000 33,000,000 11% 

2 S M Shamsul Alam 

Walton House, Plot-728, Road-

11, Block-I, Bashundhara R/A, 

Dhaka-1229, Bangladesh. 

60,000,000 60,000,000 20% 

3 S M Ashraful Alam 

Walton House, Plot-728, Road-

11, Block-I, Bashundhara R/A, 

Dhaka-1229, Bangladesh. 

66,000,000 66,000,000 22% 

4 S M Mahbubul Alam 

Walton House, Plot-728, Road-

11, Block-I, Bashundhara R/A, 

Dhaka-1229, Bangladesh. 

54,000,000 54,000,000 18% 

5 S M Rezaul Alam 

Walton House, Plot-728, Road-

11, Block-I, Bashundhara R/A, 

Dhaka-1229, Bangladesh. 

39,000,000 39,000,000 13% 

6 
S M Monjurul Alam 

Ovee 

Walton House, Plot-728, Road-

11, Block-I, Bashundhara R/A, 

Dhaka-1229, Bangladesh. 

30,000,000 30,000,000 10% 

Total: 282,000,000 282,000,000 94% 

* The company does not have any existing warrant, option, or right to convert any 
convertible instrument. 

 

xiii. The number of securities of the issuer owned by each of the top ten salaried 

officers, and all other officers or employees as group, indicating the percentage 

of outstanding shares represented by the securities owned. 

 

No salaried officers, other officials and employees as a group hold any shares except the 

following- 

Sl. 
No 

Name of Shareholder Position No of Shares 
Shareholding 

before IPO 
Shareholding 

after IPO 

1 S M Nurul Alam Rezvi Chairman 33,000,000 11% 10.89% 

2 S M Shamsul Alam Vice-Chairman 60,000,000 20% 19.81% 

3 S M Ashraful Alam 
Managing 
Director 

66,000,000 22% 
21.79% 

4 S M Mahbubul Alam Director 54,000,000 18% 17.83% 

5 S M Rezaul Alam Director 39,000,000 13% 12.87% 

6 Raisa Sigma Hima Director 9,000,000 3% 2.97% 

Total 261,000,000 87% 86.16% 
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(D) Description of Business 

 

i. The date on which the issuer company was incorporated and the date on which it 

commenced operations and the nature of the business which the company and its 

subsidiaries are engaged in or propose to engage in; 

 

Walton Hi-Tech Industries Limited is the first manufacturing company in Bangladesh 

that produces Refrigerator, Air-Conditioner & Compressor. The company was 

incorporated in Bangladesh on April 17, 2006, as a private limited company with the vide 

registration no C-61272 (3281)/06 under the Companies Act, 1994 (XVIII of 1994) having 

in registered office in Dhaka. Subsequently, the company was registered as a Public 

Limited Company with RJSC on May 14, 2018.  

 

Walton Hi-Tech Industries Limited started its commercial operation on April 02, 2008. 

 

The principal activities of the company include but not limited to the manufacturing of 

Refrigerator, Air Conditioner, Compressor, Television, Electrical Appliances Product, 

and Home Appliances Product. Most of the products are being produced aiming at the 

local market. Walton Hi-Tech Industries Limited has the intention of expanding its 

product line and to introduce better quality E&E products for the people of Bangladesh 

and beyond. 

 

ii. Location of the project; 

 

A plant (Factory): Chandra, Kaliakoir, Gazipur. 

 

iii. Plant, machinery, technology, process, etc. 

 

Walton Hi-Tech Industries Limited has been running its operations incorporating cutting 

edge technology for producing quality E&E products. The company has installed 

advanced machinery to perform the manufacturing, and packaging activities. The 

production process of Walton has incorporated the most advanced refrigeration 

technology as well as efficient production capacity. Fully automated refrigerator 

manufacturing unit and packaging unit could be considered as the competitive 

advantage of the company. Moreover, the production capacity of different E&E products 

of Walton is sufficient to meet the market demand. 
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iv. Details of the major events in the history of the issuer, including details of capacity or 

facility creation, launching of plant, products, marketing, change in ownership and/or 

key management personnel etc.; 

 

Major Historical Events of Walton Hi-Tech Industries Limited 

 

Walton Hi-Tech Industries Limited was incorporated on April 17, 2006, and went to 

business operation on April 02, 2008 with a production capacity of 200,000 pcs. of 

Refrigerator and 20,000 pcs. of Motorcycle per annum. In 2011, the company started 

manufacturing Air-Conditioner at the capacity of 20,000 pcs. per annum. Over a period 

of times, as the market demand is rising, the company has been enhancing its production 

capacity through implementing BMRE project. In FY2014 & FY2015, the company went 

for extensive expansion of Refrigerator & Freezer and reached its production capacity to 

1,000,000 pcs. per annum. Currently, in FY2018, the production capacity of Refrigerator 

reached to 1,500,000 pcs. per annum. During the FY2016, the company discontinued the 

Motorcycle production unit from its existing product line due to its low profitability 

contribution. As it seemed to the management that the product would be nonprofitable 

in future and discontinuation of the line would be more profitable than to continue it. 

Besides, the used machinery in the Motorcycle production plant could be reused in its 

existing products (Refrigerator & Air Conditioner) manufacturing. The output of the 

decision had a significantly positive impact on the profitability of the company. Walton 

Hi-Tech Industries Limited has created a landmark by establishing the country's first-

ever Compressor Manufacturing Plant at Chandra, Kaliakoir, Gazipur in 2017.  

Changes in Ownership 

❖ R. B. Group of Companies Limited transferred its entire shares of Walton Hi-Tech 

Industries Limited to the shareholders on July 01, 2013. Therefore, R. B. Group of 

Companies Limited was no more entitled as a shareholder of the company.  

❖ S M Monjurul Alam Ovee entered as a new shareholder as well as a Director of the 

company on July 01, 2013. 

❖ Tahmina Afrose Tanna and Raisa Sigma Hima both entered as new shareholders 

as well as Directors of the company on February 11, 2017. 

Export Operation 

Walton Hi-Tech Industries Limited is a pioneer of exporting of E&E items in Bangladesh 

since 2011.  

Accreditations  

❖ Walton Hi-Tech Industries Limited is the highest Credit Rating AAA-rated 

company in Bangladesh for consecutive four years since January 31, 2017. 

❖ Walton phased out HCFC substance from Refrigerator - with the financial 

assistance and supervision of UNDP, USAID and Department of Environment in 

2015. 

❖ Participated in Canton Fair for in 2016 and 2017  
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Awards  

Walton Hi-Tech Industries Limited has achieved many International and National 

awards and recognitions such as “No. 1 Refrigerator Brand 2019” in the Best Brand 

Award 2019, 1st HSBC Business Excellence Awards 2019 in the category of Import 

Substitute, “National Environment Award 2018” in the category of Environment 

Protection & Pollution Control, “8th HSBC Export Excellence Award 2018” in the 

category of Import Substitution, “Highest VAT Payer in DITF” for last seven consecutive 

years including 2018, “The Golden Globe Tigers Summit Awards 2015” Excellence & 

Leadership in Branding and Marketing, “Global Brand Excellence Awards 2014” for 

gaining consumers’ confidence, “DHL-Daily Star Bangladesh Business Award-2014“ and 

“Best Brand Award Bangladesh-2014“ No: 1 Refrigerator Brand in Bangladesh  and many 

more. 

 

v. Principal products or services of the issuer and markets for such products or services. 

Past trends and future prospects regarding exports (if applicable) and local market, 

demand and supply forecasts for the sector in which the product is included with the 

source of data; 

 

Principal Products of Walton Hi-Tech Industries Limited: 

 

Sl. Principal Product Name Sample Picture of the Product 

01. Refrigerator & Freezer 

 

02. Air Conditioner 

 

03. Compressor 

 

04. Television 

 

05. 
Electrical Appliances 
(LED Blub, Switch Sockets, 
Ceiling Fan & Table Fan) 
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06. 

Home Appliances 
(Blender, Gas Stove, Rice 
Cooker, Washing Machine 
etc.) 

 
 

Market of the Products: 

The company is involved in the E&E industry and a major portion of its revenue incurred 

through selling its products to the local market by establishing extensive distribution 

channels across the country. Presently, the company is the market leader in Refrigerator & 

Freezer industry in Bangladesh. In addition, the company also exports its products in short-

range in different international markets. Now the management has a plan to exports its 

products all over the world to a greater extent. 

 

Past Trend Regarding Local Market & Export Market: 

 

Particulars Sales 

 2019 2018 2017 2016 2015 

Local Market Net Sales Past Trend 

Refrigerator 45,498,332,165 26,374,127,822 30,827,224,857 25,072,513,213 19,282,317,239 

Air Conditioner 2,250,953,533 937,686,193 1,098,347,889 1,113,874,400 1,073,994,065 

Others 3,964,255,195 - - 359,733,570 627,742,900 

i) Sub-Total 51,713,540,893 27,312,140,291 31,925,302,746 26,546,121,183 20,984,054,204 

Export Market Net Sales Past Trend 

All Products  59,696,223 17,590,873 5,741,327 20,177,768 11,815,801 

ii) Sub-Total 59,696,223 17,590,873 5,741,327 20,177,768 11,815,801 

 

Grand Total 
(i+ii) 

51,773,237,116 27,329,731,164 31,931,044,073 26,566,298,951 20,995,870,005 

 

Future Prospects in Export Market:  

Apart from the above, there is a huge prospect in the export of E&E products in 

international markets. The company is emphasizing on the export market through 

restructuring its International Business Unit in order to attain the company’s stated goal. 

Those initiatives will put significant growth in the profitability position of the company 

in the coming years.  
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Future Prospects in Local Market:  

The demand of electrical, electronics and home appliances products are rising due to the 

affordable price, the rapid expansion of rural electrification, fast-growing middle-class 

income, rising dual-income households and sustainable average GDP growth of 

Bangladesh more than 7% over a decade. Nowadays, these products are considered as 

the most essential households & personal products rather luxurious products. At the 

present time, customers are showing interest in locally manufactured electrical, 

electronics and home appliances products. Given the product quality & placement (Value 

for money) and widespread distribution network, Walton Hi-Tech Industries Limited has 

quickly grabbed the market, controlling more than 75% market shares in the local 

Refrigerator industry. As the local market is growing and being as a market leader there 

is huge scope for the company in terms of revenue-generating in the local market. 

 

Local market, demand and supply forecasts: 

 

Refrigerator: The industry participants are very much optimistic regarding the growth 

of this product in forthcoming years. They believe that the market would grow more than 

20% and demand will be 2,800,000 pcs by the end of the current financial year 2019-20 

and the worth will be BDT 6,500 (Six thousand five hundred) Crore. In addition, the 

forecasted demand of Refrigerator will be 3,200,000 pcs. and 3,500,000 pcs. in the financial 

year 2020-2021 and 2021-2022 respectively. The worth will be BDT 7,000 (Seven thousand) 

Crore and 7,700 (Seven thousand seven hundred) Crore respectively according to the 

projection made by BRMEA. Though the local manufacturers are self-sufficient in terms 

of fulfilling the rising future market demand, still some demand will be fulfilled through 

importation due to specific foreign brand choice of the customers. This segment is only 

5% compare to the total industry. 

Air Conditioner (AC): The Air Conditioner (AC) is another big chunk of the E&E 

industry. Bangladesh is a country where summer lasts for a longer period of time and 

prices are more or less affordable, people even from the middle and lower-middle classes 

are buying ACs these days. Around of 500,000 pcs. of ACs were sold in the last financial 

year 2018-2019. The annual demand for AC will be rose by more than 25% in coming 

years, according to industry insiders. The forecasted demand for AC will be 600,000 pcs. 

and 700,000 pcs. in the financial year 2019-2020 and 2020-2021 respectively. The worth 

will be BDT 2,700 (Two thousand seven hundred) Crore and 3,150 (Three thousand one 

hundred fifty) Crore respectively. Currently, around 60% market demand was fulfilled 

by foreign brands through importation and the rest of 40% is being fulfilled by local 

manufacturers. Day by day, the local manufacturers are grabbing the market shares of 

foreign brands. They believe that the market demand will be fulfilled reciprocally in the 

coming financial years. 

Compressor: The annual market demand of Compressor is nearly 2,500,000 pcs. in the 

last financial year to manufacture new Refrigerators, AC and repair the old ones as well 

as another commercial purpose. At present, the total market size of Compressor has 
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become BDT 1,000 (One thousand) Crore and the annual demand of this product will be 

rose by more than 20% in coming years, according to industry insiders. The forecasted 

demand for Compressor will be 3,000,000 pcs. and 3,500,000 pcs. in the financial year 

2019-2020 and 2020-2021 respectively. The worth will be BDT 1,200 (One thousand two 

hundred) Crore and 1,400 (One thousand four hundred) Crore respectively. Currently, 

the major portion of demand has been fulfilled through importation. 

Television: The annual market demand for Television is nearly 1,000,000 pcs in the last 

financial year. At present, the total market size of Television has become BDT 2,500 (Two 

thousand five hundred) Crore and the annual demand of this product will be rose by 

more than 20% in coming years, according to industry insiders. The forecasted demand 

for Television will be 1,200,000 pcs and 1,500,000 pcs. in the financial year 2019-2020 and 

2020-2021 respectively. The worth will be BDT 3,000 (Three thousand) Crore and 3,750 

(Three thousand seven hundred fifty) Crore respectively. Currently, 70% market demand 

is supplied by locally manufactured product and the rest of the demand has been fulfilled 

through import. 

Source: https://thefinancialexpress.com.bd/views/domestic-electrical-and-electronics-products-

gaining-consumer-confidence-1526224882  

vi. If the issuer has more than one product or service, the relative contribution to sales and 

income of each product or service that accounts for more than 10% of the company’s 

total revenues; 

 

The following product of WHIL accounts for more than 10% of the company’s total 

revenues- 

Product Name Percentage of Revenue 

Refrigerator/Freezer 88.00% 

Air Conditioner 04.50% 

Television 06.10% 

Home appliance  01.10% 

Other Electrical Appliances  00.30% 

*As per Audited Financial Statement for the year ended June 30, 2019  

 

vii. Description of associates, subsidiary and holding company of the issuer and core areas 

of business thereof; 

 

The issuer has no business associates, nor does the company has any subsidiary, also 

WHIL does not belong to a holding company. 
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viii. How the products or services are distributed with details of the distribution channel. 

Export possibilities and export obligations, if any; 

 

WHIL has mounted a strong distribution channel with a unique strategy. The distribution 
system of WHIL is quite cost-effective as well as efficient. WHIL uses a third party 
logistics system to distribute its products to the end-users. The logistic partners buy the 
products from WHIL as a customer and then they resale the products to their sub-dealers 
as well as end-users. The major logistics partner of WHIL is Walton Plaza and Exclusive 
distributors. The following charts would provide a clear idea regarding the distribution 
process of WHIL products: 
 

 
The distribution system of WHIL is showing that the company sell its products to three 
types of customers. First of all, the company sales its products to the users of electronic 
products i.e. Refrigerator & Air Conditioner. Second, the company sell its products to 
other businesses in the industry. The business to business level customers usually does 
not buy finished products rather they would go for a customized order. Thirdly, the 
company sell its products to different foreign buyers, in other words, WHIL exports its 
products to international markets.  
 
 
Details of Distribution Process 
 
The company receives materials from its suppliers both in local and foreign. The materials 
that have been purchased are being used for manufacturing of Refrigerators, Air 
Conditioners and Compressors. After manufacturing, products are initially stored in the 
company’s warehouse and deliver the same to its ultimate customers by the following 
major distribution channels.    
 
1. Exclusive Distributor: WHIL has around 1,200 exclusive distributors and around 

12,000 sub-dealers thereunder. These distributors initially buy the products from the 
company and resell either to their sub-dealers or to the end-users. These distributors 
place order to WHIL for buying the products, and then WHIL deliver the products 
either by its own transport or customers transport.  
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2. Walton Plaza: Walton Plaza is another key buyer of Walton’s products which resell 
its products to sub-dealers and to end-users through its showrooms. Walton Plaza 
has 334 showrooms across the country to facilitate the selling of Walton products. 

 

Walton plaza buys products from WHIL, and WHIL ship the products to the storages 
of the organization. Then Walton Plaza resells the products to dealers as well as to 
the users of Walton products. Walton plaza is an exclusive distributor of Walton 
products which cannot sale any other products except Walton products.  
  

3. Corporate Sales: WHIL also distributes its products through corporate sales. The 
company gets an order from the corporate houses and supplies products as per the 
requirement of the customers. 
 
 
The following flow chart would provide a clearer idea of the distribution process of 
the products of Walton Hi-Tech Industries Limited in the domestic market. 

 

ix. Competitive conditions in business with names, percentage and volume of market 

shares of major competitors; 

 

Bangladesh is self-sufficient in producing refrigerators. The annual demand for 

refrigerators in Bangladesh is around 2.20 million pcs local production is done by four 

domestic refrigerator manufacturers, with a total production of about 2.5 million units in 

2017. In the same period, approximately 200,000 pcs were imported from China, India, 

Indonesia, and Thailand. 

 

With the inauguration of the plant, Bangladesh has emerged as the 15th compressor 

manufacturing country in the world and 2nd in SAARC. On the other hand, other popular 

local brands which are manufacturing Refrigerator are Eco Plus, Jamuna, RFL, My One, 

and Minister. Prior to Walton's emergence as a local manufacturer in 2008, the market 

was dominated by several large multi-brand distributors that imported white label 

products. Some popular foreign brand refrigerators are LG, Samsung, Sharp, Hitachi, 

Daewoo, Whirlpool etc. Due to a strong manufacturing base and the government's policy 

supports South Korean multinational giants Samsung and LG Electronics are set to form 
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a joint venture and manufacture its electronic products in Bangladesh. However, the main 

competitor of WHIL is Singer BD, LG Butterfly, Samsung and Jamuna, RFL and Minister.  

As most of the players in the industry is operating privately and do not disclose its 

financial results for the public. Moreover, there are no published research papers or 

statistics on the Air Conditioner and Refrigerator market players. As a result, to that, there 

is no opportunity available for collecting verifiable information regarding the industry, 

which is why information regarding volume and percentage of market share is not 

provided as it might create confusion among the prospective investors.  

The volume of market shares of major competitors: Due to data insufficiency of major 

competitors, their volume of market shares cannot be identified. 

[Source: Walton Internal Research] 

x. Sources and availability of raw materials, names and addresses of the principal 

suppliers and contingency plan in case of any disruption; 

 

Sl. 
No. 

Name of Supplier 
Category of 

Supply 
Country of 

Origin 
Address of Suppliers (Sales Office) 

1 
Chinalco Luoyang 
Copper Co., Ltd 

Brass Sheet China 
No. 50, Jianshe Road, Luoyang, 
Henan China 
Tel: 86-379-6493-9374 

2 
Cnbm International 
Corporation 

Aluminium Sheet 
(Ppal) 

China 

Floor 17th, No.4 Building, Zhuyu 
International Commercial 
Centerno.9 Shouti South Road, 
Haidian District, Beijing 100048, 
China. Tel.: 86-10-57512568 

3 
Anping Ady 
Wiremesh Metal 
Products Co., Ltd 

Filter Mesh & 
Baffle 

China 

Xinshi Road#377, Shijiazhuang, 
Hebei 050000, China 
Web: www.adywiremesh.cn 
Tel: +86-15732184642 

4 
Shanghai Hengye 
Molecular Sieve Co., 
Ltd. 

Molecular Sieve China 

No.12 Guangda Road, Qingcun 
Town, Fengxian District, Shanghai, 
China, Phone: +86-21-57568588 Fax 
No.: +86-21-57568970 

5 
Kehong Enterprises 
Co., Ltd. 

Heat Shrink Tube China 

No,802, Building 10, Yuzhou 4 Street, 
Jin Sha Zhou, Baiyun District, 
Guangzhou, China. 
Tel: +86-20-82586869 

6 Scintilla Kft 
Plug Casing 
Assembly 

Hungary 
Jaszbereny, Ipartelep Ut, 5100 
Hungary, Tel: 36 30 / 50-48-459 

7 Hydra A.S. Capacitor Vietnam 
Prumyslova 1110, 506 01 Jicin, Czech 
Republic, Tel: +49 30 40804184 

8 
Shenzhen Golet 
Printing Technology 
Co. Ltd 

Label China 

B Zone, Dashuitian Industrial Area, 
Guanlan Street, Longhua District, 
Shenzhen City, China 
Tel: +86 0755 29782240 

9 Coveme Spa Insulation Layer Italy 
Via Emilia, 288, 40068 -San Lazzaro 
Di Savena (Bo)- Italy, 
Tel: +39 051 6226370 
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10 
Changshu Tianyin 
Electromechanical Co. 
Ltd 

Terminal Board 
Assembly 

China 
No. 8, Yingbin Road, Bixi New 
District, Changshu, Jiangsu, P.R. 
China, Tel: +86 13915605098 

11 
Branopac India Pvt. 
Ltd. 

Antirust Paper India 
71, Liwaspur Road, Bahalgarh 
Chowk, Sonipat-131021, Haryana, 
India, Tel: 0130-2380380/81 

12 
Spgive Industrial 
Solution Ltd. 

Cable Clamp 
Screw Main & 
Auxiliary 

China 
2015, Sh2904, Trend Centre 29-31, 
Cheung Lee, St Chia Wan, Hong 
Kong, Tel: +86-13814851267 

13 
Leonhard Kurz 
Stiftung & Co. Kg 

Stamping Foil Germany 

Schwabacher Strasse. 482, 90763 
Füerth/Germany 
Tel: +49 911 71 41-0, Fax: +49 911 71 
41-357 

14 
Nambang Cna Co., 
Ltd. 

Silicone Free Mold 
Spray 

South Korea 

204, Chupalsandan 1-Gil, 
Paengseong-,  Eup, Pyeongtaek-Si, 
Gyeonggi-Do,   South Korea 
Tel: +82 31 651 5911~8 

15 Dow Corning Asia Silicone Sealant Belgium 
21/F 111 Leighton Road, Causeway 
Bay, Hong Kong 
Tel: +852 2835 0350 

16 
Nippon Paint 
(Thailand) Co. Ltd. 

Paints & Thinner Thailand 

700/29.31 Moo 6 T. Nongmaidaeng, 
700/33 Moo 5 T. Klongtamrhu, 
A.Muang Chonbury 20000 Thailand, 
Tel: (66)2-463-0032, (66)2-464-1417 

17 
Vulkan Technologies 
Pvt. Ltd. 

Lock Ring & Lock 
Prep Glue 

India 

Gat No. 399, Plot No. 6 Village Bhare, 
Pirangut Industrial Area, Ghotawade, 
Dist – Pune, India 
Tel : +91 20 66765530 / 32 / 34 
 

18 
Panasonic Industrial 
Devices Sales Asia 

Reciprocating 
Compressor 

Singapore & 
Malaysia 

No. 3 Bedok South Road Singapore 
469269, Tel : (65) 6390 3871 Fax: (65) 
6390 3875 

19 
Poong Jeon 
Nonferrous Metal 
Co., Ltd. 

Zinc Alloy: Zamak 
5 

South Korea 
680-3, Kyeongseo-Dong , Seo-Gu , 
Incheon City, South Korea 
Tel: +82 3 2561 9111 

20 
Leeyo International 
Limited 

Lock Strip For 
Lock & E Lock 

China 

Block 3-704, Innovation And 
Technology 
Center,Shunde,Foshan,Guangdong,  
P.R.China, Tel:   +86 757-29378222, 
Fax:   +86 757-29378225 

21 
Loyalin Enterprise 
Limited 

3m Die Cut Tape China 
Xingchen Road, Chang'an Town, 
Dongguan, Guangdong, China 
Tel: 0086-769-81886020 

22 
Jinan Honesty 
Aluminum Industry 
Co, Ltd 

Aluminum Sheet 
For Logo 

China 
No.67 Shengli Road,Jinan,Jinanjinan 
Tel: +86-18254111305, Skype: 
Sandysun1991 

23 
Jiangyin Pawo 
Electronics Co., Ltd. 

Heater China 
# 98 Qingtong Road Jiangyin City 
Jiangsu Province China, 
Tel: +86 13771245762 

24 
Hubei Rising 
Technology Co. Ltd. 

Tool Steel China 
Lingcheng Industrial Park, Lingxiang 
Town, Daye City, China  
Mobile  :+86 13923237634 
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25 

( Sth )Shin Tung Huei 
Metal Factory Co., 
Ltd. 
 

Stitching Wire Taiwan 

No. 20, Lane 51, Wandong Rd., 
Huatan Township 
Changhua County 503, Taiwan(Roc) 
Tel:886-47869420 

26 
Ever Light Electronics 
Co., Ltd. 

Round Blue Led 
Chip, Straw Hat 

Taiwan 
No.6-8, Zhonghua Rd., Shulin Dist., 
New Taipei City, Taiwan, R.O.C 

27 
Shenzhen Gpower 
Electronic & 
Technology Co. Ltd. 

Straight Pvc Cap, 
Straight Blade 
Connector 

China 

The 10th Building, The 1st Industrial 
Area Heshuikou Gongming Town, 
Guangming New District, Shenzhen 
City, Guangdong Province, China 
Mobile: 008613802577835 

28 
Dongguan Spar 
Electron Co., Ltd. 

Decoration Bar China 
Dongbo Nanhuang Road Industry 
Zone, Zhongtang Town , Dongguan 
City, Guangdong Province, China 

29 
Wecore (Suzhou) 
Technologies Co. Ltd. 
 

Release Paper 
 
 

China 

West 200meters, Dongdian 
Road,Donglai,Yangshe 
Town,Zhangjiagang City China. 
Tel: 0086-512-58681507 Fax: 0086-512-
58681507 

 

Contingency Plan: 

The company has more than one supplier for a particular type of raw material, in case of 

failure of supply from one supplier, the company activates contingency and receives 

emergency supply from others suppliers. Moreover, WHIL maintains a standard volume 

of inventory to avoid any sort of production discontinuation.  

 

xi. Sources of, and requirement for, power, gas and water; or any other utilities and 

contingency plan in case of any disruption; 
 

SL. 
No. 

Description Source Current Requirement 

1 Electricity REB 10 MW 

2 Electricity Gas Generators 8 MW 

3 Electricity  Diesel Generators 18 MW 

4 Water Own Deep Tube well 2050.35 Cubic Meter/Day 

5 Gas  TITAS GAS 84,365 CFT/Hour 

 

Contingency Plan: 

 

Power:  

The Company generates around 26 MW electricity, which is of low cost than the REB 

electricity supply line of 10 MW. For production in the factory these generators supply 

the required electricity and incase the generators fail to produce enough electricity 

required for production WHIL use the REB electricity supply line. 
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Water:  

The deep tube well is sufficient enough to supply required water in the factory. In case 

of supply disruption, WHIL has a dedicated maintenance team to fix the tube well within 

a short period of time. Moreover, if required WHIL will install another tube well to 

maintain disruption-free water supply. 

 

Gas:  

Titas Gas Transmission & Distribution Company Limited supply required gas as per our 

demand against an approved load. Therefore, if the gas supply fails to supply sufficient 

gas the company uses a diesel generator for the generation of electricity.  

 

xii. Names, address(s), telephone number, web address, e-mail and fax number of the 

customers who account for 10% or more of the company’s products /services with 

amount and percentage thereof; 

 

Walton Plaza is the main distributor-partner of WHIL which has 334 outlets across the 

country. Other than Walton Plaza there is no customer for more than 10% sales of WHIL’s 

products incurred during the year 01 July 2018 to 30 June 2019. The details of Walton 

Plaza are given below- 

 

Details of the Customer 
WHIL’s Sales to Walton Plaza  

Amount in Taka Percentage 

Name: Walton Plaza 

Address: Plot No.: 1088, Block No.: I, Road 

No.: Sabrina Sobhan 5th Avenue, 

Bashundhara, Vatara, Dhaka-1229. 

Telephone: 008809606-555555 

Web Address: N/A 

E-mail: info@waltonbd.com   

Fax: N/A 

16,020,986,721 31% 

 

xiii. Names, address(s), telephone number, web address, e-mail and fax number of the 

suppliers from whom the issuer purchases 10% or more of its raw material or 

finished goods with amount and percentage thereof; 
 

The company does not have any supplier from whom the company purchases more than 

10% raw materials. 
 

xiv. Description of any contract which the issuer has with its principal suppliers or 

customers showing the total amount and quantity of transaction for which the 

contract is made and the duration of the contract. If there is not any of such 

contract, a declaration is to be disclosed duly signed by CEO or MD, CFO and 

Chairman on behalf of Board of Directors; 

 

The company does not have any legal agreement with the suppliers or customers. 
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xv. Description of licenses, registrations, NOC and permissions obtained by the issuer with issue, renewal and expiry dates; 

 

Sl. Certificates / License Issuer / Authority Certificate / License No. Issue Date 
Renewal 

Date 
Expiry Date 

1 Certificate of Incorporation 
Registrar of Joint Stock Companies and 
Firms 

C-61272(3281)/06 17.04.2006 N/A N/A 

2 TIN Certificate National Board of Revenue 187338445014 26.11.2013 N/A N/A 

3 VAT Certificate Customs, Excise & VAT Commissionerate BIN: 000356422-0103 15.06.2017 N/A N/A 

4 
Import Registration Certificate 
(IRC)  

Office of the Chief Controller of Export & 
Import 

260326120033919 10.12.2006 30.10.2019 30.06.2020 

5 
Export Registration Certificate 
(ERC)  

Office of the Chief Controller of Export & 
Import 

260326210131119 10.12.2006 03.10.2019 30.06.2020 

6 Trade License-Factory Kaliakoir Union Parishad, Gazipur 44028 08.07.2019 08.07.2019 30.06.2020 

7 Trade License-Corporate office Dhaka North City Corporation, Dhaka 170092 12.11.2019 12.11.2019 30.06.2020 

8 
Environment Clearance 
Certificate 

Department of Environment, Gazipur 
District 

 19-27831 20.08.2019 20.08.2019 19.08.2020 

9 Fire License Fire Service and Civil Defense 
DD/DHAKA/28670/20

18 
 18.10.2018 29.07.2019 30.06.2020 

10 
Bangladesh Investment 
Development Authority 
Certificate  

Bangladesh Investment Development 
Authority (BIDA) 

L-84150609119H 10.09.2006 20.08.2019 N/A 

11 BCI Certificate Bangladesh Chamber of Industries (BCI) W-5  15.12.2019 15.12.2019 31.12.2020 

12 DCCI Certificate Dhaka Chamber of Commerce & Industries 01251 09.01.2020 09.01.2020 31.12.2020 

13 BRMA Membership Certificate  
Bangladesh Refrigerator Manufacturers 
Association (BRMA) 

001 01.01.2020 01.01.2020 31.12.2020 

14 BEIOA Certificate 
Bangladesh Engineering Industry Owners’ 
Association (BEIOA) 

T.O/3/84 01.01.2020 01.01.2020 31.12.2020 

15 Acid Uses License  District Commissioner, Gazipur 03/2009-10 12.08.2009 22.08.2019 30.06.2020 

16 BERC License  Bangladesh Energy Regulatory Commission 
BERC/LPP(L)/Lube/W

ALTON/Renewal-
4/LPP-134/6473 

09.10.2019 12.10.2019 11.10.2021 

17 
Captive Power Plant 
Environment 
Clearance Certificate  

Department of Environment, Gazipur 
District 

18-15056 29.11.2018 18.11.2019 28.10.2020 
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18 Factory License  
Department of Inspection for Factories and 
Establishments (DIFE), Gazipur 

14094/Gazipur 23.03.2009 31.07.2019 30.06.2020 

19 Boiler Certificate Office of the Chief Inspector of Boiler 

evt et 9039 11.02.2020 11.02.2020  11.08.2020 
evt et 9040                              11.02.2020 11.02.2020  11.08.2020 
evt et 9042                              11.02.2020 11.02.2020 11.08.2020 
evt et 9043 11.02.2020 11.02.2020 11.08.2020 
evt et 6377 13.06.2019 06.04.2019 05.03.2020* 

evt et 6540             03.07.2019 03.07.2019 02.07.2020  

evt et 9624           10.10.2019 10.10.2019 09.04.2020  
evt et ১১250 01.10.2019 01.10.2019 24.09.2020 

evt et ১১25১ 01.10.2019 01.10.2019 24.09.2020 

20 ISO 9001:2015 Certificate AJA Registrars Ltd. AJA15/17474 18.04.2011 16.05.2017 17.04.2020 

21 ISO 14001:2015 Certificate AJA Registrars Ltd. AJA15/17475 18.04.2011 16.05.2017 17.04.2020 

22 
OHSAS 18001:2007 
Certificate 

AJA Registrars Ltd. AJA15/AN1945 01.06.2015 04.10.2018 11.03.2021 

23 
BGCCI Membership 
Certificate 

Bangladesh German Chamber of Commerce 
& Industry 

305 01.01.2020 31.12.2019  31.12.2020 

 

* This license is applied for renewal and yet to be received.  
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xvi. Description of any material patents, trademarks, licenses or royalty agreements; 

 

WHIL has the following Tradenark License Agreement for the right to use the 

trademarks- WALTON & MARCEL in manufacturing, marketing & distributing its 

products all over the world. 

Agreement Trademark License Agreement 

Licensor/Owner Walton Corporation Ltd. 

Licensee/User Walton Hi-Tech Industries Limited 

License Grant Use of the trademarks: WALTON & MARCEL 

Consideration 
A royalty fee of 0.01% on the net sales of the 
licensed prodcuts  

Date of Execution  11 December 2019 

Term of the Agreement  33 Years 

Date of Expiration  10 December 2052 
 

xvii. Number of total employees and number of full-time employees; 

The company has total of 11,277 employees and all of them are full-time employees.  

Particulars Number of employees 

Full-time Employees 11,277 

Total 11,277 
 

xviii. A brief description of business strategy; 

Walton Hi-Tech Industries Limited is the pioneer of complete manufacturer of 

Refrigerator, Freezer, Air Conditioner and Compressor products under Electrical & 

Electronics Industry. 

i) Product Variation:  

The key secret behind the success of Walton lays its variation of production capacity 

and customization of new product as per the demand of the customer. Walton has 

multiple models in each product segment and makes sure the exact requirements of its 

customer demand. So, the flexibility in its product offering is one of the key business 

strategies of the company to become a success in the industry. 

ii) Advanced and Enriched R&D Facilities: 

The company has a strong manufacturing base with a combination of sophisticated 

technologies and expertise. The R&D of Walton always emphasis on innovations and 

development of existing technologies that are centred on the needs of target customers 

and also focuses on several cutting-edge technologies in production with its advanced 

research team. In this connection, the company built in-house advanced laboratory 

facilities from the best testing equipment manufacturers all over the world to ensure 

high-quality products, complying with the International Standards. Walton has been 

maintaining international standards in its production process which is ISO 14001:2015 

and ISO 9001:2015 certified for Manufacturing and Sales of Refrigerator and Air 

Conditioner. The company has also obtained OHSAS 18001:2007 Certificate for 

successfully adopting sound occupational health and safety management systems, 

efficient staff management, minimizing the risk of accidents and achieving adequate 
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corporate reputation ensuring the standard of products and combining the above to 

minimize the production cost. 

iii) Strong Marketing & Distribution 

Walton distributes its products through strong distribution partners which exclusively 

sales the products of WHIL. As such the company performs its distribution process at 

different levels with various forms of distribution channels. The details of the 

distribution channel are listed below: 

(i) Walton Plaza – 334 nos. 

(ii) Walton E-Plaza – 5 nos. 

(iii) Exclusive Distributors –  1,200 nos. 

(iv) Sub-Distributor, Dealers & Sub-Dealers – Approx. 12,000 nos. 

(v) Corporate Sales 

(vi) Export Sales  

iv) Reliable & Efficient after Sales Services 

It has large sales & after-sales service network across the country. Walton offers 1 Year 

Replacement Guarantee along with 10 years of warranty for a compressor for 

Refrigerator. In addition, it also offers 6 months Replacement Guarantee for Air 

Conditioner with 3 years of warranty for the compressor. Walton Service Management 

System has a fully equipped countrywide 72 service outlets under one Centralized 

Service Management System.  

v) Competitive Price Offering & Superior Products Quality 

Walton always emphasizes on supreme quality to achieve customer satisfaction. 

Walton has maintained an unwavering commitment to provide quality products at a 

competitive price to its desired customers. In order to retain its competitive edge in 

product price, the management of the company is continuously investing in the 

development of its backward linkage to ensure quality products with optimum cost 

and uphold its leadership in the industry. 

vi) Main Brand – Walton & Marcel 

Walton & Marcel have become the most trusted and prestigious brand in the 

consumer E&E industry in Bangladesh through its strong manufacturing base, quality 

products, competitive price, extensive market coverage and, last but not the least, the 

prompt after-sales services. As a result, within a very short period of time, the Brands 

have captured substantial market share and have positioned themselves as the most 

dominant player in the electronics sector of Bangladesh. 

vii) Efficient and Experienced Human Resources 

Walton believes in innovation not only in technology but also in the development of 

Human Resources. The management of Walton also believes that employees must 

need to be active and look out for the various strategies which help the organization 

to grow in the future. From this point of view, Walton is continuously upgrading its 

business support service system through implementing or adapting new technology 

and alongside arranging various types of training and development programs for their 

employees for better utilization of their skills to achieve the company stated goals. 
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xix. A table containing the existing installed capacities for each product or service, capacity utilization for these products or services in 

the previous years, projected capacities for existing as well as proposed products or services and the assumptions for future capacity 

utilization for the next three years in respect of existing as well as proposed products or services. If the projected capacity utilization 

is higher than the actual average capacity utilization, rationale to achieve the projected levels. 
 

Particulars Product 
Existing Projected 

2017 2018 2019 2020 2021 2022 

Installed Capacity  

Refrigerator 

1,500,000 1,500,000 1,750,000 2,000,000 2,150,000 2,300,000 

Actual Production 1,416,445 1,225,038 1,851,058 1,800,000 1,935,000 2,070,000 

Capacity Utilized 94.43% 81.67% 105.77% 90% 90% 90% 

Installed Capacity  

Air Conditioner 

50,000 50,000 50,000 100,000 125,000 150,000 

Actual Production 22,532 22,081 50,903 90,000 112,500 135,000 

Capacity Utilized 45.07% 44.17% 101.81% 90% 90% 90% 

Installed Capacity  

Compressor 

- 1,000,000 1,000,000 1,500,000 1,750,000 2,000,000 

Actual Production - 200,000 697,315 1,350,000 1,575,000 1,800,000 

Capacity Utilized - 20% 69.74% 90% 90% 90% 

Installed Capacity  

Television 

- - 300,00 600,000 750,000 900,000 

Actual Production - - 273,277 90% 90% 90% 

Capacity Utilized - - 91.10% 540,000 675,000 810,000 
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(E) Description of Property 

 

i. Location and area of the land, building, principal plants and other property of the 

company and the condition thereof; 

 

The company owns 41,838.45 decimal of lands in different locations as on June 30, 

2018. However, up to June 30, 2019, the company has acquired 1,127.27 decimal of 

additional lands in different locations. The details of the location and area of the land 

are given in the following table- 
 

Summary of Land Property 

Location of Land Land Area in Decimal 

Bashundhara, Dhaka 236.78 

Sitakunda, Chittagong 178.31 

Mirzapur, Tangail 71.00 

Chandra, Gazipur 42,479.63 

Total 42,965.72 

 

WHIL owns buildings of 4,930,173 square feet in different locations, details of the 

buildings are given in the following table- 

 

Summary of Building Property 

Location of Buildings The area in Square Feet 

Building in Bashundhara, Dhaka 189,539 sqft. 

Buildings in Chandra, Kaliakoir, Gazipur 4,740,634 sqft. 

Total 4,930,173 sqft. 

 

 WHIL’s principal plants' location and details are given as follows- 

 

Summary of Principal Plant 

Plant Name Location 

Refrigerator Production Plant Chandra, Kaliakoir, Gazipur 

Compressor Production Plant Chandra, Kaliakoir, Gazipur 

Air Conditioner Production Plant Chandra, Kaliakoir, Gazipur 

 

Other Property: 

Besides above-mentioned property, the company has Computer, IT Equipment, 

Furniture & Fixture, Office Equipment, Kitchen Appliances, Car & Vehicles, and some 

other Construction Machinery. 

 

Condition of the Property: 

All the mentioned properties are in good condition and are being used by the issuer 

for generating revenue. 

  

 

ii. Whether the property is owned by the company or taken on lease; 

All the property mentioned in the schedule of property are owned by the issuer, WHIL 

does not have any property under lease. 
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iii. Dates of purchase, last payment date of current rent (LvRbv) and mutation date of lands, deed value and other costs including details 

of land development cost, if any and current use thereof; 
 

Sl. 
no. 

Deed 
Number 

Date of 
Purchase 

Land Area 

Deed Value         
(A) 

Other costs including development 

Book Value 
(A+D) 

Mutation Date 
Last payment 

date of current 
rent 

Current 
use As per 

DEED 
As per 

Mutation 
Remaining 
Mutation 

Reg Cost       
(B) 

Development 
Cost                     
(C) 

Total        
D=(B+C) 

Vatara, Bashundhara, Dhaka 

1 4286 6-Apr-15 236.78 236.36 0.42 487,050,000 53,575,880 - 53,575,880 540,625,880 19-Oct-15 16-Oct-19 
Corporate 

office 

Sub-Total 236.78 236.36 0.42 487,050,000 53,575,880 - 53,575,880 540,625,880 - -  

Banshbaria, Sitakunda, Chittagong 

1 4206 8-Aug-16 12.92 

108.90  

1,612,000 177,860 33,420 211,280 1,823,280 - - Vacant 

2 4701 31/08/16 77.00 9,600,000 1,056,540 8,630,580 9,687,120 19,287,120 - - Vacant 

3 5358 10-Oct-16 8.25 1,030,000 113,840 151,660 265,500 1,295,500 - - Vacant 

4 5351 10-Oct-16 10.73 1,345,000 148,490 - 148,490 1,493,490 
06-Aug-2017, 
08-Apr-2018 

29- Jun-2018, Vacant 

Sub-Total 108.90 108.90 - 13,587,000 1,496,730 8,815,660 10,312,390 23,899,390 - -  

Krishnapur, Sitakunda, Chittagong 

1 5349 10-Oct-16 16.00 16.00  560,000 62,140 61,120 123,260 683,260 07-May-17 29-Jun-18 Vacant 

Sub-Total 16.00 16.00 - 560,000 62,140.00 61,120.00 123,260.00 683,260 - -  

Nodalia, Sitakunda, Chittagong 

1 5354 10-Oct-16 12.80 12.80  265,000 29,690 262,855 292,545 557,545 07-May-17 29-Jun-18 Vacant 

Sub-Total 12.80 12.80 - 265,000 29,690.00 262,855.00 292,545.00 557,545 - -  

Noyakhali, Sitakunda, Chittagong 

1 4452 22/08/16 31.50 
  

2,415,000 266,190 2,595,000 2,861,190 5,276,190 02-Aug-17 29- Jun-2018, Vacant 

2 5359 10-Oct-16 9.11 700,000 77,540 - 77,540 777,540 - - Vacant 

Sub-Total 40.61 40.61 - 3,115,000 343,730.00 2,595,000.00 2,938,730.00 6,053,730 - -  

Chandulia, mirzapur, Tangail 

1 3380 6-May-16 71.00  71.00 2,373,000 213,810 - 213,810 2,586,810 - - Vacant 
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Sub-Total 71.00  71.00 2,373,000 213,810.00 - 213,810.00 2,586,810 - -  

Bishaid, Chandra, Gazipur 

1 11232 10-Mar-13 25.00 

3,242.23 584.18 

800,000 88,380 199,620 288,000 1,088,000 02-May-19 06-Oct-19 Factory 

2 11320 10-Jun-13 13.10 400,000 44,380 291,088 335,468 735,468 02-May-19 06-Oct-19 Factory 

3 11759 22/10/13 6.50 300,000 33,380 606,100 639,480 939,480 02-May-19 06-Oct-19 Factory 

4 11929 28/10/13 15.45 500,000 55,380 117,620 173,000 673,000 02-May-19 06-Oct-19 Factory 

5 12373 11-Jul-13 6.00 240,000 26,780 13,720 40,500 280,500 - - Factory 

6 12430 11-Oct-13 17.21 1,000,000 110,380 1,501,011 1,611,391 2,611,391 - - Factory 

7 12471 11-Nov-13 13.00 500,000 55,380 32,620 88,000 588,000 02-May-19 06-Oct-19 Factory 

8 12538 13/11/13 6.00 300,000 33,380 810,000 843,380 1,143,380 02-May-19 06-Oct-19 Factory 

9 13554 12-May-13 20.00 800,000 88,380 99,620 188,000 988,000 02-May-19 06-Oct-19 Factory 

10 1070 28/01/14 32.00 1,200,000 132,380 661,405 793,785 1,993,785 02-May-19 06-Oct-19 Factory 

11 1518 2-Jun-14 98.00 4,000,000 440,380 213,620 654,000 4,654,000 02-May-19 06-Oct-19 Factory 

12 1661 2-Oct-14 40.00 1,700,000 187,380 9,620 197,000 1,897,000 02-May-19 06-Oct-19 Factory 

13 1838 13/02/14 39.00 1,600,000 176,380 67,120 243,500 1,843,500 02-May-19 06-Oct-19 Factory 

14 2537 3-Mar-14 15.00 600,000 66,380 45,620 112,000 712,000 02-May-19 06-Oct-19 Factory 

15 3093 13/03/14 18.28 800,000 88,380 - 88,380 888,380 02-May-19 06-Oct-19 Factory 

16 3362 19/03/14 12.00 500,000 55,380 2,888,889 2,944,269 3,444,269 - - Factory 

17 4068 4-Jul-14 7.00 400,000 44,380 20,620 65,000 465,000 02-May-19 06-Oct-19 Factory 

18 4795 23/04/14 58.25 2,200,000 242,380 481,120 723,500 2,923,500 02-May-19 06-Oct-19 Factory 

19 5040 29/04/14 43.09 2,000,000 220,380 - 220,380 2,220,380 02-May-19 06-Oct-19 Factory 

20 6171 27/05/14 15.00 700,000 77,380 41,620 119,000 819,000 02-May-19 06-Oct-19 Factory 

21 6499 6-Mar-14 28.00 1,300,000 143,380 96,620 240,000 1,540,000 02-May-19 06-Oct-19 Factory 

22 6709 6-Aug-14 20.00 1,000,000 110,380 113,900 224,280 1,224,280 02-May-19 06-Oct-19 Factory 

23 7104 17/06/14 17.50 1,000,000 110,380 170,120 280,500 1,280,500 02-May-19 06-Oct-19 Factory 

24 8211 14/07/14 15.50 600,000 66,380 188,620 255,000 855,000 02-May-19 06-Oct-19 Factory 

25 8859 8-Oct-14 8.00 400,000 44,380 9,620 54,000 454,000 05-Jun-17 15-Oct-19 Factory 

26 9573 25/08/14 13.33 600,000 66,380 93,450 159,830 759,830 - - Factory 

27 10721 22/09/14 24.50 1,000,000 110,380 359,120 469,500 1,469,500 02-May-19 06-Oct-19 Factory 
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28 11336 15/10/14 20.00 1,000,000 110,380 209,620 320,000 1,320,000 02-May-19 06-Oct-19 Factory 

29 11564 21/10/14 5.50 300,000 33,380 37,620 71,000 371,000 02-May-19 06-Oct-19 Factory 

30 11696 23/10/14 10.50 500,000 55,380 19,620 75,000 575,000 02-May-19 06-Oct-19 Factory 

31 11902 28/10/14 42.00 2,000,000 220,380 331,620 552,000 2,552,000 - - Factory 

32 11167 31/10/14 9.99 400,000 44,380 271,186 315,566 715,566 - - Factory 

33 13987 21/12/14 8.00 400,000 44,380 137,066 181,446 581,446 05-Jun-17 15-Oct-19 Factory 

34 14290 24/12/14 36.50 1,150,000 126,880 797,620 924,500 2,074,500 02-May-19 06-Oct-19 Factory 

35 320 14/01/15 29.00 1,160,000 127,980 917,303 1,045,283 2,205,283 
17-02-2019 -& 

2-5-2019 
14-10-2019 & 

06-10-2019 
Factory 

36 1441 15/02/15 10.00 305,000 33,930 335,528 369,458 674,458 02-May-19 06-Oct-19 Factory 

37 1986 3-Feb-15 17.75 385,000 42,730 933,279 976,009 1,361,009 - - Factory 

38 2726 18/03/15 33.00 320,000 35,580 1,770,200 1,805,780 2,125,780 02-May-19 06-Oct-19 Factory 

39 4241 30/04/15 30.00 1,105,000 121,930 830,989 952,919 2,057,919 - - Factory 

40 5088 25/05/15 72.00 3,200,000 352,380 2,054,437 2,406,817 5,606,817 02-May-19 06-Oct-19 Factory 

41 5339 31/05/15 50.00 2,000,000 220,380 996,620 1,217,000 3,217,000 03-Jun-18 14-Oct-19 Factory 

42 5337 31/05/15 15.00 600,000 66,380 390,332 456,712 1,056,712 02-May-19 06-Oct-19 Factory 

43 5340 31/05/15 13.09 550,000 60,880 318,877 379,757 929,757 02-May-19 06-Oct-19 Factory 

44 5334 31/05/15 19.50 800,000 88,380 596,845 685,225 1,485,225 - 06-Oct-19 Factory 

45 6879 14/07/15 47.00 1,880,000 207,180 1,530,037 1,737,217 3,617,217 02-May-19 06-Oct-19 Factory 

46 7629 13/08/15 67.00 2,680,000 295,180 1,493,853 1,789,033 4,469,033 02-May-19 06-Oct-19 Factory 

47 7842 19/08/15 68.00 2,720,000 299,580 2,274,594 2,574,174 5,294,174 02-May-19 06-Oct-19 Factory 

48 7958 20/08/15 38.27 1,536,000 169,340 1,268,073 1,437,413 2,973,413 02-May-19 06-Oct-19 Factory 

49 7901 20/08/15 25.00 1,000,000 110,380 916,140 1,026,520 2,026,520 02-May-19 06-Oct-19 Factory 

50 8179 27/08/15 4.00 160,000 17,980 137,543 155,523 315,523 02-May-19 06-Oct-19 Factory 

51 8281 9-Jan-15 10.00 400,000 44,380 217,428 261,808 661,808 02-May-19 06-Oct-19 Factory 

52 8648 9-Jan-15 38.49 1,540,000 169,780 898,729 1,068,509 2,608,509 16-Jan-19 13-Oct-19 Factory 

53 8310 9-Jan-15 45.66 1,830,000 201,680 1,553,355 1,755,035 3,585,035 
03-Jun-2018-&-
17-Feb-2019& 

2-5-19 

14-10-2019& 6-
10-19 

Factory 

54 8358 9-Feb-15 11.19 480,000 53,180 335,423 388,603 868,603 02-May-19 06-Oct-19 Factory 
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55 8809 15/09/15 25.87 1,152,000 127,100 574,085 701,185 1,853,185 02-May-19 06-Oct-19 Factory 

56 9080 22/09/15 36.00 1,440,000 158,780 1,230,089 1,388,869 2,828,869 03-Jun-18 14-Oct-19 Factory 

57 9770 20/10/15 13.13 525,000 58,130 445,419 503,549 1,028,549 02-May-19 06-Oct-19 Factory 

58 9788 20/10/15 136.00 5,440,000 598,780 4,823,728 5,422,508 10,862,508 
3-jun-18 &16-

Jan-19 
14-10-2019 & 

13-10-19 
Factory 

59 9999 27/10/15 7.36 300,000 33,380 236,511 269,891 569,891 02-May-19 06-Oct-19 Factory 

60 10075 28/10/15 9.41 377,000 41,850 208,871 250,721 627,721 16-Jan-19 13-Oct-19 Factory 

61 10044 28/10/15 112.18 4,450,000 489,880 4,104,506 4,594,386 9,044,386 02-May-19 06-Oct-19 Factory 

62 10344 11-Apr-15 22.50 900,000 99,380 869,788 969,168 1,869,168 02-May-19 06-Oct-19 Factory 

63 10517 11-Sep-15 87.99 2,900,000 319,380 5,653,648 5,973,028 8,873,028 - - Factory 

64 10641 11-Nov-15 6.83 275,000 30,630 253,435 284,065 559,065 02-May-19 06-Oct-19 Factory 

65 10706 11-Dec-15 28.50 1,140,000 125,780 928,033 1,053,813 2,193,813 17-Feb-19 14-Oct-19 Factory 

66 11065 23/11/15 8.75 370,000 41,080 267,227 308,307 678,307 17-Feb-19 14-Oct-19 Factory 

67 12116 21/12/15 124.00 4,950,000 544,880 5,607,841 6,152,721 11,102,721 17-Feb-19 14-Oct-19 Factory 

68 12363 28/12/15 25.00 1,000,000 110,380 1,930,908 2,041,288 3,041,288 16-Jan-19 13-Oct-19 Factory 

69 646 19/01/16 36.00 1,486,000 163,840 1,182,503 1,346,343 2,832,343 02-May-19 06-Oct-19 Factory 

70 883 25/01/16 38.00 1,919,000 211,470 1,031,761 1,243,231 3,162,231 05-Jun-17 15-Oct-19 Factory 

71 1708 15/02/16 62.00 2,480,000 273,180 4,753,775 5,026,955 7,506,955 02-May-19 06-Oct-19 Factory 

72 1781 16/02/16 20.77 430,000 47,680 1,075,000 1,122,680 1,552,680 02-May-19 06-Oct-19 Factory 

73 2177 29/02/16 32.00 1,280,000 141,180 1,203,925 1,345,105 2,625,105 02-May-19 06-Oct-19 Factory 

74 2223 29/02/16 34.45 1,378,000 151,960 2,502,777 2,654,737 4,032,737 02-May-19 06-Oct-19 Factory 

75 2572 3-Aug-16 44.78 1,800,000 198,380 2,388,656 2,587,036 4,387,036 02-May-19 06-Oct-19 Factory 

76 2616 3-Sep-16 26.00 1,040,000 114,780 952,681 1,067,461 2,107,461 17-Feb-19 14-Oct-19 Factory 

77 2986 16/03/16 48.00 1,920,000 211,580 1,852,778 2,064,358 3,984,358 17-Feb-19 14-Oct-19 Factory 

78 3528 31/03/16 33.00 1,320,000 145,580 2,548,961 2,694,541 4,014,541 17-Feb-19 14-Oct-19 Factory 

79 3838 4-Nov-16 15.00 600,000 66,380 549,832 616,212 1,216,212 02-May-19 06-Oct-19 Factory 

80 3913 4-Dec-16 47.09 1,884,000 207,620 3,655,893 3,863,513 5,747,513 02-May-19 06-Oct-19 Factory 

81 3960 13/04/16 58.12 2,325,000 256,130 2,182,293 2,438,423 4,763,423 02-May-19 06-Oct-19 Factory 

82 4067 18/04/16 141.00 5,640,000 620,780 6,146,519 6,767,299 12,407,299 16-Jan-19 13-Oct-19 Factory 
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83 4068 18/04/16 227.00 19,000,000 2,090,380 13,861,120 15,951,500 34,951,500 02-May-19 06-Oct-19 Factory 

84 4187 20/04/16 14.33 580,000 64,180 533,056 597,236 1,177,236 02-May-19 06-Oct-19 Factory 

85 5986 19/06/16 65.68 2,628,000 289,460 2,767,507 3,056,967 5,684,967 02-May-19 06-Oct-19 Factory 

86 7152 31/07/16 70.44 2,818,000 310,360 1,217,400 1,527,760 4,345,760 02-May-19 06-Oct-19 Factory 

87 7206 8-Jan-16 29.73 1,190,000 131,280 27,845 159,125 1,349,125 16-Jan-19 13-Oct-19 Factory 

88 8158 23/08/16 36.50 1,460,000 160,980 596,530 757,510 2,217,510 02-May-19 06-Oct-19 Factory 

89 8202 24/08/16 37.75 1,510,000 166,480 - 166,480 1,676,480 02-May-19 06-Oct-19 Factory 

90 8311 29/08/16 64.24 2,570,000 283,080 114,640 397,720 2,967,720 02-May-19 06-Oct-19 Factory 

91 8638 9-Jun-16 41.58 1,665,000 183,530 210,055 393,585 2,058,585 02-May-19 06-Oct-19 Factory 

92 8924 22/09/16 22.35 895,000 98,830 343,255 442,085 1,337,085 - 06-Oct-19 Factory 

93 9080 27/09/16 61.00 2,440,000 268,780 980,730 1,249,510 3,689,510 02-May-19 06-Oct-19 Factory 

94 9201 29/09/16 11.00 440,000 48,780 172,730 221,510 661,510 02-May-19 06-Oct-19 Factory 

95 9761 17/10/16 81.00 3,250,000 357,880 1,174,280 1,532,160 4,782,160 02-May-19 06-Oct-19 Factory 

96 11010 14/11/16 46.75 1,900,000 209,380 14,630 224,010 2,124,010 17-Feb-19 14-Oct-19 Factory 

97 11514 28/11/16 105.30 4,475,250 492,658 26,497 519,155 4,994,405 17-Feb-19 14-Oct-19 Factory 

98 12286 15/12/16 15.00 150,000 16,880 740,255 757,135 907,135 16-Jan-19 13-Oct-19 Factory 

99 12585 21/12/16 136.70 5,468,000 601,860 24,610 626,470 6,094,470 02-May-19 06-Oct-19 Factory 

100 1632 2-Dec-17 25.18 1,133,100 125,021 - 125,021 1,258,121 02-May-19 06-Oct-19 Factory 

101 1561 13/02/17 52.00 2,314,000 254,920 28,835 283,755 2,597,755 02-May-19 06-Oct-19 Factory 

Sub-Total 3,826.41 3,242.23 584.18 163,448,350 18,017,699 112,701,838 130,719,537 294,167,887 - -  

Borui Choti, Chandra, Gazipur 

1 15582 12-May-11 135.66 

7,973.70 2,335.18 

3,400,000 374,380 1,283,638 1,658,018 5,058,018 24-Sep-13 15-Oct-19 Factory 

2 3047 3-Jun-12 35.00 956,000 105,540 229,620 335,160 1,291,160 24-Sep-13 15-Oct-19 Factory 

3 5614 15/05/13 41.00 4,000,000 440,380 159,620 600,000 4,600,000 02-May-19 06-Oct-19 Factory 

4 5617 15/05/13 25.00 2,500,000 275,380 99,620 375,000 2,875,000 
3-Jun-2018 & 

19-Jun-14 & -2-
5-19 

14-10-2019 & 6-
10-19 

Factory 

5 5616 15/05/13 16.00 1,600,000 176,380 63,620 240,000 1,840,000 
03/06/2018& 

2-5-19 
14-10-2019 & 6-

10-19 
Factory 

6 5615 15/05/13 15.00 1,500,000 165,380 59,620 225,000 1,725,000 02-May-19 06-Oct-19 Factory 

7 5613 15/05/13 100.00 10,000,000 1,100,380 399,620 1,500,000 11,500,000 02-May-19 06-Oct-19 Factory 
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8 5494 15/05/13 20.00 2,000,000 220,380 79,620 300,000 2,300,000 - - Factory 

9 5286 6-Jun-13 18.78 2,000,000 220,380 79,620 300,000 2,300,000 03-Jun-18 14-Oct-19 Factory 

10 7236 20/06/13 4.00 500,000 55,380 19,620 75,000 575,000 02-May-19 06-Oct-19 Factory 

11 7209 20/06/13 39.34 5,500,000 605,380 219,620 825,000 6,325,000 03-Jun-18 14-Oct-19 Factory 

12 8166 14/07/13 32.00 3,200,000 352,380 3,012,620 3,365,000 6,565,000 03-Jun-18 14-Oct-19 Factory 

13 8304 17/07/13 40.00 6,000,000 660,380 - 660,380 6,660,380 03-Jun-18 14-Oct-19 Factory 

14 8342 18/07/13 64.00 7,000,000 770,380 3,804,620 4,575,000 11,575,000 02-May-19 06-Oct-19 Factory 

15 8416 21/07/13 30.00 3,000,000 330,380 2,705,620 3,036,000 6,036,000 12-Aug-18 13-Oct-19 Factory 

16 8417 21/07/13 15.00 1,500,000 165,380 1,424,620 1,590,000 3,090,000 10-Feb-19 13-Oct-19 Factory 

17 8406 21/07/13 9.00 900,000 99,380 1,799,620 1,899,000 2,799,000 - - Factory 

18 8783 31/07/13 105.92 10,000,000 1,100,380 3,887,620 4,988,000 14,988,000 
3-jun-18 & 23-

Nov-17 
15-10-2019 & 

14-10-2019 
Factory 

19 8859 8-Jan-13 30.00 3,000,000 330,380 2,924,620 3,255,000 6,255,000 02-May-19 06-Oct-19 Factory 

20 8998 8-May-13 241.65 20,000,000 2,200,380 199,620 2,400,000 22,400,000 02-Jun-14 15-Oct-19 Factory 

21 9025 13/08/13 58.00 6,000,000 660,380 4,464,620 5,125,000 11,125,000 19-Jun-14 15-Oct-19 Factory 

22 9079 18/08/13 78.68 7,800,000 858,380 97,852 956,232 8,756,232 
03-Jun-2018-&-

6-Feb-2019 
14-Oct-19 Factory 

23 9129 19/08/13 55.00 5,500,000 605,380 4,674,620 5,280,000 10,780,000 05-Sep-16 15-Oct-19 Factory 

24 9198 20/08/13 14.00 1,400,000 154,380 - 154,380 1,554,380 02-May-19 06-Oct-19 Factory 

25 9197 20/08/13 6.00 1,000,000 110,380 139,620 250,000 1,250,000 02-May-19 06-Oct-19 Factory 

26 9199 20/08/13 42.50 4,200,000 462,380 4,299,620 4,762,000 8,962,000 19-Jun-14 15-Oct-19 Factory 

27 9573 27/08/13 52.00 5,200,000 572,380 5,604,620 6,177,000 11,377,000 
03-06-2018 & 2-

5-2019 
14-10-2019 & 

06-10-2019 
Factory 

28 9575 27/08/13 15.00 1,500,000 165,380 2,974,620 3,140,000 4,640,000 - - Factory 

29 9815 9-Feb-13 65.00 6,500,000 715,380 5,520,120 6,235,500 12,735,500 05-Sep-16 15-Oct-19 Factory 

30 9886 9-Mar-13 13.00 1,300,000 143,380 1,299,620 1,443,000 2,743,000 19-Jun-14 15-Oct-19 Factory 

31 9958 9-Apr-13 47.00 4,700,000 517,380 2,989,620 3,507,000 8,207,000 18-Jun-18 14-Oct-19 Factory 

32 9952 9-Apr-13 6.00 600,000 66,380 419,620 486,000 1,086,000 18-Jun-18 14-Oct-19 Factory 

33 10019 9-May-13 49.50 3,700,000 407,380 12,120 419,500 4,119,500 12-Aug-18 13-Oct-19 Factory 
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34 10116 9-Sep-13 105.92 10,000,000 1,100,380 5,464,940 6,565,320 16,565,320 23-Nov-17 15-Oct-19 Factory 

35 10204 9-Oct-13 10.00 1,500,000 165,380 349,620 515,000 2,015,000 02-May-19 06-Oct-19 Factory 

36 10784 23/09/13 25.00 2,500,000 275,380 2,499,620 2,775,000 5,275,000 19-Jun-14 15-Oct-19 Factory 

37 11183 10-Feb-13 37.00 1,800,000 198,380 715,620 914,000 2,714,000 - - Factory 

38 11188 10-Feb-13 21.00 1,700,000 187,380 42,620 230,000 1,930,000 02-May-19 06-Oct-19 Factory 

39 11187 10-Feb-13 12.00 1,000,000 110,380 - 110,380 1,110,380 - - Factory 

40 11308 10-Jun-13 5.00 300,000 33,380 114,620 148,000 448,000 02-May-19 06-Oct-19 Factory 

41 11306 10-Jun-13 36.00 2,000,000 220,380 1,047,620 1,268,000 3,268,000 
18-Jun-2018-& 

10-Feb-2019 
14-10-2019 & 

13-10-19 
Factory 

42 11558 10-Sep-13 6.00 1,000,000 110,380 151,620 262,000 1,262,000 02-May-19 06-Oct-19 Factory 

43 11559 10-Sep-13 10.00 1,000,000 110,380 1,199,620 1,310,000 2,310,000 19-Jun-14 15-Oct-19 Factory 

44 11723 21/10/13 40.00 4,000,000 440,380 2,479,620 2,920,000 6,920,000 
18-06-2018 &-2-

5-19 
14-10-2019 & 6-

10-2019 
Factory 

45 11722 21/10/13 12.50 1,500,000 165,380 1,224,620 1,390,000 2,890,000 - - Factory 

46 11760 22/10/13 10.58 500,000 55,380 - 55,380 555,380 02-May-19 06-Oct-19 Factory 

47 11913 27/10/13 64.00 6,400,000 704,380 3,189,620 3,894,000 10,294,000 09-Apr-14 15-Oct-19 Factory 

48 11928 28/10/13 5.22 300,000 33,380 - 33,380 333,380 02-May-19 06-Oct-19 Factory 

49 12166 11-Mar-13 14.00 500,000 55,380 31,620 87,000 587,000 - - Factory 

50 12186 11-Mar-13 10.00 400,000 44,380 49,620 94,000 494,000 02-May-19 06-Oct-19 Factory 

51 12178 11-Mar-13 33.00 7,000,000 770,380 - 770,380 7,770,380 12-Aug-18 13-Oct-19 Factory 

52 12251 11-May-13 7.13 400,000 44,380 - 44,380 444,380 - - Factory 

53 12373 11-Jul-13 49.00 1,960,000 215,980 500,000 715,980 2,675,980 - - Factory 

54 12430 11-Oct-13 97.79 6,000,000 660,380 11,224 671,604 6,671,604 02-May-19 06-Oct-19 Factory 

55 12506 11-Dec-13 12.00 500,000 55,380 66,830 122,210 622,210 04-Nov-18 13-Oct-19 Factory 

56 12913 19/11/13 20.00 800,000 88,380 262,110 350,490 1,150,490 02-May-19 06-Oct-19 Factory 

57 12924 19/11/13 4.50 300,000 33,380 35,620 69,000 369,000 02-May-19 06-Oct-19 Factory 

58 12997 20/11/13 35.00 1,400,000 154,380 222,720 377,100 1,777,100 - - Factory 

59 12998 20/11/13 8.92 700,000 77,380 359,620 437,000 1,137,000 - - Factory 

60 13072 21/11/13 15.50 500,000 55,380 360,220 415,600 915,600 02-May-19 06-Oct-19 Factory 
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61 13298 27/11/13 5.00 400,000 44,380 14,620 59,000 459,000 02-May-19 06-Oct-19 Factory 

62 13302 27/11/13 45.00 4,500,000 495,380 6,936,524 7,431,904 11,931,904 18-Jun-18 14-Oct-19 Factory 

63 13406 12-Feb-13 74.00 6,000,000 660,380 - 660,380 6,660,380 
12-Aug-2018-
&-10Feb-2019 

13-Oct-19 Factory 

64 13407 12-Feb-13 47.00 4,000,000 440,380 1,411,620 1,852,000 5,852,000 
13-Dec-17 & 18-

Jun-18 
15-10-2019 & 

14-10-2019 
Factory 

65 13440 12-Mar-13 33.54 1,400,000 154,380 156,620 311,000 1,711,000 
17/02/2019& 

2-5-19 
06-10-2019 & 

13-10-2019 
Factory 

66 13782 12-Dec-13 10.72 1,200,000 132,380 - 132,380 1,332,380 13-Dec-17 15-Oct-19 Factory 

67 14161 23/12/13 2.00 271,186 30,210 385,636 415,846 687,032 - - Factory 

68 14304 24/12/13 7.63 350,000 38,880 - 38,880 388,880 - - Factory 

69 111 1-Feb-14 22.00 2,200,000 242,380 2,641,620 2,884,000 5,084,000 05-Sep-16 15-Oct-19 Factory 

70 250 1-Aug-14 79.00 7,000,000 770,380 820,620 1,591,000 8,591,000 12-Aug-18 13-Oct-19 Factory 

71 249 1-Aug-14 8.00 1,000,000 110,380 199,620 310,000 1,310,000 02-May-19 06-Oct-19 Factory 

72 671 19/01/14 53.00 5,000,000 550,380 1,510,120 2,060,500 7,060,500 05-Sep-16 15-Oct-19 Factory 

73 850 22/01/14 190.00 15,000,000 1,650,380 7,994,120 9,644,500 24,644,500 09-Apr-14 15-Oct-19 Factory 

74 1071 28/01/14 30.00 3,000,000 330,380 1,559,620 1,890,000 4,890,000 02-May-19 06-Oct-19 Factory 

75 1069 28/01/14 105.00 10,000,000 1,100,380 7,006,620 8,107,000 18,107,000 19-Jun-14 15-Oct-19 Factory 

76 1146 29/01/14 15.00 1,500,000 165,380 779,620 945,000 2,445,000 02-May-19 06-Oct-19 Factory 

77 1413 2-May-14 12.00 500,000 55,380 46,620 102,000 602,000 - - Factory 

78 1655 2-Oct-14 5.00 500,000 55,380 464,620 520,000 1,020,000 - - Factory 

79 1709 2-Nov-14 10.00 800,000 88,380 99,620 188,000 988,000 - - Factory 

80 1958 17/02/14 5.37 532,900 58,999 - 58,999 591,899 - - Factory 

81 2018 18/02/14 43.00 4,300,000 473,380 4,514,620 4,988,000 9,288,000 12-Aug-18 13-Oct-19 Factory 

82 2017 18/02/14 17.00 2,000,000 220,380 1,518,620 1,739,000 3,739,000 - - Factory 

83 2528 3-Mar-14 24.00 1,200,000 132,380 239,620 372,000 1,572,000 17-Feb-19 13-Oct-19 Factory 

84 2587 3-Mar-14 41.00 4,100,000 451,380 247,620 699,000 4,799,000 
13-Dec-17 & 12-
Aug-18-& -1-5-

19 

15-10-2019 & 
06-10-2019 & 

13-10-19 
Factory 

85 2575 3-Mar-14 19.50 2,000,000 220,380 1,997,120 2,217,500 4,217,500 - - Factory 
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86 2741 3-Jun-14 103.00 10,500,000 1,155,380 3,676,870 4,832,250 15,332,250 
13-DEC-18 & 
18-Jun-2018 

15-10-2019 & 
14-10-2019 

Factory 

87 2898 3-Oct-14 38.00 2,800,000 308,380 - 308,380 3,108,380 12-Aug-18 13-Oct-19 Factory 

88 2976 3-Nov-14 6.00 600,000 66,380 304,620 371,000 971,000 02-May-19 06-Oct-19 Factory 

89 2979 3-Nov-14 10.00 1,000,000 110,380 699,620 810,000 1,810,000 18-Jun-18 14-Oct-19 Factory 

90 3069 3-Dec-14 25.00 2,500,000 275,380 1,324,620 1,600,000 4,100,000 18-Jun-18 14-Oct-19 Factory 

91 3288 18/03/14 32.00 3,500,000 385,380 504,620 890,000 4,390,000 02-May-19 06-Oct-19 Factory 

92 3368 19/03/14 87.00 9,000,000 990,380 6,991,452 7,981,832 16,981,832 19-Jun-14 15-Oct-19 Factory 

93 3574 25/03/14 41.08 2,200,000 242,380 1,844,300 2,086,680 4,286,680 - - Factory 

94 3640 27/03/14 51.37 3,000,000 330,380 3,643,820 3,974,200 6,974,200 13-Dec-17 15-Oct-19 Factory 

95 3868 4-Feb-14 50.83 4,500,000 495,380 - 495,380 4,995,380 02-May-19 06-Oct-19 Factory 

96 4000 4-Jun-14 9.00 1,000,000 110,380 823,620 934,000 1,934,000 19-Jun-14 15-Oct-19 Factory 

97 4155 4-Sep-14 52.00 2,600,000 286,380 1,440,820 1,727,200 4,327,200 04-Nov-18 13-Oct-19 Factory 

98 4146 4-Sep-14 48.00 2,400,000 264,380 1,331,620 1,596,000 3,996,000 04-Nov-18 13-Oct-19 Factory 

99 4321 15/04/14 16.50 1,200,000 132,380 168,620 301,000 1,501,000 12-Aug-18 13-Oct-19 Factory 

100 4331 15/04/14 36.50 3,700,000 407,380 2,772,620 3,180,000 6,880,000 18-Jun-18 14-Oct-19 Factory 

101 4724 22/04/14 10.00 1,500,000 165,380 383,620 549,000 2,049,000 - - Factory 

102 4796 23/04/14 34.00 3,000,000 330,380 1,081,620 1,412,000 4,412,000 13-Dec-17 15-Oct-19 Factory 

103 4946 28/04/14 23.90 2,500,000 275,380 1,174,620 1,450,000 3,950,000 
08-jun-15 &05-

sep-16 
15-Oct-19 Factory 

104 5247 5-May-14 13.00 1,300,000 143,380 324,620 468,000 1,768,000 13-Dec-17 15-Oct-19 Factory 

105 5356 5-Jul-14 20.00 2,000,000 220,380 999,620 1,220,000 3,220,000 13-Dec-17 15-Oct-19 Factory 

106 5712 15/05/14 56.00 5,000,000 550,380 1,390,620 1,941,000 6,941,000 
13-Dec-2017 -& 

04-Nov-2018 
15-10-2019 & 

13-10-19 
Factory 

107 5748 15/05/14 30.00 3,000,000 330,380 658,620 989,000 3,989,000 
12-Aug-2018-
&-10Feb-2019 

13-Oct-19 Factory 

108 5799 18/05/14 23.60 1,000,000 110,380 482,487 592,867 1,592,867 17-Feb-19 13-Oct-19 Factory 

109 5814 18/05/14 14.00 1,500,000 165,380 1,301,620 1,467,000 2,967,000 05-Sep-16 15-Oct-19 Factory 

110 5810 18/05/14 7.00 1,000,000 110,380 569,620 680,000 1,680,000 03-Jun-18 14-Oct-19 Factory 

111 6131 26/05/14 92.50 9,200,000 1,012,380 5,590,620 6,603,000 15,803,000 02-May-19 06-Oct-19 Factory 
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112 6109 26/05/14 9.82 1,000,000 110,380 570,820 681,200 1,681,200 02-May-19 06-Oct-19 Factory 

113 6254 28/05/14 20.00 2,000,000 220,380 999,620 1,220,000 3,220,000 02-May-19 06-Oct-19 Factory 

114 6408 6-Feb-14 7.00 700,000 77,380 391,620 469,000 1,169,000 02-May-19 06-Oct-19 Factory 

115 6560 6-Apr-14 20.00 2,500,000 275,380 787,620 1,063,000 3,563,000 02-May-19 06-Oct-19 Factory 

116 6630 6-May-14 16.00 2,000,000 220,380 1,354,620 1,575,000 3,575,000 - - Factory 

117 6717 6-Aug-14 22.00 1,200,000 132,380 25,335 157,715 1,357,715 - - Factory 

118 6689 6-Aug-14 4.50 500,000 55,380 420,220 475,600 975,600 03-Jun-18 14-Oct-19 Factory 

119 6767 6-Sep-14 13.00 1,500,000 165,380 514,620 680,000 2,180,000 - - Factory 

120 6821 6-Oct-14 28.00 2,200,000 242,380 317,620 560,000 2,760,000 02-May-19 06-Oct-19 Factory 

121 7119 17/06/14 13.50 1,000,000 110,380 41,120 151,500 1,151,500 12-Aug-18 13-Oct-19 Factory 

122 7120 17/06/14 241.00 15,000,000 1,650,380 5,070,120 6,720,500 21,720,500 
04-Nov-15 & 

13-Dec-17 & 2-
5-2019 

15-10-2019 & 
06-10-2019 

Factory 

123 7103 17/06/14 33.20 3,500,000 385,380 2,077,220 2,462,600 5,962,600 02-May-19 06-Oct-19 Factory 

124 7245 19/06/14 3.56 200,000 22,380 - 22,380 222,380 13-Dec-2017 15-Oct-19 Factory 

125 7247 19/06/14 5.23 200,000 22,380 293,645 316,025 516,025 - - Factory 

126 7344 23/06/14 5.00 600,000 66,380 182,620 249,000 849,000 12-Jul-15 15-Oct-19 Factory 

127 7327 23/06/14 5.00 600,000 66,380 217,620 284,000 884,000 02-May-19 06-Oct-19 Factory 

128 7784 30/06/14 6.75 400,000 44,380 - 44,380 444,380 - - Factory 

129 7857 7-Mar-14 12.00 600,000 66,380 83,620 150,000 750,000 - - Factory 

130 7961 7-Jul-14 10.00 1,000,000 110,380 636,620 747,000 1,747,000 02-May-19 06-Oct-19 Factory 

131 8069 7-Sep-14 15.50 2,000,000 220,380 501,620 722,000 2,722,000 08-Jun-15 15-Oct-19 Factory 

132 8104 7-Oct-14 12.00 1,200,000 132,380 371,620 504,000 1,704,000 13-Dec-17 15-Oct-19 Factory 

133 8116 7-Oct-14 12.00 1,200,000 132,380 728,620 861,000 2,061,000 12-Jul-15 15-Oct-19 Factory 

134 8210 14/07/14 65.17 6,500,000 715,380 2,463,220 3,178,600 9,678,600 18-Jun-18 14-Oct-19 Factory 

135 8109 17/07/14 21.00 2,500,000 275,380 1,439,620 1,715,000 4,215,000 
18-Jun-2018-&-

17-Feb-2019 
14-10-2019 & 

13-10-19 
Factory 

136 8454 22/07/14 6.00 600,000 66,380 - 66,380 666,380 13-Dec-17 15-Oct-19 Factory 

137 8483 22/07/14 32.11 4,000,000 440,380 1,179,220 1,619,600 5,619,600 04-Nov-18 13-Oct-19 Factory 

138 9050 14/08/14 15.00 800,000 88,380 34,620 123,000 923,000 02-May-19 06-Oct-19 Factory 
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139 9021 14/08/14 9.75 500,000 55,380 67,370 122,750 622,750 - - Factory 

140 9051 14/08/14 9.00 1,000,000 110,380 629,620 740,000 1,740,000 18-Jun-18 14-Oct-19 Factory 

141 9056 14/08/14 72.00 8,000,000 880,380 5,921,620 6,802,000 14,802,000 - - Factory 

142 9230 19/08/14 6.00 900,000 99,380 83,620 183,000 1,083,000 02-May-19 06-Oct-19 Factory 

143 9257 19/08/14 9.00 1,000,000 110,380 991,620 1,102,000 2,102,000 05-Sep-16 15-Oct-19 Factory 

144 9342 20/08/14 5.00 800,000 88,380 82,620 171,000 971,000 02-May-19 06-Oct-19 Factory 

145 9458 24/08/14 9.50 1,200,000 132,380 331,620 464,000 1,664,000 04-Nov-18 13-Oct-19 Factory 

146 9643 26/08/14 10.75 1,500,000 165,380 230,620 396,000 1,896,000 04-Nov-18 13-Oct-19 Factory 

147 9876 9-Jan-14 27.00 1,200,000 132,380 103,620 236,000 1,436,000 - - Factory 

148 9878 9-Jan-14 10.00 1,500,000 165,380 334,620 500,000 2,000,000 - - Factory 

149 9879 9-Jan-14 20.00 3,000,000 330,380 731,620 1,062,000 4,062,000 
18-Jun-18 & 04-

Nov-18 
14-10-2019 & 

13-10-19 
Factory 

150 10000 9-Mar-14 10.00 2,000,000 220,380 - 220,380 2,220,380 18-Jun-18 14-Oct-19 Factory 

151 10218 9-Sep-14 40.37 2,000,000 220,380 441,820 662,200 2,662,200 - - Factory 

152 10377 14/09/14 250.80 25,000,000 2,750,380 7,958,915 10,709,295 35,709,295 
08-jun-15 &05-

sep-16 
15-Oct-19 Factory 

153 10528 16/09/14 38.00 3,800,000 418,380 614,620 1,033,000 4,833,000 
13-Dec-17 & 18-

Jun-18 
15-10-2019 & 

14-10-2019 
Factory 

154 10656 18/09/14 17.00 1,700,000 187,380 1,208,620 1,396,000 3,096,000 12-Jun-15 15-Oct-19 Factory 

155 11167 10-Jan-14 9.00 600,000 66,380 590,054 656,434 1,256,434 02-May-19 06-Oct-19 Factory 

156 11169 10-Jan-14 143.08 15,000,000 1,650,380 8,020,320 9,670,700 24,670,700 12-Jun-15 15-Oct-19 Factory 

157 11127 10-Jan-14 7.70 1,200,000 132,380 43,620 176,000 1,376,000 03-Jun-18 14-Oct-19 Factory 

158 11410 16/10/14 30.60 3,000,000 330,380 1,925,620 2,256,000 5,256,000 02-May-19 06-Oct-19 Factory 

159 11778 26/10/14 5.00 500,000 55,380 557,620 613,000 1,113,000 - - Factory 

160 11857 27/10/14 35.13 1,500,000 165,380 871,681 1,037,061 2,537,061 02-May-19 06-Oct-19 Factory 

161 11903 28/10/14 24.96 1,200,000 132,380 186,420 318,800 1,518,800 
17/02/2019& 

2-5-19 
06-10-2019 & 

13-10-19 
Factory 

162 12258 11-Sep-14 112.00 11,000,000 1,210,380 8,402,120 9,612,500 20,612,500 
03-Jun-18; 18-
Jun-2018 & 12-

Aug-18 

14/10/2019 & 
13-10-19 

Factory 

163 12231 11-Sep-14 5.50 1,000,000 110,380 192,120 302,500 1,302,500 04-Nov-18 13-Oct-19 Factory 
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164 12352 11-Oct-14 71.00 11,000,000 1,210,380 6,514,120 7,724,500 18,724,500 
12-Aug-2018-
&-10-Feb-2019 

13-Oct-19 Factory 

165 13692 12-Sep-14 17.50 1,550,000 170,880 702,120 873,000 2,423,000 02-May-19 06-Oct-19 Factory 

166 13820 14/12/14 29.50 2,360,000 259,980 2,291,720 2,551,700 4,911,700 
12-jul-15 & 18-
Jun-18 & 2-5-

2019 

15-10-2019 & 
14-10-2019 & 6-

10-19 
Factory 

167 14042 21/12/14 47.50 3,800,000 418,380 3,639,820 4,058,200 7,858,200 
12-jul-15 & 18-
Jun-18& 2-5-

2019 

15-10-2019 
&14-10-2019 & 

6-10-19 
Factory 

168 14472 29/12/14 32.60 1,320,000 145,580 699,314 844,894 2,164,894 
17/02/2019 & 

2-5-19 
06-10-2019 & 

13-10-19 
Factory 

169 14470 29/12/14 4.00 200,000 22,380 305,620 328,000 528,000 05-Sep-16 15-Oct-19 Factory 

170 14469 29/12/14 5.00 250,000 27,880 625,000 652,880 902,880 04-Nov-18 13-Oct-19 Factory 

171 14553 30/12/14 37.00 2,400,000 264,380 2,092,620 2,357,000 4,757,000 
13/12/2017& 

2-5-19 
15-10-2019 & 

06-10-2019 
Factory 

172 14616 30/12/14 26.00 2,600,000 286,380 2,627,620 2,914,000 5,514,000 05-Sep-16 15-Oct-19 Factory 

173 14622 31/12/14 75.00 3,500,000 385,380 661,620 1,047,000 4,547,000 - - Factory 

174 14617 31/12/14 31.00 2,700,000 297,380 2,846,620 3,144,000 5,844,000 18-Jun-18 14-Oct-19 Factory 

175 233 13/01/15 14.00 1,100,000 121,380 665,520 786,900 1,886,900 13-Dec-17 15-Oct-19 Factory 

176 321 14/01/15 18.17 1,400,000 154,380 1,292,220 1,446,600 2,846,600 18-Jun-18 14-Oct-19 Factory 

177 375 18/01/15 11.50 1,000,000 110,380 930,120 1,040,500 2,040,500 - - Factory 

178 489 20/01/15 118.90 9,965,000 1,096,530 6,449,240 7,545,770 17,510,770 02-May-19 06-Oct-19 Factory 

179 476 20/01/15 25.00 2,100,000 231,380 2,196,520 2,427,900 4,527,900 - - Factory 

180 1269 2-Oct-15 48.00 2,000,000 220,380 5,000,000 5,220,380 7,220,380 05-Sep-16 15-Oct-19 Factory 

181 1344 2-Dec-15 6.00 300,000 33,380 750,000 783,380 1,083,380 - - Factory 

182 1603 18/02/15 40.00 1,600,000 176,380 949,752 1,126,132 2,726,132 - - Factory 

183 1360 22/02/15 6.00 300,000 33,380 701,620 735,000 1,035,000 04-Nov-18 13-Oct-19 Factory 

184 1899 25/02/15 99.50 8,000,000 880,380 6,986,620 7,867,000 15,867,000 02-May-19 06-Oct-19 Factory 

185 1856 25/02/15 14.00 1,050,000 115,880 1,482,070 1,597,950 2,647,950 02-May-19 06-Oct-19 Factory 

186 2143 3-Apr-15 15.00 3,000,000 330,380 2,282,620 2,613,000 5,613,000 03-Jun-18 14-Oct-19 Factory 

187 2711 18/03/15 5.00 375,000 41,630 438,120 479,750 854,750 - - Factory 
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188 2774 19/03/15 12.79 950,000 104,880 - 104,880 1,054,880 02-May-19 06-Oct-19 Factory 

189 3092 30/03/15 28.00 2,000,000 220,380 18,620 239,000 2,239,000 04-Nov-15 15-Oct-19 Factory 

190 3091 30/03/15 41.63 3,150,000 346,880 1,036,500 1,383,380 4,533,380 
12-aug-18 & 04-
Nov-18 & 2-5-

2019 
13-Oct-19 Factory 

191 3189 4-Jan-15 168.54 13,000,000 1,430,380 8,295,120 9,725,500 22,725,500 
04-nov-15 & 18-

jun-18 & 2-5-
2019 

14-10-2019 & 6-
10-19 

Factory 

192 3190 4-Jan-15 10.00 750,000 82,880 1,409,370 1,492,250 2,242,250 - - Factory 

193 3543 4-Dec-15 48.00 3,555,000 391,430 - 391,430 3,946,430 - - Factory 

194 3904 21/04/15 20.00 1,485,000 163,730 1,904,985 2,068,715 3,553,715 18-Jun-18 14-Oct-19 Factory 

195 3916 21/04/15 52.50 5,000,000 550,380 7,435,000 7,985,380 12,985,380 

13-Dec-17; 05-
Sep-16;04-Nov-
18 & 12-Aug-

18&2-5-19 

15-10-2019 & 6-
10-19& 13-10-

19 
Factory 

196 3963 22/04/15 5.00 375,000 41,630 385,120 426,750 801,750 - - Factory 

197 4239 30/04/15 23.00 1,750,000 192,880 730,370 923,250 2,673,250 - - Factory 

199 4648 13/05/15 47.00 3,500,000 385,380 - 385,380 3,885,380 04-Nov-18 13-Oct-19 Factory 

198 4652 13/05/15 4.00 300,000 33,380 472,222 505,602 805,602 - 09-May-19 Factory 

200 4698 14/05/15 36.20 2,750,000 302,880 - 302,880 3,052,880 17-Feb-19 13-Oct-19 Factory 

201 4869 15/05/15 54.00 3,000,000 330,380 7,500,000 7,830,380 10,830,380 02-May-19 06-Oct-19 Factory 

202 4729 17/05/15 40.00 2,975,000 327,630 3,614,395 3,942,025 6,917,025 17-Feb-19 13-Oct-19 Factory 

203 4805 18/05/15 47.50 3,650,000 401,880 5,369,970 5,771,850 9,421,850 
12-Jul-15 ;18-
Jun-18 & 05-

Sep-16 

15-10-2019 & 
14-10-2019& 6-

10-19 
Factory 

204 4929 21/05/15 116.00 10,000,000 1,100,380 9,766,620 10,867,000 20,867,000 18-Jun-18 14-Oct-19 Factory 

205 4935 21/05/15 51.00 9,000,000 990,380 6,930,620 7,921,000 16,921,000 
03-Jun-18 & 19-

Jun-2014 
15-10-2019 & 

14-10-2019 
Factory 

206 4931 24/05/15 50.00 1,000,000 110,380 2,500,000 2,610,380 3,610,380 04-Nov-18 13-Oct-19 Factory 

207 4932 24/05/15 61.50 7,500,000 825,380 4,762,620 5,588,000 13,088,000 
18-Jun-18 & 04-

Nov-18 
14-10-2019 & 

13-10-2019 
Factory 

208 5423 6-Feb-15 71.60 5,680,000 625,180 6,703,060 7,328,240 13,008,240 18-Jun-18 14-Oct-19 Factory 

209 5421 6-Feb-15 47.00 4,700,000 517,380 3,946,920 4,464,300 9,164,300 - - Factory 
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210 5422 6-Feb-15 46.50 4,500,000 495,380 7,202,208 7,697,588 12,197,588 
03-jun-18 & 19-

Jun-14 
15-10-2019 & 

14-10-2019 
Factory 

211 5528 6-Jul-15 16.00 1,700,000 187,380 3,461,920 3,649,300 5,349,300 - - Factory 

212 5612 6-Sep-15 28.23 2,100,000 231,380 3,062,380 3,293,760 5,393,760 - - Factory 

213 5617 6-Sep-15 4.00 400,000 44,380 1,019,620 1,064,000 1,464,000 - 15-Oct-19 Factory 

214 6033 18/06/15 54.00 4,000,000 440,380 - 440,380 4,440,380 
17- Feb-2019-&-

10-Feb-2019 
13-Oct-19 Factory 

215 6029 18/06/15 18.00 1,350,000 148,880 2,267,770 2,416,650 3,766,650 02-May-19 06-Oct-19 Factory 

216 6591 7-Jun-15 33.00 3,520,000 387,580 25,620 413,200 3,933,200 03-Jun-18 14-Oct-19 Factory 

217 6643 7-Jul-15 9.96 740,000 81,780 1,051,660 1,133,440 1,873,440 - - Factory 

218 6654 7-Jul-15 5.00 375,000 41,630 530,120 571,750 946,750 - - Factory 

219 6684 7-Aug-15 22.00 1,630,000 179,680 1,929,290 2,108,970 3,738,970 - - Factory 

220 7368 8-Jun-15 7.39 550,000 60,880 1,453,507 1,514,387 2,064,387 02-May-19 06-Oct-19 Factory 

221 7465 8-Oct-15 32.46 2,410,000 265,480 85,139 350,619 2,760,619 04-Nov-18 13-Oct-19 Factory 

222 7843 19/08/15 20.00 1,485,000 163,730 - 163,730 1,648,730 02-May-19 06-Oct-19 Factory 

223 8130 26/08/15 5.25 400,000 44,380 - 44,380 444,380 - - Factory 

224 8062 26/08/15 175.00 14,000,000 1,540,380 12,139,620 13,680,000 27,680,000 
18-Jun-18;12-
Aug-18 & 04-

Nov-18 

14-10-2019 & 
13-10-2019 

Factory 

225 8229 30/08/15 15.75 1,170,000 129,080 59,748 188,828 1,358,828 02-May-19 06-Oct-19 Factory 

226 8231 30/08/15 28.00 2,080,000 229,180 1,078,340 1,307,520 3,387,520 
12-08-2018 & 2-

5-2019 
06-10-2019 & 

13-10-19 
Factory 

227 8604 9-Sep-15 18.50 1,375,000 151,630 1,599,995 1,751,625 3,126,625 02-May-19 06-Oct-19 Factory 

228 8649 9-Oct-15 74.50 5,520,000 607,580 - 607,580 6,127,580 02-May-19 06-Oct-19 Factory 

229 8647 9-Oct-15 6.00 450,000 49,880 969,620 1,019,500 1,469,500 12-Aug-18 13-Oct-19 Factory 

230 8653 9-Nov-15 37.00 2,740,000 301,780 179,969 481,749 3,221,749 06-Feb-19 13-Oct-19 Factory 

231 8700 13/09/15 8.83 660,000 72,980 27,496 100,476 760,476 - - Factory 

232 8701 13/09/15 48.00 4,102,000 451,600 3,904,538 4,356,138 8,458,138 02-May-19 06-Oct-19 Factory 

233 8772 14/09/15 32.26 2,440,000 268,780 - 268,780 2,708,780 02-May-19 06-Oct-19 Factory 

234 8810 15/09/15 18.00 620,000 68,580 529,274 597,854 1,217,854 02-May-19 06-Oct-19 Factory 
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235 8811 15/09/15 8.76 450,000 49,880 116,084 165,964 615,964 02-May-19 06-Oct-19 Factory 

236 9083 22/09/15 51.50 3,820,000 420,580 202,600 623,180 4,443,180 02-May-19 06-Oct-19 Factory 

237 9079 22/09/15 40.00 3,000,000 330,380 4,158,980 4,489,360 7,489,360 - 13-Oct-19 Factory 

238 9405 10-Nov-15 29.00 1,550,000 170,880 3,875,000 4,045,880 5,595,880 02-May-19 06-Oct-19 Factory 

239 9400 10-Nov-15 8.00 600,000 66,380 1,500,000 1,566,380 2,166,380 - - Factory 

240 9610 15/10/15 5.00 375,000 41,630 - 41,630 416,630 17-Feb-19 13-Oct-19 Factory 

241 9754 20/10/15 19.65 1,486,000 163,840 - 163,840 1,649,840 02-May-19 06-Oct-19 Factory 

242 9998 27/10/15 22.42 1,670,000 184,080 - 184,080 1,854,080 - 06-Oct-19 Factory 

243 10043 28/10/15 24.27 2,100,000 231,380 - 231,380 2,331,380 02-May-19 06-Oct-19 Factory 

244 11074 23/11/15 22.50 1,670,000 184,080 - 184,080 1,854,080 02-May-19 06-Oct-19 Factory 

245 11073 23/11/15 58.42 4,330,000 476,680 5,003,370 5,480,050 9,810,050 02-May-19 06-Oct-19 Factory 

246 11078 23/11/15 29.00 2,150,000 236,880 3,900,970 4,137,850 6,287,850 
18-Jun-18 & 04-

Nov-18 
14-10-2019 & 

13-10-2019 
Factory 

247 11512 12-Mar-15 30.68 2,275,000 250,630 955,655 1,206,285 3,481,285 - - Factory 

248 12172 22/12/15 5.00 1,170,000 129,080 - 129,080 1,299,080 17-Feb-19 13-Oct-19 Factory 

249 12314 27/12/15 9.00 700,000 77,380 1,750,000 1,827,380 2,527,380 - - Factory 

250 496 14/01/16 5.00 375,000 41,630 13,524 55,154 430,154 17-Feb-19 13-Oct-19 Factory 

251 588 18/01/16 35.75 2,648,000 291,660 173,415 465,075 3,113,075 10-Feb-19 13-Oct-19 Factory 

252 610 18/01/16 11.00 1,000,000 110,380 692,620 803,000 1,803,000 18-Jun-18 14-Oct-19 Factory 

253 1061 31/01/16 50.00 3,705,000 407,930 - 407,930 4,112,930 - - Factory 

254 2157 25/02/16 23.62 1,181,000 130,290 506,634 636,924 1,817,924 17-Feb-19 13-Oct-19 Factory 

255 2364 3-Feb-16 10.00 745,000 82,330 1,412,325 1,494,655 2,239,655 17-Feb-19 13-Oct-19 Factory 

256 2569 3-Apr-16 41.80 2,091,000 230,390 2,555,339 2,785,729 4,876,729 12-Aug-18 13-Oct-19 Factory 

257 2485 3-Jun-16 8.45 2,340,000 257,780 645,130 902,910 3,242,910 02-May-19 06-Oct-19 Factory 

258 2735 13/03/16 9.50 2,223,000 244,910 1,122,627 1,367,537 3,590,537 02-May-19 06-Oct-19 Factory 

259 2985 16/03/16 62.97 3,150,000 346,880 1,803,015 2,149,895 5,299,895 04-Nov-18 13-Oct-19 Factory 

260 3111 22/03/16 77.00 3,850,000 423,880 1,791,691 2,215,571 6,065,571 17-Feb-19 13-Oct-19 Factory 

261 3485 30/03/16 83.00 4,150,000 456,880 2,338,476 2,795,356 6,945,356 17-Feb-19 13-Oct-19 Factory 

262 3483 30/03/16 4.58 229,000 25,570 323,174 348,744 577,744 - - Factory 
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263 3538 31/03/16 10.00 500,000 55,380 357,620 413,000 913,000 17-Feb-19 13-Oct-19 Factory 

264 3709 4-Jun-16 117.50 5,875,000 646,630 3,241,363 3,887,993 9,762,993 - - Factory 

265 3715 4-Jun-16 28.00 1,400,000 154,380 2,697,694 2,852,074 4,252,074 - - Factory 

266 3818 4-Nov-16 5.00 250,000 27,880 355,620 383,500 633,500 - - Factory 

267 5155 5-Mar-16 9.71 486,000 53,840 293,186 347,026 833,026 02-May-19 06-Oct-19 Factory 

268 4739 5-Oct-16 4.50 225,000 25,130 165,620 190,750 415,750 13-Dec-17 15-Oct-19 Factory 

269 4818 5-Dec-16 17.70 1,062,000 117,200 1,780,178 1,897,378 2,959,378 02-May-19 06-Oct-19 Factory 

270 4867 15/05/16 12.63 632,000 69,900 338,683 408,583 1,040,583 
17-02-2019 & 2-

5-2019 
06-10-2019 & 

13-10-2019 
Factory 

271 4866 15/05/16 28.19 1,410,000 155,480 795,132 950,612 2,360,612 
17-02-2019 & 2-

5-2019 
06-10-2019 & 

13-10-19 
Factory 

272 5080 19/05/16 31.16 1,560,000 171,980 1,165,580 1,337,560 2,897,560 02-May-19 06-Oct-19 Factory 

273 5445 6-Jan-16 62.00 3,720,000 409,580 5,817,100 6,226,680 9,946,680 18-Jun-18 14-Oct-19 Factory 

274 5983 19/06/16 11.00 550,000 60,880 332,609 393,489 943,489 02-May-19 06-Oct-19 Factory 

275 6307 27/06/16 19.57 980,000 108,180 845,203 953,383 1,933,383 02-May-19 06-Oct-19 Factory 

276 6428 29/06/16 108.00 5,400,000 594,380 3,493,346 4,087,726 9,487,726 06-Feb-19 13-Oct-19 Factory 

277 6427 29/06/16 63.00 6,300,000 693,380 5,454,480 6,147,860 12,447,860 
18-Jun-2018-& 

17-Feb-2019 
14-10-2019 & 

13-10-19 
Factory 

278 7018 27/07/16 44.00 2,650,000 291,880 - 291,880 2,941,880 17-Feb-19 13-Oct-19 Factory 

279 7147 31/07/16 8.00 400,000 44,380 1,080,000 1,124,380 1,524,380 02-May-19 06-Oct-19 Factory 

280 7785 14/08/16 20.40 4,800,000 528,380 2,389,470 2,917,850 7,717,850 02-May-19 06-Oct-19 Factory 

281 8052 21/08/16 49.00 11,465,000 1,261,530 4,257,025 5,518,555 16,983,555 02-May-19 06-Oct-19 Factory 

282 8707 9-Jul-16 1.97 100,000 11,380 250,000 261,380 361,380 - - Factory 

283 8762 15/09/16 48.00 2,400,000 264,380 3,421,710 3,686,090 6,086,090 17-Feb-19 13-Oct-19 Factory 

284 9215 29/09/16 23.50 2,315,000 255,030 5,604,105 5,859,135 8,174,135 
03-Jun-18 & 04-
Nov-18-&02-5-

19 

14-10-2019 & 6-
10-19& 13-10-

19 
Factory 

285 9214 29/09/16 49.75 10,660,000 1,172,980 3,799,650 4,972,630 15,632,630 
03-jun-18 & 19-

jun-14 
15-10-2019 & 

14-10-2019 
Factory 

286 9278 10-Feb-16 13.00 650,000 71,880 121,780 193,660 843,660 02-May-19 06-Oct-19 Factory 

287 10162 24/10/16 10.50 525,000 58,130 395,155 453,285 978,285 - - Factory 
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288 10409 30/10/16 150.00 13,700,000 1,507,380 - 1,507,380 15,207,380 05-Jun-17 15-Oct-19 Factory 

289 10615 11-Mar-16 8.00 480,000 53,180 - 53,180 533,180 - - Factory 

290 10946 13/11/16 18.00 900,000 99,380 - 99,380 999,380 - - Factory 

291 11462 24/11/16 9.70 2,269,435 250,018 19,817 269,835 2,539,270 10-Feb-19 13-Oct-19 Factory 

292 12274 15/12/16 9.70 485,000 53,730 9,255 62,985 547,985 02-May-19 06-Oct-19 Factory 

293 12595 21/12/16 10.00 1,922,300 211,833 957,042 1,168,875 3,091,175 02-May-19 06-Oct-19 Factory 

294 12586 21/12/16 5.33 220,000 24,580 70,320 94,900 314,900 - - Factory 

295 12891 28/12/16 31.61 1,580,500 174,235 13,632 187,867 1,768,367 02-May-19 06-Oct-19 Factory 

296 400 19/01/17 100.00 7,812,700 859,777 - 859,777 8,672,477 - - Factory 

297 1564 13/02/17 57.50 4,496,500 494,995 54,417 549,412 5,045,912 02-May-19 06-Oct-19 Factory 

298 1767 16/02/17 12.00 960,000 105,980 10,330 116,310 1,076,310 - - Factory 

299 2118 26/02/17 4.22 337,600 37,516 7,218 44,734 382,334 - - Factory 

300 2284 3-Jan-17 83.20 6,506,240 716,066 81,973 798,039 7,304,279 - - Factory 

Sub-Total 10,308.88 8,113.45 2,195.43 873,045,361 96,148,989 469,591,408 565,740,397 1,438,785,758 - -  

Chandra, Gazipur 

1 15648 22/12/10 122.32 

1,737.06 294.90 

20,000,000 2,200,380 199,620 2,400,000 22,400,000 05-Sep-11 14-Oct-19 Factory 

2 16277 30/12/10 37.00 2,500,000 275,380 99,620 375,000 2,875,000 05-Sep-11 14-Oct-19 Factory 

3 2676 3-Jan-11 4.00 580,000 64,180 22,820 87,000 667,000 - - Factory 

4 2977 3-Jun-11 10.50 1,900,000 209,380 - 209,380 2,109,380 - - Factory 

5 3464 15/03/11 2.00 290,000 32,280 11,220 43,500 333,500 - - Factory 

6 8021 22/05/11 71.00 12,800,000 1,408,380 8,991,620 10,400,000 23,200,000 10-Feb-19 15-Oct-19 Factory 

7 8642 13/07/11 2.00 300,000 33,380 - 33,380 333,380 - - Factory 

8 15583 12-May-11 72.00 15,800,000 1,738,380 157,620 1,896,000 17,696,000 02-Jul-12 30-Sep-19 Factory 

9 732 23/01/12 33.00 8,210,000 903,480 81,720 985,200 9,195,200 02-Jul-12 30-Sep-19 Factory 

10 925 24/01/12 3.00 680,000 75,180 6,420 81,600 761,600 - - Factory 

11 3046 3-Jun-12 372.28 85,500,000 9,405,380 - 9,405,380 94,905,380 02-Jul-12 30-Sep-19 Factory 

12 4244 28/03/12 35.50 8,025,000 883,130 79,870 963,000 8,988,000 10-Feb-19 15-Oct-19 Factory 

13 9169 7-Mar-12 31.85 7,100,000 781,380 283,620 1,065,000 8,165,000 - - Factory 

14 12431 19/09/12 104.00 14,200,000 1,562,380 567,620 2,130,000 16,330,000 10-Feb-19 15-Oct-19 Factory 
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15 15555 12-Nov-12 20.00 4,500,000 495,380 179,620 675,000 5,175,000 10-Feb-19 15-Oct-19 Factory 

16 1649 2-Jun-13 16.00 4,200,000 462,380 - 462,380 4,662,380 08-Jun-15 14-Oct-19 Factory 

17 2033 18/02/13 20.00 5,200,000 572,380 207,620 780,000 5,980,000 08-Jun-15 14-Oct-19 Factory 

18 5411 5-Sep-13 12.00 3,115,000 343,030 124,220 467,250 3,582,250 08-Jun-15 14-Oct-19 Factory 

19 8894 8-Apr-13 5.50 1,100,000 121,380 10,620 132,000 1,232,000 08-Jun-15 14-Oct-19 Factory 

20 9692 29/08/13 60.93 15,200,000 1,672,380 3,050,620 4,723,000 19,923,000 
08 -Jun-2015 & 

10-Feb-2019 
07-Oct-19 Factory 

21 9900 9-Mar-13 6.06 1,600,000 176,380 157,620 334,000 1,934,000 - - Factory 

22 9996 9-May-13 6.41 1,750,000 192,880 172,620 365,500 2,115,500 - 15-Oct-19 Factory 

23 11557 10-Sep-13 4.04 1,100,000 121,380 111,620 233,000 1,333,000 - 15-Oct-19 Factory 

24 21 1-Jan-14 3.50 1,500,000 165,380 249,620 415,000 1,915,000 - - Factory 

25 1828 13/02/14 28.00 10,500,000 1,155,380 - 1,155,380 11,655,380 - - Factory 

26 2138 20/02/14 29.00 10,500,000 1,155,380 - 1,155,380 11,655,380 - - Factory 

27 3570 25/03/14 5.62 1,550,000 170,880 135,620 306,500 1,856,500 08-Jun-15 07-Oct-19 Factory 

28 4514 20/04/14 53.00 17,000,000 1,870,380 169,620 2,040,000 19,040,000 08-Jun-15 07-Oct-19 Factory 

29 5429 5-Aug-14 44.06 14,000,000 1,540,380 139,620 1,680,000 15,680,000 08-Jun-15 07-Oct-19 Factory 

30 5414 5-Aug-14 2.94 1,000,000 110,380 910,620 1,021,000 2,021,000 08-Jun-15 07-Oct-19 Factory 

31 6172 27/05/14 2.00 500,000 55,380 - 55,380 555,380 08-Jun-15 14-Oct-19 Factory 

32 6364 6-Jan-14 55.00 19,500,000 2,145,380 - 2,145,380 21,645,380 08-Jun-15 07-Oct-19 Factory 

33 7123 17/06/14 173.50 8,893,837 978,702 189,620 1,168,322 10,062,159 10-Aug-17 14-Oct-19 Factory 

34 7122 17/06/14 125.00 6,407,663 705,223 139,620 844,843 7,252,506 08-Jun-15 14-Oct-19 Factory 

35 10625 17/09/14 36.33 11,500,000 1,265,380 - 1,265,380 12,765,380 10-Feb-19 15-Oct-19 Factory 

36 14088 22/12/14 20.00 4,200,000 462,380 2,041,620 2,504,000 6,704,000 08-Jun-15 14-Oct-19 Factory 

37 5272 28/05/15 94.00 9,500,000 1,045,380 7,641,501 8,686,881 18,186,881 - - Factory 

38 5443 6-Jan-16 6.00 2,160,000 237,980 - 237,980 2,397,980 - - Factory 

39 5803 14/06/16 88.58 53,148,000 5,846,660 - 5,846,660 58,994,660 10-Aug-17 
14-10-2019 & 

10-6-2019 
Factory 

40 6181 22/06/16 115.44 69,264,000 7,619,420 - 7,619,420 76,883,420 10-Feb-19 10-Jun-19 Factory 

41 6180 22/06/16 39.30 23,580,000 2,594,180 - 2,594,180 26,174,180 10-Aug-17 14-Oct-19 Factory 
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42 6384 28/06/16 49.30 22,318,600 2,455,426 - 2,455,426 24,774,026 15-Jun-17 14-Oct-19 Factory 

43 10751 11-Jul-16 10.00 3,600,000 396,380 - 396,380 3,996,380 - - Factory 

Sub-Total 2,031.96 1,737.06 294.90 506,272,100 55,706,271.0 26,133,791.0 81,840,062.0 588,112,162 - -  

Hijolhati, Chandra, Gazipur 

1 7474 8-Jul-13 13.00  13.00 625,000 69,130 34,834 103,964 728,964 - - Factory 

Sub-Total 13.00  13.00 625,000 69,130.00 34,834.00 103,964.00 728,964 - -  

Poschim Kholapara, Chandra, Gazipur 

1 5146 26/05/15 46.25 

379.52 - 

1,000,000 110,380 2,700,000 2,810,380 3,810,380 07-Dec-17 15-Oct-19 Factory 

2 5148 26/05/15 72.50 3,600,000 396,380 5,448,020 5,844,400 9,444,400 07-Dec-17 15-Oct-19 Factory 

3 5145 26/05/15 20.00 810,000 89,480 2,025,000 2,114,480 2,924,480 07-Dec-17 15-Oct-19 Factory 

4 5147 26/05/15 55.00 4,700,000 517,380 3,687,920 4,205,300 8,905,300 07-Dec-17 15-Oct-19 Factory 

5 5177 27/05/15 145.77 8,000,000 880,380 9,076,620 9,957,000 17,957,000 07-Dec-17 15-Oct-19 Factory 

6 5211 27/05/15 20.00 1,000,000 110,380 2,046,620 2,157,000 3,157,000 07-Dec-17 15-Oct-19 Factory 

7 5336 31/05/15 20.00 1,000,000 110,380 2,047,620 2,158,000 3,158,000 07-Dec-17 15-Oct-19 Factory 

Sub-Total 379.52 379.52 - 20,110,000 2,214,760.00 27,031,800.00 29,246,560.00 49,356,560 - -  

Rasulpur, Chandra, Gazipur 

1 12250 11-May-13 21.00 

3,842.70 682.73 

1,500,000 165,380 204,120 369,500 1,869,500 - - Factory 

2 12373 11-Jul-13 5.00 200,000 22,380 357,020 379,400 579,400 02-May-19 06-Oct-19 Factory 

3 13441 12-Mar-13 6.41 200,000 22,380 178,969 201,349 401,349 17-Feb-19 13-Oct-19 Factory 

4 13505 12-Apr-13 23.00 900,000 99,380 47,620 147,000 1,047,000 03-Jun-18 14-Oct-19 Factory 

5 13553 12-May-13 17.00 600,000 66,380 164,620 231,000 831,000 17-Feb-19 13-Oct-19 Factory 

6 640 19/01/14 10.00 700,000 77,380 66,620 144,000 844,000 - - Factory 

7 826 22/01/14 5.00 400,000 44,380 - 44,380 444,380 - - Factory 

8 2139 20/02/14 9.00 800,000 88,380 - 88,380 888,380 - - Factory 

9 3361 19/03/14 11.44 600,000 66,380 - 66,380 666,380 - - Factory 

10 3530 25/03/14 10.00 700,000 77,380 7,620 85,000 785,000 - - Factory 

11 4683 21/04/14 20.00 1,500,000 165,380 - 165,380 1,665,380 - - Factory 

12 5108 30/04/14 17.00 1,400,000 154,380 44,620 199,000 1,599,000 - - Factory 

13 5586 5-Dec-14 18.50 1,500,000 165,380 72,120 237,500 1,737,500 - - Factory 
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14 5903 20/05/14 19.00 1,500,000 165,380 114,620 280,000 1,780,000 - - Factory 

15 6061 26/05/14 10.00 800,000 88,380 18,620 107,000 907,000 - - Factory 

16 6181 27/05/14 15.00 1,100,000 121,380 84,620 206,000 1,306,000 02-May-19 06-Oct-19 Factory 

17 6276 29/05/14 26.50 2,200,000 242,380 54,120 296,500 2,496,500 - - Factory 

18 6753 6-Sep-14 32.00 2,500,000 275,380 61,620 337,000 2,837,000 02-May-19 06-Oct-19 Factory 

19 7247 19/06/14 20.16 800,000 88,380 61,975 150,355 950,355 02-May-19 06-Oct-19 Factory 

20 7866 7-Mar-14 13.80 1,000,000 110,380 86,020 196,400 1,196,400 02-May-19 06-Oct-19 Factory 

21 7926 7-Jun-14 5.50 500,000 55,380 - 55,380 555,380 02-May-19 06-Oct-19 Factory 

22 7927 7-Jun-14 3.16 300,000 33,380 - 33,380 333,380 02-May-19 06-Oct-19 Factory 

23 7980 7-Jul-14 11.00 1,000,000 110,380 - 110,380 1,110,380 02-May-19 06-Oct-19 Factory 

24 8162 13/07/14 86.67 4,200,000 462,380 781,810 1,244,190 5,444,190 09-Aug-17 15-Oct-19 Factory 

25 8552 23/07/14 36.00 3,000,000 330,380 339,620 670,000 3,670,000 02-May-19 06-Oct-19 Factory 

26 8567 24/07/14 34.00 2,000,000 220,380 61,620 282,000 2,282,000 
03-06-2018 & 2-

5-2019 
14-10-2019 & 6-

10-2019 
Factory 

27 9642 26/08/14 30.37 2,500,000 275,380 153,810 429,190 2,929,190 02-May-19 06-Oct-19 Factory 

28 10473 15/09/14 6.00 500,000 55,380 45,620 101,000 601,000 - - Factory 

29 11335 15/10/14 40.50 2,500,000 275,380 101,620 377,000 2,877,000 
03-06-2018 & 
02/05/2019 

14-10-2019 & 
06-10-2019 

Factory 

30 11433 19/10/14 31.50 2,500,000 275,380 - 275,380 2,775,380 
03-06-2018 & 2-

5-2019 
14-10-2019 & 6-

10-2019 
Factory 

31 11583 21/10/14 21.38 1,400,000 154,380 130,600 284,980 1,684,980 02-May-19 06-Oct-19 Factory 

32 11575 21/10/14 66.00 5,000,000 550,380 - 550,380 5,550,380 02-May-19 06-Oct-19 Factory 

33 11777 26/10/14 39.25 3,000,000 330,380 - 330,380 3,330,380 
03-06-2018 & 2-

5-2019 
14-10-2019 & 6-

10-2019 
Factory 

34 11901 28/10/14 33.00 2,500,000 275,380 1,620 277,000 2,777,000 - - Factory 

35 13693 12-Sep-14 10.00 400,000 44,380 324,620 369,000 769,000 03-Jun-18 14-Oct-19 Factory 

36 14028 21/12/14 99.00 2,700,000 297,380 2,456,620 2,754,000 5,454,000 17-Feb-19 13-Oct-19 Factory 

37 14471 29/12/14 4.25 110,000 12,480 153,838 166,318 276,318 02-May-19 06-Oct-19 Factory 

38 14624 31/12/14 489.00 11,500,000 1,265,380 23,056,327 24,321,707 35,821,707 17-Feb-19 13-Oct-19 Factory 
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39 805 28/01/15 53.00 1,500,000 165,380 1,961,120 2,126,500 3,626,500 
03-Jun 2018 &-

02 Feb-2019 
14-10-2019 & 

13-10-19 
Factory 

40 861 29/01/15 40.00 1,450,000 159,880 1,169,670 1,329,550 2,779,550 
03-06-2018& 
02-05-2019 

14-10-2019 & 6-
10-2019 

Factory 

41 1359 2-Dec-15 22.34 600,000 66,380 609,810 676,190 1,276,190 03-Jun-18 14-Oct-19 Factory 

42 1440 15/02/15 31.38 800,000 88,380 1,156,320 1,244,700 2,044,700 
03-06-2018 & 2-

5-2019 
14-10-2019 & 

06-10-2019 
Factory 

43 1890 25/02/15 13.60 525,000 58,130 430,120 488,250 1,013,250 02-May-19 06-Oct-19 Factory 

44 1985 3-Feb-15 53.00 450,000 49,880 2,773,200 2,823,080 3,273,080 - - Factory 

45 2184 3-May-15 10.00 315,000 35,030 343,920 378,950 693,950 02-May-19 06-Oct-19 Factory 

46 2501 3-Dec-15 46.50 2,250,000 247,880 796,370 1,044,250 3,294,250 02-May-19 06-Oct-19 Factory 

47 2775 19/03/15 10.38 400,000 44,380 233,420 277,800 677,800 - - Factory 

48 2853 22/03/15 36.27 800,000 88,380 1,453,090 1,541,470 2,341,470 03-Jun-18 14-Oct-19 Factory 

49 3100 30/03/15 86.66 3,050,000 335,880 2,715,298 3,051,178 6,101,178 09-Aug-17 15-Oct-19 Factory 

50 3338 4-Jun-15 85.10 3,300,000 363,380 1,923,420 2,286,800 5,586,800 
03-06-2018 & 2-

5-2019 
14-10-2019 & 6-

10-2019 
Factory 

51 3964 22/04/15 86.85 2,500,000 275,380 2,911,820 3,187,200 5,687,200 
03-06-2018 -& 

2-5-2019 
14-10-2019 & 6-

10-2019 
Factory 

52 4242 30/04/15 53.75 2,960,000 325,980 83,260 409,240 3,369,240 
03-Jun-2018-

&17-Feb-2019 
14-10-2019 & 

13-10-19 
Factory 

53 4652 13/05/15 14.00 550,000 60,880 208,537 269,417 819,417 17-Feb-19 13-Oct-19 Factory 

54 4690 14/05/15 48.00 1,920,000 211,580 1,645,378 1,856,958 3,776,958 17-Feb-19 13-Oct-19 Factory 

55 5853 16/05/15 3.00 120,000 13,580 92,562 106,142 226,142 
3-Jun-2018 & 
22-Oct-2017 

15-10-2019 & 
14-10-2019 

Factory 

56 4806 18/05/15 5.50 220,000 24,580 171,514 196,094 416,094 - - Factory 

57 5076 25/05/15 15.08 680,000 75,180 233,480 308,660 988,660 03-Jun-18 14-Oct-19 Factory 

58 5078 25/05/15 8.00 320,000 35,580 169,020 204,600 524,600 02-May-19 06-Oct-19 Factory 

59 5271 28/05/15 8.00 320,000 35,580 167,020 202,600 522,600 02-May-19 06-Oct-19 Factory 

60 5338 31/05/15 22.00 880,000 97,180 651,517 748,697 1,628,697 - - Factory 

61 5574 6-Aug-15 109.00 6,853,000 754,210 1,748,444 2,502,654 9,355,654 22-Oct-17 15-Oct-19 Factory 
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62 5576 6-Aug-15 33.00 2,080,000 229,180 890,301 1,119,481 3,199,481 
3-Jun-2018 & 
22-Oct-2017 

15-10-2019 & 
14-10-2019 

Factory 

63 5619 6-Sep-15 67.28 2,660,000 292,980 1,473,640 1,766,620 4,426,620 17-Feb-19 13-Oct-19 Factory 

64 5616 6-Sep-15 10.00 385,000 42,730 231,320 274,050 659,050 02-May-19 06-Oct-19 Factory 

65 5963 18/06/15 9.00 360,000 39,980 273,803 313,783 673,783 22-Oct-17 15-Oct-19 Factory 

66 6030 18/06/15 32.00 1,350,000 148,880 1,150,865 1,299,745 2,649,745 03-Jun-18 14-Oct-19 Factory 

67 6039 18/06/15 18.00 1,440,000 158,780 - 158,780 1,598,780 
3-Jun-2018 & 
22-Oct-2017 

15-10-2019 & 
14-10-2019 

Factory 

68 5954 18/06/15 9.00 720,000 79,580 - 79,580 799,580 03-Jun-18 14-Oct-19 Factory 

69 6341 28/06/15 16.05 650,000 71,880 346,670 418,550 1,068,550 03-Jun-18 14-Oct-19 Factory 

70 6700 7-Aug-15 33.00 1,270,000 140,080 1,353,016 1,493,096 2,763,096 17-Feb-19 13-Oct-19 Factory 

71 6739 7-Sep-15 25.70 1,000,000 110,380 579,320 689,700 1,689,700 03-Jun-18 14-Oct-19 Factory 

72 6738 7-Sep-15 15.15 600,000 66,380 361,495 427,875 1,027,875 - - Factory 

73 7630 13/08/15 39.00 1,500,000 165,380 932,620 1,098,000 2,598,000 17-Feb-19 13-Oct-19 Factory 

74 7960 20/08/15 11.75 600,000 66,380 145,995 212,375 812,375 - - Factory 

75 8232 30/08/15 57.13 2,200,000 242,380 1,392,045 1,634,425 3,834,425 02-May-19 06-Oct-19 Factory 

76 8230 30/08/15 17.50 700,000 77,380 453,120 530,500 1,230,500 02-May-19 06-Oct-19 Factory 

77 8234 30/08/15 36.65 1,410,000 155,480 1,068,636 1,224,116 2,634,116 - - Factory 

78 8284 9-Jan-15 37.84 1,460,000 160,980 924,680 1,085,660 2,545,660 
03/06/2018&-

2-5-19 
14-10-2019 & 6-

10-2019 
Factory 

79 8856 16/09/15 38.00 1,465,000 161,530 932,675 1,094,205 2,559,205 02-May-19 06-Oct-19 Factory 

80 9461 10-Dec-15 19.72 800,000 88,380 874,365 962,745 1,762,745 02-May-19 06-Oct-19 Factory 

81 9613 15/10/15 2.38 26,000 3,240 140,172 143,412 169,412 - - Factory 

82 9614 15/10/15 17.57 660,000 72,980 798,237 871,217 1,531,217 
030-06-2018 &- 

2-5-2019 
14-10-2019 & 6-

10-2019 
Factory 

83 9665 18/10/15 11.56 450,000 49,880 312,020 361,900 811,900 02-May-19 06-Oct-19 Factory 

84 9795 20/10/15 8.00 240,000 26,780 455,866 482,646 722,646 - - Factory 

85 9961 26/10/15 99.18 4,030,000 443,680 4,000,881 4,444,561 8,474,561 03-Jun-18 
14-10-2019& 6-

10-2019 
Factory 
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86 9960 26/10/15 111.94 4,430,000 487,680 4,723,410 5,211,090 9,641,090 
03-Jun-2018-

&17-Feb-2019 
& 2-5-2019 

14-10-2019 & 
06-10-2019 

Factory 

87 9957 26/10/15 18.00 1,390,000 153,280 525,018 678,298 2,068,298 22-Oct-17 15-Oct-19 Factory 

88 9959 26/10/15 9.00 720,000 79,580 241,044 320,624 1,040,624 
3-Jun-2018 & 
22-Oct-2017 

15-10-2019 & 
14-10-2019 

Factory 

89 9958 26/10/15 9.00 695,000 76,830 273,464 350,294 1,045,294 
3-Jun-2018 & 
22-Oct-2017 

15-10-2019 & 
14-10-2019 

Factory 

90 10001 27/10/15 72.25 3,520,000 387,580 2,296,207 2,683,787 6,203,787 
03-06-2018 & 

02-05-2019 
14-10-2019 & 6-

10-2019 
Factory 

91 10002 27/10/15 75.00 3,800,000 418,380 4,385,441 4,803,821 8,603,821 
03-Jun-2018 

&17 Feb-2019 & 
2-5-2019 

14-10-2019 & 
06-10-2019 

Factory 

92 10042 28/10/15 97.50 3,800,000 418,380 4,619,947 5,038,327 8,838,327 03-Jun-18 
14-10-2019 & 

06-10-2019 
Factory 

93 10103 31/10/15 90.20 3,820,000 420,580 1,858,768 2,279,348 6,099,348 02-May-19 06-Oct-19 Factory 

94 10102 31/10/15 44.45 1,725,000 190,130 1,118,531 1,308,661 3,033,661 02-May-19 06-Oct-19 Factory 

95 10493 11-Sep-15 18.32 620,000 68,580 1,433,515 1,502,095 2,122,095 - - Factory 

96 10578 11-Oct-15 6.10 240,000 26,780 291,723 318,503 558,503 02-May-19 06-Oct-19 Factory 

97 10643 11-Nov-15 28.93 1,115,000 123,030 824,524 947,554 2,062,554 - - Factory 

98 10972 19/11/15 151.85 3,400,000 374,380 8,500,000 8,874,380 12,274,380 
03-06-2018& 2-

5-2019 
14-10-2019 & 6-

10-2019 
Factory 

99 11234 26/11/15 28.48 550,000 60,880 1,375,000 1,435,880 1,985,880 02-May-19 06-Oct-19 Factory 

100 11669 12-Aug-15 20.90 805,000 88,930 1,612,040 1,700,970 2,505,970 02-May-19 06-Oct-19 Factory 

101 11782 12-Oct-15 168.91 7,120,000 783,580 5,382,924 6,166,504 13,286,504 17-Feb-19 13-Oct-19 Factory 

102 12489 29/12/15 101.00 3,885,000 427,730 4,860,845 5,288,575 9,173,575 02-May-19 06-Oct-19 Factory 

103 12488 31/12/15 45.00 6,750,000 742,880 99,620 842,500 7,592,500 02-May-19 06-Oct-19 Factory 

104 479 14/01/16 5.73 225,000 25,130 278,801 303,931 528,931 17-Feb-19 14-Oct-19 Factory 

105 779 21/01/16 81.62 3,140,000 345,780 4,297,324 4,643,104 7,783,104 17-Feb-19 13-Oct-19 Factory 

106 767 21/01/16 62.17 2,393,000 263,610 4,795,589 5,059,199 7,452,199 17-Feb-19 13-Oct-19 Factory 

107 1059 31/01/16 59.50 2,290,000 252,280 3,274,237 3,526,517 5,816,517 17-Feb-19 14-Oct-19 Factory 

108 1155 2-Feb-16 36.10 1,390,000 153,280 1,770,357 1,923,637 3,313,637 17-Feb-19 14-Oct-19 Factory 
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109 1411 2-Sep-16 23.21 700,000 77,380 1,328,456 1,405,836 2,105,836 
03- Jun-2018-
&17-Feb-2019 

14/10/2019 & 
13-10-19 

Factory 

110 2210 29/02/16 16.00 480,000 53,180 831,113 884,293 1,364,293 - 
14/10/2019 & 

13-10-19 
Factory 

111 2794 14/03/16 30.36 910,000 100,480 1,427,449 1,527,929 2,437,929 03-Jun-18 
14-10-2019 & 6-

10-2019 
Factory 

112 2797 14/03/16 12.89 387,000 42,950 723,785 766,735 1,153,735 17-Feb-19 13-Oct-19 Factory 

113 3837 4-Nov-16 7.00 210,000 23,480 398,086 421,566 631,566 - - Factory 

114 4020 17/04/16 23.09 408,000 45,260 1,698,846 1,744,106 2,152,106 - - Factory 

115 5982 19/06/16 14.97 450,000 49,880 851,746 901,626 1,351,626 - - Factory 

116 9203 29/09/16 5.00 150,000 16,880 168,280 185,160 335,160 - - Factory 

117 10211 25/10/16 136.50 4,095,000 450,830 2,960,745 3,411,575 7,506,575 17-Feb-19 14-Oct-19 Factory 

118 10282 27/10/16 9.00 270,000 30,080 327,380 357,460 627,460 17-Feb-19 14-Oct-19 Factory 

119 10752 11-Jul-16 9.20 280,000 31,180 416,530 447,710 727,710 17-Feb-19 14-Oct-19 Factory 

120 10788 11-Aug-16 14.00 420,000 46,580 636,230 682,810 1,102,810 - - Factory 

Sub-Total 4,525.43 3,842.70 682.73 193,912,000 21,375,920 142,579,676 163,955,596 357,867,596 - -  

Vataria, Chandra, Gazipur 

1 10949 9-Feb-10 7.00 

4679.06 1120.30 

200,000 22,380 7,620 30,000 230,000 12-Apr-12 15-Oct-19 Factory 

2 11696 28/09/10 14.66 500,000 55,380 136,620 192,000 692,000 12-Apr-12 15-Oct-19 Factory 

3 12735 20/10/10 9.00 300,000 33,380 11,620 45,000 345,000 12-Apr-12 15-Oct-19 Factory 

4 13345 11-Jan-10 7.00 200,000 22,380 7,620 30,000 230,000 12-Apr-12 15-Oct-19 Factory 

5 13539 11-Jul-10 21.50 700,000 77,380 27,620 105,000 805,000 17-Jun-12 15-Oct-19 Factory 

6 14487 12-Feb-10 3.00 500,000 55,380 19,620 75,000 575,000 12-Jul-12 15-Oct-19 Factory 

7 15132 13/12/10 5.00 600,000 66,380 23,620 90,000 690,000 12-Jul-12 15-Oct-19 Factory 

8 15421 21/12/10 57.00 1,400,000 154,380 55,620 210,000 1,610,000 12-Jul-12 15-Oct-19 Factory 

9 15395 21/12/10 4.75 400,000 44,380 15,620 60,000 460,000 12-Jul-12 15-Oct-19 Factory 

10 15842 27/12/10 25.00 2,400,000 264,380 95,620 360,000 2,760,000 12-Jul-12 15-Oct-19 Factory 

11 101 1-Mar-11 12.00 600,000 66,380 23,620 90,000 690,000 17-Jun-12 15-Oct-19 Factory 

12 1785 2-Oct-11 4.33 220,000 24,580 8,420 33,000 253,000 29-Aug-13 16-Oct-19 Factory 
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13 1981 14/02/11 14.00 700,000 77,380 27,620 105,000 805,000 12-Jul-12 15-Oct-19 Factory 

14 1927 14/02/11 13.00 650,000 71,880 25,620 97,500 747,500 12-Jul-12 15-Oct-19 Factory 

15 2463 24/02/11 72.50 3,600,000 396,380 143,620 540,000 4,140,000 12-Jul-12 15-Oct-19 Factory 

16 2707 3-Jan-11 29.33 1,450,000 159,880 57,620 217,500 1,667,500 12-Jul-12 15-Oct-19 Factory 

17 2664 3-Jan-11 9.00 450,000 49,880 17,620 67,500 517,500 12-Jul-12 15-Oct-19 Factory 

18 3462 15/03/11 34.00 1,700,000 187,380 67,620 255,000 1,955,000 17-Jun-12 15-Oct-19 Factory 

19 4400 31/03/11 6.50 320,000 35,580 12,420 48,000 368,000 02-May-19 06-Oct-19 Factory 

20 5201 18/04/11 23.67 1,200,000 132,380 47,620 180,000 1,380,000 17-Jun-12 15-Oct-19 Factory 

21 5350 20/04/11 5.00 250,000 27,880 9,620 37,500 287,500 12-Jul-12 15-Oct-19 Factory 

22 5434 21/04/11 27.00 1,350,000 148,880 53,620 202,500 1,552,500 - - Factory 

23 5433 21/04/11 18.00 900,000 99,380 35,620 135,000 1,035,000 12-Jul-12 15-Oct-19 Factory 

24 5503 24/04/11 6.00 300,000 33,380 11,620 45,000 345,000 17-Jun-12 15-Oct-19 Factory 

25 6591 16/05/11 12.83 650,000 71,880 6,066,300 6,138,180 6,788,180 02-May-19 06-Oct-19 Factory 

26 7515 6-Jul-11 11.00 550,000 60,880 21,620 82,500 632,500 12-Jul-12 15-Oct-19 Factory 

27 8765 14/07/11 15.67 765,000 84,530 7,270 91,800 856,800 - - Factory 

28 9446 27/07/11 5.00 250,000 27,880 2,120 30,000 280,000 12-Jul-12 15-Oct-19 Factory 

29 9393 8-Apr-11 14.00 700,000 77,380 6,620 84,000 784,000 12-Jul-12 15-Oct-19 Factory 

30 9956 8-Jul-11 20.00 1,000,000 110,380 9,620 120,000 1,120,000 17-Jun-12 15-Oct-19 Factory 

31 10510 17/08/11 19.00 950,000 104,880 9,120 114,000 1,064,000 - - Factory 

32 11051 9-Jul-11 17.00 850,000 93,880 8,120 102,000 952,000 12-Jul-12 15-Oct-19 Factory 

33 12207 27/09/11 60.00 3,000,000 330,380 5,050,001 5,380,381 8,380,381 09-Apr-14 15-Oct-19 Factory 

34 12320 28/09/11 21.20 1,050,000 115,880 10,120 126,000 1,176,000 17-Jun-12 15-Oct-19 Factory 

35 12587 10-Apr-11 2.86 150,000 16,880 1,120 18,000 168,000 - - Factory 

36 13263 18/10/11 7.07 350,000 38,880 3,120 42,000 392,000 - - Factory 

37 14025 11-Jan-11 80.00 4,000,000 440,380 39,620 480,000 4,480,000 17-Jun-12 15-Oct-19 Factory 

38 14254 11-Mar-11 7.62 380,000 42,180 3,420 45,600 425,600 - - Factory 

39 14503 17/11/11 8.52 450,000 49,880 4,120 54,000 504,000 24-Oct-15 15-Oct-19 Factory 

40 15582 12-May-11 80.00 4,000,000 440,380 5,240,602 5,680,982 9,680,982 12-Jul-12 15-Oct-19 Factory 

41 16118 14/12/11 5.00 250,000 27,880 2,120 30,000 280,000 24-Oct-15 15-Oct-19 Factory 
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42 16317 19/12/11 15.25 750,000 82,880 7,120 90,000 840,000 17-Jun-12 15-Oct-19 Factory 

43 458 1-Sep-12 7.62 450,000 49,880 4,120 54,000 504,000 17-Jun-12 15-Oct-19 Factory 

44 924 24/01/12 33.00 1,950,000 214,880 19,120 234,000 2,184,000 12-Jul-12 15-Oct-19 Factory 

45 2025 19/02/12 47.33 2,800,000 308,380 27,620 336,000 3,136,000 17-Jun-12 15-Oct-19 Factory 

46 5065 4-Dec-12 15.75 930,000 102,680 8,920 111,600 1,041,600 - - Factory 

47 5471 19/04/12 55.00 3,250,000 357,880 32,120 390,000 3,640,000 12-Jul-12 15-Oct-19 Factory 

48 8031 6-Dec-12 37.79 2,500,000 275,380 24,620 300,000 2,800,000 24-Oct-15 15-Oct-19 Factory 

49 8411 20/06/12 43.56 2,600,000 286,380 25,620 312,000 2,912,000 24-Oct-15 15-Oct-19 Factory 

50 8642 25/06/12 4.50 270,000 30,080 2,620 32,700 302,700 - - Factory 

51 10536 8-Jan-12 64.86 3,900,000 429,380 155,620 585,000 4,485,000 24-Oct-15 15-Oct-19 Factory 

52 11312 29/08/12 4.25 255,000 28,430 9,820 38,250 293,250 - - Factory 

53 11656 9-May-12 35.83 2,200,000 242,380 87,620 330,000 2,530,000 - - Factory 

54 12505 20/09/12 96.00 15,000,000 1,650,380 599,620 2,250,000 17,250,000 18-Jun-18 14-Oct-19 Factory 

55 13040 10-Jan-12 20.50 1,200,000 132,380 47,620 180,000 1,380,000 29-Aug-13 16-Oct-19 Factory 

56 13679 15/10/12 6.50 390,000 43,280 15,220 58,500 448,500 29-Aug-13 16-Oct-19 Factory 

57 13792 16/10/12 13.00 780,000 86,180 30,820 117,000 897,000 29-Aug-13 16-Oct-19 Factory 

58 14155 22/10/12 84.00 12,600,000 1,386,380 503,620 1,890,000 14,490,000 29-Aug-13 16-Oct-19 Factory 

59 14250 11-Jan-12 20.00 2,000,000 220,380 79,620 300,000 2,300,000 29-Aug-13 16-Oct-19 Factory 

60 14461 11-Aug-12 10.00 1,000,000 110,380 39,620 150,000 1,150,000 29-Aug-13 16-Oct-19 Factory 

61 14717 19/11/12 101.00 6,000,000 660,380 239,620 900,000 6,900,000 29-Aug-13 16-Oct-19 Factory 

62 15209 12-Mar-12 26.00 1,600,000 176,380 63,620 240,000 1,840,000 02-May-19 06-Oct-19 Factory 

63 15906 18/12/12 19.00 1,150,000 126,880 45,620 172,500 1,322,500 - - Factory 

64 16010 19/12/12 10.52 650,000 71,880 25,620 97,500 747,500 - - Factory 

65 113 1-Feb-13 10.00 600,000 66,380 23,620 90,000 690,000 - - Factory 

66 436 1-Oct-13 24.00 1,450,000 159,880 57,620 217,500 1,667,500 02-Jan-19 
16-05-2019 & 

16-05-2019 
Factory 

67 1082 24/01/13 4.00 420,000 46,580 16,420 63,000 483,000 - - Factory 

68 1756 13/02/13 27.00 2,825,000 311,130 112,620 423,750 3,248,750 - - Factory 

69 7311 23/06/13 3.83 400,000 44,380 382,270 426,650 826,650 18-Jun-18 14-Oct-19 Factory 
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70 7532 27/06/13 46.00 4,500,000 495,380 179,620 675,000 5,175,000 18-Jun-18 14-Oct-19 Factory 

71 8471 22/07/13 14.00 1,500,000 165,380 1,801,982 1,967,362 3,467,362 - - Factory 

72 8470 22/07/13 20.00 2,500,000 275,380 2,217,260 2,492,640 4,992,640 - - Factory 

73 8563 24/07/13 7.07 750,000 82,880 630,270 713,150 1,463,150 02-May-19 06-Oct-19 Factory 

74 8556 24/07/13 15.34 1,500,000 165,380 1,647,620 1,813,000 3,313,000 18-Jun-18 14-Oct-19 Factory 

75 10124 25/07/13 19.50 1,160,000 127,980 46,020 174,000 1,334,000 - - Factory 

76 8893 8-Apr-13 4.06 420,000 46,580 391,620 438,200 858,200 02-May-19 06-Oct-19 Factory 

77 9130 19/08/13 26.00 3,000,000 330,380 3,369,620 3,700,000 6,700,000 29-Aug-13 16-Oct-19 Factory 

78 9292 21/08/13 27.95 3,000,000 330,380 - 330,380 3,330,380 15-May-18 14-Oct-19 Factory 

79 9291 21/08/13 2.75 300,000 33,380 263,370 296,750 596,750 02-May-19 06-Oct-19 Factory 

80 9440 25/08/13 20.00 2,100,000 231,380 - 231,380 2,331,380 02-May-19 06-Oct-19 Factory 

81 9768 9-Jan-13 41.88 4,500,000 495,380 - 495,380 4,995,380 15-May-18 14-Oct-19 Factory 

82 10095 9-Aug-13 10.00 1,050,000 115,880 - 115,880 1,165,880 15-May-18 14-Oct-19 Factory 

83 10205 9-Oct-13 7.00 750,000 82,880 544,620 627,500 1,377,500 02-May-19 06-Oct-19 Factory 

84 10206 9-Oct-13 23.17 2,500,000 275,380 2,179,620 2,455,000 4,955,000 
18/06/2018& 

2-5-19 
14-10-2019 & 

06-10-2019 
Factory 

85 10599 18/09/13 11.00 1,200,000 132,380 - 132,380 1,332,380 15-May-18 14-Oct-19 Factory 

86 10598 18/09/13 5.00 600,000 66,380 - 66,380 666,380 15-May-18 14-Oct-19 Factory 

87 10891 25/09/13 30.00 3,100,000 341,380 5,604,914 5,946,294 9,046,294 - - Factory 

88 11026 29/09/13 18.00 1,900,000 209,380 1,250,620 1,460,000 3,360,000 - - Factory 

89 11237 10-Mar-13 10.00 1,050,000 115,880 1,351,120 1,467,000 2,517,000 12-Jul-12 15-Oct-19 Factory 

90 11761 22/10/13 6.00 700,000 77,380 - 77,380 777,380 15-May-18 14-Oct-19 Factory 

91 12230 11-Apr-13 35.08 3,700,000 407,380 - 407,380 4,107,380 15-May-18 14-Oct-19 Factory 

92 12923 19/11/13 2.00 300,000 33,380 - 33,380 333,380 02-May-19 06-Oct-19 Factory 

93 13017 21/11/13 4.50 500,000 55,380 499,620 555,000 1,055,000 - - Factory 

94 13700 12-Oct-13 51.00 3,000,000 330,380 - 330,380 3,330,380 02-May-19 06-Oct-19 Factory 

95 14161 23/12/13 3.90 528,814 58,550 13,094 71,644 600,458 17-Feb-19 
13/10/2019 & 

6-10-19 
Factory 

96 14304 24/12/13 10.97 1,150,000 126,880 - 126,880 1,276,880 02-May-19 06-Oct-19 Factory 
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97 14495 30/12/13 4.66 500,000 55,380 478,220 533,600 1,033,600 - - Factory 

98 14481 30/12/13 3.00 700,000 77,380 4,620 82,000 782,000 - - Factory 

99 569 16/01/14 33.00 4,700,000 517,380 299,620 817,000 5,517,000 02-May-19 06-Oct-19 Factory 

100 1414 2-May-14 27.00 3,800,000 418,380 251,620 670,000 4,470,000 02-May-19 06-Oct-19 Factory 

101 1958 17/02/14 7.73 767,100 84,761 - 84,761 851,861 - - Factory 

102 3362 19/03/14 15.00 2,100,000 231,380 - 231,380 2,331,380 - - Factory 

103 3931 4-Mar-14 7.50 1,050,000 115,880 - 115,880 1,165,880 - - Factory 

104 4320 15/04/14 4.53 700,000 77,380 - 77,380 777,380 13-Dec-17 15-Oct-19 Factory 

105 4381 16/04/14 12.50 1,800,000 198,380 - 198,380 1,998,380 12-Jul-12 15-Oct-19 Factory 

106 4367 16/04/14 12.00 1,700,000 187,380 935,620 1,123,000 2,823,000 02-May-19 06-Oct-19 Factory 

107 4725 22/04/14 7.00 1,000,000 110,380 51,620 162,000 1,162,000 02-May-19 06-Oct-19 Factory 

108 4859 24/04/14 10.00 1,500,000 165,380 - 165,380 1,665,380 02-May-19 06-Oct-19 Factory 

109 4900 27/04/14 37.00 5,200,000 572,380 - 572,380 5,772,380 02-May-19 06-Oct-19 Factory 

110 4804 18/05/14 15.00 450,000 49,880 1,125,000 1,174,880 1,624,880 - - Factory 

111 5813 18/05/14 13.42 2,000,000 220,380 685,620 906,000 2,906,000 18-Jun-18 14-Oct-19 Factory 

112 6192 27/05/14 23.00 3,300,000 363,380 - 363,380 3,663,380 - 06-Oct-19 Factory 

113 6478 6-Mar-14 11.00 1,600,000 176,380 378,620 555,000 2,155,000 18-Jun-18 14-Oct-19 Factory 

114 7245 19/06/14 3.82 800,000 88,380 548,270 636,650 1,436,650 - 06-Oct-19 Factory 

115 7786 30/06/14 33.00 4,800,000 528,380 - 528,380 5,328,380 02-May-19 06-Oct-19 Factory 

116 7855 7-Mar-14 3.00 500,000 55,380 - 55,380 555,380 02-May-19 06-Oct-19 Factory 

117 7924 7-Jun-14 6.00 1,000,000 110,380 211,620 322,000 1,322,000 
18-06-2018 & 2-

5-2019 
14-Oct-19 Factory 

118 8070 7-Sep-14 116.00 16,500,000 1,815,380 5,805,370 7,620,750 24,120,750 
18-06-2018 & 2-

5-2019 
14-10-2019 & 6-

10-19 
Factory 

119 8117 7-Oct-14 10.00 1,500,000 165,380 361,620 527,000 2,027,000 18-Jun-18 14-Oct-19 Factory 

120 8367 20/07/14 12.00 1,700,000 187,380 716,620 904,000 2,604,000 02-May-19 06-Oct-19 Factory 

121 8438 22/07/14 5.00 700,000 77,380 65,620 143,000 843,000 02-May-19 06-Oct-19 Factory 

122 8559 24/07/14 7.34 1,100,000 121,380 48,320 169,700 1,269,700 - - Factory 

123 8607 24/07/14 109.00 15,500,000 1,705,380 5,858,136 7,563,516 23,063,516 13-Dec-17 15-Oct-19 Factory 

124 8668 8-Apr-14 5.00 700,000 77,380 88,620 166,000 866,000 02-May-19 06-Oct-19 Factory 
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125 8736 8-Jun-14 35.32 5,000,000 550,380 3,528,420 4,078,800 9,078,800 13-Dec-17 15-Oct-19 Factory 

126 8798 8-Jul-14 10.00 1,500,000 165,380 16,620 182,000 1,682,000 02-May-19 06-Oct-19 Factory 

127 8832 8-Oct-14 15.00 2,200,000 242,380 148,620 391,000 2,591,000 02-May-19 06-Oct-19 Factory 

128 9139 18/08/14 7.00 1,000,000 110,380 96,620 207,000 1,207,000 17-Feb-19 13-Oct-19 Factory 

129 9298 20/08/14 13.15 1,900,000 209,380 523,620 733,000 2,633,000 13-Dec-17 15-Oct-19 Factory 

130 9451 24/08/14 5.00 800,000 88,380 - 88,380 888,380 02-May-19 06-Oct-19 Factory 

131 9663 26/08/14 7.50 1,100,000 121,380 - 121,380 1,221,380 15-May-18 14-Oct-19 Factory 

132 9999 9-Mar-14 99.00 15,000,000 1,650,380 4,009,120 5,659,500 20,659,500 24-Oct-15 15-Oct-19 Factory 

133 10099 9-Jul-14 45.00 6,500,000 715,380 3,916,620 4,632,000 11,132,000 18-Jun-18 14-Oct-19 Factory 

134 10145 9-Aug-14 20.00 2,800,000 308,380 - 308,380 3,108,380 15-May-18 14-Oct-19 Factory 

135 10219 9-Sep-14 265.30 38,000,000 4,180,380 379,620 4,560,000 42,560,000 05-Sep-16 08-May-19 Factory 

136 10356 14/09/14 9.00 1,400,000 154,380 53,620 208,000 1,608,000 17-Feb-19 13-Oct-19 Factory 

137 10626 17/09/14 62.00 8,800,000 968,380 87,620 1,056,000 9,856,000 13-Dec-17 15-Oct-19 Factory 

138 10658 18/09/14 12.00 1,700,000 187,380 116,620 304,000 2,004,000 02-May-19 06-Oct-19 Factory 

139 10657 18/09/14 8.00 1,200,000 132,380 173,620 306,000 1,506,000 02-May-19 06-Oct-19 Factory 

140 10695 22/09/14 7.50 1,100,000 121,380 109,620 231,000 1,331,000 17-Feb-19 13-Oct-19 Factory 

141 11146 10-Jan-14 38.00 5,500,000 605,380 2,156,620 2,762,000 8,262,000 02-May-19 06-Oct-19 Factory 

142 11201 10-Feb-14 59.00 8,500,000 935,380 - 935,380 9,435,380 02-May-19 06-Oct-19 Factory 

143 11582 21/10/14 2.75 400,000 44,380 187,120 231,500 631,500 - - Factory 

144 11700 23/10/14 31.33 4,500,000 495,380 - 495,380 4,995,380 - - Factory 

145 11699 23/10/14 128.50 20,000,000 2,200,380 5,617,620 7,818,000 27,818,000 18-Jun-18 14-Oct-19 Factory 

146 12353 11-Oct-14 50.00 7,000,000 770,380 - 770,380 7,770,380 02-May-19 06-Oct-19 Factory 

147 12699 18/11/14 20.00 2,800,000 308,380 327,620 636,000 3,436,000 02-May-19 06-Oct-19 Factory 

148 13821 14/12/14 20.50 2,450,000 269,880 1,266,620 1,536,500 3,986,500 
02-05-

19&17/02/2019 
06-10-2019 & 

13-10-19 
Factory 

149 14044 21/12/14 8.50 800,000 88,380 744,620 833,000 1,633,000 17-Feb-19 13-Oct-19 Factory 

150 441 19/01/15 50.00 5,000,000 550,380 4,801,120 5,351,500 10,351,500 18-Jun-18 14-Oct-19 Factory 

151 567 21/01/15 20.00 3,720,000 409,580 216,100 625,680 4,345,680 02-May-19 06-Oct-19 Factory 

152 585 22/01/15 4.00 560,000 61,980 451,820 513,800 1,073,800 02-May-19 06-Oct-19 Factory 
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153 692 26/01/15 3.00 450,000 49,880 11,620 61,500 511,500 02-May-19 06-Oct-19 Factory 

154 808 28/01/15 60.00 2,000,000 220,380 5,400,000 5,620,380 7,620,380 18-Jun-18 14-Oct-19 Factory 

155 863 29/01/15 61.30 2,500,000 275,380 2,254,220 2,529,600 5,029,600 - - Factory 

156 1980 3-Feb-15 106.50 3,200,000 352,380 5,593,920 5,946,300 9,146,300 02-May-19 06-Oct-19 Factory 

157 2138 3-Apr-15 2.00 100,000 11,380 204,620 216,000 316,000 - - Factory 

158 2432 3-Nov-15 83.33 2,500,000 275,380 3,951,450 4,226,830 6,726,830 17-Feb-19 13-Oct-19 Factory 

159 3047 29/03/15 3.50 100,000 11,380 750,507 761,887 861,887 02-May-19 06-Oct-19 Factory 

160 3962 22/04/15 6.00 175,000 19,630 191,120 210,750 385,750 02-May-19 06-Oct-19 Factory 

161 4474 5-Jul-15 5.00 150,000 16,880 158,620 175,500 325,500 02-May-19 06-Oct-19 Factory 

162 4650 13/05/15 4.00 150,000 16,880 261,620 278,500 428,500 02-May-19 06-Oct-19 Factory 

163 4691 14/05/15 5.00 150,000 16,880 375,000 391,880 541,880 02-May-19 06-Oct-19 Factory 

164 4688 14/05/15 6.00 200,000 22,380 500,000 522,380 722,380 02-May-19 06-Oct-19 Factory 

165 4733 17/05/15 60.00 5,000,000 550,380 5,057,620 5,608,000 10,608,000 17-Feb-19 13-Oct-19 Factory 

166 4802 18/05/15 7.50 500,000 55,380 830,120 885,500 1,385,500 02-May-19 06-Oct-19 Factory 

167 5608 6-Sep-15 8.00 250,000 27,880 625,000 652,880 902,880 17-Feb-19 13-Oct-19 Factory 

168 5628 6-Oct-15 26.50 780,000 86,180 1,170,931 1,257,111 2,037,111 - - Factory 

169 5993 18/06/15 21.00 780,000 86,180 531,640 617,820 1,397,820 02-May-19 06-Oct-19 Factory 

170 6028 18/06/15 34.00 1,020,000 112,580 2,550,000 2,662,580 3,682,580 02-May-19 06-Oct-19 Factory 

171 6067 21/06/15 45.00 1,350,000 148,880 2,124,770 2,273,650 3,623,650 - - Factory 

172 6648 7-Jul-15 15.00 435,000 48,230 661,032 709,262 1,144,262 - - Factory 

173 6649 7-Jul-15 13.00 435,000 48,230 576,670 624,900 1,059,900 - - Factory 

174 7034 28/07/15 20.00 1,500,000 165,380 2,284,120 2,449,500 3,949,500 17-Feb-19 13-Oct-19 Factory 

175 7368 8-Jun-15 11.00 350,000 38,880 421,573 460,453 810,453 - 06-Oct-19 Factory 

176 7695 16/08/15 23.40 675,000 74,630 1,147,651 1,222,281 1,897,281 - - Factory 

177 7844 19/08/15 12.50 365,000 40,530 604,630 645,160 1,010,160 - - Factory 

178 7917 21/08/15 8.00 1,670,000 184,080 153,650 337,730 2,007,730 - - Factory 

179 7954 23/08/15 42.00 1,250,000 137,880 2,420,870 2,558,750 3,808,750 - - Factory 

180 8543 9-Aug-15 10.00 290,000 32,280 436,420 468,700 758,700 02-May-19 06-Oct-19 Factory 

181 8699 13/09/15 16.67 500,000 55,380 1,188,955 1,244,335 1,744,335 17-Feb-19 13-Oct-19 Factory 
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182 9162 10-May-15 8.00 100,000 11,380 485,200 496,580 596,580 17-Feb-19 13-Oct-19 Factory 

183 9243 10-Jun-15 2.00 100,000 11,380 204,620 216,000 316,000 02-May-19 06-Oct-19 Factory 

184 9896 26/10/15 13.50 400,000 44,380 567,811 612,191 1,012,191 - - Factory 

185 11028 22/11/15 28.00 825,000 91,130 1,176,107 1,267,237 2,092,237 - - Factory 

186 11939 15/12/15 36.00 6,696,000 736,940 173,188 910,128 7,606,128 17-Feb-19 13-Oct-19 Factory 

187 2254 29/02/16 43.77 1,265,000 139,530 1,862,588 2,002,118 3,267,118 - - Factory 

188 2316 3-Jan-16 43.25 1,350,000 148,880 3,102,895 3,251,775 4,601,775 - - Factory 

189 3714 4-Jun-16 7.50 100,000 11,380 470,500 481,880 581,880 17-Feb-19 13-Oct-19 Factory 

190 3840 4-Nov-16 31.25 4,376,000 481,740 - 481,740 4,857,740 17-Feb-19 13-Oct-19 Factory 

191 3900 4-Dec-16 5.00 144,500 16,275 319,914 336,189 480,689 17-Feb-19 13-Oct-19 Factory 

192 4897 16/05/16 2.00 100,000 11,380 250,000 261,380 361,380 - - Factory 

193 5201 31/05/16 33.45 4,081,000 449,290 1,109,649 1,558,939 5,639,939 - - Factory 

194 5154 31/05/16 57.63 7,031,000 773,790 2,018,148 2,791,938 9,822,938 - - Factory 

195 6527 7-Dec-16 2.71 100,000 11,380 250,000 261,380 361,380 02-May-19 06-Oct-19 Factory 

196 7281 8-Feb-16 33.00 951,000 104,990 2,377,500 2,482,490 3,433,490 15-May-18 14-Oct-19 Factory 

197 8310 29/08/16 8.80 255,000 28,430 366,105 394,535 649,535 - 06-Oct-19 Factory 

198 8751 9-Aug-16 1.50 100,000 11,380 132,330 143,710 243,710 02-May-19 06-Oct-19 Factory 

199 9079 27/09/16 13.50 390,000 43,280 305,480 348,760 738,760 - - Factory 

200 10790 11-Aug-16 67.47 1,945,000 214,330 1,630,765 1,845,095 3,790,095 02-May-19 06-Oct-19 Factory 

201 10789 11-Aug-16 7.50 220,000 24,580 550,000 574,580 794,580 02-May-19 06-Oct-19 Factory 

202 11107 17/11/16 12.76 663,520 73,367 7,447 80,814 744,334 02-May-19 06-Oct-19 Factory 

203 11433 23/11/16 15.00 1,500,000 165,380 14,530 179,910 1,679,910 02-May-19 06-Oct-19 Factory 

204 12657 26/12/16 145.61 29,122,000 3,203,800 - 3,203,800 32,325,800 
02-Jan-2019-& 

13-Jan-2019 
13-10-2019 & 

16-05-2019 
Factory 

205 12656 26/12/16 415.57 83,114,000 9,142,920 - 9,142,920 92,256,920 
02-Jan-2019-&-

13-Jan-2019 
13-10-2019 & 

16-05-2019 
Factory 

206 13085 29/12/16 159.17 31,834,000 3,502,120 - 3,502,120 35,336,120 
02-Jan-2019-&-

13-Jan-2019 
13/10/2019 & 

16-05-2019 
Factory 

207 13084 29/12/16 50.89 10,178,000 1,119,960 - 1,119,960 11,297,960 
02-Jan-2019-&-

13-Jan-2019 
13-10-2019 & 

16-05-2019 
Factory 
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208 402 19/01/17 22.50 3,397,500 374,105 30,657 404,762 3,802,262 17-Feb-19 13-Oct-19 Factory 

209 1633 14/02/17 60.71 2,428,400 267,504 5,672 273,176 2,701,576 02-May-19 06-Oct-19 Factory 

210 2134 26/02/17 18.00 720,000 79,580 1,208,530 1,288,110 2,008,110 02-May-19 06-Oct-19 Factory 

Sub-Total 5,799.36 4679.06 1120.30 608,622,834 67,028,312 150,009,973 217,038,285 825,661,119 - -  

Bori Baha, Chandra, Gazipur 

1 12035 31/10/13 13.00 

1,551.61 345.55 

500,000 55,380 119,620 175,000 675,000 02-May-19 03-Oct-19 Factory 

2 12374 11-Jul-13 6.00 500,000 55,380 - 55,380 555,380 - - Factory 

3 7925 7-Jun-14 9.00 300,000 33,380 484,789 518,169 818,169 10-Feb-19 13-Oct-19 Factory 

4 8257 20/07/14 9.00 300,000 33,380 22,620 56,000 356,000 10-Feb-19 13-Oct-19 Factory 

5 9195 18/08/14 13.00 600,000 66,380 37,620 104,000 704,000 - - Factory 

6 10713 22/09/14 112.00 8,000,000 880,380 3,839,620 4,720,000 12,720,000 10-Feb-19 13-Oct-19 Factory 

7 11402 15/10/14 2.00 200,000 22,380 12,620 35,000 235,000 - - Factory 

8 1347 2-Dec-15 5.50 150,000 16,880 81,120 98,000 248,000 10-Feb-19 13-Oct-19 Factory 

9 1354 2-Dec-15 26.50 750,000 82,880 998,120 1,081,000 1,831,000 10-Feb-19 13-Oct-19 Factory 

10 1977 26/02/15 9.40 265,000 29,530 146,720 176,250 441,250 10-Feb-19 13-Oct-19 Factory 

11 2311 3-Sep-15 3.00 100,000 11,380 70,620 82,000 182,000 10-Feb-19 13-Oct-19 Factory 

12 3143 31/03/15 16.00 450,000 49,880 347,620 397,500 847,500 10-Feb-19 13-Oct-19 Factory 

13 3144 31/03/15 6.00 200,000 22,380 168,620 191,000 391,000 10-Feb-19 13-Oct-19 Factory 

14 3185 4-Jan-15 24.47 700,000 77,380 436,090 513,470 1,213,470 02-May-19 03-Oct-19 Factory 

15 4240 30/04/15 19.72 550,000 60,880 288,620 349,500 899,500 10-Feb-19 13-Oct-19 Factory 

16 4475 5-Jul-15 10.56 350,000 38,880 291,620 330,500 680,500 02-May-19 03-Oct-19 Factory 

17 5087 25/05/15 6.00 180,000 20,180 126,220 146,400 326,400 10-Feb-19 13-Oct-19 Factory 

18 5142 26/05/15 44.50 1,335,000 147,230 1,355,635 1,502,865 2,837,865 02-May-19 03-Oct-19 Factory 

19 5143 26/05/15 15.50 1,000,000 110,380 184,829 295,209 1,295,209 - - Factory 

20 5680 6-Oct-15 16.69 550,000 60,880 169,600 230,480 780,480 10-Feb-19 13-Oct-19 Factory 

21 6267 25/06/15 6.00 167,000 18,750 78,960 97,710 264,710 10-Feb-19 13-Oct-19 Factory 

22 6698 7-Aug-15 27.73 780,000 86,180 1,028,090 1,114,270 1,894,270 10-Feb-19 13-Oct-19 Factory 

23 7628 13/08/15 15.50 370,000 41,080 307,520 348,600 718,600 10-Feb-19 13-Oct-19 Factory 

24 7749 17/08/15 10.00 300,000 33,380 158,120 191,500 491,500 - - Factory 
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25 8233 30/08/15 9.08 2,850,000 313,880 - 313,880 3,163,880 10-Feb-19 13-Oct-19 Factory 

26 8356 9-Feb-15 16.77 470,000 52,080 313,860 365,940 835,940 10-Feb-19 13-Oct-19 Factory 

27 8771 14/09/15 14.80 450,000 49,880 247,420 297,300 747,300 02-May-19 03-Oct-19 Factory 

28 10093 11-Jan-15 8.00 230,000 25,680 491,392 517,072 747,072 02-May-19 03-Oct-19 Factory 

29 10606 11-Mar-15 23.27 650,000 71,880 456,200 528,080 1,178,080 10-Feb-19 13-Oct-19 Factory 

30 10583 11-Oct-15 4.00 155,000 17,430 108,720 126,150 281,150 - - Factory 

31 10699 11-Dec-15 25.50 710,000 78,480 922,870 1,001,350 1,711,350 02-May-19 03-Oct-19 Factory 

32 11462 12-Feb-15 18.81 525,000 58,130 347,975 406,105 931,105 02-May-19 03-Oct-19 Factory 

33 11919 12-Jun-15 19.92 1,414,500 155,975 20,000 175,975 1,590,475 10-Feb-19 13-Oct-19 Factory 

34 12072 20/12/15 52.04 1,450,000 159,880 1,118,630 1,278,510 2,728,510 02-May-19 03-Oct-19 Factory 

35 12364 28/12/15 48.60 1,353,000 149,210 1,768,484 1,917,694 3,270,694 10-Feb-19 13-Oct-19 Factory 

36 12490 29/12/15 97.02 2,700,000 297,380 2,388,220 2,685,600 5,385,600 10-Feb-19 13-Oct-19 Factory 

37 480 14/01/16 39.16 1,090,000 120,280 1,487,410 1,607,690 2,697,690 02-May-19 03-Oct-19 Factory 

38 554 18/01/16 11.50 321,000 35,690 454,869 490,559 811,559 02-May-19 03-Oct-19 Factory 

39 555 18/01/16 6.00 595,000 65,830 - 65,830 660,830 02-May-19 03-Oct-19 Factory 

40 1213 2-Mar-16 114.50 3,187,000 350,950 4,730,504 5,081,454 8,268,454 02-May-19 03-Oct-19 Factory 

41 1527 2-Oct-16 20.00 557,000 61,650 795,376 857,026 1,414,026 02-May-19 03-Oct-19 Factory 

42 2253 29/02/16 20.00 560,000 61,980 502,820 564,800 1,124,800 2-5-219 03-Oct-19 Factory 

43 2343 3-Feb-16 4.34 200,000 22,380 79,825 102,205 302,205 02-May-19 03-Oct-19 Factory 

44 2796 14/03/16 13.14 1,302,000 143,600 - 143,600 1,445,600 02-May-19 03-Oct-19 Factory 

45 4440 28/04/16 24.00 668,000 73,860 985,319 1,059,179 1,727,179 - - Factory 

46 4493 5-Feb-16 18.98 530,000 58,680 762,311 820,991 1,350,991 2-5-219 03-Oct-19 Factory 

47 4790 5-Nov-16 3.50 100,000 11,380 146,003 157,383 257,383 12-Feb-19 13-Oct-19 Factory 

48 5421 6-Jan-16 6.80 190,000 21,280 283,449 304,729 494,729 12-Feb-19 13-Oct-19 Factory 

49 6182 22/06/16 180.00 5,094,000 560,720 5,953,723 6,514,443 11,608,443 10-Feb-19 13-Oct-19 Factory 

50 6308 27/06/16 27.00 752,000 83,100 1,108,769 1,191,869 1,943,869 12-Feb-19 13-Oct-19 Factory 

51 6540 13/07/16 5.00 270,000 30,080 42,700 72,780 342,780 10-Feb-19 13-Oct-19 Factory 

52 7270 8-Feb-16 14.33 400,000 44,380 296,670 341,050 741,050 12-Feb-19 13-Oct-19 Factory 

53 8312 29/08/16 153.00 4,260,000 468,980 3,572,395 4,041,375 8,301,375 12-Feb-19 13-Oct-19 Factory 
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54 8274 29/08/16 10.00 280,000 31,180 212,630 243,810 523,810 12-Feb-19 13-Oct-19 Factory 

55 10018 20/10/16 156.91 4,400,000 484,380 3,701,017 4,185,397 8,585,397 10-Feb-19 13-Oct-19 Factory 

56 10161 24/10/16 26.50 740,000 81,780 530,380 612,160 1,352,160 10-Feb-19 13-Oct-19 Factory 

57 11785 12-Apr-16 136.11 4,104,600 451,886 - 451,886 4,556,486 10-Feb-19 13-Oct-19 Factory 

58 833 25/01/17 17.63 511,270 56,620 2,270 58,890 570,160 02-May-19 03-Oct-19 Factory 

59 979 29/01/17 62.98 4,234,500 466,175 - 466,175 4,700,675 02-May-19 03-Oct-19 Factory 

60 1827 19/02/17 27.20 788,800 87,148 10,474 97,622 886,422 02-May-19 03-Oct-19 Factory 

61 2127 23/02/17 20.00 580,000 64,180 - 64,180 644,180 02-May-19 03-Oct-19 Factory 

62 2041 23/02/17 13.70 397,300 44,083 5,529 49,612 446,912 02-May-19 03-Oct-19 Factory 

Sub-Total 1,897.16 1,551.61 345.55 67,666,970 7,466,927 44,603,227 52,070,154 119,737,124 - -  

Gosatra, Chandra, Gazipur 

1 2248 29/02/16 30.51 

127.41 34.33 

1,401,000 154,490 557,130 711,620 2,112,620 10-Feb-19 14-Oct-19 Factory 

2 9758 17/10/16 26.00 1,200,000 132,380 - 132,380 1,332,380 - - Factory 

3 12548 21/12/16 6.50 273,000 30,410 6,595 37,005 310,005 10-Feb-19 14-Oct-19 Factory 

4 259 1-Aug-17 8.33 49,980 5,878 134,946 140,824 190,804 - - Factory 

5 992 29/01/17 40.90 2,069,540 228,029 32,471 260,500 2,330,040 10-Feb-19 14-Oct-19 Factory 

6 1065 30/01/17 13.80 698,280 77,191 25,609 102,800 801,080 10-Feb-19 14-Oct-19 Factory 

7 1256 2-Jun-17 35.70 1,820,700 200,657 31,143 231,800 2,052,500 10-Feb-19 14-Oct-19 Factory 

Sub-Total 161.74 127.41 34.33 7,512,500 829,035 787,894 1,616,929 9,129,429 - -  

Guthuri, Chandra, Gazipur 

1 9258 19/08/14 3.90 

139.93 79.08 

200,000 22,380 - 22,380 222,380 10-Feb-19 13-Oct-19 Factory 

2 12065 12-Aug-15 11.20 168,000 18,860 420,000 438,860 606,860 10-Feb-19 13-Oct-19 Factory 

3 4490 28/04/16 22.64 227,000 25,350 1,011,244 1,036,594 1,263,594 - - Factory 

4 4919 16/05/16 14.06 150,000 16,880 650,576 667,456 817,456 - - Factory 

5 5289 31/05/16 14.06 210,000 23,480 800,576 824,056 1,034,056 10-Feb-19 13-Oct-19 Factory 

6 5439 6-Jan-16 15.00 151,000 16,990 671,500 688,490 839,490 - - Factory 

7 8387 30/08/16 13.43 200,000 22,380 458,655 481,035 681,035 10-Feb-19 13-Oct-19 Factory 

8 9515 10-Jun-16 12.74 150,000 16,880 375,000 391,880 541,880 10-Feb-19 13-Oct-19 Factory 

9 12152 12-Dec-16 15.60 187,200 20,972 4,266 25,238 212,438 10-Feb-19 13-Oct-19 Factory 
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10 12926 28/12/16 69.00 966,000 106,640 1,947,860 2,054,500 3,020,500 10-Feb-19 13-Oct-19 Factory 

11 210 1-May-17 10.38 145,320 16,365 363,300 379,665 524,985 - - Factory 

12 1445 2-Sep-17 17.00 680,000 75,180 142,930 218,110 898,110 - - Factory 

Sub-Total 219.01 139.93 79.08 3,434,520 382,357 6,845,907 7,228,264 10,662,784 - -  

Sarabari, Chandra, Gazipur 

1 855 29/01/15 9.00 

586.31 - 

100,000 11,380 250,000 261,380 361,380 10-Feb-19 14-Oct-19 Factory 

2 4697 14/05/15 10.50 150,000 16,880 307,120 324,000 474,000 06-Feb-19 14-Oct-19 Factory 

3 6024 18/06/15 13.06 171,646 19,261 413,533 432,794 604,440 06-Feb-19 14-Oct-19 Factory 

4 8542 9-Aug-15 11.50 150,000 16,880 1,340,639 1,357,519 1,507,519 10-Feb-19 14-Oct-19 Factory 

5 9758 20/10/15 17.50 315,000 35,030 787,500 822,530 1,137,530 10-Feb-19 14-Oct-19 Factory 

6 11363 30/11/15 58.00 620,000 68,580 2,686,800 2,755,380 3,375,380 10-Feb-19 14-Oct-19 Factory 

7 12527 31/12/15 77.30 1,546,000 170,440 3,566,984 3,737,424 5,283,424 06-Feb-19 14-Oct-19 Factory 

8 783 21/01/16 87.96 1,760,000 193,980 3,064,883 3,258,863 5,018,863 06-Feb-19 14-Oct-19 Factory 

9 2363 3-Feb-16 10.41 1,157,000 127,650 - 127,650 1,284,650 06-Feb-19 14-Oct-19 Factory 

10 5357 6-Jan-16 11.00 140,000 15,780 565,600 581,380 721,380 06-Feb-19 14-Oct-19 Factory 

11 7149 31/07/16 13.00 140,000 15,780 350,000 365,780 505,780 06-Feb-19 14-Oct-19 Factory 

12 7380 8-Apr-16 6.59 90,000 10,280 177,650 187,930 277,930 06-Feb-19 14-Oct-19 Factory 

13 7851 16/08/16 40.00 425,000 47,130 1,541,210 1,588,340 2,013,340 06-Feb-19 14-Oct-19 Factory 

14 9276 10-Feb-16 7.00 100,000 11,380 197,665 209,045 309,045 10-Feb-19 14-Oct-19 Factory 

15 10619 11-Mar-16 6.40 100,000 11,380 180,830 192,210 292,210 10-Feb-19 14-Oct-19 Factory 

16 11735 30/11/16 64.94 1,168,920 128,961 - 128,961 1,297,881 10-Feb-19 14-Oct-19 Factory 

17 11847 12-Apr-16 13.61 149,710 16,848 5,168 22,016 171,726 06-Feb-19 14-Oct-19 Factory 

18 12150 12-Dec-16 28.97 318,670 35,434 1,323 36,757 355,427 06-Feb-19 14-Oct-19 Factory 

19 12741 26/12/16 19.12 382,400 42,444 8,642 51,086 433,486 06-Feb-19 14-Oct-19 Factory 

20 211 1-May-17 3.19 35,090 4,240 87,725 91,965 127,055 06-Feb-19 14-Oct-19 Factory 

21 1895 20/02/17 44.39 710,240 78,506 - 78,506 788,746 06-Feb-19 14-Oct-19 Factory 

22 2261 28/02/17 29.87 477,920 52,951 7,919 60,870 538,790 06-Feb-19 14-Oct-19 Factory 

Sub-Total 583.31 586.31 - 10,207,596 1,131,195 15,541,191 16,672,386 26,879,982 - -  

Sonadia, Chandra, Gazipur 
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1 14311 24/12/14 47.17 

476.89 91.55 

900,000 99,380 1,278,440 1,377,820 2,277,820 10-Feb-19 14-Oct-19 Vacant 

2 5667 6-Oct-15 11.80 200,000 22,380 297,620 320,000 520,000 10-Feb-19 14-Oct-19 Vacant 

3 6024 18/06/15 4.44 58,354 6,799 429,115 435,914 494,268 - - Vacant 

4 6217 24/06/15 79.00 1,500,000 165,380 2,142,620 2,308,000 3,808,000 02-May-19 06-Oct-19 Vacant 

5 9082 22/09/15 6.00 110,000 12,480 171,820 184,300 294,300 02-May-19 06-Oct-19 Vacant 

6 768 21/01/16 10.00 184,000 20,620 460,000 480,620 664,620 - - Vacant 

7 2176 29/02/16 4.00 50,000 5,880 203,400 209,280 259,280 02-May-19 06-Oct-19 Vacant 

8 2793 14/03/16 27.82 325,000 36,130 1,357,772 1,393,902 1,718,902 02-May-19 06-Oct-19 Vacant 

9 3447 29/03/16 27.82 280,000 31,180 1,245,272 1,276,452 1,556,452 02-May-19 06-Oct-19 Vacant 

10 7150 31/07/16 17.50 180,000 20,180 450,000 470,180 650,180 02-May-19 06-Oct-19 Vacant 

11 8749 9-Aug-16 62.70 630,000 69,680 1,575,000 1,644,680 2,274,680 10-Feb-19 14-Oct-19 Vacant 

12 9514 10-Jun-16 10.00 100,000 11,380 214,730 226,110 326,110 02-May-19 06-Oct-19 Vacant 

13 9628 10-Oct-16 39.80 400,000 44,380 1,000,000 1,044,380 1,444,380 02-May-19 06-Oct-19 Vacant 

14 10618 11-Mar-16 10.12 100,000 11,380 250,000 261,380 361,380 02-May-19 06-Oct-19 Vacant 

15 11736 30/11/16 14.00 168,000 18,860 870 19,730 187,730 02-May-19 06-Oct-19 Vacant 

16 12151 12-Dec-16 64.40 772,800 85,388 1,932,000 2,017,388 2,790,188 10-Feb-19 14-Oct-19 Vacant 

17 12358 18/12/16 12.40 198,400 22,204 5,422 27,626 226,026 02-May-19 06-Oct-19 Vacant 

18 12507 20/12/16 79.00 1,264,000 139,420 2,353,050 2,492,470 3,756,470 10-Feb-19 14-Oct-19 Vacant 

19 1128 31/01/17 9.00 90,000 10,280 225,000 235,280 325,280 02-May-19 06-Oct-19 Vacant 

20 1625 14/02/17 13.00 78,000 8,960 3,920 12,880 90,880 02-May-19 06-Oct-19 Vacant 

21 1690 15/02/17 16.00 160,000 17,980 4,330 22,310 182,310 02-May-19 06-Oct-19 Vacant 

22 1893 20/02/17 2.47 14,820 2,010 40,014 42,024 56,844 02-05-19 06-10-19 Vacant 

Sub-Total 568.44 476.89 91.55 7,763,374 862,331 15,640,395 16,502,726 24,266,100 - -  

Uttar Kanchpur, Chandra, Gazipur 

1 12190 11-Mar-13 32.00 

1,664.08 314.57 

2,000,000 220,380 389,620 610,000 2,610,000 17-Feb-19 13-Oct-19 Vacant 

2 12457 11-Nov-13 29.00 2,000,000 220,380 124,620 345,000 2,345,000 17-Feb-19 13-Oct-19 Vacant 

3 12837 18/11/13 64.00 3,000,000 330,380 1,159,380 1,489,760 4,489,760 - - Vacant 

4 13284 26/11/13 16.33 800,000 88,380 - 88,380 888,380 - 08-Apr-18 Vacant 

5 14188 23/12/13 36.50 2,500,000 275,380 - 275,380 2,775,380 02-May-19 15-Oct-19 Vacant 
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6 1380 2-Apr-14 14.66 800,000 88,380 - 88,380 888,380 - - Vacant 

7 6683 6-Aug-14 4.50 200,000 22,380 81,620 104,000 304,000 - - Vacant 

8 8298 20/07/14 7.17 600,000 66,380 1,560 67,940 667,940 17-Feb-19 13-Oct-19 Vacant 

9 9348 20/08/14 84.00 5,800,000 638,380 - 638,380 6,438,380 17-Feb-19 13-Oct-19 Vacant 

10 9331 20/08/14 21.00 1,500,000 165,380 - 165,380 1,665,380 17-Feb-19 13-Oct-19 Vacant 

11 11164 10-Jan-14 20.00 1,600,000 176,380 217,620 394,000 1,994,000 17-Feb-19 13-Oct-19 Vacant 

12 12324 11-Oct-14 142.66 9,000,000 990,380 3,197,720 4,188,100 13,188,100 
17-02-2019 & 2-

5-2019 
06-10-2019 & 

13-10-19 
Vacant 

13 13403 12-Feb-14 10.00 100,000 11,380 250,000 261,380 361,380 17-Feb-19 13-Oct-19 Vacant 

14 14621 31/12/14 36.00 900,000 99,380 776,620 876,000 1,776,000 - - Vacant 

15 239 13/01/15 11.00 400,000 44,380 119,620 164,000 564,000 17-Feb-19 13-Oct-19 Vacant 

16 442 19/01/15 47.00 2,050,000 225,880 1,288,070 1,513,950 3,563,950 17-Feb-19 13-Oct-19 Vacant 

17 475 20/01/15 8.00 320,000 35,580 253,020 288,600 608,600 17-Feb-19 13-Oct-19 Vacant 

18 3188 4-Jan-15 5.50 200,000 22,380 106,620 129,000 329,000 - - Vacant 

19 4803 18/05/15 100.00 4,000,000 440,380 2,193,620 2,634,000 6,634,000 19-Nov-17 15-Oct-19 Vacant 

20 5144 26/05/15 70.00 2,800,000 308,380 1,124,820 1,433,200 4,233,200 17-Feb-19 13-Oct-19 Vacant 

21 5335 31/05/15 12.00 150,000 16,880 375,000 391,880 541,880 - - Vacant 

22 5618 6-Sep-15 45.00 1,240,000 136,780 1,519,780 1,656,560 2,896,560 17-Feb-19 13-Oct-19 Vacant 

23 6268 25/06/15 51.63 2,070,000 228,080 1,080,865 1,308,945 3,378,945 17-Feb-19 13-Oct-19 Vacant 

24 8189 27/08/15 53.52 1,340,000 147,780 1,923,640 2,071,420 3,411,420 02-May-19 06-Oct-19 Vacant 

25 8606 9-Sep-15 122.67 2,500,000 275,380 4,273,825 4,549,205 7,049,205 19-Nov-17 15-Oct-19 Vacant 

26 8646 9-Oct-15 10.00 340,000 37,780 128,420 166,200 506,200 17-Feb-19 13-Oct-19 Vacant 

27 9081 22/09/15 7.00 140,000 15,780 281,920 297,700 437,700 02-May-19 06-Oct-19 Vacant 

28 9143 10-Apr-15 91.00 6,000,000 660,380 - 660,380 6,660,380 17-Feb-19 14-Oct-19 Vacant 

29 9753 20/10/15 46.95 1,265,000 139,530 1,374,405 1,513,935 2,778,935 17-Feb-19 13-Oct-19 Vacant 

30 10000 27/10/15 43.15 550,000 60,880 1,375,000 1,435,880 1,985,880 17-Feb-19 13-Oct-19 Vacant 

31 10101 31/10/15 6.25 815,000 90,030 - 90,030 905,030 17-Feb-19 13-Oct-19 Vacant 

32 10640 11-Nov-15 2.93 60,000 6,980 91,250 98,230 158,230 17-Feb-19 13-Oct-19 Vacant 

33 10973 19/11/15 23.00 550,000 60,880 808,520 869,400 1,419,400 17-Feb-19 13-Oct-19 Vacant 
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34 11372 30/11/15 175.00 17,500,000 1,925,380 - 1,925,380 19,425,380 17-Feb-19 13-Oct-19 Vacant 

35 35 1-Mar-16 18.17 540,000 59,780 668,640 728,420 1,268,420 02-May-19 06-Oct-19 Vacant 

36 553 18/01/16 18.54 2,416,000 266,140 - 266,140 2,682,140 02-May-19 06-Oct-19 Vacant 

37 981 27/01/16 49.00 1,960,000 215,980 534,760 750,740 2,710,740 02-May-19 06-Oct-19 Vacant 

38 1459 2-Sep-16 16.70 2,176,000 239,740 - 239,740 2,415,740 02-May-19 06-Oct-19 Vacant 

39 2252 29/02/16 16.58 2,160,000 237,980 - 237,980 2,397,980 02-May-19 06-Oct-19 Vacant 

40 3164 22/03/16 8.00 1,043,000 115,110 - 115,110 1,158,110 - - Vacant 

41 3446 29/03/16 45.20 6,000,000 660,380 - 660,380 6,660,380 - - Vacant 

42 3484 30/03/16 17.12 2,232,000 245,900 - 245,900 2,477,900 02-May-19 06-Oct-19 Vacant 

43 5908 16/06/16 42.70 5,570,000 613,080 - 613,080 6,183,080 02-May-19 06-Oct-19 Vacant 

44 6830 21/07/16 5.00 652,000 72,100 - 72,100 724,100 17-Feb-19 13-Oct-19 Vacant 

45 7484 8-Aug-16 9.00 360,000 39,980 370,530 410,510 770,510 17-Feb-19 13-Oct-19 Vacant 

46 8576 9-May-16 32.00 320,000 35,580 800,000 835,580 1,155,580 17-Feb-19 14-Oct-19 Vacant 

47 8636 9-Jun-16 10.00 400,000 44,380 118,830 163,210 563,210 - - Vacant 

48 10019 20/10/16 9.30 380,000 42,180 365,936 408,116 788,116 17-Feb-19 14-Oct-19 Vacant 

49 11039 15/11/16 11.00 1,435,000 158,230 20,005 178,235 1,613,235 17-Feb-19 14-Oct-19 Vacant 

50 11345 22/11/16 7.00 196,000 21,940 3,510 25,450 221,450 17-Feb-19 14-Oct-19 Vacant 

51 212 1-May-17 30.20 1,240,000 136,780 12,730 149,510 1,389,510 17-Feb-19 14-Oct-19 Vacant 

52 195 1-May-17 8.30 332,000 36,900 56,990 93,890 425,890 17-Feb-19 14-Oct-19 Vacant 

53 254 1-Aug-17 12.05 1,571,019 173,192 12,144 185,336 1,756,355 17-Feb-19 14-Oct-19 Vacant 

54 855 26/01/17 12.47 1,625,776 179,215 35,859 215,074 1,840,850 17-Feb-19 14-Oct-19 Vacant 

55 980 29/01/17 11.80 1,538,720 169,639 - 169,639 1,708,359 17-Feb-19 14-Oct-19 Vacant 

56 1060 30/01/17 24.15 3,149,160 346,788 47,776 394,564 3,543,724 02-May-19 06-Oct-19 Vacant 

57 1440 2-Sep-17 7.00 912,800 100,788 26,594 127,382 1,040,182 - - Vacant 

58 1894 20/02/17 9.13 1,190,552 131,341 348,492 479,833 1,670,385 17-Feb-19 13-Oct-19 Vacant 

59 1886 20/02/17 75.82 9,886,928 1,087,942 86,604 1,174,546 11,061,474 02-May-19 06-Oct-19 Vacant 

60 1908 22/02/17 23.00 966,000 106,640 - 106,640 1,072,640 02-May-19 06-Oct-19 Vacant 

Sub-Total 1,978.65 1,664.08 314.57 125,342,955 13,810,525 28,026,555 41,837,080 167,180,035 - -  

Atabaha, Chandra, Gazipur 
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1 2423 3-Mar-16 29.33 

751.37 188.40 

440,000 48,780 1,065,250 1,114,030 1,554,030 17-Feb-19 14-Oct-19 Vacant 

2 4447 28/04/16 81.00 1,021,000 112,690 2,438,309 2,550,999 3,571,999 17-Feb-19 14-Oct-19 Vacant 

3 5290 31/05/16 103.00 1,031,000 113,790 2,577,500 2,691,290 3,722,290 17-Feb-19 14-Oct-19 Vacant 

4 5987 19/06/16 175.00 2,970,000 327,080 4,549,350 4,876,430 7,846,430 17-Feb-19 14-Oct-19 Vacant 

5 8389 30/08/16 187.60 2,060,000 226,980 5,150,000 5,376,980 7,436,980 08-Nov-18 13-Oct-19 Vacant 

6 8388 30/08/16 64.90 970,000 107,080 2,425,000 2,532,080 3,502,080 08-Nov-18 13-Oct-19 Vacant 

7 8704 9-Jul-16 34.00 340,000 37,780 - 37,780 377,780 08-Nov-18 13-Oct-19 Vacant 

8 12363 18/12/16 47.50 522,500 57,855 939,645 997,500 1,520,000 - - Vacant 

9 12745 26/12/16 92.40 1,293,600 142,676 10,798 153,474 1,447,074 - - Vacant 

10 12818 27/12/16 96.04 1,440,600 158,846 1,089,674 1,248,520 2,689,120 17-Feb-19 14-Oct-19 Vacant 

11 255 1-Aug-17 29.00 319,000 35,470 573,530 609,000 928,000 17-Feb-19 14-Oct-19 Vacant 

Sub-Total 939.77 751.37 188.40 12,407,700 1,369,027 20,819,056 22,188,083 34,595,783 - -  

Chanditala, Chandra, Gazipur 

1 10462 11-Aug-15 30.00 

116.70 - 

580,000 64,180 692,220 756,400 1,336,400 10-Feb-19 14-Oct-19 Vacant 

2 91 1-Apr-16 12.00 200,000 22,380 308,620 331,000 531,000 10-Feb-19 14-Oct-19 Vacant 

3 1060 31/01/16 11.00 230,000 25,680 237,220 262,900 492,900 10-Feb-19 14-Oct-19 Vacant 

4 5655 6-Jun-16 33.00 400,000 44,380 961,620 1,006,000 1,406,000 10-Feb-19 14-Oct-19 Vacant 

5 6631 17/07/16 16.77 200,000 22,380 500,000 522,380 722,380 10-Feb-19 14-Oct-19 Vacant 

6 13068 29/12/16 13.93 292,530 32,558 - 32,558 325,088 10-Feb-19 14-Oct-19 Vacant 

Sub-Total 116.70 116.70 - 1,902,530 211,558 2,699,680 2,911,238 4,813,768 - -  

Dubail, Chandra, Gazipur 

1 4788 5-Nov-16 5.07 

475.23 71.07 

110,000 12,480 67,200 79,680 189,680 - - Vacant 

2 5291 31/05/16 16.00 347,000 38,550 295,160 333,710 680,710 - - Vacant 

3 6000 19/06/16 117.16 2,540,000 279,780 1,701,240 1,981,020 4,521,020 10-Feb-19 14-Oct-19 Vacant 

4 6054 20/06/16 81.00 2,025,000 223,130 1,053,845 1,276,975 3,301,975 10-Feb-19 14-Oct-19 Vacant 

5 8637 9-Jun-16 34.00 740,000 81,780 493,130 574,910 1,314,910 10-Feb-19 14-Oct-19 Vacant 

6 10405 30/10/16 69.00 1,500,000 165,380 2,879,590 3,044,970 4,544,970 10-Feb-19 14-Oct-19 Vacant 

7 12945 28/12/16 87.72 877,200 96,872 10,396 107,268 984,468 10-Feb-19 14-Oct-19 Vacant 

8 260 1-Aug-17 59.79 1,375,170 151,649 13,404 165,053 1,540,223 10-Feb-19 14-Oct-19 Vacant 
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9 647 23/01/17 52.00 1,196,000 131,940 - 131,940 1,327,940 10-Feb-19 14-Oct-19 Vacant 

10 728 24/01/17 24.56 564,880 62,517 - 62,517 627,397 10-Feb-19 14-Oct-19 Vacant 

Sub-Total 546.30 475.23 71.07 11,275,250 1,244,078 6,513,965 7,758,043 19,033,293 - -  

Kamaria, Chandra, Gazipur 

1 11515 12-Mar-15 34.00 
51.15 - 

600,000 66,380 828,120 894,500 1,494,500 02-May-19 06-Oct-19 Vacant 

2 8101 22/08/16 17.15 200,000 22,380 500,000 522,380 722,380 02-May-19 06-Oct-19 Vacant 

Sub-Total 51.15 51.15 - 800,000 88,760 1,328,120 1,416,880 2,216,880 - -  

Noala, Chandra, Gazipur 

1 1979 3-Feb-15 34.00 

706.07 225.08 

655,000 72,430 794,720 867,150 1,522,150 - - Vacant 

2 9404 10-Nov-15 29.00 700,000 77,380 649,620 727,000 1,427,000 02-May-19 03-Oct-19 Vacant 

3 10091 29/10/15 17.00 340,000 37,780 449,420 487,200 827,200 02-May-19 10-Oct-19 Vacant 

4 10974 19/11/15 10.50 200,000 22,380 283,270 305,650 505,650 02-May-19 10-Oct-19 Vacant 

5 11959 15/12/15 12.20 250,000 27,880 324,920 352,800 602,800 - - Vacant 

6 12069 20/12/15 58.92 1,135,000 125,230 1,617,615 1,742,845 2,877,845 02-May-19 10-Oct-19 Vacant 

7 12529 31/12/15 54.34 1,045,000 115,330 1,519,005 1,634,335 2,679,335 02-May-19 10-Oct-19 Vacant 

8 1525 2-Oct-16 32.00 616,000 68,140 886,940 955,080 1,571,080 02-May-19 10-Oct-19 Vacant 

9 1774 16/02/16 11.32 145,000 16,330 362,500 378,830 523,830 02-May-19 10-Oct-19 Vacant 

10 3482 30/03/16 24.27 340,000 37,780 811,110 848,890 1,188,890 02-May-19 10-Oct-19 Vacant 

11 4186 20/04/16 80.00 1,024,000 113,020 2,560,000 2,673,020 3,697,020 12-Feb-19 13-Oct-19 Vacant 

12 4743 5-Oct-16 13.30 171,000 19,190 427,500 446,690 617,690 12-Feb-19 13-Oct-19 Vacant 

13 4742 5-Oct-16 11.37 150,000 16,880 375,000 391,880 541,880 12-Feb-19 13-Oct-19 Vacant 

14 7084 28/07/16 45.00 576,000 63,740 1,440,000 1,503,740 2,079,740 02-May-19 10-Oct-19 Vacant 

15 7082 28/07/16 21.00 270,000 30,080 675,000 705,080 975,080 02-May-19 10-Oct-19 Vacant 

16 8097 22/08/16 72.00 925,000 102,130 2,312,500 2,414,630 3,339,630 - - Vacant 

17 8275 29/08/16 7.00 100,000 11,380 198,330 209,710 309,710 12-Feb-19 13-Oct-19 Vacant 

18 9219 29/09/16 34.50 445,000 49,330 1,268,280 1,317,610 1,762,610 12-Feb-19 13-Oct-19 Vacant 

19 9279 10-Feb-16 5.68 100,000 11,380 164,790 176,170 276,170 - - Vacant 

20 10159 24/10/16 23.66 305,000 33,930 762,500 796,430 1,101,430 12-Feb-19 13-Oct-19 Vacant 

21 10407 30/10/16 41.10 530,000 58,680 1,325,000 1,383,680 1,913,680 12-Feb-19 13-Oct-19 Vacant 
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22 10683 11-Jun-16 47.00 610,000 67,480 1,525,000 1,592,480 2,202,480 12-Feb-19 13-Oct-19 Vacant 

23 11303 21/11/16 44.29 1,330,000 146,680 9,090 155,770 1,485,770 12-Feb-19 13-Oct-19 Vacant 

24 11732 30/11/16 12.25 183,750 20,593 1,574 22,167 205,917 12-Feb-19 13-Oct-19 Vacant 

25 194 1-May-17 18.70 336,600 37,406 566,213 603,619 940,219 - - Vacant 

26 1129 31/01/17 6.25 112,500 12,755 179,092 191,847 304,347 02-May-19 03-Oct-19 Vacant 

27 2133 26/02/17 164.50 2,961,000 326,090 18,335 344,425 3,305,425 02-May-19 03-10-19 Vacant 

Sub-Total 931.15 706.07 225.08 15,555,850 1,721,404 21,507,324 23,228,728 38,784,578 - -  

Nishindhati, Chandra, Gazipur 

1 1268 2-Apr-16 195.00 

602.19 - 

2,635,000 290,230 4,590,585 4,880,815 7,515,815 10-Feb-19 14-Oct-19 Vacant 

2 2279 3-Jan-16 23.64 320,000 35,580 544,788 580,368 900,368 10-Feb-19 14-Oct-19 Vacant 

3 2877 15/03/16 37.55 508,000 56,260 874,090 930,350 1,438,350 10-Feb-19 14-Oct-19 Vacant 

4 3938 13/04/16 50.80 1,297,000 143,050 747,293 890,343 2,187,343 13-Feb-19 14-Oct-19 Vacant 

5 5292 31/05/16 28.10 380,000 42,180 740,170 782,350 1,162,350 10-Feb-19 14-Oct-19 Vacant 

6 6055 20/06/16 28.08 850,000 93,880 281,470 375,350 1,225,350 10-Feb-19 14-Oct-19 Vacant 

7 10406 30/10/16 63.60 860,000 94,980 1,381,530 1,476,510 2,336,510 13-Feb-19 14-Oct-19 Vacant 

8 11123 17/11/16 154.24 4,400,240 484,406 - 484,406 4,884,646 13-Feb-19 14-Oct-19 Vacant 

9 6054 18/06/17 21.18 288,048 32,065 6,970 39,035 327,083 13-Feb-19 14-Oct-19 Vacant 

Sub-Total 602.19 602.19 - 11,538,288 1,272,631 9,166,896 10,439,527 21,977,815 - -  

Poratanagar, Chandra, Gazipur 

1 11924 12-Jun-16 28.23 28.23 - 338,760 37,644 6,494 44,138 382,898 02-May-19 06-10-19 Vacant 

Sub-Total 28.23 28.23 - 338,760 37,644 6,494 44,138 382,898 - -  

Sewrataly, Chandra, Gazipur 

1 10351 11-Apr-15 30.00 

394.56 43.50 

1,615,000 178,030 - 178,030 1,793,030 13-Feb-19 14-Oct-19 Vacant 

2 11076 23/11/15 25.60 1,375,000 151,630 - 151,630 1,526,630 13-Feb-19 14-Oct-19 Vacant 

3 11362 30/11/15 8.50 460,000 50,980 - 50,980 510,980 - - Vacant 

4 11586 12-Jun-15 15.00 810,000 89,480 - 89,480 899,480 13-Feb-19 14-Oct-19 Vacant 

5 573 18/01/16 15.00 630,000 69,680 7,720 77,400 707,400 13-Feb-19 14-Oct-19 Vacant 

6 611 18/01/16 38.00 2,040,000 224,780 - 224,780 2,264,780 13-Feb-19 14-Oct-19 Vacant 

7 938 26/01/16 15.90 854,000 94,320 - 94,320 948,320 13-Feb-19 14-Oct-19 Vacant 
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8 2158 25/02/16 12.76 685,000 75,730 - 75,730 760,730 13-Feb-19 14-Oct-19 Vacant 

9 2189 29/02/16 38.00 2,040,000 224,780 - 224,780 2,264,780 13-Feb-19 14-Oct-19 Vacant 

10 2251 29/02/16 24.85 1,334,000 147,120 - 147,120 1,481,120 13-Feb-19 14-Oct-19 Vacant 

11 4741 5-Oct-16 16.87 906,000 100,040 - 100,040 1,006,040 13-Feb-19 14-Oct-19 Vacant 

12 5304 31/05/16 40.00 2,148,000 236,660 - 236,660 2,384,660 13-Feb-19 14-Oct-19 Vacant 

13 2808 22/06/16 47.50 2,555,000 281,430 4,613,065 4,894,495 7,449,495 13-Feb-19 14-Oct-19 Vacant 

14 7938 17/08/16 14.75 800,000 88,380 - 88,380 888,380 13-Feb-19 14-Oct-19 Vacant 

15 8708 9-Jul-16 23.00 1,240,000 136,780 - 136,780 1,376,780 13-Feb-19 14-Oct-19 Vacant 

16 11611 28/11/16 12.00 644,184 71,240 18,000 89,240 733,424 13-Feb-19 14-Oct-19 Vacant 

17 196 1-May-17 9.60 124,800 14,108 284,554 298,662 423,462 13-Feb-19 14-Oct-19 Vacant 

18 1161 2-Jan-17 19.23 269,220 29,994 539,501 569,495 838,715 13-Feb-19 14-Oct-19 Vacant 

19 2256 28/02/17 31.50 1,694,700 186,797 33,203 220,000 1,914,700 13-Feb-19 14-Oct-19 Vacant 

Sub-Total 438.06 394.56 43.50 22,224,904 2,451,959 5,496,043 7,948,002 30,172,906 - -  

Bamondah, Chandra, Gazipur 

1 9897 26/10/15 27.80 

 60.14 

315,000 35,030 553,720 588,750 903,750 - - Vacant 

2 10655 11-Nov-15 5.20 70,000 8,080 93,220 101,300 171,300 - - Vacant 

3 1602 2-Nov-16 19.00 213,000 23,810 532,500 556,310 769,310 - - Vacant 

4 4651 5-May-16 8.14 100,000 11,380 250,000 261,380 361,380 - - Vacant 

Sub-Total 60.14  60.14 698,000 78,300 1,429,440 1,507,740 2,205,740 - -  

Barobaria, Chandra, Gazipur 

1 12171 22/12/15 17.00 
 37.00 

500,000 55,380 54,620 110,000 610,000 - - Vacant 

2 2263 28/02/17 20.00 400,000 44,380 245,530 289,910 689,910 - - Vacant 

Sub-Total 37.00  37.00 900,000 99,760 300,150 399,910 1,299,910 - -  

Dokkhin Sadullahpur, Chandra, Gazipur 

1 11511 12-Mar-15 40.00 

542.71 216.85 

600,000 66,380 652,620 719,000 1,319,000 - - Vacant 

2 936 26/01/16 97.72 977,500 107,905 2,150,957 2,258,862 3,236,362 17-Feb-19 14-Oct-19 Vacant 

3 2303 3-Jan-16 97.72 977,500 107,905 2,443,750 2,551,655 3,529,155 17-Feb-19 14-Oct-19 Vacant 

4 2302 3-Jan-16 97.72 977,500 107,905 2,443,751 2,551,656 3,529,156 17-Feb-19 14-Oct-19 Vacant 

5 3384 28/03/16 19.00 190,000 21,280 475,000 496,280 686,280 17-Feb-19 14-Oct-19 Vacant 
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6 3567 4-Mar-16 28.43 285,000 31,730 712,500 744,230 1,029,230 17-Feb-19 14-Oct-19 Vacant 

7 4988 17/05/16 18.00 200,000 22,380 500,000 522,380 722,380 17-Feb-19 14-Oct-19 Vacant 

8 5273 31/05/16 13.00 130,000 14,680 325,000 339,680 469,680 17-Feb-19 14-Oct-19 Vacant 

9 7151 31/07/16 65.50 658,000 72,760 1,384,020 1,456,780 2,114,780 17-Feb-19 14-Oct-19 Vacant 

10 9285 10-Feb-16 87.82 880,000 97,180 1,854,660 1,951,840 2,831,840 17-Feb-19 14-Oct-19 Vacant 

11 10394 30/10/16 67.00 670,000 74,080 1,416,880 1,490,960 2,160,960 - - Vacant 

12 436 19/01/17 19.00 228,000 25,460 6,670 32,130 260,130 17-Feb-19 14-Oct-19 Vacant 

13 1154 2-Jan-17 20.00 240,000 26,780 4,730 31,510 271,510 17-Feb-19 14-Oct-19 Vacant 

14 1896 20/02/17 64.65 775,800 85,718 21,109 106,827 882,627 17-Feb-19 14-Oct-19 Vacant 

15 2026 23/02/17 15.00 210,000 23,480 4,580 28,060 238,060 17-Feb-19 14-Oct-19 Vacant 

16 2260 28/02/17 9.00 72,000 8,300 99,390 107,690 179,690 17-Feb-19 14-Oct-19 Vacant 

Sub-Total 759.56 542.71 216.85 8,071,300 893,923 14,495,617 15,389,540 23,460,840 - -  

Jamalpur, Chandra, Gazipur 

1 1524 2-Oct-16 27.24   424,000 47,020 417,920 464,940 888,940 06-Feb-19 14-Oct-19 Vacant 

2 3297 24/03/16 270.02   4,203,000 462,710 5,940,305 6,403,015 10,606,015 06-Feb-19 14-Oct-19 Vacant 

3 5424 6-Jan-16 32.50   506,000 56,040 1,153,866 1,209,906 1,715,906 - - Vacant 

4 5404 6-Jan-16 23.95   373,000 41,410 882,310 923,720 1,296,720 - - Vacant 

5 7148 31/07/16 18.69   295,000 32,830 292,095 324,925 619,925 06-Feb-19 14-Oct-19 Vacant 

6 10300 27/10/16 39.14  - 610,000 67,480 594,210 661,690 1,271,690 06-Feb-19 14-Oct-19 Vacant 

7 10395 30/10/16 63.00   980,000 108,180 1,014,165 1,122,345 2,102,345 06-Feb-19 14-Oct-19 Vacant 

8 727 24/01/17 45.39   1,134,750 125,203 29,198 154,401 1,289,151 - - Vacant 

9 1058 30/01/17 18.70   467,500 51,805 127,417 179,222 646,722 06-Feb-19 14-Oct-19 Vacant 

10 2036 23/02/17 10.93   273,250 30,438 1,431 31,869 305,119 06-Feb-19 14-Oct-19 Vacant 

11 2255 28/02/17 67.03   1,675,750 184,713 - 184,713 1,860,463 06-Feb-19 14-Oct-19 Vacant 

Sub-Total 616.59 425.75 190.84 10,942,250 1,207,829 10,452,916 11,660,745 22,602,995 - -  

Kathalia Chandra, Gazipur 

1 1897 20/02/17 25.86  25.86 439,620 48,738 - 48,738 488,358 - - Vacant 

Sub-Total 25.86  25.86 439,620 48,738 - 48,738 488,358 - -  

Noyanogor, Chandra, Gazipur 
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1 10350 11-Apr-15 12.00 

 63.71 

180,000 20,180 193,220 213,400 393,400 - - Vacant 

2 2976 16/03/16 25.25 325,000 36,130 812,500 848,630 1,173,630 - - Vacant 

3 12587 21/12/16 26.46 274,670 30,594 552,723 583,317 857,987 - - Vacant 

Sub-Total 63.71  63.71 779,670 86,904 1,558,443 1,645,347 2,425,017 - -  

Paschim Bagbari, Chandra, Gazipur 

1 10836 16/11/15 10.24 

598.79 123.76 

120,000 13,580 191,220 204,800 324,800 06-Feb-19 14-Oct-19 Vacant 

2 11299 29/11/15 21.78 220,000 24,580 550,000 574,580 794,580 06-Feb-19 14-Oct-19 Vacant 

3 11438 12-Feb-15 9.00 113,000 12,810 157,880 170,690 283,690 06-Feb-19 14-Oct-19 Vacant 

4 882 23/01/16 32.00 400,000 44,380 600,620 645,000 1,045,000 06-Feb-19 14-Oct-19 Vacant 

5 3540 31/03/16 25.00 250,000 27,880 625,000 652,880 902,880 06-Feb-19 14-Oct-19 Vacant 

6 3905 4-Dec-16 11.60 116,000 13,140 290,000 303,140 419,140 06-Feb-19 14-Oct-19 Vacant 

7 5309 31/05/16 19.25 193,000 21,610 482,500 504,110 697,110 - - Vacant 

8 5272 31/05/16 19.46 150,000 16,880 613,385 630,265 780,265 06-Feb-19 14-Oct-19 Vacant 

9 5656 6-Jun-16 5.00 50,000 5,880 125,000 130,880 180,880 06-Feb-19 14-Oct-19 Vacant 

10 7019 27/07/16 28.15 280,000 31,180 598,380 629,560 909,560 06-Feb-19 14-Oct-19 Vacant 

11 7939 17/08/16 10.75 100,000 11,380 235,105 246,485 346,485 06-Feb-19 14-Oct-19 Vacant 

12 8104 22/08/16 212.55 2,130,000 234,680 4,581,205 4,815,885 6,945,885 06-Feb-19 14-Oct-19 Vacant 

13 8273 29/08/16 19.46 200,000 22,380 400,360 422,740 622,740 06-Feb-19 14-Oct-19 Vacant 

14 10163 24/10/16 113.11 1,150,000 126,880 2,594,800 2,721,680 3,871,680 06-Feb-19 14-Oct-19 Vacant 

15 10256 26/10/16 16.88 310,000 34,480 219,480 253,960 563,960 06-Feb-19 14-Oct-19 Vacant 

16 10511 11-Jan-16 33.90 350,000 38,880 726,230 765,110 1,115,110 06-Feb-19 14-Oct-19 Vacant 

17 11836 12-Apr-16 15.81 173,910 19,510 1,190 20,700 194,610 - - Vacant 

18 12588 21/12/16 29.41 294,100 32,731 625,810 658,541 952,641 06-Feb-19 14-Oct-19 Vacant 

19 197 1-May-17 16.93 220,090 24,590 317,835 342,425 562,515 06-Feb-19 14-Oct-19 Vacant 

20 1825 19/02/17 12.78 127,800 14,438 - 14,438 142,238 06-Feb-19 14-Oct-19 Vacant 

21 1891 20/02/17 47.78 477,800 52,938 1,059,079 1,112,017 1,589,817 06-Feb-19 14-Oct-19 Vacant 

22 2259 28/02/17 11.71 93,680 10,685 3,997 14,682 108,362 06-Feb-19 14-Oct-19 Vacant 

Sub-Total 722.55 598.79 123.76 7,519,380 835,492 14,999,076 15,834,568 23,353,948 - -  

Paschim Chandapur, Chandra, Gazipur 
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1 11044 15/11/15 27.68 

 778.51 

270,000 30,080 729,000 759,080 1,029,080 - - Vacant 

2 11589 12-Jun-15 29.50 700,000 77,380 186,870 264,250 964,250 - - Vacant 

3 11778 12-Oct-15 56.60 700,000 77,380 1,042,920 1,120,300 1,820,300 - - Vacant 

4 142 1-May-16 23.35 552,000 61,100 183,510 244,610 796,610 - - Vacant 

5 2795 14/03/16 10.62 251,000 27,990 83,860 111,850 362,850 - - Vacant 

6 3169 22/03/16 26.00 250,000 27,880 625,000 652,880 902,880 - - Vacant 

7 3539 31/03/16 15.00 355,000 39,430 429,932 469,362 824,362 - - Vacant 

8 4491 5-Feb-16 51.00 1,206,000 133,040 1,466,695 1,599,735 2,805,735 - - Vacant 

9 6056 20/05/16 29.00 686,000 75,840 821,537 897,377 1,583,377 - - Vacant 

10 5657 6-Jun-16 16.80 280,000 31,180 600,607 631,787 911,787 - - Vacant 

11 8147 23/08/16 6.21 100,000 11,380 99,035 110,415 210,415 - - Vacant 

12 9572 10-Sep-16 35.00 350,000 38,880 735,280 774,160 1,124,160 - - Vacant 

13 10210 25/10/16 25.50 260,000 28,980 540,830 569,810 829,810 - - Vacant 

14 10828 11-Sep-16 18.40 180,000 20,180 389,830 410,010 590,010 - - Vacant 

15 12154 12-Dec-16 15.00 150,000 16,880 7,480 24,360 174,360 - - Vacant 

16 12940 28/12/16 25.80 286,000 31,840 519,160 551,000 837,000 - - Vacant 

17 12939 28/12/16 19.00 209,000 23,370 7,775 31,145 240,145 - - Vacant 

18 12927 28/12/16 7.00 70,000 8,080 155,580 163,660 233,660 - - Vacant 

19 82 1-Feb-17 8.67 208,080 23,269 90,799 114,068 322,148 - - Vacant 

20 857 26/01/17 27.27 436,320 48,375 5,711 54,086 490,406 - - Vacant 

21 1127 31/01/17 16.50 389,880 43,267 135,348 178,615 568,495 - - Vacant 

22 1148 2-Jan-17 24.44 391,040 43,394 6,485 49,879 440,919 - - Vacant 

23 1704 15/02/17 49.91 798,560 88,222 7,521 95,743 894,303 - - Vacant 

24 1689 15/02/17 13.00 312,000 34,700 5,090 39,790 351,790 - - Vacant 

25 1758 16/02/17 35.28 564,480 62,473 6,351 68,824 633,304 - - Vacant 

26 1826 19/02/17 41.86 669,760 74,054 6,877 80,931 750,691 - - Vacant 

27 1892 20/02/17 40.53 648,480 71,713 - 71,713 720,193 - - Vacant 

28 2119 26/02/17 83.59 2,064,000 227,420 - 227,420 2,291,420 - - Vacant 

Sub-Total 778.51  778.51 13,337,600 1,477,777 8,889,084 10,366,861 23,704,461 - -  
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Sajondhara, Chandra, Gazipur 

1 937 26/01/16 30.50 

95.00 - 

457,500 50,705 1,052,284 1,102,989 1,560,489 10-Feb-19 14-Oct-19 Vacant 

2 7848 16/08/16 16.00 240,000 26,780 261,930 288,710 528,710 10-Feb-19 14-Oct-19 Vacant 

3 1155 2-Jan-17 18.50 555,000 61,430 34,055 95,485 650,485 10-Feb-19 14-Oct-19 Vacant 

4 2283 3-Jan-17 30.00 945,000 104,330 - 104,330 1,049,330 10-Feb-19 14-Oct-19 Vacant 

Sub-Total 95.00 95.00 - 2,197,500 243,245 1,348,269 1,591,514 3,789,014 - -  

Vawman, Chandra, Gazipur 

1 10556 11-Feb-15 27.25 

559.71 1,687.31 

236,000 26,340 590,000 616,340 852,340 - - Vacant 

2 10352 11-Apr-15 14.72 185,000 20,730 261,920 282,650 467,650 - - Vacant 

3 10684 11-Jun-15 15.45 150,000 16,880 329,055 345,935 495,935 - - Vacant 

4 11233 26/11/15 38.64 620,000 68,580 573,540 642,120 1,262,120 - - Vacant 

5 11670 12-Aug-15 61.00 1,000,000 110,380 877,120 987,500 1,987,500 - - Vacant 

6 11719 12-Sep-15 21.50 343,000 38,110 330,980 369,090 712,090 - - Vacant 

7 11889 14/12/15 41.30 715,000 79,030 572,355 651,385 1,366,385 - - Vacant 

8 12315 27/12/15 24.00 300,000 33,380 450,620 484,000 784,000 06-Feb-19 13-Oct-19 Vacant 

9 881 25/01/16 32.50 410,000 45,480 608,320 653,800 1,063,800 06-Feb-19 13-Oct-19 Vacant 

10 1412 2-Sep-16 21.85 275,000 30,630 408,470 439,100 714,100 06-Feb-19 13-Oct-19 Vacant 

11 1526 2-Oct-16 83.17 1,431,000 157,790 2,882,790 3,040,580 4,471,580 06-Feb-19 13-Oct-19 Vacant 

12 2370 3-Feb-16 39.30 340,000 37,780 850,001 887,781 1,227,781 - - Vacant 

13 2430 3-Mar-16 20.66 222,000 24,800 555,000 579,800 801,800 - - Vacant 

14 2622 3-Sep-16 33.41 402,000 44,600 1,005,000 1,049,600 1,451,600 - - Vacant 

15 3247 23/03/16 27.00 324,000 36,020 810,000 846,020 1,170,020 06-Feb-19 13-Oct-19 Vacant 

16 3383 28/03/16 14.00 168,000 18,860 420,000 438,860 606,860 06-Feb-19 13-Oct-19 Vacant 

17 3382 28/03/16 10.72 130,000 14,680 325,000 339,680 469,680 06-Feb-19 13-Oct-19 Vacant 

18 3841 4-Nov-16 69.27 693,000 76,610 1,732,501 1,809,111 2,502,111 06-Feb-19 13-Oct-19 Vacant 

19 3903 4-Dec-16 13.00 156,000 17,540 390,000 407,540 563,540 06-Feb-19 13-Oct-19 Vacant 

20 3904 4-Dec-16 29.98 360,000 39,980 900,000 939,980 1,299,980 06-Feb-19 13-Oct-19 Vacant 

21 4441 28/04/16 12.91 155,000 17,430 387,500 404,930 559,930 06-Feb-19 13-Oct-19 Vacant 

22 4740 5-Oct-16 12.77 154,000 17,320 385,000 402,320 556,320 06-Feb-19 13-Oct-19 Vacant 
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23 4791 5-Nov-16 138.55 1,663,000 183,310 7,021,972 7,205,282 8,868,282 06-Feb-19 13-Oct-19 Vacant 

24 5769 6-Sep-16 24.32 240,000 26,780 600,000 626,780 866,780 06-Feb-19 13-Oct-19 Vacant 

25 5923 16/06/16 11.66 117,000 13,250 292,500 305,750 422,750 - - Vacant 

26 6431 29/06/16 17.90 216,000 24,140 540,000 564,140 780,140 - - Vacant 

27 7032 27/07/16 22.75 273,000 30,410 428,570 458,980 731,980 06-Feb-19 13-Oct-19 Vacant 

28 7083 28/07/16 22.00 200,000 22,380 488,730 511,110 711,110 06-Feb-19 13-Oct-19 Vacant 

29 7081 28/07/16 15.42 186,000 20,840 298,680 319,520 505,520 06-Feb-19 13-Oct-19 Vacant 

30 7511 8-Aug-16 13.63 165,000 18,530 256,270 274,800 439,800 - - Vacant 

31 9144 28/09/16 11.66 102,000 11,600 255,000 266,600 368,600 - - Vacant 

32 9331 10-Mar-16 19.30 170,000 19,080 425,000 444,080 614,080 - - Vacant 

33 10334 27/10/16 22.00 200,000 22,380 478,530 500,910 700,910 - - Vacant 

34 10605 11-Mar-16 26.00 270,000 30,080 530,880 560,960 830,960 - - Vacant 

35 10748 11-Jul-16 7.70 70,000 8,080 172,630 180,710 250,710 - - Vacant 

36 10890 13/11/16 59.15 515,000 57,030 1,287,500 1,344,530 1,859,530 - - Vacant 

37 11011 14/11/16 18.00 220,000 24,580 6,230 30,810 250,810 - - Vacant 

38 11344 22/11/16 124.49 1,512,554 166,761 - 166,761 1,679,315 - - Vacant 

39 11606 28/11/16 20.00 175,000 19,630 - 19,630 194,630 - - Vacant 

40 12153 12-Dec-16 10.00 100,000 11,380 5,230 16,610 116,610 - - Vacant 

41 12362 18/12/16 25.52 280,720 31,259 - 31,259 311,979 - - Vacant 

42 12508 20/12/16 40.35 443,850 49,204 810,600 859,804 1,303,654 - - Vacant 

43 13083 29/12/16 23.96 263,560 29,372 - 29,372 292,932 - - Vacant 

44 13082 29/12/16 235.60 2,827,200 311,372 18,866 330,238 3,157,438 - - Vacant 

45 110 1-Mar-17 14.28 157,080 17,659 5,234 22,893 179,973 - - Vacant 

46 437 19/01/17 28.25 395,500 43,885 7,507 51,392 446,892 - - Vacant 

47 544 22/01/17 355.73 5,001,080 550,499 7,814 558,313 5,559,393 - - Vacant 

48 834 25/01/17 33.86 476,700 52,817 3,253 56,070 532,770 - - Vacant 

49 856 26/01/17 31.45 445,340 49,367 716 50,083 495,423 - - Vacant 

50 1064 30/01/17 18.26 255,640 28,500 4,808 33,308 288,948 - - Vacant 

51 1170 2-Jan-17 46.50 1,557,750 171,733 - 171,733 1,729,483 - - Vacant 
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52 1151 2-Jan-17 13.33 446,555 49,501 - 49,501 496,056 - - Vacant 

53 1147 2-Jan-17 17.00 238,000 26,560 4,720 31,280 269,280 - - Vacant 

54 1329 2-Jul-17 12.15 170,100 19,091 4,380 23,471 193,571 - - Vacant 

55 1389 2-Aug-17 80.00 1,050,000 115,880 1,092,980 1,208,860 2,258,860 - - Vacant 

56 1989 22/02/17 11.75 164,500 18,475 4,352 22,827 187,327 - - Vacant 

57 2202 27/02/17 10.10 141,400 15,934 19,037 34,971 176,371 - - Vacant 

Sub-Total 2,247.02 559.71 1,687.31 29,478,529 3,264,299 30,717,160 33,981,459 63,459,988 - -  

Bhumihin Bondobosto Land 

1 - - 17.00 

  

400,000 - - - 400,000 - - Vacant 

2 - - 29.00 435,000 - - - 435,000 - - Vacant 

3 - - 50.00 2,450,000 - - - 2,450,000 - - Vacant 

Sub-Total  3,285,000 - - - 3,285,000 - -  

Sub-Total As on 30-Jun-2018 41,838.45 32,302.38 9,523.07 3,247,980,691.00 357,329,629.00 1,202,956,022.02 1,560,285,651.02 4,808,995,306.02 - -  

Addition During This Year (July'18-Jun-19) 

Bishaid, Chandra, Gazipur 

1 3434 11-Apr-19 32.40 

 231.77 

1,431,000 171,289 - 171,289 1,602,289 - -  

2 11593 2-Dec-18 39.75 1,789,000 214,891 - 214,891 2,003,891 2-May-19 6-Oct-19  

3 11509 29-Dec-18 4.00 177,000 25,010 - 25,010 202,010 - -  

4 11993 12-Dec-18 39.20 787,000 95,653 - 95,653 882,653 2-May-19 6-Oct-19  

5 2292 7-Mar-19 105.42 4,660,000 557,540 - 557,540 5,217,540 - -  

6 2056 28-Feb-19 11.00 490,000 64,700 - 64,700 554,700 2-May-19 10-Jun-19  

Sub-Total 231.77  231.77 9,334,000 1,129,083.00 - 1,129,083.00 10,463,083 - -  

Borui Choti, Chandra, Gazipur 

1 6014 3-Jul-18 8.60 

 108.10 

748,200 90,035 - 90,035 838,235 - -  

2 9589 10-Oct-18 60.00 4,688,000 558,045 - 558,045 5,246,045 - -  

3 8019 29-Aug-18 31.00 646,000 68,731 - 68,731 714,731 - -  

4 3803 21-Apr-19 8.50 665,000 89,450 - 89,450 754,450 - -  
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Sub-Total 108.10  108.10 6,747,200 806,261.08 - 806,261.08 7,553,461 - -  

Chandra, Gazipur 

1 8019 29-Aug-18 5.50  5.50 2,354,000 312,269 - 312,269 2,666,269 - -  

Sub-Total 5.50  5.50 2,354,000 312,268.92 - 312,268.92 2,666,269 - -  

Rasulpur, Chandra, Gazipur 

1 11326 26-Nov-18 18.20 

 161.91 

455,000 61,150.00 - 61,150 516,150 - -  

2 11337 26-Nov-18 8.00 279,500 38,335 - 38,335 317,835 - -  

3 123 7-Jan-19 77.52 1,523,000 208,888 - 208,888 1,731,888 - -  

4 1036 31-Jan-19 14.35 352,000 45,760.00 - 45,760 397,760 - -  

5 2103 3-Mar-19 18.94 730,000 97,900.00 - 97,900 827,900 - -  

6 3779 21-Apr-19 11.00 268,000 37,840.00 - 37,840 305,840 - -  

7 2053 28-Feb-19 13.90 528,500 69,705.00 - 69,705 598,205 - -  

Sub-Total 161.91  161.91 4,136,000 559,578 - 559,578 4,695,578 - -  

Vataria, Chandra, Gazipur 

1 3480 11-Apr-19 14.00  14.00 550,000 72,500 - 72,500 622,500 - -  

Sub-Total 14.00  14.00 550,000 72,500 - 72,500 622,500 - -  

Bori Baha, Chandra, Gazipur 

1 11976 12-Dec-18 9.75 

 110.52 

275,000 35,750.00 - 35,750 310,750 10-Feb-19 13-Oct-19  

2 101 7-Jan-19 67.07 6,707,000 791,426.00 - 791,426 7,498,426 02-May-19 03-Oct-19  

3 1091 3-Feb-19 33.70 3,370,000 401,030.00 - 401,030 3,771,030 - -  

Sub-Total 110.52  110.52 10,352,000 1,228,206 - 1,228,206 11,580,206 - -  

Sarabari, Chandra, Gazipur 

1 3794 21-Apr-19 13.30 
 46.30 

210,000 30,300 0 30,300 240,300 - -  

2 3374 10-Apr-19 33.00 528,000 71,640 0 71,640 599,640 - -  

Sub-Total 46.30  46.30 738,000 101,940 - 101,940 839,940 - -  

Sonadia, Chandra, Gazipur 

1 2057 28-Feb-19 15.50   85,000 12,050 - 12,050 97,050 - -  
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2 3795 21-Apr-19 8.50 
 33.96 

51,000 9,630 - 9,630 60,630 - -  

3 3375 10-Apr-19 9.96 17,000 3,210 - 3,210 20,210 - -  

Sub-Total 33.96  33.96 153,000 24,890 - 24,890 177,890 - -  

Uttar Kanchpur, Chandra, Gazipur 

1 925 28-Jan-19 242.15 
 251.15 

10,049,500 1,270,766 - 1,270,766 11,320,266 - -  

2 3802 21-Apr-19 9.00 230,000 32,900.00 - 32,900 262,900 - -  

Sub-Total 251.15  251.15 10,279,500 1,303,666 - 1,303,666 11,583,166 - -  

Dubail, Chandra, Gazipur 

1 5942 3-Jul-18 36.73  36.73 1,226,782 146,987.00 - 146,987 1,373,769 - -  

Sub-Total 36.73  36.73 1,226,782 146,987 - 146,987 1,373,769 - -  

Dokkhin Sadullahpur, Chandra, Gazipur 

1 5943 3-Jul-18 49.08  49.08 588,960 77,564 - 77,564 666,524 - -  

Sub-Total 49.08  49.08 588,960 77,564 - 77,564 666,524 - -  

Jamalpur, Chandra, Gazipur 

1 11994 12-Dec-18 54.25  54.25 1,357,000 163,483 - 163,483 1,520,483 - -  

Sub-Total 54.25  54.25 1,357,000 163,483 - 163,483 1,520,483 - -  

Vawman, Chandra, Gazipur 

1 2100 3-Mar-19 24.00   800,000 105,000 - 105,000 905,000 - -  

Sub-Total 24.00  24.00 800,000 105,000 - 105,000 905,000 - -  

Sub-Total During Year 
Addition 

1,127.27  1,127.27 48,616,442.00 6,031,427.03 - 6,031,427.03 54,647,869.03 - -  

Grand-Total 42,965.72 32,302.38 10,663.34 3,296,597,133.00 363,361,056.03 1,202,956,022.02 1,566,317,078.05 4,863,643,175.05 - -  
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iv. The names of the persons from whom the lands have been acquired or proposed to 

be acquired along with the cost of acquisition and relation, if any, of such persons 

to the issuer or any sponsor or director thereof; 
 

Sl. 
no. 

 Deed 
Number  

 Date of 
Purchase  

Area 
Acquisition 

Cost 
Name of the seller Relationship 

Vatara, Bashundhara, Dhaka  

1 4286 4-Jun-15 236.78 540,625,880  S M Ashraful Alam & gong 
Managing Director 

of WHIL 

Banshbaria, Sitakunda, Chattogram  

1 4206 8-Aug-16 12.92 1,789,860 Most. Rehena Akter  No relationship 

2 4701 31-Aug-16 77.00 10,656,540 Rameja Khatun & gong No relationship 

3 5358 10-Oct-16 8.25 1,143,840 Eaqub Ali  No relationship 

4 5351 10-Oct-16 10.73 1,493,490 
Md. Mijanur Rahman; Md. 
Rafiqul Islam  

No relationship 

Krishnapur, Sitakunda, Chittagong  

1 5349 10-Oct-16 16.00 622,140 Borhana Akter No relationship 

 Nodalia, Sitakunda, Chittagong  

1 5354 10-Oct-16 12.80 294,690 Md. Alamgir  No relationship 

 Noyakhali, Sitakunda, Chittagong  

1 4452 22-Aug-16 31.50 2,681,190 
Dr. Soyed Md. Khorshed 
Alam 

No relationship 

2 5359 10-Oct-16 9.11 777,540 
Del. Pinjura Prokash Renu 
Akter & gong 

No relationship 

 Chandulia, mirzapur, Tangail   

1 3380 5-Jun-16 71.00 2,586,810 Md. Eunus Ali Shekder  No relationship 

 Bishaid, Chandra, Gazipur   

1 11232 3-Oct-13 25.00 888,380 
Power of attorney Mr. 
Habibur Rahman  

No relationship 

2 11320 6-Oct-13 13.10 444,380 
Haji Md. Thandu Mia & 
gong 

No relationship 

3 11759 22-Oct-13 6.50 333,380 
Power of attorney Md. 
Jahangir Hossen 

No relationship 

4 11929 28-Oct-13 15.45 555,380 Md. Masud rana & gong No relationship 

5 12373 7-Nov-13 6.00 266,780 Mst. Sonyea Aktar  No relationship 

6 12430 10-Nov-13 17.21 1,110,380 
Mst. Monowara Begum & 
gong 

No relationship 

7 12471 11-Nov-13 13.00 555,380 Md. Alim Uddin & gong No relationship 

8 12538 13-Nov-13 6.00 333,380 Md.Josim Uddin & gong No relationship 

9 13554 5-Dec-13 20.00 888,380 Md.Abdul Kuddus Ali  No relationship 

10 1070 28-Jan-14 32.00 1,332,380 Md. Romjan Ali & gong No relationship 

11 1518 6-Feb-14 98.00 4,440,380 Mrs. Manikjan & gong No relationship 

12 1661 10-Feb-14 40.00 1,887,380 
Md. Abul Kalam Azad & 
gong 

No relationship 

13 1838 13-Feb-14 39.00 1,776,380 Mrs. Fojron Nesa & gong No relationship 

14 2537 3-Mar-14 15.00 666,380 Md. Abdul Jolil  No relationship 

15 3093 13-Mar-14 18.28 888,380 Md. Siraj Uddin & gong  No relationship 

16 3362 19-Mar-14 12.00 555,380 Mst. Mahfuza Begum & gong No relationship 

17 4068 7-Apr-14 7.00 444,380 Mrs. Nilufa Begum & gong No relationship 

18 4795 23-Apr-14 58.25 2,442,380 Md. Helal Uddin No relationship 

19 5040 29-Apr-14 43.09 2,220,380 Md. Dulal Uddin No relationship 

20 6171 27-May-14 15.00 777,380 Md. Abdul Khalek  No relationship 

21 6499 3-Jun-14 28.00 1,443,380 Md. Johir Uddin & gong  No relationship 
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22 6709 8-Jun-14 20.00 1,110,380 
Md.Solayman Sobuj 
Chowdhury & gong 

No relationship 

23 7104 17-Jun-14 17.50 1,110,380 Md.Siraj Uddin & gong No relationship 

24 8211 14-Jul-14 15.50 666,380 
Md.Mokhlesur Rahman & 
gong 

No relationship 

25 8859 10-Aug-14 8.00 444,380 Md.Abdul Alim  No relationship 

26 9573 25-Aug-14 13.33 666,380 Md. Nosim Uddin  No relationship 

27 10721 22-Sep-14 24.50 1,110,380 Mrs.Surjo Banu  No relationship 

28 11336 15-Oct-14 20.00 1,110,380 
Md.Abul Bashar Badshah & 
gong 

No relationship 

29 11564 21-Oct-14 5.50 333,380 Md.Abdul Hakim  No relationship 

30 11696 23-Oct-14 10.50 555,380 Md.Akbor Ali  No relationship 

31 11902 28-Oct-14 42.00 2,220,380 Md.Abdul Mojid & gong No relationship 

32 11167 31-Oct-14 9.99 444,380 Md. Saman Uddin & gong No relationship 

33 13987 21-Dec-14 8.00 444,380 Siddikur Rahman  No relationship 

34 14290 24-Dec-14 36.50 1,276,880 Sudhir Chandra Sarker  No relationship 

35 320 14-Jan-15 29.00 1,287,980 Mrs.Jorina Begum  No relationship 

36 1441 15-Feb-15 10.00 338,930 Md.Rofikul Islam  No relationship 

37 1986 2-Mar-15 17.75 427,730 Md.Sohrab Hossen & gong No relationship 

38 2726 18-Mar-15 33.00 355,580 Noyoni Nomdashi & gong No relationship 

39 4241 30-Apr-15 30.00 1,226,930 Mrs.Sorya Begum  No relationship 

40 5088 25-May-15 72.00 3,552,380 Md.Osimuddin & gong No relationship 

41 5339 31-May-15 50.00 2,220,380 
Md.Abdul Alim; Mrs.Rozina 
Begum  

No relationship 

42 5337 31-May-15 15.00 666,380 Md.Alomgeer Hossen  No relationship 

43 5340 31-May-15 13.09 610,880 Md.Johir Uddin  No relationship 

44 5334 31-May-15 19.50 888,380 Md.Shamsul Haque  No relationship 

45 6879 14-Jul-15 47.00 2,087,180 
Md.Afaz Uddin Ahmed 
(Afuzuddin)  

No relationship 

46 7629 13-Aug-15 67.00 2,975,180 Sri Jogodish Chandra Sarkar  No relationship 

47 7842 19-Aug-15 68.00 3,019,580 Md.Asim Uddin & gong No relationship 

48 7958 20-Aug-15 38.27 1,705,340 Md.Tara Mia  No relationship 

49 7901 20-Aug-15 25.00 1,110,380 Md.Khairul Hasan No relationship 

50 8179 27-Aug-15 4.00 177,980 Md.Abul Hossen  No relationship 

51 8281 1-Sep-15 10.00 444,380 Md.Altaf Hossain No relationship 

52 8648 1-Sep-15 38.49 1,709,780 Md.Anisul Islam  No relationship 

53 8310 1-Sep-15 45.66 2,031,680 Md.Abdul Malek  No relationship 

54 8358 2-Sep-15 11.19 533,180 
Hazi Md.Komor Uddin 
Mondol & gong 

No relationship 

55 8809 15-Sep-15 25.87 1,279,100 Md.Shariful Islam & gong No relationship 

56 9080 22-Sep-15 36.00 1,598,780 Md.Abdul Sattar & gong No relationship 

57 9770 20-Oct-15 13.13 583,130 Md.Johir Uddin & gong No relationship 

58 9788 20-Oct-15 136.00 6,038,780 Md.Rafiqul Islam+  No relationship 

59 9999 27-Oct-15 7.36 333,380 Haji Md. Abdul Halim  No relationship 

60 10075 28-Oct-15 9.41 418,850 Mrs.Shefali Bagom  No relationship 

61 10044 28-Oct-15 112.18 4,939,880 Md.Asan Ali & gong No relationship 

62 10344 4-Nov-15 22.50 999,380 Md.Osim Uddin & gong No relationship 

63 10517 9-Nov-15 87.99 3,219,380 Md.Rafiqul Islam & gong No relationship 

64 10641 11-Nov-15 6.83 305,630 Md.Jakir Hossen  No relationship 

65 10706 12-Nov-15 28.50 1,265,780 Md.Hayet Ali  No relationship 

66 11065 23-Nov-15 8.75 411,080 
Mrs.Koiser Banu; 
Mrs.Anuara Bagom  

No relationship 

67 12116 21-Dec-15 124.00 5,494,880 Md.Modon Sorkar & gong No relationship 

68 12363 28-Dec-15 25.00 1,110,380 Kartik chandra nomodas  No relationship 
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69 646 19-Jan-16 36.00 1,649,840 Md.Shahjahan miah  No relationship 

70 883 25-Jan-16 38.00 2,130,470 Md.Abdul Alim & gong No relationship 

71 1708 15-Feb-16 62.00 2,753,180 
Md.Abul Kalam Azad & 
gong 

No relationship 

72 1781 16-Feb-16 20.77 477,680 Seba Dashi sorkar & gong No relationship 

73 2177 29-Feb-16 32.00 1,421,180 Md.Samsul Haque & gong No relationship 

74 2223 29-Feb-16 34.45 1,529,960 
Md.Momtaj Uddin Ahmed & 
gong 

No relationship 

75 2572 8-Mar-16 44.78 1,998,380 Mst.Fojiron Nesa & gong No relationship 

76 2616 9-Mar-16 26.00 1,154,780 Md.Babulal Mondol  No relationship 

77 2986 16-Mar-16 48.00 2,131,580 Md.Jalal Uddin  No relationship 

78 3528 31-Mar-16 33.00 1,465,580 Md.Anuar Hossen & gong No relationship 

79 3838 11-Apr-16 15.00 666,380 Md.Osim Uddin  No relationship 

80 3913 12-Apr-16 47.09 2,091,620 Sobol Chandra Sorkar  No relationship 

81 3960 13-Apr-16 58.12 2,581,130 Salma Akter Bulbuli  No relationship 

82 4067 18-Apr-16 141.00 6,260,780 Dr. Mobasher Hossen No relationship 

83 4068 18-Apr-16 227.00 21,090,380 
Md.Afaz Uddin; 
Mst.Kodbanu  

No relationship 

84 4187 20-Apr-16 14.33 644,180 Md. Abdul Salam  No relationship 

85 5986 19-Jun-16 65.68 2,917,460 Md. Rofiqul Islam  No relationship 

86 7152 31-Jul-16 70.44 3,128,360 Jalal Uddin & gong No relationship 

87 7206 1-Aug-16 29.73 1,321,280 Soyed Lutfar Rahman Rezvi  No relationship 

88 8158 23-Aug-16 36.50 1,620,980 Abdul Jolil & gong No relationship 

89 8202 24-Aug-16 37.75 1,676,480 Md. Ashrafuzzaman & gong No relationship 

90 8311 29-Aug-16 64.24 2,853,080 Helal Uddin & gong No relationship 

91 8638 6-Sep-16 41.58 1,848,530 Ahmmod Ali & gong No relationship 

92 8924 22-Sep-16 22.35 993,830 Md. Osim Uddin & gong No relationship 

93 9080 27-Sep-16 61.00 2,708,780 Helal Uddin & gong No relationship 

94 9201 29-Sep-16 11.00 488,780 Md. Osim Uddin  No relationship 

95 9761 17-Oct-16 81.00 3,607,880 Md. Abdul Razzak & gong No relationship 

96 11010 14-Nov-16 46.75 2,109,380 Md. Jalal Uddin  No relationship 

97 11514 28-Nov-16 105.30 4,967,908 Md. Shopon Bepari & gong No relationship 

98 12286 15-Dec-16 15.00 166,880 Md. Anisur Rahman & gong No relationship 

99 12585 21-Dec-16 136.70 6,069,860 Md. Saman & gong No relationship 

100 1632 12-Feb-17 25.18 1,258,121 Manik Jan & gong No relationship 

101 1561 13-Feb-17 52.00 2,568,920 
Md. Jahangir Alam & Md. 
Shakil Hossen  

No relationship 

Borui Choti, Chandra, Gazipur  

1 15582 5-Dec-11 135.66 3,774,380 Jahangir Alamin & gong No relationship 

2 3047 6-Mar-12 35.00 1,061,540 Jahangir Alamin & gong  No relationship 

3 5614 15-May-13 41.00 4,440,380 Md.Habej Uddin No relationship 

4 5617 15-May-13 25.00 2,775,380 Md.Suruj Mia  No relationship 

5 5616 15-May-13 16.00 1,776,380 Md. Muktar Ali  No relationship 

6 5615 15-May-13 15.00 1,665,380 Md.Amzad Hossain  No relationship 

7 5613 15-May-13 100.00 11,100,380 
Md.Monsur Uddin (Monir 
Hossain)  

No relationship 

8 5494 15-May-13 20.00 2,220,380 Md.Jahangir Alom  No relationship 

9 5286 6-Jun-13 18.78 2,220,380 Md. Chhaman ali Gong  No relationship 

10 7236 20-Jun-13 4.00 555,380 Md.Chan Mia  No relationship 

11 7209 20-Jun-13 39.34 6,105,380 Lutfur Rahman Sikder  No relationship 

12 8166 14-Jul-13 32.00 3,552,380 Md.Abdul Salam &gong No relationship 

13 8304 17-Jul-13 40.00 6,660,380 Mrs.Majeda Khanom & gong No relationship 

14 8342 18-Jul-13 64.00 7,770,380 Md.Ramjan Ali & gong No relationship 
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15 8416 21-Jul-13 30.00 3,330,380 
Md.Taijuddin & Md.Abdus 
Sattar  

No relationship 

16 8417 21-Jul-13 15.00 1,665,380 
Md.Saman Ali & 
Md.Sahjahan Ali  

No relationship 

17 8406 21-Jul-13 9.00 999,380 Md.Mokter Ali  No relationship 

18 8783 31-Jul-13 105.92 11,100,380 Md.Ali Hossain Sikder  No relationship 

19 8859 1-Aug-13 30.00 3,330,380 Md.Lehaj Uddin & gong No relationship 

20 8998 5-Aug-13 241.65 22,200,380 Md.Lehaz Uddin  No relationship 

21 9025 13-Aug-13 58.00 6,660,380 Md. Akkel Ali & gong No relationship 

22 9079 18-Aug-13 78.68 8,658,380 Benjir Ahmed Sikder & gong No relationship 

23 9129 19-Aug-13 55.00 6,105,380 Mrs.Raiz Uddin & Toyab jan  No relationship 

24 9198 20-Aug-13 14.00 1,554,380 Md.Sofur Uddin & gong No relationship 

25 9197 20-Aug-13 6.00 1,110,380 Md.Abdul malek  No relationship 

26 9199 20-Aug-13 42.50 4,662,380 
Md.Hasen Ali & Md.Sharif 
Hossain  

No relationship 

27 9573 27-Aug-13 52.00 5,772,380 Md. Chomed Ali & gong No relationship 

28 9575 27-Aug-13 15.00 1,665,380 Md.Joinal Bepari & gong No relationship 

29 9815 2-Sep-13 65.00 7,215,380 Mrs. Raimon Nesa & gong  No relationship 

30 9886 3-Sep-13 13.00 1,443,380 Md.Hakim Uddin  No relationship 

31 9958 4-Sep-13 47.00 5,217,380 Md.Thandu Bepari & gong  No relationship 

32 9952 4-Sep-13 6.00 666,380 Md.Hasem Ali  No relationship 

33 10019 5-Sep-13 49.50 4,107,380 Hazi Thandu Mia & gong No relationship 

34 10116 9-Sep-13 105.92 11,100,380 
Al-Haz Nasima Akter & 
gong 

No relationship 

35 10204 10-Sep-13 10.00 1,665,380 Mrs.Monowara Begum  No relationship 

36 10784 23-Sep-13 25.00 2,775,380 Md.Akkel Ali & gong No relationship 

37 11183 2-Oct-13 37.00 1,998,380 
Md.Solayman Mridha & 
gong 

No relationship 

38 11188 2-Oct-13 21.00 1,887,380 
Md.Abdul Based Molla & 
gong 

No relationship 

39 11187 2-Oct-13 12.00 1,110,380 
Md.Abdul Based Molla & 
gong 

No relationship 

40 11308 6-Oct-13 5.00 333,380 Mrs.Amena Khatun & gong No relationship 

41 11306 6-Oct-13 36.00 2,220,380 
Hazi Md.Basir Uddin Molla 
& gong 

No relationship 

42 11558 9-Oct-13 6.00 1,110,380 Md.Falu Mia  No relationship 

43 11559 9-Oct-13 10.00 1,110,380 Md.Hakim Uddin  No relationship 

44 11723 21-Oct-13 40.00 4,440,380 
Hazi Md.Lehaz Uddin & 
gong 

No relationship 

45 11722 21-Oct-13 12.50 1,665,380 Jakir Hossain  No relationship 

46 11760 22-Oct-13 10.58 555,380 Md.Amjad Hossain & gong No relationship 

47 11913 27-Oct-13 64.00 7,104,380 
Md.Solim Uddin Molla & 
gong 

No relationship 

48 11928 28-Oct-13 5.22 333,380 Md.Delower Hossain No relationship 

49 12166 3-Nov-13 14.00 555,380 Md.Ador Ali  No relationship 

50 12186 3-Nov-13 10.00 444,380 Md.Oaj Uddin (Oajuddin)  No relationship 

51 12178 3-Nov-13 33.00 7,770,380 Md.Taij Uddin  No relationship 

52 12251 5-Nov-13 7.13 444,380 Mrs.Fulbahar & Md.Lal Mia  No relationship 

53 12373 7-Nov-13 49.00 2,175,980 Mst. Sonyea Aktar  No relationship 

54 12430 10-Nov-13 97.79 6,660,380 
Mst. Monowara Begum & 
gong 

No relationship 

55 12506 12-Nov-13 12.00 555,380 Md.Jahangir Hossain No relationship 

56 12913 19-Nov-13 20.00 888,380 Mrs.Nurjahan Begum  No relationship 

57 12924 19-Nov-13 4.50 333,380 Mrs.Sufia Begum & gong No relationship 

58 12997 20-Nov-13 35.00 1,554,380 Md.Saidur Rahman  No relationship 
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59 12998 20-Nov-13 8.92 777,380 Md.Hanif Ali & gong No relationship 

60 13072 21-Nov-13 15.50 555,380 Md.Sirajul Islam & gong No relationship 

61 13298 27-Nov-13 5.00 444,380 Md.Abdul Based Molla  No relationship 

62 13302 27-Nov-13 45.00 4,995,380 Md.Sonam Uddin & gong No relationship 

63 13406 2-Dec-13 74.00 6,660,380 Mohammad Ali & gong No relationship 

64 13407 2-Dec-13 47.00 4,440,380 Md.Abdul Hamid & gong No relationship 

65 13440 3-Dec-13 33.54 1,554,380 Md.Tarof Ali & gong No relationship 

66 13782 12-Dec-13 10.72 1,332,380 Md.Sobdol Ali & gong No relationship 

67 14161 23-Dec-13 2.00 301,396 Mst. Sodorjan  No relationship 

68 14304 24-Dec-13 7.63 388,880 Suresh Chandra Pal & gong No relationship 

69 111 2-Jan-14 22.00 2,442,380 Md.Shakil Hossain& gong No relationship 

70 250 8-Jan-14 79.00 7,770,380 
Md.Baser Uddin Molla& 
gong 

No relationship 

71 249 8-Jan-14 8.00 1,110,380 Md.Sultan Hossain  No relationship 

72 671 19-Jan-14 53.00 5,550,380 Mrs.Rousnara Begum& gong No relationship 

73 850 22-Jan-14 190.00 16,650,380 
Md.Shariful Islam Molla & 
gong 

No relationship 

74 1071 28-Jan-14 30.00 3,330,380 Mrs.Laily Begum & gong No relationship 

75 1069 28-Jan-14 105.00 11,100,380 Md.Akkel Ali & gong No relationship 

76 1146 29-Jan-14 15.00 1,665,380 Md.Farhad Molla  No relationship 

77 1413 5-Feb-14 12.00 555,380 Md.Nurul Islam & gong No relationship 

78 1655 10-Feb-14 5.00 555,380 Mrs.Tara Banu  No relationship 

79 1709 11-Feb-14 10.00 888,380 Md.Delower Hossain & gong No relationship 

80 1958 17-Feb-14 5.37 591,899 Soroz Kumar Pal & gong No relationship 

81 2018 18-Feb-14 43.00 4,773,380 Md.Abul Hashem & gong No relationship 

82 2017 18-Feb-14 17.00 2,220,380 Md.Abdus Sattar  No relationship 

83 2528 3-Mar-14 24.00 1,332,380 Md.Humayun Kabir & gong No relationship 

84 2587 3-Mar-14 41.00 4,551,380 Md.Sikim Ali & gong No relationship 

85 2575 3-Mar-14 19.50 2,220,380 Md.Makbul Hossain No relationship 

86 2741 6-Mar-14 103.00 11,655,380 
Md.Makdom Ali Sikder & 
gong 

No relationship 

87 2898 10-Mar-14 38.00 3,108,380 Md. Kazimuddin Bepari No relationship 

88 2976 11-Mar-14 6.00 666,380 Md.Sultan uddin  No relationship 

89 2979 11-Mar-14 10.00 1,110,380 Md.Ali Hossain & gong No relationship 

90 3069 12-Mar-14 25.00 2,775,380 
Md.Abdur Samad Bepari & 
gong 

No relationship 

91 3288 18-Mar-14 32.00 3,885,380 Md.Abdus Salam  No relationship 

92 3368 19-Mar-14 87.00 9,990,380 Md.Azibur Rahman & gong No relationship 

93 3574 25-Mar-14 41.08 2,442,380 Md.Samsul Haque & gong No relationship 

94 3640 27-Mar-14 51.37 3,330,380 
Hazi Md.Abdur Rahman & 
gong 

No relationship 

95 3868 2-Apr-14 50.83 4,995,380 
Mrs.Monowara Begum & 
gong 

No relationship 

96 4000 6-Apr-14 9.00 1,110,380 Md.Hakim Uddin & gong No relationship 

97 4155 9-Apr-14 52.00 2,886,380 Md.Abdus Salam & gong No relationship 

98 4146 9-Apr-14 48.00 2,664,380 Md.Abdul Mannan & gong No relationship 

99 4321 15-Apr-14 16.50 1,332,380 Md.kalu Mia  No relationship 

100 4331 15-Apr-14 36.50 4,107,380 
Md.Fozar Ali (Mojar Ali) & 
gong 

No relationship 

101 4724 22-Apr-14 10.00 1,665,380 Md.Monir Hossain & gong No relationship 

102 4796 23-Apr-14 34.00 3,330,380 Md.Abbas Ali & gong No relationship 

103 4946 28-Apr-14 23.90 2,775,380 Md.Komor Uddin  No relationship 

104 5247 5-May-14 13.00 1,443,380 Md.Sahjahan Ali  No relationship 

105 5356 7-May-14 20.00 2,220,380 Md.Azizur Rahman & gong No relationship 
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106 5712 15-May-14 56.00 5,550,380 Md. Komor Uddin & gong No relationship 

107 5748 15-May-14 30.00 3,330,380 Md. Sikim Ali & gong No relationship 

108 5799 18-May-14 23.60 1,110,380 Md.Torof Ali & gong No relationship 

109 5814 18-May-14 14.00 1,665,380 Md.Hanif Ali & gong No relationship 

110 5810 18-May-14 7.00 1,110,380 Md.Azibor Rahman  No relationship 

111 6131 26-May-14 92.50 10,212,380 Md.Kafil Uddin  No relationship 

112 6109 26-May-14 9.82 1,110,380 Md.Iqbal Hossain & gong No relationship 

113 6254 28-May-14 20.00 2,220,380 Md.Mokbul Hossain & gong No relationship 

114 6408 2-Jun-14 7.00 777,380 Md.Sultan Hossain  No relationship 

115 6560 4-Jun-14 20.00 2,775,380 
Md.Ismail Hossain Molla & 
gong 

No relationship 

116 6630 5-Jun-14 16.00 2,220,380 Md.Saman Uddin & gong No relationship 

117 6717 8-Jun-14 22.00 1,332,380 G M Firoz Rabbani & gong No relationship 

118 6689 8-Jun-14 4.50 555,380 Mrs. Ruma Akter Rani  No relationship 

119 6767 9-Jun-14 13.00 1,665,380 Md.Josim Uddin  No relationship 

120 6821 10-Jun-14 28.00 2,442,380 Md. Khokon Ahmed & gong No relationship 

121 7119 17-Jun-14 13.50 1,110,380 Mrs.Jorifon Nessa (Jiropon)  No relationship 

122 7120 17-Jun-14 241.00 16,650,380 Md.Yasin Bepari & gong No relationship 

123 7103 17-Jun-14 33.20 3,885,380 Md.Farhad Molla & gong No relationship 

124 7245 19-Jun-14 3.56 222,380 
Md.Kofil Uddin (Koful 
Uddin) & gong 

No relationship 

125 7247 19-Jun-14 5.23 222,380 Md. Sorot Ali & gong No relationship 

126 7344 23-Jun-14 5.00 666,380 Md.Abdus Salam  No relationship 

127 7327 23-Jun-14 5.00 666,380 Md.Sultan Hossain  No relationship 

128 7784 30-Jun-14 6.75 444,380 Mrs.Selina Akter  No relationship 

129 7857 3-Jul-14 12.00 666,380 
Mrs.Salma Akter; 
Mrs.Shamima Rahoman  

No relationship 

130 7961 7-Jul-14 10.00 1,110,380 Md.Sultan Hossain  No relationship 

131 8069 9-Jul-14 15.50 2,220,380 Md.Abbach Ali  No relationship 

132 8104 10-Jul-14 12.00 1,332,380 Md.Abdul Baset Mollah  No relationship 

133 8116 10-Jul-14 12.00 1,332,380 
 Md.Kotu Miah(Boita) & 
gong 

No relationship 

134 8210 14-Jul-14 65.17 7,215,380 Haji Md.Sofiz Uddin & gong No relationship 

135 8109 17-Jul-14 21.00 2,775,380 Md.Thandu Bepari & gong No relationship 

136 8454 22-Jul-14 6.00 666,380 Md.Abdus Shobahan  No relationship 

137 8483 22-Jul-14 32.11 4,440,380 Md.Helal Uddin & gong No relationship 

138 9050 14-Aug-14 15.00 888,380 Md. Shofiqul Islam  No relationship 

139 9021 14-Aug-14 9.75 555,380 Md.Fazlul Haque  No relationship 

140 9051 14-Aug-14 9.00 1,110,380 Md.Ali Hossain  No relationship 

141 9056 14-Aug-14 72.00 8,880,380 Md.Abdus Salam & gong No relationship 

142 9230 19-Aug-14 6.00 999,380 Md.Sultan Hossain  No relationship 

143 9257 19-Aug-14 9.00 1,110,380 Md.Abdul Goni  No relationship 

144 9342 20-Aug-14 5.00 888,380 Md.Shanu Matabbor  No relationship 

145 9458 24-Aug-14 9.50 1,332,380 Md.Jalal Uddin  No relationship 

146 9643 26-Aug-14 10.75 1,665,380 Mohammad Tayeb Ali  No relationship 

147 9876 1-Sep-14 27.00 1,332,380 Md.Sohidul Islam  No relationship 

148 9878 1-Sep-14 10.00 1,665,380 Md.Taizuddin (Tazu)  No relationship 

149 9879 1-Sep-14 20.00 3,330,380 Mrs.Alta Banu  No relationship 

150 10000 3-Sep-14 10.00 2,220,380 Mrs.Shahnaj Begum  No relationship 

151 10218 9-Sep-14 40.37 2,220,380 
Md.Liyakot Hossain (Niyot 
Ali) & gong 

No relationship 

152 10377 14-Sep-14 250.80 27,750,380 
Md.Sofiz Uddin(Sofur 
Uddin) & gong 

No relationship 
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153 10528 16-Sep-14 38.00 4,218,380 
Haji Md. Bosir Uddin Molla 
& gong 

No relationship 

154 10656 18-Sep-14 17.00 1,887,380 Md.Afaz Uddin  No relationship 

155 11167 1-Oct-14 9.00 666,380 Md. Saman Uddin & gong No relationship 

156 11169 1-Oct-14 143.08 16,650,380 Md.Shafiz Uddin & gong No relationship 

157 11127 1-Oct-14 7.70 1,332,380 Md.Jalal Uddin  No relationship 

158 11410 16-Oct-14 30.60 3,330,380 
Md.Riyaz Uddin 
(Rayzuddin) & gong 

No relationship 

159 11778 26-Oct-14 5.00 555,380 Md.Lehaz Uddin  No relationship 

160 11857 27-Oct-14 35.13 1,665,380 Md.Ahmmad Ali & gong No relationship 

161 11903 28-Oct-14 24.96 1,332,380 Abdul Majid & gong No relationship 

162 12258 9-Nov-14 112.00 12,210,380 Md.Shamsul Haque & gong No relationship 

163 12231 9-Nov-14 5.50 1,110,380 Mrs.Raziya Begum  No relationship 

164 12352 10-Nov-14 71.00 12,210,380 
Md.Mukdom Ali & 
Mrs.Jomila Khatun  

No relationship 

165 13692 9-Dec-14 17.50 1,720,880 Mrs.Rabeya Begum & gong No relationship 

166 13820 14-Dec-14 29.50 2,619,980 Md.Jalal Uddin & gong No relationship 

167 14042 21-Dec-14 47.50 4,218,380 Md.Nurul Islam & gong No relationship 

168 14472 29-Dec-14 32.60 1,465,580 Mrs.Mohela Begum & gong No relationship 

169 14470 29-Dec-14 4.00 222,380 Md.Monur Uddin  No relationship 

170 14469 29-Dec-14 5.00 277,880 Md.Abu Sayed  No relationship 

171 14553 30-Dec-14 37.00 2,664,380 
Md.Shajahan Bepari & 
Md.Jalal Bepari  

No relationship 

172 14616 30-Dec-14 26.00 2,886,380 Md.Hanif Ali & gong No relationship 

173 14622 31-Dec-14 75.00 3,885,380 Joinal Abedin & gon No relationship 

174 14617 31-Dec-14 31.00 2,997,380 
Md.Hashem Ali & 
Md.Thandu Bepari  

No relationship 

175 233 13-Jan-15 14.00 1,221,380 Md.Sikim Uddin  No relationship 

176 321 14-Jan-15 18.17 1,554,380 Md.Newaz Ali & gong No relationship 

177 375 18-Jan-15 11.50 1,110,380 
Md.Sofir Uddin Mollah & 
gong  

No relationship 

178 489 20-Jan-15 118.90 11,061,530 Md.Ramjan Ali & gong No relationship 

179 476 20-Jan-15 25.00 2,331,380 Mrs.Khodeja Begum  No relationship 

180 1269 10-Feb-15 48.00 2,220,380 Md.Mozibor Rahman & gong No relationship 

181 1344 12-Feb-15 6.00 333,380 Md.Masedul Haque  No relationship 

182 1603 18-Feb-15 40.00 1,776,380 Abdul Gofur  No relationship 

183 1360 22-Feb-15 6.00 333,380 Md.Hafizur Rahman  No relationship 

184 1899 25-Feb-15 99.50 8,880,380 Md.Abdus Salam & gong No relationship 

185 1856 25-Feb-15 14.00 1,165,880 
Md.Motiur Rahman & 
Md.Masudul Haque  

No relationship 

186 2143 4-Mar-15 15.00 3,330,380 Md.Hakim Uddin  No relationship 

187 2711 18-Mar-15 5.00 416,630 Md.Showkot Hossain  No relationship 

188 2774 19-Mar-15 12.79 1,054,880 Md.Abdul Majid  No relationship 

189 3092 30-Mar-15 28.00 2,220,380 Md.Hatem Ali  No relationship 

190 3091 30-Mar-15 41.63 3,496,880 Md.Motiur Rahman & gong No relationship 

191 3189 1-Apr-15 168.54 14,430,380 Md.Yasin Ali & gong No relationship 

192 3190 1-Apr-15 10.00 832,880 
Md.Al Amin & Mrs.Minu 
Akter  

No relationship 

193 3543 12-Apr-15 48.00 3,946,430 Md.Afaz Uddin  No relationship 

194 3904 21-Apr-15 20.00 1,648,730 
Md.Hazrat Ali & Md.Aolad 
Hossen  

No relationship 

195 3916 21-Apr-15 52.50 5,550,380 Md.Mukdam Ali  No relationship 

196 3963 22-Apr-15 5.00 416,630 
Hazi Md.Nazim Uddin 
Master  

No relationship 

197 4239 30-Apr-15 23.00 1,942,880 Md.Ismail Hossain & gong  No relationship 
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199 4648 13-May-15 47.00 3,885,380 Md.Tara Miah & Lotfa Akter  No relationship 

198 4652 13-May-15 4.00 333,380 Md. Bisu Mia Bisa  No relationship 

200 4698 14-May-15 36.20 3,052,880 Abdul Joynal Abedin & gong No relationship 

201 4869 15-May-15 54.00 3,330,380 Most. Baseron Nesa & gong No relationship 

202 4729 17-May-15 40.00 3,302,630 
Md.Kofil Uddin & Md.Abdul 
Satter  

No relationship 

203 4805 18-May-15 47.50 4,051,880 Md.Mokter Ali & gong No relationship 

204 4929 21-May-15 116.00 11,100,380 
Md.Mogdam Ali Sikder & 
gong 

No relationship 

205 4935 21-May-15 51.00 9,990,380 
Md.Akkel Ali & Md.Fazlul 
Haque  

No relationship 

206 4931 24-May-15 50.00 1,110,380 Md.Helal Uddin & gong No relationship 

207 4932 24-May-15 61.50 8,325,380 Md.Helal Uddin & gong No relationship 

208 5423 2-Jun-15 71.60 6,305,180 Md.Sultan & gong No relationship 

209 5421 2-Jun-15 47.00 5,217,380 Md.Rafiq Uddin & gong No relationship 

210 5422 2-Jun-15 46.50 4,995,380 Md.Hasen Ali  No relationship 

211 5528 7-Jun-15 16.00 1,887,380 Md.Shahjahan Miah  No relationship 

212 5612 9-Jun-15 28.23 2,331,380 
Md.Aolad Hossain & 
Md.Abdul Hossain 

No relationship 

213 5617 9-Jun-15 4.00 444,380 
Md.Manuar Hossen & 
Mrs.Rasheda Akter 

No relationship 

214 6033 18-Jun-15 54.00 4,440,380 Md.Mugor Ali & gong No relationship 

215 6029 18-Jun-15 18.00 1,498,880 Yasin Ali Bapari & gong No relationship 

216 6591 6-Jul-15 33.00 3,907,580 Md.Mozibur Rahman  No relationship 

217 6643 7-Jul-15 9.96 821,780 Md.Ramjan Ali & gong No relationship 

218 6654 7-Jul-15 5.00 416,630 
Md.Nizam Uddin & 
Mrs.Renu Mala  

No relationship 

219 6684 8-Jul-15 22.00 1,809,680 Mrs.Anowara Begum  No relationship 

220 7368 6-Aug-15 7.39 610,880 Md.Abdul Gony  No relationship 

221 7465 10-Aug-15 32.46 2,675,480 Md.Shajahan  No relationship 

222 7843 19-Aug-15 20.00 1,648,730 Md.Ashim Uddin & gong No relationship 

223 8130 26-Aug-15 5.25 444,380 Mrs.Fojeronnessa & gong No relationship 

224 8062 26-Aug-15 175.00 15,540,380 Md.Hellal Uddin & gong No relationship 

225 8229 30-Aug-15 15.75 1,299,080 Md.Anis Ali & gong No relationship 

226 8231 30-Aug-15 28.00 2,309,180 Md.Motiur Rahman & gong No relationship 

227 8604 9-Sep-15 18.50 1,526,630 Md.Abdul Aziz & gong No relationship 

228 8649 10-Sep-15 74.50 6,127,580 
Md.Serajul Islam; 
Md.Alomgir Hossain  

No relationship 

229 8647 10-Sep-15 6.00 499,880 Mois Uddin & gong No relationship 

230 8653 11-Sep-15 37.00 3,041,780 Md.Mobad Ali  No relationship 

231 8700 13-Sep-15 8.83 732,980 Md.Joynal Abedin & gong No relationship 

232 8701 13-Sep-15 48.00 4,553,600 Mrs.Jobeda Begum  No relationship 

233 8772 14-Sep-15 32.26 2,708,780 
Md.Sumsul Haque & 
Md.Shoriful Islam  

No relationship 

234 8810 15-Sep-15 18.00 688,580 Md.Samsul Huque & gong No relationship 

235 8811 15-Sep-15 8.76 499,880 
Md.Majibur Rahman & 
Md.Abdus Salam  

No relationship 

236 9083 22-Sep-15 51.50 4,240,580 Md. Afaz Uddin  No relationship 

237 9079 22-Sep-15 40.00 3,330,380 Md.Sopun Bepari  No relationship 

238 9405 11-Oct-15 29.00 1,720,880 Md.Somed Ali & gong No relationship 

239 9400 11-Oct-15 8.00 666,380 
Md.Masadul Haque Masud 
Rana  

No relationship 

240 9610 15-Oct-15 5.00 416,630 
Md.Kofil Uddin & Md.Nurul 
Islam  

No relationship 

241 9754 20-Oct-15 19.65 1,649,840 Md.Dulal Uddin & gong No relationship 
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242 9998 27-Oct-15 22.42 1,854,080 Md. Hayet Ali  No relationship 

243 10043 28-Oct-15 24.27 2,331,380 Md.Asan Ali & gong No relationship 

244 11074 23-Nov-15 22.50 1,854,080 Md.Haet Ali  No relationship 

245 11073 23-Nov-15 58.42 4,806,680 
Md.Moizuddin & Md.Helal 
Uddin  

No relationship 

246 11078 23-Nov-15 29.00 2,386,880 
Md.Mokbul Ali Shikder & 
gong 

No relationship 

247 11512 3-Dec-15 30.68 2,525,630 Mrs.Sahera Khatun & gong No relationship 

248 12172 22-Dec-15 5.00 1,299,080 
Md.Alomgir Hossen & 
Md.Motiur Rahman  

No relationship 

249 12314 27-Dec-15 9.00 777,380 Md.Lehaz Uddin  No relationship 

250 496 14-Jan-16 5.00 416,630 Mrs.Fulbahar & gong No relationship 

251 588 18-Jan-16 35.75 2,939,660 Md.Jamal Uddin & gong No relationship 

252 610 18-Jan-16 11.00 1,110,380 Md.Fojur Ali  No relationship 

253 1061 31-Jan-16 50.00 4,112,930 Md.Mamud Ali & gong No relationship 

254 2157 25-Feb-16 23.62 1,311,290 Md.Alar Uddin & gong No relationship 

255 2364 2-Mar-16 10.00 827,330 Md.Rahim Uddin  No relationship 

256 2569 4-Mar-16 41.80 2,321,390 Mst.Shamima Akter & gong No relationship 

257 2485 6-Mar-16 8.45 2,597,780 Md.Falu Miah  No relationship 

258 2735 13-Mar-16 9.50 2,467,910 Md. Al Amin & gong No relationship 

259 2985 16-Mar-16 62.97 3,496,880 Md.Jalal Uddin & gong No relationship 

260 3111 22-Mar-16 77.00 4,273,880 Md.Fazul Haque & gong No relationship 

261 3485 30-Mar-16 83.00 4,606,880 Md.Rostum Ali & gong No relationship 

262 3483 30-Mar-16 4.58 254,570 Most. Suria Begum  No relationship 

263 3538 31-Mar-16 10.00 555,380 Md.Seraj Uddin Molla  No relationship 

264 3709 6-Apr-16 117.50 6,521,630 Md.Kosom Ali & gong No relationship 

265 3715 6-Apr-16 28.00 1,554,380 Md.Rahmot Ali & gong No relationship 

266 3818 11-Apr-16 5.00 277,880 Md.Abdul Goni  No relationship 

267 5155 3-May-16 9.71 539,840 Md. Sahed Ali orofe Said Ali  No relationship 

268 4739 10-May-16 4.50 250,130 Md. Malu Bepari & gong No relationship 

269 4818 12-May-16 17.70 1,179,200 Abdul Jolil & Abdul Jabbar  No relationship 

270 4867 15-May-16 12.63 701,900 Md. Jamal Uddin & gong No relationship 

271 4866 15-May-16 28.19 1,565,480 
Rokia Begum & Anuara & 
gong 

No relationship 

272 5080 19-May-16 31.16 1,731,980 
Md. Abdus Samad Mridha & 
gong 

No relationship 

273 5445 1-Jun-16 62.00 4,129,580 Md.Najim Uddin & gong No relationship 

274 5983 19-Jun-16 11.00 610,880 Md. Sanuar Hossen  No relationship 

275 6307 27-Jun-16 19.57 1,088,180 
Md. Nurul Islam & Most. 
Jahanara Begum  

No relationship 

276 6428 29-Jun-16 108.00 5,994,380 Md. Nurul Islam  No relationship 

277 6427 29-Jun-16 63.00 6,993,380 Md. Thundo Miah & gong No relationship 

278 7018 27-Jul-16 44.00 2,941,880 
Md. Sherajul Islam & Mst. 
Tamanna Shekder  

No relationship 

279 7147 31-Jul-16 8.00 444,380 Md. Lal Miah  No relationship 

280 7785 14-Aug-16 20.40 5,328,380 Md. Saman Ali & gong No relationship 

281 8052 21-Aug-16 49.00 12,726,530 Md. Nehaj Uddin & gong No relationship 

282 8707 7-Sep-16 1.97 111,380 Md. Saman Ali  No relationship 

283 8762 15-Sep-16 48.00 2,664,380 Most.Komla Begum & gong No relationship 

284 9215 29-Sep-16 23.50 2,570,030 
Md. Abdul khalik Shikder; 
Babu Shikder  

No relationship 

285 9214 29-Sep-16 49.75 11,832,980 Md. Azibur Rahman & gong No relationship 

286 9278 2-Oct-16 13.00 721,880 Md. Jamal Uddin & gong No relationship 

287 10162 24-Oct-16 10.50 583,130 Md. Afaz Uddin & gong No relationship 

288 10409 30-Oct-16 150.00 15,207,380 Md. Nujrul Islam  No relationship 
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289 10615 3-Nov-16 8.00 533,180 Md. Alar Uddin & gong No relationship 

290 10946 13-Nov-16 18.00 999,380 
Md. Polur Uddin; 
Most.Kopuran Nesa  

No relationship 

291 11462 24-Nov-16 9.70 2,519,453 Md. Kamal Hossen  No relationship 

292 12274 15-Dec-16 9.70 538,730 Md. Shikim Ali  No relationship 

293 12595 21-Dec-16 10.00 2,134,133 
Md. Abul Hasem; Md. 
Deluar Hossen  

No relationship 

294 12586 21-Dec-16 5.33 244,580 Surjo Vanu & gong  No relationship 

295 12891 28-Dec-16 31.61 1,754,735 Abdul Mozid & gong No relationship 

296 400 19-Jan-17 100.00 8,672,477 Most.Salma Akter  No relationship 

297 1564 13-Feb-17 57.50 4,991,495 Md. Abdul Goni & gong No relationship 

298 1767 16-Feb-17 12.00 1,065,980 
Md. Jahangir Alam; Md. 
Babu Sekder  

No relationship 

299 2118 26-Feb-17 4.22 375,116 Md. Abdul Malek No relationship 

300 2284 1-Mar-17 83.20 7,222,306 
Haji Md. Abul Hossen Molla 
& gong 

No relationship 

Chandra, Gazipur   

1 15648 22-Dec-10 122.32 22,200,380 Alamgir Reza Khan  No relationship 

2 16277 30-Dec-10 37.00 2,775,380 Md.Nazrul Islam & gong No relationship 

3 2676 1-Mar-11 4.00 644,180 Abdur Roshid  No relationship 

4 2977 6-Mar-11 10.50 2,109,380 Hazi Sodor Ali  No relationship 

5 3464 15-Mar-11 2.00 322,280 
Md.Amzad Hossain; 
Shamim Al Mamun  

No relationship 

6 8021 22-May-11 71.00 14,208,380 Md.Khalil Dewan & gong No relationship 

7 8642 13-Jul-11 2.00 333,380 Abdur Roshid C/O Hanif Ali  No relationship 

8 15583 5-Dec-11 72.00 17,538,380 Jahangir Alamin Gong  No relationship 

9 732 23-Jan-12 33.00 9,113,480 Jahangir Alamin & gong No relationship 

10 925 24-Jan-12 3.00 755,180 
Md.Abeth Ali;  Md.Borkat 
Ali 

No relationship 

11 3046 6-Mar-12 372.28 94,905,380 Jahangir Alamin & gong No relationship 

12 4244 28-Mar-12 35.50 8,908,130 Md.Jahangir Miah  No relationship 

13 9169 3-Jul-12 31.85 7,881,380 
Samsul Alamin Real State 
Ltd  

No relationship 

14 12431 19-Sep-12 104.00 15,762,380 
Md.Ataur Rahman Dewan & 
gong 

No relationship 

15 15555 11-Dec-12 20.00 4,995,380 Md.Sultan Uddin & gong No relationship 

16 1649 6-Feb-13 16.00 4,662,380 Hamed Ali & gong No relationship 

17 2033 18-Feb-13 20.00 5,772,380 Mrs Mohela Khatun  No relationship 

18 5411 9-May-13 12.00 3,458,030 Hazi Md.Abbas Ali & gong No relationship 

19 8894 4-Aug-13 5.50 1,221,380 Md.Shohel Hossain  No relationship 

20 9692 29-Aug-13 60.93 16,872,380 
Md. Monsur Ali (Monser Ali) 
& gong 

No relationship 

21 9900 3-Sep-13 6.06 1,776,380 
Md.Ali Hossain Polan & 
gong 

No relationship 

22 9996 5-Sep-13 6.41 1,942,880 Md.Hanif Ali & gong No relationship 

23 11557 9-Oct-13 4.04 1,221,380 Mrs.Nazma Begum & gong No relationship 

24 21 1-Jan-14 3.50 1,665,380 Md.Majibur Rahman & gong No relationship 

25 1828 13-Feb-14 28.00 11,655,380 Md.Mozibur Rahman  No relationship 

26 2138 20-Feb-14 29.00 11,655,380 Shree Subash Chandra Das No relationship 

27 3570 25-Mar-14 5.62 1,720,880 Md.Shamsul Haque  No relationship 

28 4514 20-Apr-14 53.00 18,870,380 Mrs Rokeya Khanom  No relationship 

29 5429 8-May-14 44.06 15,540,380 
Mrs.Rowshonara Begum & 
gong 

No relationship 

30 5414 8-May-14 2.94 1,110,380 Mrs Sofura Khanam  No relationship 

31 6172 27-May-14 2.00 555,380 Md.Jowel Hossain Rana  No relationship 
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32 6364 1-Jun-14 55.00 21,645,380 Mohammad Ali  & gong No relationship 

33 7123 17-Jun-14 173.50 9,872,539 
S.M Nurul Alam Rezvi  & 
gong 

No relationship 

34 7122 17-Jun-14 125.00 7,112,886 
S.M Nurul Alam Rezvi  & 
gong 

No relationship 

35 10625 17-Sep-14 36.33 12,765,380 Md.Sofiz Uddin  & gong No relationship 

36 14088 22-Dec-14 20.00 4,662,380 Dr.Md.Anayet Karim  No relationship 

37 5272 28-May-15 94.00 10,545,380 Md.Mohez Uddin  & gong No relationship 

38 5443 1-Jun-16 6.00 2,397,980 Khandokar Ebrahim  & gong No relationship 

39 5803 14-Jun-16 88.58 58,994,660 
S.M.Ashraful Alam ; S.M. 
Mahbubul Alam  

Directors of WHIL   

40 6181 22-Jun-16 115.44 76,883,420 
SM. Nurul Alam Rezve  & 
gong 

Managing Director 
of WHIL 

41 6180 22-Jun-16 39.30 26,174,180 
S.M.Nurul Alam Rezvi  & 
gong 

Managing Director 
of WHIL 

42 6384 28-Jun-16 49.30 24,774,026 
Jonab. Alamgir Shamsul 
Alamin  & gong 

No relationship 

43 10751 7-Nov-16 10.00 3,996,380 
Md. Jahangir Alam ; Md. 
Babu Shikder  

No relationship 

Poschim Kholapara, Chandra, Gazipur   

1 7474 7-Aug-13 13.00 694,130 Md. Ali Hossen  & gong No relationship 

1 5146 26-May-15 46.25 1,110,380 Rostom Ali  No relationship 

2 5148 26-May-15 72.50 3,996,380 Mrs.Porijan Bibi  & gong No relationship 

3 5145 26-May-15 20.00 899,480 
Md. Joynal Abedin; 
Md.Hanif Ali  

No relationship 

4 5147 26-May-15 55.00 5,217,380 Md. Matbor Ali  No relationship 

5 5177 27-May-15 145.77 8,880,380 Md.Ali Hossain  & gong No relationship 

6 5211 27-May-15 20.00 1,110,380 Md.Sojib Hossen  & gong No relationship 

7 5336 31-May-15 20.00 1,110,380 
Md.Shorbaot Ali Bepary & 
gong 

No relationship 

 Rasulpur, Chandra, Gazipur   

1 12250 5-Nov-13 21.00 1,665,380 Md. Taiz Uddin  No relationship 

2 12373 7-Nov-13 5.00 222,380 Mst. Sonyea Aktar  No relationship 

3 13441 3-Dec-13 6.41 222,380 
For Md. Sanowar Hossain 
(POA) 

No relationship 

4 13505 4-Dec-13 23.00 999,380 
Md. Sanowar Hossain & 
gong 

No relationship 

5 13553 5-Dec-13 17.00 666,380 Mrs Baharjan  No relationship 

6 640 19-Jan-14 10.00 777,380 Md.Tayeb Ali  No relationship 

7 826 22-Jan-14 5.00 444,380 Md.Abul Bashar  No relationship 

8 2139 20-Feb-14 9.00 888,380 Abul Basar  No relationship 

9 3361 19-Mar-14 11.44 666,380 Md. Afaz Uddin  & gong No relationship 

10 3530 25-Mar-14 10.00 777,380 
Md. Salam Uddin (Samsul 
Huq)  

No relationship 

11 4683 21-Apr-14 20.00 1,665,380 Md.Jomot Ali  & gong No relationship 

12 5108 30-Apr-14 17.00 1,554,380 
Md.Hamid Ali; Md.Yunus 
Ali  

No relationship 

13 5586 12-May-14 18.50 1,665,380 Md. Khorshed Alam  No relationship 

14 5903 20-May-14 19.00 1,665,380 
Md.Abdul Kuddus Ali  & 
gong 

No relationship 

15 6061 26-May-14 10.00 888,380 Mrs.Koyser Banu  No relationship 

16 6181 27-May-14 15.00 1,221,380 Hazi Md.Osman Gani  No relationship 

17 6276 29-May-14 26.50 2,442,380 Md. Abdul Based  No relationship 

18 6753 9-Jun-14 32.00 2,775,380 Md.Akbar Ali  No relationship 

19 7247 19-Jun-14 20.16 888,380 Md. Sorot Ali  & gong No relationship 
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20 7866 3-Jul-14 13.80 1,110,380 Md. Abul Bashar  No relationship 

21 7926 6-Jul-14 5.50 555,380 Md.Amzad Hossain  No relationship 

22 7927 6-Jul-14 3.16 333,380 
Md.Faiz Uddin Orfe Foyez 
Uddin 

No relationship 

23 7980 7-Jul-14 11.00 1,110,380 Md.Abdus Sobhan Sarkar  No relationship 

24 8162 13-Jul-14 86.67 4,662,380 
Md.Kurban Ali; 
Md.Shajahan Ali  

No relationship 

25 8552 23-Jul-14 36.00 3,330,380 Md. Kiam Uddin  & gong No relationship 

26 8567 24-Jul-14 34.00 2,220,380 H.M Ifthekhar Jihan  No relationship 

27 9642 26-Aug-14 30.37 2,775,380 Hazi Md. Alamgir Hossain  No relationship 

28 10473 15-Sep-14 6.00 555,380 Md.Sanwar Hossain  & gong No relationship 

29 11335 15-Oct-14 40.50 2,775,380 
Momotaj Uddin Ahmed & 
gong  

No relationship 

30 11433 19-Oct-14 31.50 2,775,380 Md.Habibur Rahman  No relationship 

31 11583 21-Oct-14 21.38 1,554,380 Hazi MD Alamgir Hossian  No relationship 

32 11575 21-Oct-14 66.00 5,550,380 
Md.Sowkat Hossain; 
Md.Abdul Hakim  

No relationship 

33 11777 26-Oct-14 39.25 3,330,380 
Md.Ashraf Uz Zaman 
(Dulal)  

No relationship 

34 11901 28-Oct-14 33.00 2,775,380 
Md Saij Uddin ; Md.Zillur 
Rahman  

No relationship 

35 13693 9-Dec-14 10.00 444,380 Md.Abdul Gafur & gong No relationship 

36 14028 21-Dec-14 99.00 2,997,380 Md.Abdul Gafur & gong No relationship 

37 14471 29-Dec-14 4.25 122,480 Md.Sonam Uddin  No relationship 

38 14624 31-Dec-14 489.00 12,765,380 Md.delowar Hossain  No relationship 

39 805 28-Jan-15 53.00 1,665,380 Abdur Rahim Mia & gong No relationship 

40 861 29-Jan-15 40.00 1,609,880 
Md.Taiz Uddin (Taizul 
Islam)  

No relationship 

41 1359 12-Feb-15 22.34 666,380 
Md.Ali Ajgor; Md.Abdul 
Mannan  

No relationship 

42 1440 15-Feb-15 31.38 888,380 Mrs.Husne Ara Zinat & gong No relationship 

43 1890 25-Feb-15 13.60 583,130 Md.Habibur Rahman & gong No relationship 

44 1985 2-Mar-15 53.00 499,880 Md.Afaz Udin & gong No relationship 

45 2184 5-Mar-15 10.00 350,030 Md.Abul Kashem & gong No relationship 

46 2501 12-Mar-15 46.50 2,497,880 Md.Razab Ali  No relationship 

47 2775 19-Mar-15 10.38 444,380 
Md.Taiz Uddin; Md.Rajob 
Ali  

No relationship 

48 2853 22-Mar-15 36.27 888,380 Md.Amzad Hossain & gong No relationship 

49 3100 30-Mar-15 86.66 3,385,880 
Hasna Akter Siddiqee & 
gong 

No relationship 

50 3338 6-Apr-15 85.10 3,663,380 Abdul Sobhan Sarkar  No relationship 

51 3964 22-Apr-15 86.85 2,775,380 
Md.Shajahan Sarkar; 
Md.Satkar Korkar  

No relationship 

52 4242 30-Apr-15 53.75 3,285,980 Md.Shoriful Islam  No relationship 

53 4652 13-May-15 14.00 610,880 Md. Bisu Mia Bisa  No relationship 

54 4690 14-May-15 48.00 2,131,580 Mahmudul Alim  No relationship 

55 5853 16-May-15 3.00 133,580 H.M.Eftekar Jihan No relationship 

56 4806 18-May-15 5.50 244,580 Mrs.Rahima Begum  No relationship 

57 5076 25-May-15 15.08 755,180 Md.Moslem Uddin & gong No relationship 

58 5078 25-May-15 8.00 355,580 
Mrs.Rejia Begum; Mrs.Uzala 
Begum  

No relationship 

59 5271 28-May-15 8.00 355,580 
Mrs.Lal Banu; Mrs.Fulzan 
Begum  

No relationship 

60 5338 31-May-15 22.00 977,180 Md.Afaz Uddin & gong No relationship 

61 5574 8-Jun-15 109.00 7,607,210 Mahbubul Alam(Selim)  No relationship 
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62 5576 8-Jun-15 33.00 2,309,180 
Md. Momtaj Uddin Ahmed 
& gong 

No relationship 

63 5619 9-Jun-15 67.28 2,952,980 Md.Joinuddin Bapari & gong No relationship 

64 5616 9-Jun-15 10.00 427,730 Md.Osman Ali  No relationship 

65 5963 18-Jun-15 9.00 399,980 Md. Akbor Ali  No relationship 

66 6030 18-Jun-15 32.00 1,498,880 Md.Babul Hossain & gong No relationship 

67 6039 18-Jun-15 18.00 1,598,780 
Md. Ashraf Uzzaman & 
gong 

No relationship 

68 5954 18-Jun-15 9.00 799,580 Md. Showkot Hossen & gong No relationship 

69 6341 28-Jun-15 16.05 721,880 
Mrs.Akter Begum (Fatema) 
Gong  

No relationship 

70 6700 8-Jul-15 33.00 1,410,080 Md.Billal & gong No relationship 

71 6739 9-Jul-15 25.70 1,110,380 Mrs.Kulsum Begum & gong No relationship 

72 6738 9-Jul-15 15.15 666,380 Md.Tayeb Ali  No relationship 

73 7630 13-Aug-15 39.00 1,665,380 
Md.Ator Ali; Md.Monser Ali 
Misil  

No relationship 

74 7960 20-Aug-15 11.75 666,380 Md.Amzad Hossen  No relationship 

75 8232 30-Aug-15 57.13 2,442,380 Azahar Ali & gong No relationship 

76 8230 30-Aug-15 17.50 777,380 Md.Sokom Uddin  No relationship 

77 8234 30-Aug-15 36.65 1,565,480 Md.Shahjahan & gong No relationship 

78 8284 1-Sep-15 37.84 1,620,980 
Md.Abdul Hamid Ali; 
Md.Younus Ali  

No relationship 

79 8856 16-Sep-15 38.00 1,626,530 Md.Samsul Haque & gong No relationship 

80 9461 12-Oct-15 19.72 888,380 Md.Niat Ali & gong No relationship 

81 9613 15-Oct-15 2.38 29,240 Jasmin ara Bagom  No relationship 

82 9614 15-Oct-15 17.57 732,980 
Md.Abdur Rahim Miah & 
gong 

No relationship 

83 9665 18-Oct-15 11.56 499,880 Md.Afsar Hossen  No relationship 

84 9795 20-Oct-15 8.00 266,780 Md.Lehaj Uddin & gong No relationship 

85 9961 26-Oct-15 99.18 4,473,680 Md.Bojlur Rahman & gong No relationship 

86 9960 26-Oct-15 111.94 4,917,680 Md.Asan Ali  No relationship 

87 9957 26-Oct-15 18.00 1,543,280 Md. Bojlur Rahman & gong No relationship 

88 9959 26-Oct-15 9.00 799,580 Md. Amjad Hossen & gong No relationship 

89 9958 26-Oct-15 9.00 771,830 
Md. Shoriful Islam; Md. 
Shamsul Haque  

No relationship 

90 10001 27-Oct-15 72.25 3,907,580 Md.Shariful Islam (Gong)  No relationship 

91 10002 27-Oct-15 75.00 4,218,380 Md.Amzad Hossain (Gong)  No relationship 

92 10042 28-Oct-15 97.50 4,218,380 Md.Samsul Haque & gong No relationship 

93 10103 31-Oct-15 90.20 4,240,580 Md.Samsul Haque & gong No relationship 

94 10102 31-Oct-15 44.45 1,915,130 MD.Norul Islam  No relationship 

95 10493 9-Nov-15 18.32 688,580 
Md.Taijuddin Orfe Tajul 
Islam  

No relationship 

96 10578 10-Nov-15 6.10 266,780 
Md.Mazibur Rahman & 
gong 

No relationship 

97 10643 11-Nov-15 28.93 1,238,030 Md.Jakir Hossen & gong No relationship 

98 10972 19-Nov-15 151.85 3,774,380 Md.Osman Ali & gong No relationship 

99 11234 26-Nov-15 28.48 610,880 Md.Rahmat Ali & gong No relationship 

100 11669 8-Dec-15 20.90 893,930 Md.Habibur Rahman  No relationship 

101 11782 10-Dec-15 168.91 7,903,580 
Haji Md. Abdul Kader & 
gong 

No relationship 

102 12489 29-Dec-15 101.00 4,312,730 Md.Bodur Uddin & gong No relationship 

103 12488 31-Dec-15 45.00 7,492,880 Md.Taiz Uddin  No relationship 

104 479 14-Jan-16 5.73 250,130 Md.Pondit Ali & gong No relationship 

105 779 21-Jan-16 81.62 3,485,780 Md.Ashrafuzzaman & gong No relationship 
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106 767 21-Jan-16 62.17 2,656,610 
Md.Momtaz Uddin 
Ahammed & gong 

No relationship 

107 1059 31-Jan-16 59.50 2,542,280 Md.Billal Hossen & gong No relationship 

108 1155 2-Feb-16 36.10 1,543,280 Md.Osim Uddin & gong No relationship 

109 1411 9-Feb-16 23.21 777,380 Md.Abdul Aziz  No relationship 

110 2210 29-Feb-16 16.00 533,180 Md.Intaj Ali & gong No relationship 

111 2794 14-Mar-16 30.36 1,010,480 Md.Taij Uddin ; Md.Rojob ali  No relationship 

112 2797 14-Mar-16 12.89 429,950 
Haji Md.Abdul Kader & 
gong 

No relationship 

113 3837 11-Apr-16 7.00 233,480 Md.Billal  No relationship 

114 4020 17-Apr-16 23.09 453,260 Md.Ator Ali & gong No relationship 

115 5982 19-Jun-16 14.97 499,880 Md. Kolim Uddin & gong No relationship 

116 9203 29-Sep-16 5.00 166,880 Md. Tajuddin;  Rojob Ali  No relationship 

117 10211 25-Oct-16 136.50 4,545,830 Md. Abdur Rahman & gong No relationship 

118 10282 27-Oct-16 9.00 300,080 
Salam Uddin urofe Shamsul 
Haque  

No relationship 

119 10752 7-Nov-16 9.20 311,180 Md. Abdul Koddus  No relationship 

120 10788 8-Nov-16 14.00 466,580 Md. Mokbul Hossen & gon No relationship 

Vataria, Chandra, Gazipur   

1 10949 2-Sep-10 7.00 222,380 Yousuf Ali; Anuara Begum  No relationship 

2 11696 28-Sep-10 14.66 555,380 Md. Hasen Ali  No relationship 

3 12735 20-Oct-10 9.00 333,380 Mominur Rahman & gong No relationship 

4 13345 1-Nov-10 7.00 222,380 
Md. Zahedul Islam Mondol; 
Sabina Yesmin  

No relationship 

5 13539 7-Nov-10 21.50 777,380 Md. Noyon Matabbor  No relationship 

6 14487 2-Dec-10 3.00 555,380 Md. Kotu Mondol  No relationship 

7 15132 13-Dec-10 5.00 666,380 Mst. Togor Begum  No relationship 

8 15421 21-Dec-10 57.00 1,554,380 
Md. Hozrot Ali; Md.Younus 
Ali  

No relationship 

9 15395 21-Dec-10 4.75 444,380 
Md. Habibur Rahman; 
Abdur Razzak  

No relationship 

10 15842 27-Dec-10 25.00 2,664,380 Md. Dulal Hossain & gong No relationship 

11 101 3-Jan-11 12.00 666,380 
Abu Md. Hasem Raton & 
gong 

No relationship 

12 1785 10-Feb-11 4.33 244,580 Abdullah Al Romon No relationship 

13 1981 14-Feb-11 14.00 777,380 
Md. Hafizur Rahman Mollik 
& gong 

No relationship 

14 1927 14-Feb-11 13.00 721,880 
Md. Abdur Rahim Miah; 
Noyab Ali  

No relationship 

15 2463 24-Feb-11 72.50 3,996,380 Md. Abul Kasham & gong No relationship 

16 2707 1-Mar-11 29.33 1,609,880 Md.Tomser Ali & gong No relationship 

17 2664 1-Mar-11 9.00 499,880 Asraful Ahsan & gong No relationship 

18 3462 15-Mar-11 34.00 1,887,380 
Md. Nayon Ali; Mrs. 
Korimon Nessa  

No relationship 

19 4400 31-Mar-11 6.50 355,580 Md. Kalu Miah  No relationship 

20 5201 18-Apr-11 23.67 1,332,380 Md. Jinnot Ali & gong No relationship 

21 5350 20-Apr-11 5.00 277,880 
Md. Alamgir Hossain & 
gong 

No relationship 

22 5434 21-Apr-11 27.00 1,498,880 
Md. Anuwar Hossain & 
gong 

No relationship 

23 5433 21-Apr-11 18.00 999,380 Md. Abdur Rahid & gong No relationship 

24 5503 24-Apr-11 6.00 333,380 Md. Ohab Mondol& gong No relationship 

25 6591 16-May-11 12.83 721,880 Abu Hanif & gong No relationship 

26 7515 7-Jun-11 11.00 610,880 Md. Kotu Mondol  No relationship 

27 8765 14-Jul-11 15.67 849,530 Md. Abdul Goni Miah  No relationship 
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28 9446 27-Jul-11 5.00 277,880 
Md. Khoka Khondoker & 
gong 

No relationship 

29 9393 4-Aug-11 14.00 777,380 
Md. Abdullah Al Mamun & 
gong 

No relationship 

30 9956 7-Aug-11 20.00 1,110,380 Nur Mohammad & gong No relationship 

31 10510 17-Aug-11 19.00 1,054,880 Raja Boksi & gong No relationship 

32 11051 7-Sep-11 17.00 943,880 
Md. Shahjahan Ali; Md. 
Tomser Ali  

No relationship 

33 12207 27-Sep-11 60.00 3,330,380 Mrs. Jahanara Begum No relationship 

34 12320 28-Sep-11 21.20 1,165,880 
Md. Mostafizur Rahman & 
gong 

No relationship 

35 12587 4-Oct-11 2.86 166,880 
Md. Abul Bashar; Md. Fazol 
Miah  

No relationship 

36 13263 18-Oct-11 7.07 388,880 Md. Atiqur Rahman  No relationship 

37 14025 1-Nov-11 80.00 4,440,380 Haji Sodor Ali & gong No relationship 

38 14254 3-Nov-11 7.62 422,180 Md. Raiz Uddin  No relationship 

39 14503 17-Nov-11 8.52 499,880 
Md. Poniruzzaman; Md. 
Iqbal Hossain  

No relationship 

40 15582 5-Dec-11 80.00 4,440,380 Jahangir Alamin & gong No relationship 

41 16118 14-Dec-11 5.00 277,880 Md. Aynal Haque  No relationship 

42 16317 19-Dec-11 15.25 832,880 Md. Kumor Uddin  No relationship 

43 458 9-Jan-12 7.62 499,880 Mrs. Rejiya Khatun & gong No relationship 

44 924 24-Jan-12 33.00 2,164,880 Abdul Hamid & gong No relationship 

45 2025 19-Feb-12 47.33 3,108,380 Marfot Ali & gong No relationship 

46 5065 12-Apr-12 15.75 1,032,680 Md.Amser Ali & gong No relationship 

47 5471 19-Apr-12 55.00 3,607,880 Md. Lehaz Udddin & gong No relationship 

48 8031 12-Jun-12 37.79 2,775,380 Md. Lutfor Rahman & gong No relationship 

49 8411 20-Jun-12 43.56 2,886,380 Sale Samsuddin & gong No relationship 

50 8642 25-Jun-12 4.50 300,080 Md.Jinnat Ali  No relationship 

51 10536 1-Aug-12 64.86 4,329,380 
Chandra Mohon Sarkar & 
gong 

No relationship 

52 11312 29-Aug-12 4.25 283,430 Alauddin  No relationship 

53 11656 5-Sep-12 35.83 2,442,380 Md.Hanif Ali & gong No relationship 

54 12505 20-Sep-12 96.00 16,650,380 Mrs.Jorina Begum & gong No relationship 

55 13040 1-Oct-12 20.50 1,332,380 Md.Marfot Ali & gong No relationship 

56 13679 15-Oct-12 6.50 433,280 Mir Ali ; Abdul Based  No relationship 

57 13792 16-Oct-12 13.00 866,180 Joynal Abedin Gong  No relationship 

58 14155 22-Oct-12 84.00 13,986,380 Mrs. Ayton Nessa & gong No relationship 

59 14250 1-Nov-12 20.00 2,220,380 Mrs. Rabeya Begum  No relationship 

60 14461 8-Nov-12 10.00 1,110,380 Samsul Haque Gong  No relationship 

61 14717 19-Nov-12 101.00 6,660,380 Newaz Ali Gong  No relationship 

62 15209 3-Dec-12 26.00 1,776,380 
Md. Afaz Uddin; 
Md.Mosharaf Hossen 

No relationship 

63 15906 18-Dec-12 19.00 1,276,880 
Md. Afaz Uddin; 
Md.Mosharaf Hossen 

No relationship 

64 16010 19-Dec-12 10.52 721,880 Shahida Khanam Gong  No relationship 

65 113 2-Jan-13 10.00 666,380 Md. Abdur Rahman  No relationship 

66 436 10-Jan-13 24.00 1,609,880 Md. Abdul Based Miah  No relationship 

67 1082 24-Jan-13 4.00 466,580 
Md. Shah Alam; Mrs. 
Farhana Alam  

No relationship 

68 1756 13-Feb-13 27.00 3,136,130 Md. Deluare Hossain  No relationship 

69 7311 23-Jun-13 3.83 444,380 Md. Harun-Or-Rashid  No relationship 

70 7532 27-Jun-13 46.00 4,995,380 
Md. Tomiz Uddin; Mrs. 
Yearjan  

No relationship 

71 8471 22-Jul-13 14.00 1,665,380 Mrs. Salemon Nessa & gong No relationship 
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72 8470 22-Jul-13 20.00 2,775,380 Md. Marfot Ali & gong No relationship 

73 8563 24-Jul-13 7.07 832,880 Md. Nurul Islam  No relationship 

74 8556 24-Jul-13 15.34 1,665,380 Md. Fazlul Haque & gong No relationship 

75 10124 25-Jul-13 19.50 1,287,980 Fazlul Haq; Harun-Or-Rahid  No relationship 

76 8893 4-Aug-13 4.06 466,580 Osit Kumar Odikari  No relationship 

77 9130 19-Aug-13 26.00 3,330,380 Md. Raiz Uddin Riaz & gong No relationship 

78 9292 21-Aug-13 27.95 3,330,380 Deluare Hossain  No relationship 

79 9291 21-Aug-13 2.75 333,380 
Md. Hasen Uddin (Hasen 
Ali)  

No relationship 

80 9440 25-Aug-13 20.00 2,331,380 Md. Afaz Uddin  No relationship 

81 9768 1-Sep-13 41.88 4,995,380 
Md. Nasir Uddin Bokshi & 
gong 

No relationship 

82 10095 8-Sep-13 10.00 1,165,880 Mrs.Aleya Begum  No relationship 

83 10205 10-Sep-13 7.00 832,880 Md. Jahidul Islam Mondol  No relationship 

84 10206 10-Sep-13 23.17 2,775,380 Md. Amser Ali & gong No relationship 

85 10599 18-Sep-13 11.00 1,332,380 Md. Delowar Hossain  No relationship 

86 10598 18-Sep-13 5.00 666,380 Md. Deluwar Hossain  No relationship 

87 10891 25-Sep-13 30.00 3,441,380 Md. Delowar Hossain  No relationship 

88 11026 29-Sep-13 18.00 2,109,380 
Md. Sodor Ali ;Md. Jasim 
Uddin  

No relationship 

89 11237 3-Oct-13 10.00 1,165,880 
Mrs. Roksana Begum; 
Shewly Akter  

No relationship 

90 11761 22-Oct-13 6.00 777,380 
Mrs. Juhera Khatun Johera & 
gong 

No relationship 

91 12230 4-Nov-13 35.08 4,107,380 Md. Deluare Hossain  No relationship 

92 12923 19-Nov-13 2.00 333,380 Md. Nazrul Islam  No relationship 

93 13017 21-Nov-13 4.50 555,380 Md. Rohim Uddin  No relationship 

94 13700 10-Dec-13 51.00 3,330,380 Md. Fazlul Haque  No relationship 

95 14161 23-Dec-13 3.90 587,364 Mst. Sodorjan  No relationship 

96 14304 24-Dec-13 10.97 1,276,880 Suresh Chandra Pal & gong No relationship 

97 14495 30-Dec-13 4.66 555,380 Md. Belal Uddin & gong No relationship 

98 14481 30-Dec-13 3.00 777,380 
Md. Sonam Uddin Shopon & 
gong  

No relationship 

99 569 16-Jan-14 33.00 5,217,380 
Md. Mozibur Rahman 
(Yasin) 

No relationship 

100 1414 5-Feb-14 27.00 4,218,380 Md. Nurul Islam & gong No relationship 

101 1958 17-Feb-14 7.73 851,861 Soroz Kumar Pal & gong No relationship 

102 3362 19-Mar-14 15.00 2,331,380 Mst. Mahfuza Begum & gong No relationship 

103 3931 3-Apr-14 7.50 1,165,880 
Md. Nizam Uddin & Md. 
Shahin Khan  

No relationship 

104 4320 15-Apr-14 4.53 777,380 
Md. Mizanur Rahman Mizan 
& gong 

No relationship 

105 4381 16-Apr-14 12.50 1,998,380 Md. Abdul Jalil & gong No relationship 

106 4367 16-Apr-14 12.00 1,887,380 Md. Afaz Uddin  No relationship 

107 4725 22-Apr-14 7.00 1,110,380 Md. Atikur Rahman  No relationship 

108 4859 24-Apr-14 10.00 1,665,380 Md. Kalu Miahm & gong No relationship 

109 4900 27-Apr-14 37.00 5,772,380 
Md. Mozibur Rahman Yasin 
& gong  

No relationship 

110 4804 18-May-14 15.00 499,880 Md. Mokter Ali  No relationship 

111 5813 18-May-14 13.42 2,220,380 Md. Hanif Ali & gong No relationship 

112 6192 27-May-14 23.00 3,663,380 Md. Saman Uddin & gong No relationship 

113 6478 3-Jun-14 11.00 1,776,380 Md. Sobdul Ali  No relationship 

114 7245 19-Jun-14 3.82 888,380 
Md.Kofil Uddin; 
Mrs.Sodorjan  

No relationship 

115 7786 30-Jun-14 33.00 5,328,380 Md. Afaz Uddin & gong No relationship 
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116 7855 3-Jul-14 3.00 555,380 Md. Atikur Rahman  No relationship 

117 7924 6-Jul-14 6.00 1,110,380 Md. Mozibur Rahman  No relationship 

118 8070 9-Jul-14 116.00 18,315,380 Md. Abbas Ali  No relationship 

119 8117 10-Jul-14 10.00 1,665,380 Md. Afaz Uddin & gong No relationship 

120 8367 20-Jul-14 12.00 1,887,380 Haji Md. Abdur Rashid  No relationship 

121 8438 22-Jul-14 5.00 777,380 Md. Nurul Islam  No relationship 

122 8559 24-Jul-14 7.34 1,221,380 
Md. Obaidullah Sarkar & 
gong  

No relationship 

123 8607 24-Jul-14 109.00 17,205,380 Md. Abdus Samad & gong No relationship 

124 8668 4-Aug-14 5.00 777,380 
Md. Mozibor Rahman 
(Yasin)  

No relationship 

125 8736 6-Aug-14 35.32 5,550,380 
Md. Shahjahan Ali ; Md. 
Tomser Ali  

No relationship 

126 8798 7-Aug-14 10.00 1,665,380 Md. Belayet Hossain  No relationship 

127 8832 10-Aug-14 15.00 2,442,380 Md. Nazrul Islam  No relationship 

128 9139 18-Aug-14 7.00 1,110,380 Md. Sohrab Hossain & gong No relationship 

129 9298 20-Aug-14 13.15 2,109,380 Md.Abul Hossen & gong No relationship 

130 9451 24-Aug-14 5.00 888,380 
Al Haj Md. Mozibor Rahman 
Yasmin  

No relationship 

131 9663 26-Aug-14 7.50 1,221,380 Md. Serajul Islam  No relationship 

132 9999 3-Sep-14 99.00 16,650,380 Md. Akter Hossain  No relationship 

133 10099 7-Sep-14 45.00 7,215,380 Md. Mokbul Hossain & gong No relationship 

134 10145 8-Sep-14 20.00 3,108,380 
Md.Fazlul Haque Boksi & 
gong 

No relationship 

135 10219 9-Sep-14 265.30 42,180,380 Md. Sofiz Uddin & gong No relationship 

136 10356 14-Sep-14 9.00 1,554,380 Md. Deluare Hossain  No relationship 

137 10626 17-Sep-14 62.00 9,768,380 Md. Shofiz Uddin & gong No relationship 

138 10658 18-Sep-14 12.00 1,887,380 Md. Kashem Ali & gong No relationship 

139 10657 18-Sep-14 8.00 1,332,380 Md. Afaz Uddin  No relationship 

140 10695 22-Sep-14 7.50 1,221,380 Md. Shahin Mollah  No relationship 

141 11146 1-Oct-14 38.00 6,105,380 Mrs. Nasima Begum & gong No relationship 

142 11201 2-Oct-14 59.00 9,435,380 Md. Ahmed Ali & gong No relationship 

143 11582 21-Oct-14 2.75 444,380 Mrs. Hazara Khatun No relationship 

144 11700 23-Oct-14 31.33 4,995,380 Md. Belal Uddin  No relationship 

145 11699 23-Oct-14 128.50 22,200,380 
Hazi Md. Abdur Rahman & 
gong 

No relationship 

146 12353 10-Nov-14 50.00 7,770,380 Md. Shofiz Uddin & gong No relationship 

147 12699 18-Nov-14 20.00 3,108,380 
Md. Mozibor Rahman 
Yasmin  

No relationship 

148 13821 14-Dec-14 20.50 2,719,880 Md. Jalal Uddin & gong No relationship 

149 14044 21-Dec-14 8.50 888,380 Md. Nazrul Islam & gong No relationship 

150 441 19-Jan-15 50.00 5,550,380 
Md. Jahangir Alam; Md. 
Shakil Hossain  

No relationship 

151 567 21-Jan-15 20.00 4,129,580 Md. Jinnat Ali & gong No relationship 

152 585 22-Jan-15 4.00 621,980 Mrs. Amirjan alias Bithi  No relationship 

153 692 26-Jan-15 3.00 499,880 Md. Nazrul Islam  No relationship 

154 808 28-Jan-15 60.00 2,220,380 
Md. Mozibur Rahman; Md. 
Josim Uddin  

No relationship 

155 863 29-Jan-15 61.30 2,775,380 Md. Solim Uddin & gong  No relationship 

156 1980 2-Mar-15 106.50 3,552,380 Md. Mokbul Hossain & gong No relationship 

157 2138 4-Mar-15 2.00 111,380 Md. Atiqur Rahman  No relationship 

158 2432 11-Mar-15 83.33 2,775,380 Md. Josim Uddin & gong No relationship 

159 3047 29-Mar-15 3.50 111,380 Md.Nazrul Islam No relationship 

160 3962 22-Apr-15 6.00 194,630 
Dainkini Central Jame 
Mosque 

No relationship 
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161 4474 7-May-15 5.00 166,880 
Haji Md. Nazim Uddin 
Master  

No relationship 

162 4650 13-May-15 4.00 166,880 
Power Of Atorny Md.Sabdul 
Ali  

No relationship 

163 4691 14-May-15 5.00 166,880 
Md. Mozibur Rahman 
(Yasin) 

No relationship 

164 4688 14-May-15 6.00 222,380 
Md. Mozibur Rahman 
(Yasin) Gong  

No relationship 

165 4733 17-May-15 60.00 5,550,380 Md. Lehaz Uddin  No relationship 

166 4802 18-May-15 7.50 555,380 Md. Alhak Khalifa  No relationship 

167 5608 9-Jun-15 8.00 277,880 
Power Of Atorny Md.Sabdul 
Ali  

No relationship 

168 5628 10-Jun-15 26.50 866,180 
Md.Mukhlesur Rahman & 
gong 

No relationship 

169 5993 18-Jun-15 21.00 866,180 Md.Motiurn Rahman & gong No relationship 

170 6028 18-Jun-15 34.00 1,132,580 Md.Abdul Sattar & gong No relationship 

171 6067 21-Jun-15 45.00 1,498,880 Roshwan Ara & gong No relationship 

172 6648 7-Jul-15 15.00 483,230 
Abdul Mannan Bepary & 
gong 

No relationship 

173 6649 7-Jul-15 13.00 483,230 Md.Hasen Ali  No relationship 

174 7034 28-Jul-15 20.00 1,665,380 Md.Afaz Uddin  No relationship 

175 7368 6-Aug-15 11.00 388,880 
Power Of Atorny Md.Abdul 
Gony  

No relationship 

176 7695 16-Aug-15 23.40 749,630 Shekh Solim Uddin & gong No relationship 

177 7844 19-Aug-15 12.50 405,530 
Md.Hasen Ali & Md.Hanif 
Ali  

No relationship 

178 7917 21-Aug-15 8.00 1,854,080 
Md.Fazlul Haque & Umme 
Kulsum Parul  

No relationship 

179 7954 23-Aug-15 42.00 1,387,880 Kamir Uddin No relationship 

180 8543 8-Sep-15 10.00 322,280 Md.Samsul Haque & gong No relationship 

181 8699 13-Sep-15 16.67 555,380 Md.Samsur Huque & gong No relationship 

182 9162 5-Oct-15 8.00 111,380 
Power Of Atorny Md.Sabdul 
Ali  

No relationship 

183 9243 6-Oct-15 2.00 111,380 Md.Nazrul Islam No relationship 

184 9896 26-Oct-15 13.50 444,380 Md.Habez Uddin & gong No relationship 

185 11028 22-Nov-15 28.00 916,130 Md.Belal Uddin  No relationship 

186 11939 15-Dec-15 36.00 7,432,940 Md. Monsur Ali & gong No relationship 

187 2254 29-Feb-16 43.77 1,404,530 Md.Abul Hossen Mridha No relationship 

188 2316 1-Mar-16 43.25 1,498,880 
Mst.Tarjan & Md.Nihaj 
Uddin  

No relationship 

189 3714 6-Apr-16 7.50 111,380 Md.Sobdul Ali Mondol  No relationship 

190 3840 11-Apr-16 31.25 4,857,740 Mst.Jahanara Begum  No relationship 

191 3900 12-Apr-16 5.00 160,775 Khobir Uddin  No relationship 

192 4897 16-May-16 2.00 111,380 
Md.Fajlul Haque orofe Md. 
Fariad Ali 

No relationship 

193 5201 31-May-16 33.45 4,530,290 Most. Johera Akter  No relationship 

194 5154 31-May-16 57.63 7,804,790 
Md. Abdul Hakim; Md. 
Abdul Based  

No relationship 

195 6527 12-Jul-16 2.71 111,380 Alhaj Md. Mojibur Rahman  No relationship 

196 7281 2-Aug-16 33.00 1,055,990 Md. Afjal Hossen & gong No relationship 

197 8310 29-Aug-16 8.80 283,430 Atiqur Rahman & gong No relationship 

198 8751 8-Sep-16 1.50 111,380 Alhaj Md. Mojibur Rahman  No relationship 

199 9079 27-Sep-16 13.50 433,280 Helal Uddin & gong No relationship 

200 10790 8-Nov-16 67.47 2,159,330 Md. Abdus Salam & gong No relationship 

201 10789 8-Nov-16 7.50 244,580 Hasena Begum & gong No relationship 
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202 11107 17-Nov-16 12.76 736,887 Rabia Begum & gong No relationship 

203 11433 23-Nov-16 15.00 1,665,380 Md. Hosen Ali & gong No relationship 

204 12657 26-Dec-16 145.61 32,325,800 S.M.Shamsul Alam & gong 
Sibling of other 
directors and 

director of WHIL 

205 12656 26-Dec-16 415.57 92,256,920 S.M.Shamsul Alam & gong Director of WHIL  

206 13085 29-Dec-16 159.17 35,336,120 S.M. Nurul Alam Rezvi  
Managing Director 

of WHIL 

207 13084 29-Dec-16 50.89 11,297,960 S.M. Nurul Alam Rezvi  
Managing Director 

of WHIL 

208 402 19-Jan-17 22.50 3,771,605 Md. Mokbul Hossen & gong No relationship 

209 1633 14-Feb-17 60.71 2,695,904 Manik Jan & gong No relationship 

210 2134 26-Feb-17 18.00 799,580 
Most.  Rebeka Sultana & 
gong 

No relationship 

  Bori Baha, Chandra, Gazipur  

1 12035 31-Oct-13 13.00 555,380 
Md. Rasel Hossain; 
Mrs.Simu Akter  

No relationship 

2 12374 7-Nov-13 6.00 555,380 
Md. Dulal Miya; Mrs. 
Modhu Mala  

No relationship 

3 7925 6-Jul-14 9.00 333,380 
Md.Mijanr Rahman; Md. 
Masudur Rahman  

No relationship 

4 8257 20-Jul-14 9.00 333,380 Md.Sofi Uddin  No relationship 

5 9195 18-Aug-14 13.00 666,380 
Md.Kamrul Hasan Amjad & 
gong  

No relationship 

6 10713 22-Sep-14 112.00 8,880,380 Md. Mojor Ali & gong No relationship 

7 11402 15-Oct-14 2.00 222,380 Md. Mojor Ali & gong No relationship 

8 1347 12-Feb-15 5.50 166,880 Md. Alamgir Hossain  No relationship 

9 1354 12-Feb-15 26.50 832,880 Noyon Uddin Mondol  No relationship 

10 1977 26-Feb-15 9.40 294,530 Md. Falu Matbbar No relationship 

11 2311 9-Mar-15 3.00 111,380 Md.Ali Azgor  No relationship 

12 3143 31-Mar-15 16.00 499,880 
Md.Mizanur Rahman & 
gong 

No relationship 

13 3144 31-Mar-15 6.00 222,380 
Md. Mizanur Rahaman & 
gong  

No relationship 

14 3185 1-Apr-15 24.47 777,380 Md. Khorshed Alam & gong  No relationship 

15 4240 30-Apr-15 19.72 610,880 MD. Moksed Ali & gong  No relationship 

16 4475 7-May-15 10.56 388,880 Md.Taizul Islam  No relationship 

17 5087 25-May-15 6.00 200,180 Md. Alamgir Hossain  No relationship 

18 5142 26-May-15 44.50 1,482,230 MD. Monser Ali & gong  No relationship 

19 5143 26-May-15 15.50 1,110,380 MD. Monser Ali & gong  No relationship 

20 5680 10-Jun-15 16.69 610,880 Abdul Hakim & gong  No relationship 

21 6267 25-Jun-15 6.00 185,750 Md.Lutfur Rahman  No relationship 

22 6698 8-Jul-15 27.73 866,180 Miss. Chandra Banu  No relationship 

23 7628 13-Aug-15 15.50 411,080 Md.Asan Uddin No relationship 

24 7749 17-Aug-15 10.00 333,380 
Md.Moksed Ali; Md.Helal 
Uddin  

No relationship 

25 8233 30-Aug-15 9.08 3,163,880 MD. Moksed Ali & gong  No relationship 

26 8356 2-Sep-15 16.77 522,080 Md. Abdul Hakim & gong  No relationship 

27 8771 14-Sep-15 14.80 499,880 
Md.Mizanur Rahman & 
gong  

No relationship 

28 10093 1-Nov-15 8.00 255,680 Md. Norul Islam & gong  No relationship 

29 10606 3-Nov-15 23.27 721,880 Md. Borhaj Uddin & gong  No relationship 

30 10583 10-Nov-15 4.00 172,430 Md.Abdul Malek  No relationship 

31 10699 12-Nov-15 25.50 788,480 
Md.Fajlul Haque; Md.Imran 
Hossen  

No relationship 
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32 11462 2-Dec-15 18.81 583,130 Md. Abdul Hakim & gong  No relationship 

33 11919 6-Dec-15 19.92 1,570,475 Md. Khorshed Alom & gong  No relationship 

34 12072 20-Dec-15 52.04 1,609,880 
Md.Masudur Rahman & 
gong 

No relationship 

35 12364 28-Dec-15 48.60 1,502,210 Md.Jalal Uddin  No relationship 

36 12490 29-Dec-15 97.02 2,997,380 Md. Bodur Uddin & gong  No relationship 

37 480 14-Jan-16 39.16 1,210,280 Md. Jamal Hossen & gong  No relationship 

38 554 18-Jan-16 11.50 356,690 
Md.Mozaffar Ali ; Josim 
Uddin  

No relationship 

39 555 18-Jan-16 6.00 660,830 Mst.Moriam Begum  No relationship 

40 1213 3-Feb-16 114.50 3,537,950 Md. Lokman Hossen  No relationship 

41 1527 10-Feb-16 20.00 618,650 Md.Hajir Ali  No relationship 

42 2253 29-Feb-16 20.00 621,980 Md. Najmul Haque & gong  No relationship 

43 2343 2-Mar-16 4.34 222,380 Mst.Asma Akter  No relationship 

44 2796 14-Mar-16 13.14 1,445,600 Md.Taif Uddin & gong  No relationship 

45 4440 28-Apr-16 24.00 741,860 Alhaj MD.Shofi Uddin  No relationship 

46 4493 2-May-16 18.98 588,680 Aysha Khatun & gong  No relationship 

47 4790 11-May-16 3.50 111,380 Md. Akbor Hossen & gong  No relationship 

48 5421 1-Jun-16 6.80 211,280 Josna Akhter Mukta & gong  No relationship 

49 6182 22-Jun-16 180.00 5,654,720 
Soyed A.K Mahbubul Haque 
& gong  

No relationship 

50 6308 27-Jun-16 27.00 835,100 
Mohammad Bodirul Alam & 
gong  

No relationship 

51 6540 13-Jul-16 5.00 300,080 Md. Koddos Ali No relationship 

52 7270 2-Aug-16 14.33 444,380 
Dalimon Begum; Md. Abbas 
Ali  

No relationship 

53 8312 29-Aug-16 153.00 4,728,980 Md. Noyon Uddin Mondol  No relationship 

54 8274 29-Aug-16 10.00 311,180 Md. Nurul Haque  No relationship 

55 10018 20-Oct-16 156.91 4,884,380 Md. Koddos Ali & gong No relationship 

56 10161 24-Oct-16 26.50 821,780 
Md. Helal Uddin & Md.  
Belal Uddin 

No relationship 

57 11785 4-Dec-16 136.11 4,556,486 
Md. Mobarak Hossen & 
gong  

No relationship 

58 833 25-Jan-17 17.63 567,890 Md. Abdul Malek & gong  No relationship 

59 979 29-Jan-17 62.98 4,700,675 Md. Amir Uddin & gong  No relationship 

60 1827 19-Feb-17 27.20 875,948 Aisha Khatun & gong  No relationship 

61 2127 23-Feb-17 20.00 644,180 
Md. Fojlur Rahman &  Abdul 
Malik  

No relationship 

62 2041 23-Feb-17 13.70 441,383 
Md. Lutfar Rahman & Md. 
Habej Uddin  

No relationship 

 Gosatra, Chandra, Gazipur   

1 2248 29-Feb-16 30.51 1,555,490 Md. Helal Uddin  No relationship 

2 9758 17-Oct-16 26.00 1,332,380 Most.Sahera Begum  No relationship 

3 12548 21-Dec-16 6.50 303,410 Abdul Gaffar Molla  No relationship 

4 259 8-Jan-17 8.33 55,858 Md. Nasirul Islam  No relationship 

5 992 29-Jan-17 40.90 2,297,569 
Md.  Helal Uddin & Md. 
Hatem Uddin  

No relationship 

6 1065 30-Jan-17 13.80 775,471 
Md. Hamedur Rahman; 
Mst.Hajera Khatun  

No relationship 

7 1256 6-Feb-17 35.70 2,021,357 Md. Bahar Uddin & gong  No relationship 

Guthuri, Chandra, Gazipur  

1 9258 19-Aug-14 3.90 222,380 MD. Monser Ali & gong  No relationship 

2 12065 8-Dec-15 11.20 186,860 Fuljan & gong  No relationship 

3 4490 28-Apr-16 22.64 252,350 Md.Shahjahan  No relationship 

4 4919 16-May-16 14.06 166,880 Alim Haque & gong  No relationship 
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5 5289 31-May-16 14.06 233,480 Md. Nehaj Uddin  No relationship 

6 5439 1-Jun-16 15.00 167,990 Md. Nurul Islam No relationship 

7 8387 30-Aug-16 13.43 222,380 
Most.Jamela urofe Jamila 
Khatun  

No relationship 

8 9515 6-Oct-16 12.74 166,880 Md. Lutfar Rahman & gong  No relationship 

9 12152 12-Dec-16 15.60 208,172 Md. Abdul Latif & gong  No relationship 

10 12926 28-Dec-16 69.00 1,072,640 Md. Abdul Based & gong  No relationship 

11 210 5-Jan-17 10.38 161,685 Md. Shuhel Rana & gong  No relationship 

12 1445 9-Feb-17 17.00 755,180 Md. Deluar Hossen & gong  No relationship 

 Sarabari, Chandra, Gazipur  

1 855 29-Jan-15 9.00 111,380 Md.Hazer Ali No relationship 

2 4697 14-May-15 10.50 166,880 Md.Yanus Ali No relationship 

3 6024 18-Jun-15 13.06 190,907 Md.Yunus Ali & gong  No relationship 

4 8542 8-Sep-15 11.50 166,880 Md.Jinnat Ali  No relationship 

5 9758 20-Oct-15 17.50 350,030 Md.Zinnat Ali  No relationship 

6 11363 30-Nov-15 58.00 688,580 Md.Azgor Ali & gong  No relationship 

7 12527 31-Dec-15 77.30 1,716,440 Md.Montaz Ali & gong  No relationship 

8 783 21-Jan-16 87.96 1,953,980 Md.Abul Hossen & gong  No relationship 

9 2363 2-Mar-16 10.41 1,284,650 Mst.Hamida Begum  No relationship 

10 5357 1-Jun-16 11.00 155,780 Md.Hamed Ali Bepari  No relationship 

11 7149 31-Jul-16 13.00 155,780 Ofatun Nesa & gong  No relationship 

12 7380 4-Aug-16 6.59 100,280 Md. Ismail Hossen  No relationship 

13 7851 16-Aug-16 40.00 472,130 Md. Khoaj Ali  No relationship 

14 9276 2-Oct-16 7.00 111,380 Md. Sonamuddin  No relationship 

15 10619 3-Nov-16 6.40 111,380 Md. Anuar Hossain & gong  No relationship 

16 11735 30-Nov-16 64.94 1,297,881 
Md. Abdul Hamed Ali & 
gong  

No relationship 

17 11847 4-Dec-16 13.61 166,558 Md. Abdur Rahman & gong  No relationship 

18 12150 12-Dec-16 28.97 354,104 Lehaj uddin & gong  No relationship 

19 12741 26-Dec-16 19.12 424,844 Most.Helena No relationship 

20 211 5-Jan-17 3.19 39,330 Md. Shamsul Haque & gong  No relationship 

21 1895 20-Feb-17 44.39 788,746 Md. Entaj Ali  No relationship 

22 2261 28-Feb-17 29.87 530,871 Md. Shonamuddin No relationship 

 Sonadia,Chandra, Gazipur   

1 14311 24-Dec-14 47.17 999,380 
Md. Khorshed Alam & Md. 
Shamsul Alam  

No relationship 

2 5667 10-Jun-15 11.80 222,380 Md.Hakim Uddin  No relationship 

3 6024 18-Jun-15 4.44 65,153 Md.Yunus Ali & gong  No relationship 

4 6217 24-Jun-15 79.00 1,665,380 Md.Khorshed Alom & gong  No relationship 

5 9082 22-Sep-15 6.00 122,480 Md.Aminul Islam Rana  No relationship 

6 768 21-Jan-16 10.00 204,620 Md.Kismot Ali  No relationship 

7 2176 29-Feb-16 4.00 55,880 Akter Hossen  No relationship 

8 2793 14-Mar-16 27.82 361,130 Md.Shamsul Alam No relationship 

9 3447 29-Mar-16 27.82 311,180 Md.Khorshed Alam  No relationship 

10 7150 31-Jul-16 17.50 200,180 Ofaton Nesa & gong  No relationship 

11 8749 8-Sep-16 62.70 699,680 
Md. Sheraj Uddin & Md. 
Awlad Hossain 

No relationship 

12 9514 6-Oct-16 10.00 111,380 Md. Abdul Alim  No relationship 

13 9628 10-Oct-16 39.80 444,380 MD. Mofiz Uddin & gong  No relationship 

14 10618 3-Nov-16 10.12 111,380 Md. Anuar Hossen & gong  No relationship 

15 11736 30-Nov-16 14.00 186,860 Abdus Salam Bepari & gong  No relationship 

16 12151 12-Dec-16 64.40 858,188 Mohammad Shaiz Uddin  No relationship 

17 12358 18-Dec-16 12.40 220,604 Md. Mojur Ali  No relationship 

18 12507 20-Dec-16 79.00 1,403,420 Md. Hajer Ali  No relationship 
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19 1128 31-Jan-17 9.00 100,280 Md. Asan Ali  No relationship 

20 1625 14-Feb-17 13.00 86,960 Md. Shahjahan  No relationship 

21 1690 15-Feb-17 16.00 177,980 Md. Abdul Hakim Uddin No relationship 

22 1893 20-Feb-17 2.47 16,830 Md. Entaj Ali  No relationship 

 Uttar Kanchpur, Chandra,Gazipur   

1 12190 3-Nov-13 32.00 2,220,380 
Sahanaz Begum Santo & 
Parvin Akter  

No relationship 

2 12457 11-Nov-13 29.00 2,220,380 Md. Tamser Ali  No relationship 

3 12837 18-Nov-13 64.00 3,330,380 Md.Ataur Rahman & gong  No relationship 

4 13284 26-Nov-13 16.33 888,380 Mrs Alaya Begum  No relationship 

5 14188 23-Dec-13 36.50 2,775,380 Md.Akter Hossain No relationship 

6 1380 4-Feb-14 14.66 888,380 
Kamal Uddin Bepari ; Masud 
Rana  

No relationship 

7 6683 8-Jun-14 4.50 222,380 Md. Falu Beipari  No relationship 

8 8298 20-Jul-14 7.17 666,380 Md Abul Basher (Abul) No relationship 

9 9348 20-Aug-14 84.00 6,438,380 Md.Abdus Sattar & gong  No relationship 

10 9331 20-Aug-14 21.00 1,665,380 Md.Abdul Jobbar  No relationship 

11 11164 1-Oct-14 20.00 1,776,380 Mrs. Jamila Khatun No relationship 

12 12324 10-Nov-14 142.66 9,990,380 Md.Joynal Abedin & gong  No relationship 

13 13403 2-Dec-14 10.00 111,380 Md.Sha Alom No relationship 

14 14621 31-Dec-14 36.00 999,380 
Md.Abdus Salam & Rahima 
Begum 

No relationship 

15 239 13-Jan-15 11.00 444,380 
Haji Md. Meser Uddin & 
gong  

No relationship 

16 442 19-Jan-15 47.00 2,275,880 Md.Abdul Gofur & gong  No relationship 

17 475 20-Jan-15 8.00 355,580 
Abdul Mojid & Md.Mofiz 
Uddin  

No relationship 

18 3188 1-Apr-15 5.50 222,380 Md.Hanif Ali & gong No relationship 

19 4803 18-May-15 100.00 4,440,380 Md.Yunus Ali Gang  No relationship 

20 5144 26-May-15 70.00 3,108,380 
Md.Mizanur Rahman & 
gong  

No relationship 

21 5335 31-May-15 12.00 166,880 Abul Malek No relationship 

22 5618 9-Jun-15 45.00 1,376,780 Md.Zoin Uddin Bepary  No relationship 

23 6268 25-Jun-15 51.63 2,298,080 Md.Tomser Ali  No relationship 

24 8189 27-Aug-15 53.52 1,487,780 Md.Mrs Sundorjan & gong  No relationship 

25 8606 9-Sep-15 122.67 2,775,380 Md.Intaz Ali & gong  No relationship 

26 8646 10-Sep-15 10.00 377,780 
Md.Jahangir Alam ; 
Md.Jahidul Islam 

No relationship 

27 9081 22-Sep-15 7.00 155,780 
Md.Samsul Haque ; Md.Jalal 
Uddin 

No relationship 

28 9143 4-Oct-15 91.00 6,660,380 Md. Shamsul Haque & gong  No relationship 

29 9753 20-Oct-15 46.95 1,404,530 Md.Dulal Miah & gong No relationship 

30 10000 27-Oct-15 43.15 610,880 Md.Asan Ali & gong  No relationship 

31 10101 31-Oct-15 6.25 905,030 Md.Nurul Islam  No relationship 

32 10640 11-Nov-15 2.93 66,980 Md.Jakir Hossen  No relationship 

33 10973 19-Nov-15 23.00 610,880 Md.Mohor Ali  No relationship 

34 11372 30-Nov-15 175.00 19,425,380 Md.Abul Bashar  No relationship 

35 35 3-Jan-16 18.17 599,780 Mst.Jomila Khatun & gong No relationship 

36 553 18-Jan-16 18.54 2,682,140 Md.Ismail Hossen  No relationship 

37 981 27-Jan-16 49.00 2,175,980 Md.Billal Hossen & gong No relationship 

38 1459 9-Feb-16 16.70 2,415,740 Shik Zulmot Ali ; Moksed Ali  No relationship 

39 2252 29-Feb-16 16.58 2,397,980 Mst. Monuara Begum  No relationship 

40 3164 22-Mar-16 8.00 1,158,110 Jibon Sorkar & gong  No relationship 

41 3446 29-Mar-16 45.20 6,660,380 Md.Abdul Jabbar  No relationship 

42 3484 30-Mar-16 17.12 2,477,900 Mst.Suria Begum  No relationship 
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43 5908 16-Jun-16 42.70 6,183,080 
Haji MD. Abul Hossen ; 
Most. Rokia Begum  

No relationship 

44 6830 21-Jul-16 5.00 724,100 
Nasima Begum ; Moriam 
Begum 

No relationship 

45 7484 8-Aug-16 9.00 399,980 Khalilur Rahman & gong  No relationship 

46 8576 5-Sep-16 32.00 355,580 Md. Entaj Ali  No relationship 

47 8636 6-Sep-16 10.00 444,380 
Sotto Ronjon Sorkar ; Mrinal 
Kanti Sorkar  

No relationship 

48 10019 20-Oct-16 9.30 422,180 Abdur Roshid Rana & gong  No relationship 

49 11039 15-Nov-16 11.00 1,593,230 
Md. Ahmmed Ali ; Md. 
Tamser Ali  

No relationship 

50 11345 22-Nov-16 7.00 217,940 Most.Sharmen Shila  No relationship 

51 212 5-Jan-17 30.20 1,376,780 
Md. Mubarak Hossen & 
gong  

No relationship 

52 195 5-Jan-17 8.30 368,900 
Md. Jahangir Alam ; 
Jahanara Begum  

No relationship 

53 254 8-Jan-17 12.05 1,744,211 
Md. Kamal Bepare urofe 
Kamal Uddin 

No relationship 

54 855 26-Jan-17 12.47 1,804,991 
Most.Bilkis Banu urofe Bilkis 
Begum  

No relationship 

55 980 29-Jan-17 11.80 1,708,359 Md.  Khorshed Alam & gong  No relationship 

56 1060 30-Jan-17 24.15 3,495,948 Md. Jongsher Ali  No relationship 

57 1440 9-Feb-17 7.00 1,013,588 Md. Bosir Uddin No relationship 

58 1894 20-Feb-17 9.13 1,321,893 Md. Entaj Ali  No relationship 

59 1886 20-Feb-17 75.82 10,974,870 Abul Bashar & gong  No relationship 

60 1908 22-Feb-17 23.00 1,072,640 Md. Hamed Ali & gong  No relationship 

 Atabaha, Chandra, Gazipur   

1 2423 3-Mar-16 29.33 488,780 
shree Nitai Chandra Sorkar 
& gong 

No relationship 

2 4447 28-Apr-16 81.00 1,133,690 Sotto Ronjon Sorkar No relationship 

3 5290 31-May-16 103.00 1,144,790 Md. shamsul Haque  No relationship 

4 5987 19-Jun-16 175.00 3,297,080 
Jibon Sorkar; Sopon Chandro 
Sorkar  

No relationship 

5 8389 30-Aug-16 187.60 2,286,980 
Md. Haji Md. Moktar 
Uzzaman  

No relationship 

6 8388 30-Aug-16 64.90 1,077,080 Md. Shamsul Haque  No relationship 

7 8704 7-Sep-16 34.00 377,780 Shamsul Haque No relationship 

8 12363 18-Dec-16 47.50 580,355 Most.Megjan Begum & gong  No relationship 

9 12745 26-Dec-16 92.40 1,436,276 
Md. Sohel Rana; Md. Robel 
Hossen  

No relationship 

10 12818 27-Dec-16 96.04 1,599,446 
Bikash Chandro Sarkar & 
gong  

No relationship 

11 255 8-Jan-17 29.00 354,470 Md. Hajrat Ali & gong  No relationship 

 Chanditala, Chandra, Gazipur   

1 10462 8-Nov-15 30.00 644,180 Khagasshar Chandra Shaha  No relationship 

2 91 4-Jan-16 12.00 222,380 Kajim Uddin Ahmed  No relationship 

3 1060 31-Jan-16 11.00 255,680 
Md.Ali Hossen orofe Dodu 
Miah  

No relationship 

4 5655 6-Jun-16 33.00 444,380 
Md. Ofaj Uddin orofe Afaz 
Uddin  

No relationship 

5 6631 17-Jul-16 16.77 222,380 Shabjan Begum & gong  No relationship 

6 13068 29-Dec-16 13.93 325,088 Md. Abul Hossen & gong  No relationship 

 Dubail, Chandra, Gazipur   

1 4788 11-May-16 5.07 122,480 Jolhash  No relationship 

2 5291 31-May-16 16.00 385,550 Md. Bodor Uddin & gong  No relationship 
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3 6000 19-Jun-16 117.16 2,819,780 Shree Jotindro Chondro Gop  No relationship 

4 6054 20-Jun-16 81.00 2,248,130 Md. Idrish Ali & gong  No relationship 

5 8637 6-Sep-16 34.00 821,780 Bosir Uddin & gong  No relationship 

6 10405 30-Oct-16 69.00 1,665,380 Md. Jalal Uddin Ahmed  No relationship 

7 12945 28-Dec-16 87.72 974,072 Sheba Dashi Gop  No relationship 

8 260 8-Jan-17 59.79 1,526,819 
Romesh Chandro Gop & 
gong  

No relationship 

9 647 23-Jan-17 52.00 1,327,940 
Shree Sanjit Komar Gop & 
gong  

No relationship 

10 728 24-Jan-17 24.56 627,397 Md. Hasen Ali & gong  No relationship 

 Kamaria, Chandra, Gazipur  

1 11515 3-Dec-15 34.00 666,380 Md.Abul Hossen Molla  No relationship 

2 8101 22-Aug-16 17.15 222,380 
Md. Elias khan; Md. Daud 
khan  

No relationship 

 Noala, Chandra, Gazipur   

1 1979 2-Mar-15 34.00 727,430 Md. Kotil Uddin & gong No relationship 

2 9404 11-Oct-15 29.00 777,380 Md. Tomser Ali  No relationship 

3 10091 29-Oct-15 17.00 377,780 Md.Shofi Uddin  No relationship 

4 10974 19-Nov-15 10.50 222,380 Md. Nurul Uddin & gong  No relationship 

5 11959 15-Dec-15 12.20 277,880 Md. Khorshed ali & gong  No relationship 

6 12069 20-Dec-15 58.92 1,260,230 Md. Khorshed Alam  No relationship 

7 12529 31-Dec-15 54.34 1,160,330 Mrs. Kolsum Begum & gong  No relationship 

8 1525 10-Feb-16 32.00 684,140 Md.Nurul Islam  No relationship 

9 1774 16-Feb-16 11.32 161,330 AbdurRahman  No relationship 

10 3482 30-Mar-16 24.27 377,780 
Md.Jalal Uddin Ahmed; 
Md.Azim uddin  

No relationship 

11 4186 20-Apr-16 80.00 1,137,020 
Md.Tomser Ali; Md.Hosen 
Ali  

No relationship 

12 4743 10-May-16 13.30 190,190 
Md. Shahjahan; Md. Morzina 
Begum  

No relationship 

13 4742 10-May-16 11.37 166,880 Md. Subdul & gong  No relationship 

14 7084 28-Jul-16 45.00 639,740 Hazera Begum  No relationship 

15 7082 28-Jul-16 21.00 300,080 
Md. Abdul Salam; Md. Mojor 
Ali  

No relationship 

16 8097 22-Aug-16 72.00 1,027,130 Abdul Hakim; Md. Hajer Ali  No relationship 

17 8275 29-Aug-16 7.00 111,380 Md. Tomser Ali  No relationship 

18 9219 29-Sep-16 34.50 494,330 Alea Begum  & gong  No relationship 

19 9279 2-Oct-16 5.68 111,380 Hamida Begum & gong  No relationship 

20 10159 24-Oct-16 23.66 338,930 Abduk Sobhan  No relationship 

21 10407 30-Oct-16 41.10 588,680 Goutom Shaha  No relationship 

22 10683 6-Nov-16 47.00 677,480 Md. Kofil Uddin & gong  No relationship 

23 11303 21-Nov-16 44.29 1,476,680 Md. Shofi uddin  No relationship 

24 11732 30-Nov-16 12.25 204,343 Md. Dulal Uddin  No relationship 

25 194 5-Jan-17 18.70 374,006 Shefali Begum  No relationship 

26 1129 31-Jan-17 6.25 125,255 Md. Asan Ali urofe Ason Ali  No relationship 

27 2133 26-Feb-17 164.50 3,287,090 MD. Sala Uddin & gong  No relationship 

 Nishindhati, Chandra, Gazipur   

1 1268 4-Feb-16 195.00 2,925,230 Akbor Ali & gong  No relationship 

2 2279 1-Mar-16 23.64 355,580 Md.Bindu Molla  No relationship 

3 2877 15-Mar-16 37.55 564,260 Md.Chan miah  No relationship 

4 3938 13-Apr-16 50.80 1,440,050 Md.Easin Ali  No relationship 

5 5292 31-May-16 28.10 422,180 Md. Bodor Uddin & gong  No relationship 

6 6055 20-Jun-16 28.08 943,880 Md. Jinnat Ali & gong  No relationship 

7 10406 30-Oct-16 63.60 954,980 Md. Jalal Uddin Ahmed  No relationship 
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8 11123 17-Nov-16 154.24 4,884,646 Md. Abdul Alim & gong  No relationship 

9 6054 18-Jun-17 21.18 320,113 
Belua Begum alias Belua 
khatun  

No relationship 

Poratanagar, Chandra, Gazipur  

1 11924 6-Dec-16 28.23 376,404 Md. Mubarak Hossen  No relationship 

 Sewrataly, Chandra, Gazipur   

1 10351 4-Nov-15 30.00 1,793,030 Narawon Chandra Shaha No relationship 

2 11076 23-Nov-15 25.60 1,526,630 Md.Kiam Uddin  No relationship 

3 11362 30-Nov-15 8.50 510,980 Mrs.Anuara Begum  No relationship 

4 11586 6-Dec-15 15.00 899,480 Md.Akbor Ali  No relationship 

5 573 18-Jan-16 15.00 699,680 Silim Uddin & gong  No relationship 

6 611 18-Jan-16 38.00 2,264,780 Khokon chandro shaha No relationship 

7 938 26-Jan-16 15.90 948,320 Md.Kiam Uddin & gong  No relationship 

8 2158 25-Feb-16 12.76 760,730 Moyorjan Bebe & gong  No relationship 

9 2189 29-Feb-16 38.00 2,264,780 Md.Abbas Ali  No relationship 

10 2251 29-Feb-16 24.85 1,481,120 Shree Ram denu saha  No relationship 

11 4741 10-May-16 16.87 1,006,040 Md. Taij Uddin No relationship 

12 5304 31-May-16 40.00 2,384,660 Md. Kiam Uddin & gong  No relationship 

13 2808 22-Jun-16 47.50 2,836,430 Md. Kiam Uddin & gong  No relationship 

14 7938 17-Aug-16 14.75 888,380 Shondha Rani Saha No relationship 

15 8708 7-Sep-16 23.00 1,376,780 Md. Shamsul Haque & gong  No relationship 

16 11611 28-Nov-16 12.00 715,424 Hajera Begum & gong  No relationship 

17 196 5-Jan-17 9.60 138,908 Md. Najrul Islam  No relationship 

18 1161 1-Feb-17 19.23 299,214 Md. Tomiz Uddin & gong  No relationship 

19 2256 28-Feb-17 31.50 1,881,497 
Mohammad Hanif Ali 
Bepare  

No relationship 

Bamondah,Chandra, Chandra, Gazipur  

1 9897 26-Oct-15 27.80 350,030 Md.Shajahan & gong  No relationship 

2 10655 11-Nov-15 5.20 78,080 Md.Shazahan  No relationship 

3 1602 11-Feb-16 19.00 236,810 Shomvo Nath Pal  No relationship 

4 4651 5-May-16 8.14 111,380 Md. Shajahan  No relationship 
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 Barobaria, Chandra, Gazipur  

1 12171 22-Dec-15 17.00 555,380 Jonto Sarkar  No relationship 

2 2263 28-Feb-17 20.00 444,380 Md.Minhaz Uddin  No relationship 

Dokkhin Sadullahpur, Chandra, Gazipur   

1 11511 3-Dec-15 40.00 666,380 Shree Jogodish Chondro Gop  No relationship 

2 936 26-Jan-16 97.72 1,085,405 Shree Sojit Gop  No relationship 

3 2303 1-Mar-16 97.72 1,085,405 Ojit Chandra Gop  No relationship 

4 2302 1-Mar-16 97.72 1,085,405 Shree Nitai Chandra Gop  No relationship 

5 3384 28-Mar-16 19.00 211,280 
Shree Dejendro Monidash & 

gong  
No relationship 

6 3567 3-Apr-16 28.43 316,730 Kofil Uddin  No relationship 

7 4988 17-May-16 18.00 222,380 Md. Toruf Ali Bepari  No relationship 

8 5273 31-May-16 13.00 144,680 
Gerendro Chondro 

Monidash  
No relationship 

9 7151 31-Jul-16 65.50 730,760 
Jotindro Chondro Gop & 

gong  
No relationship 

10 9285 2-Oct-16 87.82 977,180 Robindronath Gop  No relationship 

11 10394 30-Oct-16 67.00 744,080 Md. Abdul Gafur  No relationship 

12 436 19-Jan-17 19.00 253,460 Md. Haet Ali Bepare  No relationship 

13 1154 1-Feb-17 20.00 266,780 Salma Begum  No relationship 

14 1896 20-Feb-17 64.65 861,518 Nihar Bala & gong  No relationship 

15 2026 23-Feb-17 15.00 233,480 
Zuran Gop; Modun Chandro 

Gop  
No relationship 

16 2260 28-Feb-17 9.00 80,300 Md. Hasen Ali  No relationship 

 Jamalpur, Chandra, Gazipur   

1 1524 10-Feb-16 27.24 471,020 Porimal Gop & gong  No relationship 

2 3297 24-Mar-16 270.02 4,665,710 Jotindro Chandro Gop  No relationship 

3 5424 1-Jun-16 32.50 562,040 Amir Uddin  No relationship 

4 5404 1-Jun-16 23.95 414,410 Onil Chandro Gop No relationship 

5 7148 31-Jul-16 18.69 327,830 Md. Chandu Miah & gong  No relationship 

6 10300 27-Oct-16 39.14 677,480 Md. Abul Hossen  No relationship 

7 10395 30-Oct-16 63.00 1,088,180 Md. Abdul Gafur  No relationship 

8 727 24-Jan-17 45.39 1,259,953 MD. Hasen Ali & gong  No relationship 

9 1058 30-Jan-17 18.70 519,305 Shree Pobitro Chandro Gop  No relationship 

10 2036 23-Feb-17 10.93 303,688 Md. Abdul Khalik  No relationship 

11 2255 28-Feb-17 67.03 1,860,463 Md. Chan Miah  No relationship 

 Kathalia Chandra, Gazipur   

1 1897 20-Feb-17 25.86 488,358 Md. Shah Alam  No relationship 

   Noyanogor, Chandra, Gazipur   

1 10350 4-Nov-15 12.00 200,180 
Md.Abul Hossain 

Chowdhury  
No relationship 

2 2976 16-Mar-16 25.25 361,130 Md.Shamsul Alam & gong  No relationship 

3 12587 21-Dec-16 26.46 305,264 Md.Nurul Islam No relationship 

 Paschim Bagbari, Chandra, Chandra, Gazipur  

1 10836 16-Nov-15 10.24 133,580 Md.Dulal Uddin Ahmed  No relationship 

2 11299 29-Nov-15 21.78 244,580 Md.Amir Hossen & gong  No relationship 

3 11438 2-Dec-15 9.00 125,810 Md.Dulal Uddin Ahmed  No relationship 

4 882 23-Jan-16 32.00 444,380 Md.Nasima Akter No relationship 

5 3540 31-Mar-16 25.00 277,880 Md.Ainal Haque & gong No relationship 

6 3905 12-Apr-16 11.60 129,140 Mst.Aklima Begum  No relationship 

7 5309 31-May-16 19.25 214,610 Md. Samed Ali & gong  No relationship 
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8 5272 31-May-16 19.46 166,880 Jobed Ali; Md. Shahjahan  No relationship 

9 5656 6-Jun-16 5.00 55,880 Mst.Rezya Begum & gong No relationship 

10 7019 27-Jul-16 28.15 311,180 Md. Jinat Ali & gong No relationship 

11 7939 17-Aug-16 10.75 111,380 
Md. Monsur Ali orofe 

Monser Ali  
No relationship 

12 8104 22-Aug-16 212.55 2,364,680 
Alhaj Mohammod Abdul 

Based & gong 
No relationship 

13 8273 29-Aug-16 19.46 222,380 Md. Shamsul Haque & gong No relationship 

14 10163 24-Oct-16 113.11 1,276,880 Josna Begum & gong No relationship 

15 10256 26-Oct-16 16.88 344,480 Varuti Begum & gong No relationship 

16 10511 1-Nov-16 33.90 388,880 Md. Akkas Ali & gong No relationship 

17 11836 4-Dec-16 15.81 193,420 Md. Fajlul Haque  No relationship 

18 12588 21-Dec-16 29.41 326,831 Md. Helal Uddin & gong No relationship 

19 197 5-Jan-17 16.93 244,680 
Md. Fajlul Haque & Md. 

Fajul Haque  
No relationship 

20 1825 19-Feb-17 12.78 142,238 Md. Jobed Ali  No relationship 

21 1891 20-Feb-17 47.78 530,738 Mer Abu Hossain & gong No relationship 

22 2259 28-Feb-17 11.71 104,365 Md. Hasen Ali  No relationship 

Paschim Chandapur, Chandra, Gazipur  

1 11044 15-Nov-15 27.68 300,080 
Khandukar Lotfar Rahman & 

gong 
No relationship 

2 11589 6-Dec-15 29.50 777,380 Md.Ainal Haque  No relationship 

3 11778 10-Dec-15 56.60 777,380 Khondokar Siddiqe Hossen  No relationship 

4 142 5-Jan-16 23.35 613,100 Md.Bodur Uddin  No relationship 

5 2795 14-Mar-16 10.62 278,990 Md.Labib Uddin & gong No relationship 

6 3169 22-Mar-16 26.00 277,880 Khondokar Jahangir Kobir  No relationship 

7 3539 31-Mar-16 15.00 394,430 Hafez Md.Golam Saroar  No relationship 

8 4491 2-May-16 51.00 1,339,040 
Alhaj Mohammad Abdul 

Based  
No relationship 

9 6056 20-May-16 29.00 761,840 Md. Fajlul Haque orofe Fajol  No relationship 

10 5657 6-Jun-16 16.80 311,180 Mst.Rezya Begum & gong No relationship 

11 8147 23-Aug-16 6.21 111,380 Most. Soria Begum  No relationship 

12 9572 9-Oct-16 35.00 388,880 Md. Khorshed Alam & gong No relationship 

13 10210 25-Oct-16 25.50 288,980 
Md. Akkas Ali; Md. Afzal 

Hossen  
No relationship 

14 10828 9-Nov-16 18.40 200,180 Md. Belaet Hossen  No relationship 

15 12154 12-Dec-16 15.00 166,880 Md. Hiqmot Ali  No relationship 

16 12940 28-Dec-16 25.80 317,840 Md. Seddiq Hossen & gong No relationship 

17 12939 28-Dec-16 19.00 232,370 Md. Nasir Hossen & gong No relationship 

18 12927 28-Dec-16 7.00 78,080 Khandukar Jahangir Kaber  No relationship 

19 82 2-Jan-17 8.67 231,349 Rahmot Ali & gong No relationship 

20 857 26-Jan-17 27.27 484,695 
Alhaj Muhammad Abdul 

Based & gong 
No relationship 

21 1127 31-Jan-17 16.50 433,147 K.M. Hossen  No relationship 

22 1148 1-Feb-17 24.44 434,434 Md. Alamin Hossen  No relationship 

23 1704 15-Feb-17 49.91 886,782 
Khandukar Farhad Miah & 

gong 
No relationship 

24 1689 15-Feb-17 13.00 346,700 Md. Fojlul Haque  No relationship 

25 1758 16-Feb-17 35.28 626,953 Khandukar Jahangir Kobir  No relationship 
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26 1826 19-Feb-17 41.86 743,814 
Khandukar Atuar Rahman & 

gong 
No relationship 

27 1892 20-Feb-17 40.53 720,193 
Mir Abul Hosain alias & 

gong 
No relationship 

28 2119 26-Feb-17 83.59 2,291,420 Md. Mosharaf Hossen  No relationship 

 Sajondhara, Chandra, Gazipur  

1 937 26-Jan-16 30.50 508,205 Md.Ali Hossen & gong No relationship 

2 7848 16-Aug-16 16.00 266,780 Md. Shamsul Alam No relationship 

3 1155 1-Feb-17 18.50 616,430 Julmat Ali & gong No relationship 

4 2283 1-Mar-17 30.00 1,049,330 Most.Aimon & gong No relationship 

 Vawman,Chandra, Gazipur  

1 10556 2-Nov-15 27.25 262,340 
Alhaj Mohammad Abdul 

Based  
No relationship 

2 10352 4-Nov-15 14.72 205,730 
Maulabi Md.Mofazzal 

Hossain 
No relationship 

3 10684 6-Nov-15 15.45 166,880 Md. Janeb Ali  No relationship 

4 11233 26-Nov-15 38.64 688,580 
Md.Shukur Uddin; Md.Mohi 

Uddin  
No relationship 

5 11670 8-Dec-15 61.00 1,110,380 Md.Hazrat Ali & gong No relationship 

6 11719 9-Dec-15 21.50 381,110 Md.Motiur Rahman  No relationship 

7 11889 14-Dec-15 41.30 794,030 
Ram Chandra Mondol & 

gong 
No relationship 

8 12315 27-Dec-15 24.00 333,380 Mrs.Bolbul monjura Bagom  No relationship 

9 881 25-Jan-16 32.50 455,480 Md.Nazim Uddin  No relationship 

10 1412 9-Feb-16 21.85 305,630 Md.Shonam Uddin No relationship 

11 1526 10-Feb-16 83.17 1,588,790 Haji Moslim Uddin & gong No relationship 

12 2370 2-Mar-16 39.30 377,780 Md.Abbas Ali  No relationship 

13 2430 3-Mar-16 20.66 246,800 Md.Samad Ali & gong No relationship 

14 2622 9-Mar-16 33.41 446,600 Md.Joinal Haque & gong No relationship 

15 3247 23-Mar-16 27.00 360,020 Md.Tamesh Ali & gong No relationship 

16 3383 28-Mar-16 14.00 186,860 Md.Shokur Ali & gong No relationship 

17 3382 28-Mar-16 10.72 144,680 Md.Shamsul Haque & gong No relationship 

18 3841 11-Apr-16 69.27 769,610 
Md.Abdus Sattar khan 

Awkat & gong 
No relationship 

19 3903 12-Apr-16 13.00 173,540 
Md.Asor Uddin Molla & 

gong 
No relationship 

20 3904 12-Apr-16 29.98 399,980 Md.Ibrahim; Md.Eshak Ali  No relationship 

21 4441 28-Apr-16 12.91 172,430 Md. Dolu Miah & gong No relationship 

22 4740 10-May-16 12.77 171,320 Md. Intaj Uddin Monsi  No relationship 

23 4791 11-May-16 138.55 1,846,310 
Pormesh Sorkar; Shimul 

Chandro Sorkar  
No relationship 

24 5769 9-Jun-16 24.32 266,780 
Liton Chandro Sorkar & 

gong 
No relationship 

25 5923 16-Jun-16 11.66 130,250 
Ram Dulal Sorkar; Bidan 

Chandro Sorkar  
No relationship 

26 6431 29-Jun-16 17.90 240,140 Shonamuddin & gong No relationship 

27 7032 27-Jul-16 22.75 303,410 Md. Saman Uddin  No relationship 

28 7083 28-Jul-16 22.00 222,380 Baila Khatun & gong No relationship 

29 7081 28-Jul-16 15.42 206,840 Awlad Hossen & gong No relationship 

30 7511 8-Aug-16 13.63 183,530 Moriam Begum  No relationship 

31 9144 28-Sep-16 11.66 113,600 Most.Salma Begum & gong No relationship 
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32 9331 3-Oct-16 19.30 189,080 Md. Shorjut Ali  No relationship 

33 10334 27-Oct-16 22.00 222,380 Most.Farida parbin & gong No relationship 

34 10605 3-Nov-16 26.00 300,080 Profullo Sarkar No relationship 

35 10748 7-Nov-16 7.70 78,080 Md. Tamesh Ali  No relationship 

36 10890 13-Nov-16 59.15 572,030 Md. Rostam Ali  No relationship 

37 11011 14-Nov-16 18.00 244,580 
Md. Moksed Ali; Md. Azgar 

Ali  
No relationship 

38 11344 22-Nov-16 124.49 1,679,315 Md. Shokur Ali & gong No relationship 

39 11606 28-Nov-16 20.00 194,630 Md. Easin Ali  No relationship 

40 12153 12-Dec-16 10.00 111,380 Shufia begum; Shohrab Ali No relationship 

41 12362 18-Dec-16 25.52 311,979 Md. Moazzem Hossen  No relationship 

42 12508 20-Dec-16 40.35 493,054 Md. Kojrot Ali; Abdul Hai  No relationship 

43 13083 29-Dec-16 23.96 292,932 Md. Besha urofe Beshu  No relationship 

44 13082 29-Dec-16 235.60 3,138,572 
Haji Md.  Moslim Uddin & 

gong 
No relationship 

45 110 3-Jan-17 14.28 174,739 Md. Dulal Uddin & gong No relationship 

46 437 19-Jan-17 28.25 439,385 
Most.Shukorjan Nesa; Md. 

Anuar Hossen  
No relationship 

47 544 22-Jan-17 355.73 5,551,579 Sheraj Uddin & gong No relationship 

48 834 25-Jan-17 33.86 529,517 
Most.Begum Jan Nesa & 

gong 
No relationship 

49 856 26-Jan-17 31.45 494,707 
Alhaj Muhammad Abdul 

Based & gong 
No relationship 

50 1064 30-Jan-17 18.26 284,140 Md. Boddus Ali  No relationship 

51 1170 1-Feb-17 46.50 1,729,483 Md. Ainal Haque & gong No relationship 

52 1151 1-Feb-17 13.33 496,056 Md. Khorshed Alam  No relationship 

53 1147 1-Feb-17 17.00 264,560 Abdul Oares  No relationship 

54 1329 7-Feb-17 12.15 189,191 Md. Shunamuddin  No relationship 

55 1389 8-Feb-17 80.00 1,165,880 Md. Farhad Ali & gong No relationship 

56 1989 22-Feb-17 11.75 182,975 
Md. Nazim Uddin; Reaz 

Uddin  
No relationship 

57 2202 27-Feb-17 10.10 157,334 Abdul Jalil; Aman Ullah  No relationship 

 

 

Land Proposed to be acquired 

 

There is no land that the company has proposed to acquire. 
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v. Details of whether the issuer has received all the approvals pertaining to use of the 

land, if required; 

 

There is no such piece of land for which the issuer had to receive approvals to use that 

piece of land. 
 

vi. If the property is owned by the issuer, whether there is a mortgage or other type of 

charge on the property, with name of the mortgagee; 
 

The following property of WHIL is in the mortgage obligation, the deed no, mortgage 

area, and the name of the mortgagee is given in the following table. 
 

Mortgage Deed No Total Land Area (Decimal) Mortgagee 

12454 265.30 Brac Bank Limited 

12316 159.32 Brac Bank Limited 

12456 268 DEG, Germany 

12456 (6268) 258.28 DEG, Germany 

1111 200 National Bank Limited 

2944 54.62 Trust Bank Limited 

8335 239 AB Bank Limited 

14365 234.17 Eastern Bank Limited 

6377 262.24 Eastern Bank Limited 

 

 

vii. If the property is taken on lease, the expiration dates of the lease with name of the 

lessor, principal terms and conditions of the lease agreements and details of 

payment; 
 

There are no such properties that were taken on lease by the issuer. 
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viii. Dates of purchase of plant and machineries along with seller’s name, address, years of sale, condition when purchased, country of   

origin, useful economic life at purchase and remaining economic life, purchase price and written down value; 
 

Walton Hi-Tech Industries Limited uses numerous machineries which includes but are not limited to require for complete production of 

Refrigerators including Compressor and Air Conditioners. Due to the high volume of machineries, a complete disclosure would require 

a long list which would occupy a significant space of this prospectus. Therefore, we are disclosing few machineries of WHIL: 
 

 

Sl 
No# 

Name 
Date of 

Purchase 
Seller name Address 

Country of 
Origin 

Useful 
Economic 

life 

Remaining 
economic 

life 
 Purchase price  

 Written Down 
value as on 30 

Sep 2018 

1 
Air Dryer Machine 

(Model: FD-2400VSD)  
31-Jan-17 

Atlas Copco Airpower 
n.v. 

Boomsesteenweg 957,B-
2610,Wilrijk 

Belgium 15 12.96           2,720,861            2,110,521  

2 
Air Dryer Machine 

(Model:FD-2400VSD)  
31-Jan-17 

Atlas Copco Airpower 
n.v. 

Boomsesteenweg 957,B-
2610,Wilrijk 

Belgium 15 12.96           2,720,861            2,110,521  

3 
Air Compressor 

(Model:ZHS500+9-50)  
31-Jan-17 

Atlas Copco Airpower 
n.v. 

Boomsesteenweg 957,B-
2610,Wilrijk 

Belgium 15 12.88         15,993,313          12,290,411  

4 
Air Compressor 

(Model:ZHS500+9-50)  
31-Jan-17 

Atlas Copco Airpower 
n.v. 

Boomsesteenweg 957,B-
2610,Wilrijk 

Belgium 15 12.86         15,861,123          12,149,710  

5 
Helium Gas Recovery 

Machine, Model: Herec K 
75  

23-Jan-16 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
India 10 6.24           2,300,859            1,422,956  

6 
Nitrogen & Helium Gas 

Charging & Testing 
Machine-40081001 

23-Jan-16 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
India 10 6.22           2,208,303            1,361,808  

7 
Nitrogen & Helium Gas 

Charging & Testing 
Machine-40081001 

23-Jan-16 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
India 10 6.22           2,205,175            1,359,377  

8 
Helium Gas Recovery 

Machine, Model: Herec K 
75  

23-Jan-16 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
India 10 6.21           1,952,363            1,201,742  

9 
Vertical Injection Mold 

Machine 
29-Feb-16 

Taiwan Kinki 
Machinery Co. Ltd. 

No 53 Huayuan Roaddantu 
Areazhenjiangjiangsu,,Taipei 

New Taiwan 10 6.34           1,854,208            1,165,928  

10 
100 series injection molds 
for upper decorative plate 

of f door 
14-May-16 

SUZHOU FINE TRADE 
CO., LTD. 

Floor 4,Business Building No 
1320,Suzhou Industry Park 

China 10 6.62           1,698,747            1,115,759  

11 
Graco Reactor System, E-

XP2 Elite-AP2112  
29-Feb-16 Graco Inc. 

Po Box: 
1441,Minneapolis,Minneapolis 

USA 15 6.34           2,252,654            1,416,471  

12 
Radial Drilling Machine 

(Hydraulic Type)  
14-Oct-15 

Full Mark Equipment 
Corp. 

Room 2105 Jqd1266 Trend 
Centre 29-31 Cheung Lee Street 

Chai Wan Hk,,Taichung 
New Taiwan 10 5.83           1,610,373               931,287  
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13 Lathe Machine 14-Oct-15 
Annn Yang Machinery 

Co. Ltd. 

Xinhua Industrial Area 
Pingfang District 

Harbinchina,,Taichung 
New Taiwan 10 5.89           1,957,915            1,143,177  

14 
Magnetic Strips Extrusion 

Line 
16-Jun-16 Colines S.P.A Via 1 Maggio,20/B,Azzate Italy 15 11.86           8,391,976            5,614,033  

15 Hot Melt Glue Machine 29-Feb-16 Nordson Corporation 
300 Nordson 

Drive,Ahesrst,Ohio 
United States 15 11.66           3,370,831            2,188,354  

16 
Air Condition Testing 

Chamber  
27-Dec-15 

Guangzhou Kinte 
Electric Industrial Co. 

Ltd 

Building 1,No. 16 Yufeng 
Road,Guangzhou 

China 10 6.23         23,603,235          14,340,014  

17 Punching Machine 14-Jan-16 Sim Meccanica Srl 
No. Via Palude 2,21020 Ternate 

(Va) Italy,Ternate 
Italy 15 11.29           3,241,626            1,987,763  

18 Straighterner Machine  14-Jan-16 Sim Meccanica Srl 
No. Via Palude 2,21020 Ternate 

(Va) Italy,Ternate 
Italy 15 11.29           3,146,830            1,929,601  

19 
CNC Bending Machine 
(Model: TruBend 5130)  

2-Jan-16 

Trumpf(India) Pvt. Ltd 
(Trumpf 

Werkzeugmaschinen 
Gmbh+Co.Kg) 

Johann-Maus-Strasse 2,D-71254 
Ditzingen,Germany,Ditzingen 

Austria 15 11.30         15,341,981            9,424,701  

20 Passenger Lift 1-Feb-17 
Handok Elevator Co. 

Ltd. 
389-120,Sinkum-Ri,Wanju-

Kun,Jeon-Buk 
Korea 10 7.84           2,527,692            1,932,619  

21 Passenger Lift 1-Feb-17 
Handok Elevator Co. 

Ltd. 
389-120,Sinkum-Ri,Wanju-

Kun,Jeon-Buk 
Korea 10 7.84           2,527,692            1,932,619  

22 Calorimeter  31-Jan-17 MICROLINE S.R.L. 
No. Viavia Meucci,4 &#65533; 

31029 Vittorio Veneto 
(Tv).,Vittorio 

Italy 12 9.89         12,695,473            9,759,242  

23 
Overloade Testing 

Equipement  
31-Jan-17 MICROLINE S.R.L. 

No. Viavia Meucci,4 &#65533; 
31029 Vittorio Veneto 

(Tv).,Vittorio 
Italy 15 12.88         12,973,173            9,967,503  

24 
Life Tests Equipement 

With Climatic Chamber  
31-Jan-17 MICROLINE S.R.L. 

No. Viavia Meucci,4 &#65533; 
31029 Vittorio Veneto 

(Tv).,Vittorio 
Italy 15 12.86         29,763,089          22,802,083  

25 
Locked Rotor Testing 

Equipment  
31-Jan-17 MICROLINE S.R.L. 

No. Viavia Meucci,4 &#65533; 
31029 Vittorio Veneto 

(Tv).,Vittorio 
Italy 15 12.84           3,427,477            2,619,140  

26 
Complete Co-Extrusion 

Line  
26-Jul-16 Amut S.P.A Via Cemiri,16,Italia Italy 20 17.10         71,854,744          49,747,507  

27 Phosphating Plant  31-Jan-17 TECHNOFIRMA S.P.A. 
Viale El Vezia,35 - 20900 Monza 
(Mb),Www.Tecnofirma.Com,M

onza 
Italy 20 17.90         37,245,428          28,667,581  

28 Washing Machine  31-Jan-17 TECHNOFIRMA S.P.A. 
Viale El Vezia,35 - 20900 Monza 
(Mb),Www.Tecnofirma.Com,M

onza 
Italy 20 17.84         18,674,009          14,275,192  

29 
Companct CNC Punching 

and Nibbling Machine 
30-Nov-15 

Trumpf(India) Pvt. Ltd 
(Trumpf 

Johann-Maus-Strasse 2,D-71254 
Ditzingen,Germany,Ditzingen 

Germany 20 16.23         37,462,067          22,743,016  
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Trupunch 3000 (S11) 
Medium Format 

Werkzeugmaschinen 
Gmbh+Co.Kg) 

30 
Sand Plant Equipment 
with DISACOOL CDR 

2400 Drum  
31-Jan-17 DISA India Limited 

5Th Floor,Kushal Garden 
Arcade,1A,Bangalore 

India 10 7.91         33,786,897          26,061,598  

31 
Shot Blasting Machine 

Model: MB500 
31-Jan-17 DISA India Limited 

5Th Floor,Kushal Garden 
Arcade,1A,Bangalore 

India 10 7.89         11,832,383            9,104,588  

32 
Synchronized Belt 
Conveyor-24.5 M  

31-Jan-17 DISA India Limited 
5Th Floor,Kushal Garden 

Arcade,1A,Bangalore 
India 10 7.89           7,974,587            6,136,154  

33 
Dust Extraction System 

For DISACOOL  
31-Jan-17 DISA India Limited 

5Th Floor,Kushal Garden 
Arcade,1A,Bangalore 

India 10 7.90           4,651,629            3,581,442  

34 
Dust Extraction System 

For Sand Plant  
31-Jan-17 DISA India Limited 

5Th Floor,Kushal Garden 
Arcade,1A,Bangalore 

India 10 7.89           2,930,758            2,255,111  

35 
Fume Extraction System 
For Dual Track Furnace  

31-Jan-17 DISA India Limited 
5Th Floor,Kushal Garden 

Arcade,1A,Bangalore 
India 10 7.89           2,324,394            1,788,537  

36 

Single Deck Type 
Continuous Wire 

Drawing Machine DCD-
600H (50HP)  

6-Dec-15 
Cheng I Drawing 

Machinery Co., Ltd 
No.10,Lane 360,Yongkang 

District,Tainan City 
Taiwan 10 7.19           2,199,742            1,568,522  

37 

Single Deck Type 
Continuous Wire 

Drawing Machine DCD-
600H (50HP)  

6-Dec-15 
Cheng I Drawing 

Machinery Co., Ltd 
No.10,Lane 360,Yongkang 

District,Tainan City 
Taiwan 10 7.20           1,655,632            1,181,945  

38 
Invert Vertical Type Wire 
Drawing Machine IVD-

800 (100HP)  
6-Dec-15 

Cheng I Drawing 
Machinery Co., Ltd 

No.10,Lane 360,Yongkang 
District,Tainan City 

Taiwan 10 7.59           5,657,833            4,186,719  

39 

Single Deck Type 
Continuous Wire 

Drawing Machine DCD-
600H (50HP)  

6-Dec-15 
Cheng I Drawing 

Machinery Co., Ltd 
No.10,Lane 360,Yongkang 

District,Tainan City 
Taiwan 10 7.19           1,581,957            1,128,583  

40 

Single Deck Type 
Continuous Wire 

Drawing Machine DCD-
600H (60HP)  

6-Dec-15 
Cheng I Drawing 

Machinery Co., Ltd 
No.10,Lane 360,Yongkang 

District,Tainan City 
Taiwan 10 7.33           2,812,616            2,009,162  

41 
Mechanical Wire 

Descaling Machine SDC-
12AGF  

6-Dec-15 
Cheng I Drawing 

Machinery Co., Ltd 
No.10,Lane 360,Yongkang 

District,Tainan City 
Taiwan 10 7.20           2,260,287            1,613,616  

42 
Non stop coiler NSC-

600(30HP)  
6-Dec-15 

Cheng I Drawing 
Machinery Co., Ltd 

No.10,Lane 360,Yongkang 
District,Tainan City 

Taiwan 10 7.31           2,730,706            1,947,125  

43 

Single Deck Type 
Continuous Wire 

Drawing Machine DCD-
600H (50HP)  

6-Dec-15 
Cheng I Drawing 

Machinery Co., Ltd 
No.10,Lane 360,Yongkang 

District,Tainan City 
Taiwan 10 7.19           1,576,917            1,124,418  
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44 

Single Deck Type 
Continuous Wire 

Drawing Machine DCD-
600H (50HP)  

6-Dec-15 
Cheng I Drawing 

Machinery Co., Ltd 
No.10,Lane 360,Yongkang 

District,Tainan City 
Taiwan 10 7.19           1,576,917            1,124,418  

45 

Single Deck Type 
Continuous Wire 

Drawing Machine DCD-
600H (50HP)  

6-Dec-15 
Cheng I Drawing 

Machinery Co., Ltd 
No.10,Lane 360,Yongkang 

District,Tainan City 
Taiwan 10 7.19           1,576,917            1,124,418  

46 

Single Deck Type 
Continuous Wire 

Drawing Machine DCD-
600H (50HP)  

6-Dec-15 
Cheng I Drawing 

Machinery Co., Ltd 
No.10,Lane 360,Yongkang 

District,Tainan City 
Taiwan 10 7.19           1,576,917            1,124,418  

47 
Skin-Pass Coiler NSC-

600S (25HP)  
6-Dec-15 

Cheng I Drawing 
Machinery Co., Ltd 

No.10,Lane 360,Yongkang 
District,Tainan City 

Taiwan 10 7.45           2,195,138            1,621,338  

48 
ABP-OCC 20 PRESS 

POUR FURNACE (130 
KW) 

1-Feb-17 
ABP INDUCTION 

SYSTEMS PVT. LTD 
455,Manjusar Gidc Industrial 

Area,Taluka,Gujarat 
India 10 7.92         21,234,307          16,384,930  

49 
Plastic Injection Molding 

Machine Model: JW-
850SES  

26-Jul-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei Taiwan  10 6.97         14,989,716          10,367,147  

50 
Plastic Injection Molding 

Machine Model: JW-
400SES  

16-Jun-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 6.83           6,587,917            4,459,288  

51 
Plastic Injection Molding 

Machine Model: JW-
500SES  

16-Jun-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 6.79           8,034,378            5,412,920  

52 
Plastic Injection Molding 

Machine Model: JW-
650SES  

26-Jul-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei Taiwan  10 6.93         12,682,181            8,720,955  

53 
Plastic Injection Molding 

Machine Model: JW-
650SES  

26-Jul-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei Taiwan  10 6.93         12,682,181            8,720,955  

54 
Plastic Injection Molding 

Machine Model: JW-
400SES  

16-Jun-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 6.79           6,415,884            4,318,533  

55 
Plastic Injection Molding 

Machine Model: JW-
850SES  

26-Jul-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei Taiwan  10 6.95         14,771,187          10,177,656  

56 
Plastic Injection Molding 

Machine Model: JW-
850SES  

26-Jul-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei Taiwan  10 6.93         14,769,487          10,150,703  

57 
Plastic Injection Molding 

Machine Model: JW-
850SES  

26-Jul-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei Taiwan  10 6.93         14,769,487          10,150,703  
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58 
Plastic Injection Molding 

Machine Model: JW-
180SES  

31-Dec-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei Taiwan  10 7.60           3,616,153            2,723,769  

59 
Plastic Injection Molding 

Machine Model: JW-
250SES  

31-Dec-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei Taiwan  10 7.58           4,578,350            3,439,326  

60 
Plastic Injection Molding 

Machine Model: JW-
150SES  

31-Dec-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei Taiwan  10 7.58           3,163,495            2,376,525  

61 
Plastic Injection Molding 

Machine Model: JW-
250SES  

16-Jun-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 6.77           4,551,210            3,055,718  

62 
2 Ton Single Cage 

Passenger Lift Model: 
SC200/200  

15-Jun-16 
Gaoli Machinery 

International Trading 
Co., Ltd 

No.32,Tongmei Road,Nanjing China 10 6.88           2,837,016            1,901,972  

63 
2 Ton Single Cage 

Passenger Lift Model: 
SC200/200  

15-Jun-16 
Gaoli Machinery 

International Trading 
Co., Ltd 

No.32,Tongmei Road,Nanjing China 10 6.74           2,835,316            1,895,714  

64 

Electronic gas mixing 
system for two gases & 

Gas analyser Model-
KM100-MEM+ Brand 

31-Jan-17 
WITT - GASETECHNIK 

AND CO KG 
Salinger Feld 4,58454 

Witten,Witten 
Germany 15 12.73           1,754,968            1,344,505  

65 
Central Coolant And Chip 
Handling System -17125 ? 

6229 mm  
31-Jan-17 

MAYFRAN 
INTERNATIONAL B.V 

P.O.Box 31032,Nl-6370 Aa 
Landgraaf,Landgraaf 

Netherlands 15 12.88         47,461,863          36,516,019  

66 
Universal Measuring 

Machine 685 x 280 x 480  
31-Jan-17 MAHR GMBH 

Carl-Mahr-Strasse 1*37073 
Goettingrn,Germany,Goettingrn 

Germany 15 13.25           7,162,603            5,758,563  

67 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.86           4,492,071            3,441,567  

68 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.85           4,491,924            3,438,734  

69 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.85           4,490,333            3,437,452  

70 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.84           4,489,661            3,430,818  

71 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.84           4,489,661            3,430,818  
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72 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.84           4,489,661            3,430,818  

73 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.84           4,489,661            3,430,818  

74 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.84           4,489,661            3,430,818  

75 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.84           4,489,661            3,430,818  

76 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.84           4,489,661            3,430,818  

77 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.84           4,567,409            3,490,230  

78 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.84           4,567,409            3,490,230  

79 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.84           4,567,409            3,490,230  

80 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.84           4,567,409            3,490,230  

81 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.84           4,489,661            3,430,818  

82 
Spectrolab Spectrometer 
Model: LAVM12 Brand: 

Spectro  
31-Jan-17 

SPECTRO 
ANALYTICAL 

INSTRUMENTS GmbH 

Boschstrasse 10,D-47533 
Kleve,Kleve 

Germany 15 12.89           8,576,879            6,599,596  

83 
Induction Furnace Model: 

TMF15RH1 Brand: Top 
Cast SRL  

31-Jan-17 TOPCAST S.R.L Loc,San Zeno,Arezzo Italy 20 17.89           3,456,318            2,659,511  

84 
Vision Measuring 

Machine Microscope 900 
x 950 x 950  

1-Feb-17 
Dr. Henrich Schneider 

Messtechnik Gmbh 
Rotlay-Muehle 55545 

Bad,,Kreuznach,Kreuznach 
Germany 15 13.34           3,222,956            2,464,204  

85 
Affri Integral 1 Universal 
Hardness Tester Model: 
Integral 1 Brand: Affri.  

31-Jan-17 
TECHNOSYS 

INSTRUMENTS & 
EQUIPMENTS 

304,Money Chambers,Bangalore Italy 15 12.91           3,716,087            2,863,989  
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86 
Inverted Metallurgical 

Microscope Model: MA 
200 Brand: Nikon 

31-Jan-17 
TECHNOSYS 

INSTRUMENTS & 
EQUIPMENTS 

304,Money Chambers,Bangalore Italy 15 12.78           1,567,138            1,208,662  

87 Helium Leak Detector  20-Jun-16 
Pfeiffer Vacuum India 

Private Limited 
25/5,Nicholson 

Road,Secunderabad 
France 15 11.95           2,652,330            1,797,682  

88 

C FRAME ORIENT FIN 
DIE Size-

(7mmX18RowsX21mmX1
2.7mm) Brand-BEIJING 

ORIENT DIE CO 

27-Sep-16 
Beijing Orient Die Co. 

Ltd 

Xianyan Town Shengzhou City 
Zhejiang Province 
P.R.China.,,Beijing 

China 10 7.23           3,226,711            2,312,819  

89 
Thickness Measuring 

Guage Model-Easy Box 
U4D (228 x 228 x 150mm)  

16-Jul-16 MG ASIA LTD. 
Suite 1109-1110,City Plaza One 

1111 King?S Road,1109-1110 
Italy 15 11.95           2,562,541            1,736,621  

90 
High Purity Nitrogen 

Generator Model:CN2-
80PBMY  

31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 20 17.84           4,567,409            3,490,230  

91 Injection Mold Machine 28-Sep-15 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 5.87         11,381,137            6,623,682  

92 Injection Mold Machine 19-Dec-15 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 6.08         15,592,334            9,406,212  

93 Power Press 8-Oct-15 
Seyi Yhi Machinery 

Industry Co., Ltd 
446,Nanshang Rd.,City 

333,Taoyuan City 
New Taiwan 10 6.24           2,283,671            1,413,248  

94 Power Press 29-Feb-16 
Seyi Yhi Machinery 

Industry Co., Ltd 
446,Nanshang Rd.,City 

333,Taoyuan City 
New Taiwan 10 6.34           1,881,557            1,183,125  

95 Power Press 29-Feb-16 
Seyi Yhi Machinery 

Industry Co., Ltd 
446,Nanshang Rd.,City 

333,Taoyuan City 
New Taiwan 10 6.34           1,881,557            1,183,125  

96 Power Press 1-Feb-17 
Seyi Yhi Machinery 

Industry Co., Ltd 
446,Nanshang Rd.,City 

333,Taoyuan City 
Taiwan  10 7.84         14,665,003          11,212,548  

97 Power Press 31-Dec-16 
Seyi Yhi Machinery 

Industry Co., Ltd 
446,Nanshang Rd.,City 

333,Taoyuan City 
Taiwan  10 7.71         11,060,390            8,308,259  

98 Power Press 31-Dec-16 
Seyi Yhi Machinery 

Industry Co., Ltd 
446,Nanshang Rd.,City 

333,Taoyuan City 
Taiwan  10 7.71         11,060,390            8,308,259  

99 Power Press 28-Nov-15 
Seyi Yhi Machinery 

Industry Co., Ltd 
446,Nanshang Rd.,City 

333,Taoyuan City 
New Taiwan 10 6.00           6,295,658            3,745,232  

100 Power Press 29-Feb-16 
Seyi Yhi Machinery 

Industry Co., Ltd 
446,Nanshang Rd.,City 

333,Taoyuan City 
New Taiwan 10 6.34           2,274,054            1,429,927  

101 
ABS /HIPS 

REFRIGERATOR SHEET 
CO-EXTRUSION LINE 

15-Jul-14 
Suzhou Jwell Machinery 

Company Ltd. 

Room 2105 Jqd1266 Trend 
Centre 29-31 Cheung Lee Street 

Chai Wan Hk,,Suzhou City 
China 10 4.54         19,971,508            8,843,650  

102 
Ultrasonic tube sealing 

machine 
1-Nov-14 Tech-Sonic, Inc. 

2708 Sawbury Blvd 
Columbus,,Ohio 43235 

Usa.,Ohio 
USA 15 10.02           3,794,513            1,857,202  
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103 
Ultrasonic tube sealing 

machine 
1-Nov-14 Tech-Sonic, Inc. 

2708 Sawbury Blvd 
Columbus,,Ohio 43235 

Usa.,Ohio 
USA 15 9.72           1,894,201               886,583  

104 
Magnetic Strips Extrusion 

Line 
31-Jul-15 Colines S.P.A Via 1 Maggio,20/B,Azzate Italy 15 10.74         11,844,413            6,622,861  

105 Injection Mold Machine 1-Oct-14 Cm Machinery Pte Ltd. 
30 Loyang Way #04-21 

Singapore 
508769,Singapore,Singapore 

China 10 5.05         13,255,846            6,646,089  

106 Injection Mold Machine 1-Oct-14 Cm Machinery Pte Ltd. 
30 Loyang Way #04-21 

Singapore 
508769,Singapore,Singapore 

China 10 4.72           9,154,171            4,286,069  

107 Injection Mold Machine 1-Oct-14 Cm Machinery Pte Ltd. 
30 Loyang Way #04-21 

Singapore 
508769,Singapore,Singapore 

China 10 4.67           4,855,861            2,248,661  

108 Injection Mold Machine 1-Oct-14 Cm Machinery Pte Ltd. 
30 Loyang Way #04-21 

Singapore 
508769,Singapore,Singapore 

China 10 4.66           2,975,848            1,373,791  

109 

SINGLE PIPE HOT 
GALVANIZED 

MACHINE WITH 
STANDARD 

ACCESSORIES. 

1-Aug-14 
Tianjin Shuoyan 

Galvanizing Equipment 
Co., Ltd. 

23,Hongliang Road,Tianjin City China 10 4.98         16,814,859            8,162,180  

110 Injection Mold Machine 30-Jun-15 
Cheso Machinery Pte 

Ltd 
Blk 30 Loyang Way #04-21 
Singapore 508769,,Loyang 

China 10 5.53           7,091,869            3,890,691  

111 Injection Mold Machine 30-May-15 
Cheso Machinery Pte 

Ltd 
Blk 30 Loyang Way #04-21 
Singapore 508769,,Loyang 

China 10 5.53           7,088,279            3,883,956  

112 Injection Mold Machine 30-Apr-15 
Cheso Machinery Pte 

Ltd 
Blk 30 Loyang Way #04-21 
Singapore 508769,,Loyang 

China 10 5.34           4,094,048            2,167,262  

113 Injection Mold Machine 30-Apr-15 
Cheso Machinery Pte 

Ltd 
Blk 30 Loyang Way #04-21 
Singapore 508769,,Loyang 

China 10 5.36           2,989,664            1,590,364  

114 Plano Miller Machine 21-Jul-14 
Mecatron Machinery Co. 

Ltd 
No 53 Huayuan Roaddantu 

Areazhenjiangjiangsu,,Taichung 
Taiwan 10 4.49           7,139,800            3,124,353  

115 Plano Miller Machine 21-Jul-14 
Mecatron Machinery Co. 

Ltd 
No 53 Huayuan Roaddantu 

Areazhenjiangjiangsu,,Taichung 
Taiwan 10 4.49           7,139,800            3,124,353  

116 Plano Miller Machine 21-Jul-14 
Mecatron Machinery Co. 

Ltd 
No 53 Huayuan Roaddantu 

Areazhenjiangjiangsu,,Taichung 
Taiwan 10 4.49           7,139,800            3,124,353  

117 Plano Miller Machine 1-Oct-14 
Mecatron Machinery Co. 

Ltd 
No 53 Huayuan Roaddantu 

Areazhenjiangjiangsu,,Taichung 
Taiwan 10 5.10         25,941,525          12,896,018  

118 Heat Treatment Furnace 29-Jun-16 Schmetz Gmbh 
Holzener Strasse 39,58708 

Menden,Menden 
Germany 20 16.95         64,028,339          43,356,039  

119 
REFRIGERATOR TEST 
CHAMBER MACHINE 

1-Aug-15 
Guangzhou Kinte 

Electric Industrial Co. 
Ltd 

Building 1,No. 16 Yufeng 
Road,Guangzhou 

China 10 5.87         15,907,178            9,109,517  
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120 Car Cum Freight Lift 30-Jan-16 
Handok Elevator Co. 

Ltd. 
389-120,Sinkum-Ri,Wanju-

Kun,Jeon-Buk 
Korea 10 6.36           6,452,875            4,000,961  

121 Car Cum Freight Lift 30-Jan-16 
Handok Elevator Co. 

Ltd. 
389-120,Sinkum-Ri,Wanju-

Kun,Jeon-Buk 
Korea 10 6.34           6,444,284            3,983,289  

122 Car Cum Freight Lift 1-Feb-17 
Handok Elevator Co. 

Ltd. 
389-120,Sinkum-Ri,Wanju-

Kun,Jeon-Buk 
Korea 10 7.84           6,444,284            4,927,162  

123 Car Cum Freight Lift 1-Feb-17 
Handok Elevator Co. 

Ltd. 
389-120,Sinkum-Ri,Wanju-

Kun,Jeon-Buk 
Korea 10 7.84           5,883,912            4,498,713  

124 Heat Treatment Furnace 31-Dec-15 
Chii Chyuan Heat 

Treatment Industrial 
Co., Ltd. 

No. 21,Min-An St.,Changhua 
County 

New Taiwan 10 6.28         26,996,093          16,519,381  

125 
Vertical Injection Mold 

Machine 
23-Apr-15 

Taiwan Kinki 
Machinery Co. Ltd. 

No 53 Huayuan Roaddantu 
Areazhenjiangjiangsu,,Taipei 

Taiwan 10 5.30           2,156,307            1,134,205  

126 Punching Machine 30-Jan-16 
Jiangsu Yangli Group 

Co Ltd 
323 Beach Road 16-01 The 

Concourse,,Jiangsu 
China 10 6.29           2,234,671            1,394,012  

127 Punching Machine 1-Jun-16 
Jiangsu Yangli Group 

Co Ltd 
323 Beach Road 16-01 The 

Concourse,,Jiangsu 
China 10 6.69           2,058,417            1,365,652  

128 
Fin Press Evaporator-

7mm Die-02  
23-Jan-16 

Beijing Orient Die Co. 
Ltd 

Xianyan Town Shengzhou City 
Zhejiang Province 
P.R.China.,,Beijing 

China 10 6.72           2,629,479            1,751,601  

129 
Fin Press Evaporator-

7mm Die-01  
23-Jan-16 

Beijing Orient Die Co. 
Ltd 

Xianyan Town Shengzhou City 
Zhejiang Province 
P.R.China.,,Beijing 

China 10 6.21           2,432,530            1,497,300  

130 Gas Charging Machine 10-Oct-15 
Agramkow Asia Pacific 

Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Denmark 15 11.58           2,349,608            1,531,995  

131 Gas Charging Machine 10-Oct-15 
Agramkow Asia Pacific 

Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Denmark 15 11.58           2,349,608            1,531,995  

132 
Refrigerator Test Lab 

Machine  
28-Jan-16 

Guangzhou Kinte 
Electric Industrial Co. 

Ltd 

Building 1,No. 16 Yufeng 
Road,Guangzhou 

China 10 6.38         12,363,749            7,696,318  

133 Vacuum Coater Machine 31-Jul-15 
Lung Pieng Vacuum 

Industry (Samoa) Co., 
Ltd. 

2 Datong Rd.,C.E.P.Z. 
Wuchi,Taichung City 

New Taiwan 10 5.72         13,946,407            7,775,863  

134 Injection Mold Machine 31-Jul-15 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 5.64           2,776,233            1,552,039  

135 Injection Mold Machine 31-Jul-15 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 5.64           2,776,233            1,552,039  

136 Injection Mold Machine 31-Jul-15 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 5.62           2,776,174            1,546,107  

137 Injection Mold Machine 31-Jul-15 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 5.62           4,793,885            2,671,914  
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138 Injection Mold Machine 31-Jul-15 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 5.62           4,793,859            2,670,250  

139 Injection Mold Machine 31-Jul-15 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 5.61           3,150,007            1,752,499  

140 Injection Mold Machine 31-Jul-15 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 5.63           3,149,880            1,759,476  

141 
Busbar Trunking System 

(BBT)  
24-Jun-17 

Schneider Electric 
Singapore Pte Limited 

10 Ang Mo Kio Street 65 #02-
17/20 Techpoint,Singapore 

(569059),Singapore 
Singapore 10 9.59         18,873,965          17,642,146  

142 
Lighting Power Busbar 

Trunking Systems  
7-Aug-17 

Schneider Electric 
Singapore Pte Limited 

10 Ang Mo Kio Street 65 #02-
17/20 Techpoint,Singapore 

(569059),Singapore 
France 15 13.74           2,671,658            2,275,802  

143 
Oil Free Gas Compressor 

Model: 2AN38F-B301-
BLNVA-21/60T  

14-Jun-17 Hycomp 
60 West 3800 North,Hyde 

Park,Hyder Park 
USA 15 13.47         12,128,831          10,009,784  

144 
Oil Free Gas Compressor 

Model: 2AN38F-B301-
BLNVA-21/60T  

14-Jun-17 Hycomp 
60 West 3800 North,Hyde 

Park,Hyder Park 
USA 15 13.48         12,064,697            9,977,432  

145 
Oil Free Gas Compressor 

Model: HZ70W1-5  
1-Jun-18 Hycomp 

60 West 3800 North,Hyde 
Park,Hyder Park 

United States 15 14.92         16,693,131          16,141,073  

146 
Oil Free Gas Compressor 

Model: HZ70W1-5  
1-Jun-18 Hycomp 

60 West 3800 North,Hyde 
Park,Hyder Park 

United States 15 14.92         16,687,735          16,133,410  

147 
High Purity Nitrogen 

Generator Model:CN2-
80PXLN  

31-Jan-17 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 12.86           4,386,842            3,361,884  

148 
High Purity Nitrogen 

Generator Model:CN2-
80PXLN  

31-Jan-17 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 12.88           4,340,977            3,335,577  

149 
High Purity Nitrogen 

Generator Model:CN2-
80PXLN  

31-Jan-17 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 12.87           4,298,588            3,299,520  

150 
High Purity Nitrogen 

Generator Model:CN2-
80PXLN  

31-Jan-17 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 12.85           4,271,418            3,267,707  

151 
High Purity Nitrogen 

Generator Model:CN2-
80PXLN  

31-Jan-17 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 12.84           4,270,268            3,263,167  

152 
High Purity Nitrogen 

Generator Model:CN2-
80PXLN  

31-Jan-17 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 12.84           4,270,268            3,263,167  

153 
High Purity Nitrogen 

Generator Model:CN2-
80PXLN  

31-Jan-17 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 12.84           4,270,268            3,263,166  

187



 

 

154 
High Purity Nitrogen 

Generator Model:CN2-
80PXLN  

31-Jan-17 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 12.84           4,267,777            3,261,263  

155 
High Purity Nitrogen 

Generator Model:CN2-
80PXLN  

31-Jan-17 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 12.84           4,265,729            3,259,698  

156 
High Purity Nitrogen 

Generator Model:CN2-
80PXLN  

31-Jan-17 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 12.84           4,265,729            3,259,698  

157 
High Purity Nitrogen 

Generator Model:CN2-
80PXLN  

31-Jan-17 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 12.84           4,265,729            3,259,698  

158 
High Purity Nitrogen 

Generator Model:CN2-
80PXLN  

31-Jan-17 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 12.84           4,265,729            3,259,698  

159 
High Purity Nitrogen 

Generator Model:CN2-
80PXLN  

31-Jan-17 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 12.84           4,265,729            3,259,698  

160 
Metallurgical Microscope 
Model-Leica DM2700M, 

M125 and S4E  
31-Jan-17 

M/S. LEICA 
MIKROSYSTEME 
VERTRIEB GMBH 

Ernst-Leitz Strasse-17-37,35578 
Wetzlar,Wetzlar 

Germany 15 12.84           3,425,174            2,617,380  

161 

Tumble Blast Shot 
Blasting Machine Model-
L50 Brand-C.M. Surface 

Treatment S.P.A 

1-May-17 
C.M. SURFACE 

TREATMENT S.P.A 

Add:Via Della Technica,50-
41122 Modena (Mo) 

Italy,Modena 
Italy 15 13.26           6,232,454            5,024,161  

162 
IRHD hardness testing 
machine Model-Zwick 

3105  
1-Feb-17 ZWICK ASIA PTE LTD. 18,Boon Lay Way,Tradehub Germany 15 12.71           1,636,643            1,251,342  

163 

ZEISS 3D CNC CMM 
Size-1830*1430*2800 

Model-CONTURA G2 
7/10/6 RDS  

31-Jan-17 
CARL ZEISS 

INDUSTRIELLE 
MESSTECHNIK GMBH 

Add:Carl Zeiss Strasse 
22,Oberkochen 

73446,Oberkochen 
India 10 7.87           6,240,936            4,787,428  

164 
Automatic Grinding and 

Polishing Machine 
Model-Saphir 560.3  

31-Jan-17 ATM GMBH 
Emil-Reinert-Stra?E 2,57636 
Mammelzen,Mammelzen 

Germany 15 12.71           1,977,842            1,511,387  

165 
Precision Cutting 

Machine Model-Brillant 
220  

31-Jan-17 ATM GMBH 
Emil-Reinert-Stra?E 2,57636 
Mammelzen,Mammelzen 

Germany 15 12.71           1,771,339            1,353,586  

166 
Evac & Helium Charging 
Station Model-Protrace-1 

Brand-AGRAMKOW  
1-Aug-16 

Agramkow Asia Pacific 
Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Singapore 10 6.93           1,968,258            1,353,162  

167 
Evac & Helium Charging 
Station Model-Protrace-1 

Brand-AGRAMKOW  
1-Aug-16 

Agramkow Asia Pacific 
Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Singapore 10 6.93           1,968,258            1,353,162  
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168 
Evac & Helium Charging 
Station Model-Protrace-1 

Brand-AGRAMKOW  
1-Aug-16 

Agramkow Asia Pacific 
Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Singapore 10 6.93           1,968,258            1,353,162  

169 
HI VOLTAGE TESTER 

Size-600*800*2100 Model-
ML16815  

31-Jan-17 MICROLINE S.R.L. 
No. Viavia Meucci,4 &#65533; 

31029 Vittorio Veneto 
(Tv).,Vittorio 

Italy 20 17.85           5,577,118            4,266,908  

170 
NOISE TESTER Size-
1900*800*2100 Model-

ML22115  
31-Jan-17 MICROLINE S.R.L. 

No. Viavia Meucci,4 &#65533; 
31029 Vittorio Veneto 

(Tv).,Vittorio 
Italy 20 17.84         16,010,746          12,234,767  

171 

MOTOR PROTECTOR 
TEST MACHINE AND E-

STARTER Size-
300*600*800 Model-

ML16715  

31-Jan-17 MICROLINE S.R.L. 
No. Viavia Meucci,4 &#65533; 

31029 Vittorio Veneto 
(Tv).,Vittorio 

Italy 20 17.84           3,733,944            2,853,330  

172 
700 Door Cap Model-

Middle Cap  
1-Mar-17 

Suzhou Fine Trade Co., 
Ltd. 

Floor 4,Business Building No 
1320,Suzhou Industry Park 

China 10 8.04           2,300,670            1,834,094  

173 
700 Door Cap Model-

Upper+ lower Cap  
1-Mar-17 

Suzhou Fine Trade Co., 
Ltd. 

Floor 4,Business Building No 
1320,Suzhou Industry Park 

China 10 7.88           2,144,630            1,675,136  

174 
730 Door Cap Model-

Top+ Bottom Cap  
1-Mar-17 

Suzhou Fine Trade Co., 
Ltd. 

Floor 4,Business Building No 
1320,Suzhou Industry Park 

China 10 7.87           1,673,901            1,306,703  

175 
730 Door Cap Model-

Upper Door Lower Cap+ 
Lower Door Upper Cap  

1-Mar-17 
Suzhou Fine Trade Co., 

Ltd. 
Floor 4,Business Building No 
1320,Suzhou Industry Park 

China 10 7.86           1,656,850            1,291,434  

176 
Noise Testing Room Size-
4.2m*4.2m*3.2m (Inside 

wedge tip to tip)  
31-Jan-17 Eckel Industries Inc 

155 Fawcett 
Street,Cambridge,Cambridge 

USA 15 12.84         15,253,190          11,655,873  

177 
Fan Mold Model-24K 

Spec-700mm*600mm*561 
mm  

31-Jan-17 
Suzhou Fine Trade Co., 

Ltd. 
Floor 4,Business Building No 
1320,Suzhou Industry Park 

CHINA 10 7.71           1,837,306            1,404,582  

178 
Fan Mold Model-

12K/18K Spec-
700mm*600mm*521 mm  

31-Jan-17 
Suzhou Fine Trade Co., 

Ltd. 
Floor 4,Business Building No 
1320,Suzhou Industry Park 

CHINA 10 7.71           1,591,968            1,216,518  

179 

SURFACE ROUGHNESS 
AND CONTOUR 

MEASURMENT DEVICE 
Size-1800*890*1700 

Model-Talysur 

31-Jan-17 
TAYLOR HOBSON 

LIMITED 
Po Box 36,2 New Star 

Road,Leicester 
Great Britain 15 12.84           3,747,796            2,865,004  

180 

Roundness testing 
machine Size-

1920*890*1675 mm 
Model-Talyrond 565LT  

31-Jan-17 
TAYLOR HOBSON 

LIMITED 
Po Box 36,2 New Star 

Road,Leicester 
Great Britain 15 12.84           4,520,765            3,454,586  

181 
Ultrasonic Welding 

Machine 
1-Oct-16 

Agramkow Asia Pacific 
Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Singapore 10 7.33           3,038,534            2,280,286  
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182 
Ultrasonic Welding 

Machine 
1-Sep-16 

Agramkow Asia Pacific 
Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Singapore 10 7.20           2,575,095            1,807,664  

183 
Ultrasonic Welding 

Machine 
1-Oct-16 

Agramkow Asia Pacific 
Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Singapore 10 7.33           2,575,095            1,838,755  

184 Gas Charging Machine 31-Jan-17 
Agramkow Asia Pacific 

Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Singapore 10 7.84           3,016,823            2,305,335  

185 
Clean Room Cooling 

Plant  
31-Jan-17 

AIRKEY CLEANROOM 
TECH (HK) CO., 

LIMITED 

Room 2806-11,Tiley Central 
Plaza,Shenzhen 

China 10 7.86         89,834,528          68,819,644  

186 Die Casting Machine  25-Sep-16 
Frech (Shanghai) Die 
Casting Machine Co. 

Ltd. 

333 Qianqiao Road Building,No. 
7-10 Qianqiao Industry 
Park,Fengxian District 

Shanghai,Shanghai 

CHINA  10 7.50         17,741,762          12,974,904  

187 
INJECTION TYPE JIGS 

FOR BOTTOM  
25-Sep-16 

Frech (Shanghai) Die 
Casting Machine Co. 

Ltd. 

333 Qianqiao Road Building,No. 
7-10 Qianqiao Industry 
Park,Fengxian District 

Shanghai,Shanghai 

CHINA  10 7.18           1,720,962            1,225,392  

188 
INJECTION TYPE JIGS 

FOR BOTTOM  
25-Sep-16 

Frech (Shanghai) Die 
Casting Machine Co. 

Ltd. 

333 Qianqiao Road Building,No. 
7-10 Qianqiao Industry 
Park,Fengxian District 

Shanghai,Shanghai 

CHINA  10 7.17           1,720,321            1,222,348  

189 
INJECTION TYPE JIGS 

FOR BOTTOM  
25-Sep-16 

Frech (Shanghai) Die 
Casting Machine Co. 

Ltd. 

333 Qianqiao Road Building,No. 
7-10 Qianqiao Industry 
Park,Fengxian District 

Shanghai,Shanghai 

CHINA  10 7.17           1,720,321            1,222,348  

190 
INJECTION TYPE JIGS 

FOR BOTTOM  
25-Sep-16 

Frech (Shanghai) Die 
Casting Machine Co. 

Ltd. 

333 Qianqiao Road Building,No. 
7-10 Qianqiao Industry 
Park,Fengxian District 

Shanghai,Shanghai 

CHINA  10 7.17           1,720,321            1,222,348  

191 
Glass Shelf Mold Size-1*1 

Cavity  
20-May-17 

Suzhou Fine Trade Co., 
Ltd. 

Floor 4,Business Building No 
1320,Suzhou Industry Park 

CHINA  10 8.21           1,967,888            1,601,618  

192 
Tool For Cable Clam 
Brand-Dellevedove  

20-May-17 
Di Delle Vedove 

Alessandro, Renzo & C 

33084 Cordenons (Pn)-Via 
Chiavornicco,,(Zona 

Ind),Chiavornicco 
Italy 15 13.24           1,954,308            1,597,905  

193 
Tool For Terminal Board 

Cover Brand-Dellevedove  
20-May-17 

Di Delle Vedove 
Alessandro, Renzo & C 

33084 Cordenons (Pn)-Via 
Chiavornicco,,(Zona 

Ind),Chiavornicco 
Italy 15 13.21           2,437,513            1,984,081  

194 
Assembly Line Brand-

Dellevedove  
31-Jan-17 

DI DELLE VEDOVE 
ALESSANDRO, RENZO 

& C 

33084 Cordenons (Pn)-Via 
Chiavornicco,,(Zona 

Ind),Chiavornicco 
Italy 10 7.86           6,444,079            4,936,745  
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195 
Robot Pick & Place Brand-

Dal Maschio  
31-Jan-17 

DI DELLE VEDOVE 
ALESSANDRO, RENZO 

& C 

33084 Cordenons (Pn)-Via 
Chiavornicco,,(Zona 

Ind),Chiavornicco 
Italy 10 7.71           1,672,504            1,278,060  

196 

Surface Energy Testing 
Equipment PackSize-

Wood packaging Brand-
Biolin Scientific 

14-Nov-16 Biloin Scientific Ab 
Hangpilsgatan 7,42677 Vastra 

Frolunda,Frolunda 
Sweden 15 12.38           2,933,294            2,145,651  

197 
UV Painting Line for 

Vacuum Metallization 
Unit  

1-Mar-17 
LUNG PIENG 

VACUUM INDUSTRY 
(SAMOA) CO., LTD. 

2 Datong Rd.,C.E.P.Z. 
Wuchi,Taichung City 

New Taiwan 10 7.97           6,264,680            4,869,910  

198 
UV Painting Line for 

Vacuum Metallization 
Unit  

1-Mar-17 
LUNG PIENG 

VACUUM INDUSTRY 
(SAMOA) CO., LTD. 

2 Datong Rd.,C.E.P.Z. 
Wuchi,Taichung City 

New Taiwan 10 7.97           6,264,680            4,869,910  

199 
Block Molding Machine 

Model-SPB-LFT (DFT)300  
1-Feb-17 

Hangzhou Fangyuan 
Plastics Machinery Co., 

Ltd. 

Xindeng Industry Development 
Zone,,Fuyang City,Fuyang City 

CHINA 10 7.84           2,884,193            2,205,192  

200 
HOT STAMPING 
MACHINE WITH 

STANDARD 
1-Feb-17 3P Machinery Co., Ltd. 

1 Lane 8,Hebei E. St. Taichung 
40669 Taiwan,Taichung 

Taiwan  10 7.84           2,241,401            1,713,727  

201 
HOT STAMPING 
MACHINE WITH 

STANDARD 
1-Feb-17 3P Machinery Co., Ltd. 

1 Lane 8,Hebei E. St. Taichung 
40669 Taiwan,Taichung 

Taiwan  10 7.84           2,241,401            1,713,727  

202 
HOT STAMPING 
MACHINE WITH 

STANDARD 
1-Feb-17 3P Machinery Co., Ltd. 

1 Lane 8,Hebei E. St. Taichung 
40669 Taiwan,Taichung 

Taiwan  10 7.84           2,241,401            1,713,727  

203 Spot Welding Machine 30-Aug-16 
Dahching Electric 

Industrial Co., Ltd. 
311-2 Kangkou Li,Anding 

Dist.,Tainan City 
Taiwan  10 7.06           1,783,136            1,248,584  

204 Spot Welding Machine 31-Jan-17 
Dahching Electric 

Industrial Co., Ltd. 
311-2 Kangkou Li,Anding 

Dist.,Tainan City 
Taiwan  10 7.71           1,783,136            1,362,601  

205 Spot Welding Machine 30-Aug-16 
Dahching Electric 

Industrial Co., Ltd. 
311-2 Kangkou Li,Anding 

Dist.,Tainan City 
Taiwan  10 7.06           1,783,136            1,248,584  

206 Spot Welding Machine 31-Jan-17 
Dahching Electric 

Industrial Co., Ltd. 
311-2 Kangkou Li,Anding 

Dist.,Tainan City 
Taiwan  10 7.71           1,783,136            1,362,601  

207 
Central Resin Storage and 

Distribution System  
15-Dec-16 

Dega (Beijing) Plastic 
Machinery Co., Ltd. 

Industry Zone,Ba Xian 
Cun,Changping 

District,Changping 
CHINA 10 7.52           6,212,248            4,630,255  

208 
Spray Dosing System 

Rotor Die Casting 
Machine  

31-Jan-17 
GERLIEVA 

SPRUHTECHNIK 
GMBH 

Tiergartenstrabe 8,79423 
Heitersheim, 

Germany 15 12.71           1,755,964            1,341,837  

209 
Injection Mold Fresh 

Room For 430Ltr No Frost 
Ref.  

1-Mar-18 
Suzhou Fine Trade Co., 

Ltd. 
Floor 4,Business Building No 
1320,Suzhou Industry Park 

China 10 9.50           2,657,847            2,504,804  
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210 

Electric Hoist-5ton 
Eurobloc 

Vt304116e17ejp7385kmc3
0mm  

24-Jun-17 Verlinde Sas 
2 Boulevard De L?Industrie 

28500 Vernouillet-
France,,Grade:A+,Vernouillet 

France 15 13.55           4,450,929            3,708,701  

211 
Electric hoist Model-

EUROBLOCK 20TON 
Brand-VERLINDE  

31-Jan-17 VERLINDE SAS 
2 Boulevard De L?Industrie 

28500 Vernouillet-
France,,Grade:A+,Vernouillet 

Finland 15 12.86           2,584,238            1,980,252  

212 
Electric hoist Model-

EUROBLOCK 20TON 
Brand-VERLINDE  

31-Jan-17 VERLINDE SAS 
2 Boulevard De L?Industrie 

28500 Vernouillet-
France,,Grade:A+,Vernouillet 

Finland 15 12.84           2,584,121            1,974,681  

213 

Electric Hoist-5ton 
Eurobloc 

Vt304116e14dfp5385kmc3
0md  

24-Jun-17 Verlinde Sas 
2 Boulevard De L?Industrie 

28500 Vernouillet-
France,,Grade:A+,Vernouillet 

France 15 13.51           3,376,640            2,802,115  

214 

Electric Hoist-5ton 
Eurobloc 

Vt304116e14dfp5385kmc3
0md  

24-Jun-17 Verlinde Sas 
2 Boulevard De L?Industrie 

28500 Vernouillet-
France,,Grade:A+,Vernouillet 

France 15 13.51           3,376,640            2,802,115  

215 

Electric Hoist-5ton 
Eurobloc 

Vt304116e17ejp7385kmc3
0mm  

24-Jun-17 Verlinde Sas 
2 Boulevard De L?Industrie 

28500 Vernouillet-
France,,Grade:A+,Vernouillet 

France 15 13.51           4,420,329            3,668,224  

216 
Cooling Tower 

MCC3310C   
15-Jun-17 AERMEC SPA 

VIA ROMA, 996-
37040,BEVILACQUA (VR), 

ITALY 
ITALY 12 10.53           3,564,329            2,962,136  

217 
Cooling Tower 

MCC3310C   
15-Jun-17 AERMEC SPA 

VIA ROMA, 996-
37040,BEVILACQUA (VR), 

ITALY 
ITALY 12 10.49           3,397,791            2,812,939  

218 
Cooling Tower 

MCC3310C   
15-Jun-17 AERMEC SPA 

VIA ROMA, 996-
37040,BEVILACQUA (VR), 

ITALY 
ITALY 12 10.47           3,393,875            2,802,475  

219 
Cooling Tower 

MCC3310C   
15-Jun-17 AERMEC SPA 

VIA ROMA, 996-
37040,BEVILACQUA (VR), 

ITALY 
ITALY 12 10.47           3,393,875            2,802,475  

220 
Heat Pump For Water 

Chiller Capacity:1412kw  
15-Jun-17 AERMEC SPA 

VIA ROMA, 996-
37040,BEVILACQUA (VR), 

ITALY 
ITALY 15 13.47           5,511,417            4,551,025  

221 
Heat Pump For Water 

Chiller Capacity:1412kw  
15-Jun-17 AERMEC SPA 

VIA ROMA, 996-
37040,BEVILACQUA (VR), 

ITALY 
ITALY 15 13.47           5,511,417            4,551,025  

222 CT-2 Scrap Conveyor  17-May-17 
Mayfran International, 

B.V. 
P.B. 31032,Edisonstraat 14, Netherlands 15 13.34           5,184,110            4,212,788  
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223 
Ultrasonic Welding 

Machine Model-160407-
UW  

30-May-17 SONICS KOREA 
# 428-25,,SAM-DONG , 

UIWANG  SI , 
Korea 10 8.40           2,646,192            2,165,754  

224 
Utility Water Supply 

System  
31-Jan-17 

ABP INDUCTION 
SYSTEMS PVT. LTD 

455,Manjusar Gidc Industrial 
Area,Taluka,Gujarat 

India 10 7.95           3,605,694            2,792,522  

225 

Automatic Four Roll Pre-
Bending Machine Model-
4RH NC 10/5 Spec.3100X 

6/8/10  

25-May-17 I.M.C.A.R. S.P.A. 
D'Acquisto,Italia,20863 

Concorezzo Mb,Concorezzo 
Italy 15 13.41           8,425,856            6,907,787  

226 
Joint Liner Thermo Mold 

Model-317 Ltr  
31-Dec-16 

SUZHOU FINE TRADE 
CO., LTD. 

Floor 4,Business Building No 
1320,Suzhou Industry Park 

China 10 7.58           2,703,368            2,030,696  

227 
Joint Liner Thermo Mold 

Model-317 Ltr  
26-Dec-16 

SUZHOU FINE TRADE 
CO., LTD. 

Floor 4,Business Building No 
1320,Suzhou Industry Park 

China 10 7.55           1,723,257            1,290,853  

228 Gasket Extruder Machine 31-Aug-17 
Meccanica Trecatese 

S.R.L. 
Strada Montagna,49 .28069 
Trecate (No). Italy,Trecate 

Italy 15 13.88           7,191,275            6,221,696  

229 
265 Ltr Joint Liner 

Cabinet Thermo Mold  
31-Dec-16 PENTHA S.R.L. 

Via Marche,11 36015 Schio (Vi) 
Italy,Schio 

Italy 15 12.58           2,798,223            2,101,948  

230 Gasket Welding Machine 11-May-17 Scarioni Srl 
: Via Per Castelletto 19/21 20080 

Albairate (Mi) Italy,,Albairate 
Italy 15 13.31           3,968,348            3,213,444  

231 Gasket Cutter Machine  11-May-17 Scarioni Srl 
: Via Per Castelletto 19/21 20080 

Albairate (Mi) Italy,,Albairate 
Italy 15 13.33           5,304,700            4,306,144  

232 
Channel Extruder 

Machine  
28-Sep-16 

Avita Machinery 
Co.,Ltd. 

Add:4F-1 No.311 Sec.4,Zhong 
Xiao E.Rd.,Grade:A+,Taipei 

City 
TAIWAN 10 7.32         14,449,050          10,316,068  

233 
Water Chiller Model-

40STD-1160WD4  
1-Feb-17 

G.S MICRO-TECH 
LIMITED 

Unit 04,7/F,No. 33 Mong Kok 
Road,China 

China 10 7.73           4,122,872            3,160,979  

234 
Cooling Tower Model-

KFT-1200(C4-300)  
1-Feb-17 G.S Micro-Tech Limited 

Unit 04,7/F,No. 33 Mong Kok 
Road,China 

CHINA 10 7.71           1,816,355            1,388,746  

235 
Water Chiller Model-

40STD-1160WD4  
1-Feb-17 

G.S MICRO-TECH 
LIMITED 

Unit 04,7/F,No. 33 Mong Kok 
Road,China 

China 10 7.71           4,116,505            3,147,392  

236 
Water Chiller Model-

40STD-1160WD4  
1-Feb-17 

G.S MICRO-TECH 
LIMITED 

Unit 04,7/F,No. 33 Mong Kok 
Road,China 

China 10 7.71           4,116,505            3,147,392  

237 
REFRIGERATOR TEST 
CHAMBER MACHINE 

20-Sep-16 H & C System Co., 
51,Ansantekom-Gil,Gyeonggi-

Do,Gyeonggi-Do 
Korea 10 7.32           6,194,615            4,421,097  

238 

AIDA HY FLEX Single 
Crank Press Machine 

Model-NS1-2000(1) Size-
200 Ton  

14-Jun-17 
Aida Greater Asia Pte 

Ltd 

No.1 Bukit Batok Crescent #02-
60Bwcega Plaza Singapore 

658064,, 
Singapore 10 8.51         11,771,377            9,762,247  

239 
Feeder & Coil Line 
Model-LFA-L4-2E  

14-Jun-17 
Aida Greater Asia Pte 

Ltd 

No.1 Bukit Batok Crescent #02-
60Bwcega Plaza Singapore 

658064,, 
Singapore 10 8.47         10,182,269            8,403,310  

240 
Drier Filter Assembly 

Machine  
11-May-17 

Daegyeong Techwin 
Co., Ltd 

18-346 Beon-Gil,Paryong-Ro 
Uichang-Gu Changwan City 
Gyung Nam,Changwan City 

Korea 10 8.33           7,465,503            6,063,871  
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241 Roll Former Machine  26-Dec-16 Hana Gns Co. 
1230 Shicheng Avenuetongling 

City Anhui,,Gyeongnam 
Korea 10 7.68         20,117,655          15,069,685  

242 
Automatic Keyway 

Milling Machine Model-
CYA-M100  

24-Jun-17 
Chieh Yung Automation 

Corp. 
No.113,An Dung 

St.,District,Kaohsiung 
Taiwan 10 8.51           3,176,804            2,636,281  

243 
Ecotec E3000 Multi Gas 

Leak Detector 230V 
Model-530-001  

24-Nov-16 Inficon Pte Ltd 
30 Soi Mooban Setthakit 31 

Bang Khae Nua Bang-
Khae,,Singapore 

Singapore 10 7.42           2,850,625            2,097,123  

244 
Leak Detector Protect 

P3000XL-230V-50Hz Part 
No-520-003) Inficon  

24-Nov-16 Inficon Pte Ltd 
30 Soi Mooban Setthakit 31 

Bang Khae Nua Bang-
Khae,,Singapore 

Singapore 10 7.42           1,874,093            1,378,717  

245 
Leak Detector Protect 

P3000XL-230V-50Hz Part 
No-520-003) Inficon  

24-Nov-16 Inficon Pte Ltd 
30 Soi Mooban Setthakit 31 

Bang Khae Nua Bang-
Khae,,Singapore 

Singapore 10 7.42           1,874,093            1,378,717  

246 
Leak Detector Protect 

P3000XL-230V-50Hz Part 
No-520-003) Inficon  

24-Nov-16 Inficon Pte Ltd 
30 Soi Mooban Setthakit 31 

Bang Khae Nua Bang-
Khae,,Singapore 

Singapore 10 7.42           1,874,093            1,378,717  

247 

Hemi Anechoic Noise 
Testing Room Size-
6m*5.5m*4m (Inside 

wedge tip to tip)  

14-Jun-17 Eckel Industries Inc 
155 Fawcett 

Street,Cambridge,Cambridge 
Canada 15 13.52         18,275,966          15,177,033  

248 
Hemi Anechoic Noise 

Testing Instrument  
31-Jan-17 SPECTRIS PTE LTD 

1 Jalan Kilang Timor #06-
06,Pacific Tech Centre, 

Denmark 15 12.84         11,047,312            8,441,911  

249 
Noise Testing Instrument 

Brand-Bruel & Kjaer  
31-Jan-17 SPECTRIS PTE LTD 

1 Jalan Kilang Timor #06-
06,Pacific Tech Centre, 

Denmark 15 12.84         11,582,080            8,850,559  

250 
Upper & Door Cup 

Injection Mold For 585 
Series  

2-Jun-17 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
CHINA 10 8.27           2,395,814            2,024,341  

251 
185 Series A Drawer Box 

Injection Mold  
2-Jun-17 

SHANGHAI 
WEIHONG MOULD 

PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
CHINA 10 8.41           5,322,681            4,363,596  

252 HH Jet mixer (Machine)  1-Feb-17 Hh Technology Corp 
500 Cummings,Suite 

3470,Beverly 
Spain 15 13.29         17,449,314          14,337,220  

253 
Frontal Cutting Group 

with Moving Lower 
Single Blade  

20-May-17 Comi S.P.A 
Via Liegi,2 24040 Ciserano 

(Bg),Ciserano 
Italy 15 14.59         10,563,183            9,873,771  

254 Thermoforming Machine 20-May-17 Comi S.P.A 
Via Liegi,2 24040 Ciserano 

(Bg),Ciserano 
Italy 20 18.37         65,779,094          53,698,031  

255 Sky Lift  1-Mar-17 MACO USA, LLC 
800, W. WILLIAM ST SUITE 
NO.231, P-APEX, NC 27502 

USA, 
France 15 13.10           2,566,877            2,025,788  

256 Band Saw Machine  1-Jan-18 
Cosen Mechatrnoics Co., 

Ltd 

22Nd Floorchunlan Global 
Business 

Centertaizhoujiangsu,,Hsin-Chu 
New Taiwan 10 9.51           7,191,838            6,666,281  
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257 CT-2 Scrap Conveyor  20-Jun-17 
Mayfran International, 

B.V. 
P.B. 31032,Edisonstraat 14, Netherlands 15 13.49           3,818,262            3,161,625  

258 Bus Bar Tranking System  31-Jan-17 
Siemens Limited-Binh 

Duong Branch 
2 Vsip,Street 10,Thuan An 

District,Binh Duong Province 
Vietnam 10 7.84           4,496,724            3,436,215  

259 
Lab Precise Twin Screw 
Extruder Model-ZSK 18 

ML 18 mm  
17-May-17 Coperion Gmbh 

Theodorstrasse 10,70469 
Stuttgart,Stuttgart 

Germany 15 13.34         17,482,747          14,206,321  

260 Gas Charging Machine 1-Feb-17 
Agramkow Asia Pacific 

Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Singapore 10 7.84           2,261,345            1,728,976  

261 
Plastic Mould For Fan 

560mm  
31-Jan-17 G.S Micro-Tech Limited 

Unit 04,7/F,No. 33 Mong Kok 
Road,China 

China 10 7.71           2,101,488            1,605,872  

262 
Plastic Mould For Fan 

480mm  
31-Jan-17 G.S Micro-Tech Limited 

Unit 04,7/F,No. 33 Mong Kok 
Road,China 

China 10 7.71           1,779,098            1,359,515  

263 
Die Model-Terminal 

Fence Tool  
28-Oct-17 Sim Meccanica Srl 

No. Via Palude 2,21020 Ternate 
(Va) Italy,Ternate 

Italy 15 14.19         11,115,755            9,955,879  

264 730 Series Shelf Mold  14-Jun-17 
Suzhou Fine Trade Co., 

Ltd. 
Floor 4,Business Building No 
1320,Suzhou Industry Park 

China 10 8.34           1,904,324            1,574,077  

265 
480D (388Ltr) Upper & 

Lower Cap Injection Mold  
31-Mar-18 

Suzhou Fine Trade Co., 
Ltd. 

Floor 4,Business Building No 
1320,Suzhou Industry Park 

China 10 9.58           1,957,461            1,860,028  

266 
Vertical Cold Chamber 
Die Casting Machine 

Brand-THT PRESSES INC  
1-Jan-18 THT PRESSES INC. 

7475 Webster St, Dayton, OH 
45414, 

United States 15 14.51       111,541,123        103,374,792  

267 
365 Ltr Body Stand Mold 

Size-642x611x100  
27-May-17 

CHUNGHSIN 
INDUSTRY GROUP 

CO.,LTD. 

618 GONGREN WEST ROAD, 
318000, JIAOJIANG AREA. 

ZHEJIAANG, 
CHINA.,GRADE:A+ 

China 10 8.28           3,854,382            3,166,405  

268 
Twin Head Semi-Auto 
Stitcher Model-GTS-

2400DS  
1-May-17 

GODSWILL PAPER 
MACHINERY CO., 

LTD. 

NO.88, SHENZHEN N.RD., 
SHENGANG DIST., 

TAICHUNG CITY 429, 
TAIWAN (R.O.C), 

New Taiwan 10 8.41           6,992,589            5,750,376  

269 
Rotor Testing Machine 
RXA 120/SATS with 

Accessories  
20-May-17 

DELTATRONIC 
TECHNOLOGY GMBH 

DELTATRONIC 
TECHNOLOGY GMBH A-

6850,DORNBIRN, 
TOBELGASSE 1, AUSTRIA, 

EUROPE 

AUSTRIA 10 8.35           4,898,971            3,987,224  

270 
Polythene Making 

Machine 
17-Aug-17 

Zhejiang Bangtai 
Machine Co. Ltd. 

309 Beach Road 16-01 The 
Concourse,,Zhejiang 

China 10 8.80           5,346,920            4,588,776  

271 
Polythene Cutting 

Machine 
17-Aug-17 

Zhejiang Bangtai 
Machine Co. Ltd. 

309 Beach Road 16-01 The 
Concourse,,Zhejiang 

China 10 8.79           1,954,346            1,674,695  

272 
Cooling Plant Capacity-

5937019.2 BTU/H  
1-Sep-17 

Airkey Cleanroom Tech 
(Hk) Co., Limited 

Room 2806-11,Tiley Central 
Plaza,Shenzhen 

China 10 8.88         30,660,366          26,545,978  

273 
Elevator (Class Ii, Mrd-
2:1, 1.4 M/S, 1350 Kg, 5 

26-May-17 
Evatek Asansor Sanayi 

Ve Tic . Ltd.Sti. 
&#304;Mes San. Sitesi C Blok 

301/11 34775 
Turkey 10 8.43           2,703,577            2,221,462  
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Stop) With Standard 
Accessories 

?Mraniye/&#304;Stanbul,,&#30
4;Stanbul 

274 

Elevator (Class Ii, Mrd-
2:1, 1.4 M/S, 1350 Kg, 5 

Stop) With Standard 
Accessories 

26-May-17 
Evatek Asansor Sanayi 

Ve Tic . Ltd.Sti. 

&#304;Mes San. Sitesi C Blok 
301/11 34775 

?Mraniye/&#304;Stanbul,,&#30
4;Stanbul 

Turkey 10 9.59           2,603,323            2,434,285  

275 

Elevator (Class Ii, Mrd-
2:1, 1.4 M/S, 1350 Kg, 5 

Stop) With Standard 
Accessories 

26-May-17 
Evatek Asansor Sanayi 

Ve Tic . Ltd.Sti. 

&#304;Mes San. Sitesi C Blok 
301/11 34775 

?Mraniye/&#304;Stanbul,,&#30
4;Stanbul 

Turkey 10 9.59           2,599,801            2,430,880  

276 

Elevator (Class Ii, Mrd-
2:1, 1.4 M/S, 1350 Kg, 5 

Stop) With Standard 
Accessories 

26-May-17 
Evatek Asansor Sanayi 

Ve Tic . Ltd.Sti. 

&#304;Mes San. Sitesi C Blok 
301/11 34775 

?Mraniye/&#304;Stanbul,,&#30
4;Stanbul 

Turkey 10 8.40           2,599,536            2,128,294  

277 

Elevator (Class Ii, Mrd-
2:1, 1.4 M/S, 1350 Kg, 5 

Stop) With Standard 
Accessories 

26-May-17 
Evatek Asansor Sanayi 

Ve Tic . Ltd.Sti. 

&#304;Mes San. Sitesi C Blok 
301/11 34775 

?Mraniye/&#304;Stanbul,,&#30
4;Stanbul 

Turkey 10 10.00           2,597,536            2,597,536  

278 

Elevator (Class Ii, Mrd-
2:1, 1.4 M/S, 1350 Kg, 5 

Stop) With Standard 
Accessories 

26-May-17 
Evatek Asansor Sanayi 

Ve Tic . Ltd.Sti. 

&#304;Mes San. Sitesi C Blok 
301/11 34775 

?Mraniye/&#304;Stanbul,,&#30
4;Stanbul 

Turkey 10 10.00           2,597,536            2,597,536  

279 SK Auto Brazing  17-Aug-17 Sk Brazing Co. 
565-2,Shincheon-Dong Siheung-

City,Gyeonggi-Do 
Korea 10 8.79           4,792,786            4,106,976  

280 
4 Row Coil Conveyor 

Brazing Machine Model-
300-8  

17-Aug-17 Sk Brazing Co. 
565-2,Shincheon-Dong Siheung-

City,Gyeonggi-Do 
Korea 10 8.80           7,635,964            6,553,164  

281 
TUBE STRAIGHTENING 
& CUTTING MACHINE  

16-May-17 
Zhongshan Clg 

Automation Equipment 
Co.Ltd 

306 Beach Road 16-01 The 
Concourse,,Zhongshan 

China 10 8.33           2,762,157            2,243,585  

282 
TUBE STRAIGHTENING 
& CUTTING MACHINE  

16-May-17 
Zhongshan Clg 

Automation Equipment 
Co.Ltd 

306 Beach Road 16-01 The 
Concourse,,Zhongshan 

China 10 8.33           2,762,157            2,243,585  

283 
Auto Shear Machine 

Brand-SONODA  
31-Mar-18 

Sojitz Machinery 
Corporation 

42522,Marunouchi 1-
Chome,Tokyo 1000500-,Tokyo 

Thailand 10 9.75       101,530,230          96,500,287  

284 
Rapid Prototyping 

Machine-3D Printer 
ZRapid SLA800  

17-Aug-17 
SHAANXI REHI 

IMPORT & EXPORT 
CO., LTD. 

RM.A2501,YIHE INTL 
BUILDING,NO.1, 

HANGGUNAG ROAD,SOUTH 
SECTION , XIAN, CHINA. 

China 10 8.79           9,622,496            8,248,542  

285 Punching Machine 27-May-17 Sim Meccanica S.R.L. 
Via Palude N. 2-21020,,Ternate 

(Va),Ternate 
Italy 15 13.40           5,242,488            4,295,083  

286 
Two Color Flexo Printing 

Machine PS712-2CSK  
30-Oct-17 

JIN HER MACHINERY 
INDUSTRIAL CO., LTD. 

83, LANE 12, NAN-SHAN RD., 
SEC.2, LU-CHU DIST ., 33860 
TAOYUAN CITY , TAIWAN, 

New Taiwan 10 9.18         46,429,000          41,556,132  
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287 
Injection Moulding 

Machine 550-Ton Woojin  
27-May-17 

 WOOJIN PLAIMM 
CO., LTD. 

100, WOOJINPLAIMM-RO 
JANGAN-MYEON,,BOEUN-

GUN, CHUNGBUK-
DO,KOREA 

KOREA 10 8.24         14,011,587          11,452,803  

288 
Injection Moulding 

Machine 850-Ton Woojin  
27-May-17 

 WOOJIN PLAIMM 
CO., LTD. 

100, WOOJINPLAIMM-RO 
JANGAN-MYEON,,BOEUN-

GUN, CHUNGBUK-
DO,KOREA 

KOREA 10 8.26         18,463,184          15,124,739  

289 
Emulsion Processing 

Machine Model-Complete 
Line  

17-Aug-17 
STA SEPARATOREN-

TECHNIK & 
ANLAGENBAU GMBH 

STA SEPARATOREN-
TECHNIK & ANLAGENBAU 

GMBH D-78247 
HILZINGEN,,OBERE 

GIESSWIESEN 32 GERMANY 

Germany 20 18.80           9,134,119            7,838,241  

290 Gasket Welding Machine 14-Jun-17 Scarioni Srl 
: Via Per Castelletto 19/21 20080 

Albairate (Mi) Italy,,Albairate 
Italy 15 13.47           3,264,414            2,694,084  

291 Gasket Welding Machine 14-Jun-17 Scarioni Srl 
: Via Per Castelletto 19/21 20080 

Albairate (Mi) Italy,,Albairate 
Italy 15 13.47           3,264,414            2,694,084  

292 Gasket Welding Machine 14-Jun-17 Scarioni Srl 
: Via Per Castelletto 19/21 20080 

Albairate (Mi) Italy,,Albairate 
Italy 15 13.49           3,258,843            2,695,844  

293 
Magnetic Strips Extrusion 

Line 
20-May-17 LAINTEC S.R.L 

Via XX Settembre, 43, Provincia 
di Pavia, Italy, 

Italy 15 13.37         15,779,457          12,872,001  

294 Crusher Machine  2-Jun-17 
Weima Maschinenbau 

Gmbh 

26Th Building The 3Rd 
Industrial Areaheshuikou 
Gongming Street,,Iisfeld 

Germany 15 13.43           6,699,917            5,508,149  

295 Crusher Machine  2-Jun-17 
Weima Maschinenbau 

Gmbh 

26Th Building The 3Rd 
Industrial Areaheshuikou 
Gongming Street,,Iisfeld 

Germany 15 13.44           6,680,481            5,494,349  

296 
Water Jet Cutting 

Machine M2-3120b-30SA 
3100x2000x180  

2-Jun-17 
FLOW ASIA 

CORPORATION 

2F ., NO.9, YANFA 1ST RD, 
EAST DIST.SCIENCE BASED 
INDUSTRIAL PARK,, HSIN 
CHU CITY TAIWAN 30076 

Taiwan 10 8.47           7,022,239            5,801,069  

297 Roll Former 1-Jul-17 HANA GTS CO., LTD. 
(51568) 2-20 , WOLLIM-RO 49 
BEON-GIL,,SEONGSAN-GU, 

CHANGWON-SI, 
Korea 10 8.57         22,080,527          18,446,266  

298 Sheet Extruder Machine  20-May-17 
Suzhou Jwell Machinery 

Company Limited 

No-'I 8.Dongan 
Road.Chengxiang Industrial 
Zone,Taicang,Suzhou City 

China 10 8.39         39,798,046          32,549,764  

299 
PP Hollow Extruder 

Machine  
20-May-17 

Suzhou Jwell Machinery 
Company Limited 

No-'I 8.Dongan 
Road.Chengxiang Industrial 
Zone,Taicang,Suzhou City 

China 10 8.39         23,977,524          19,600,734  

300 
185 Series Body Stand 

Injection Mold  
31-Aug-17 

CHUNGHSIN 
INDUSTRY GROUP 

CO.,LTD. 

618 GONGREN WEST ROAD, 
318000, JIAOJIANG AREA. 

ZHEJIAANG, 
CHINA.,GRADE:A+ 

China 10 8.71           2,304,922            1,991,487  
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301 
317Ltr N Upper & Lower 

Door Decorating Part 
Injection Mold  

27-May-17 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
SHANGHAI 10 8.27           1,836,444            1,505,211  

302 
348 Ltr Glass Door 

Middle Cap Injection 
Mold  

27-May-17 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
SHANGHAI 10 8.26           2,002,400            1,640,286  

303 
635 Series Upper & Lower 

Door Handle Injection 
Mold  

27-May-17 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
SHANGHAI 10 8.24           2,315,971            1,892,316  

304 
317Ltr N Upper door 

lower Cap Injection Mold  
27-May-17 

SHANGHAI 
WEIHONG MOULD 

PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
SHANGHAI 10 8.24           1,660,121            1,356,439  

305 
348 Ltr Glass Door Upper 

& Lower Cap Injection 
Mold  

27-May-17 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
SHANGHAI 10 8.24           2,001,333            1,635,233  

306 
635 Series Upper & Lower 

Cap Injection Mold  
27-May-17 

SHANGHAI 
WEIHONG MOULD 

PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
SHANGHAI 10 8.24           1,824,084            1,490,408  

307 
160 Series Egg & Free 
Pocket Injection Mold  

7-Aug-17 
NINGBO YUEFEI 
MOULD CO., LTD 

:C ZONE RISING-INDUSTRY 
PARK NINGHAI, NINGBO , 

CHINA, 
China 10 8.61           2,410,564            2,104,233  

308 
160 Series Bottle Pocket 

Injection Mold  
7-Aug-17 

NINGBO YUEFEI 
MOULD CO., LTD 

:C ZONE RISING-INDUSTRY 
PARK NINGHAI, NINGBO , 

CHINA, 
China 10 8.61           2,257,258            1,927,408  

309 
141 Ltr Bottle Pocket 

Injection Mold  
7-Aug-17 

NINGBO YUEFEI 
MOULD CO., LTD 

:C ZONE RISING-INDUSTRY 
PARK NINGHAI, NINGBO , 

CHINA, 
China 10 8.59           2,308,652            1,966,582  

310 
141 Ltr Egg Pocket 

Injection Mold  
7-Aug-17 

NINGBO YUEFEI 
MOULD CO., LTD 

:C ZONE RISING-INDUSTRY 
PARK NINGHAI, NINGBO , 

CHINA, 
China 10 8.59           1,731,489            1,474,936  

311 
141 Ltr Free Pocket 

Injection Mold  
7-Aug-17 

NINGBO YUEFEI 
MOULD CO., LTD 

:C ZONE RISING-INDUSTRY 
PARK NINGHAI, NINGBO , 

CHINA, 
China 10 8.59           2,020,070            1,720,759  

312 
Plastic Injection Molding 
Machine Si-450-6 Toyo  

14-Jun-17 
TOYO MACHINERY & 

METAL CO., LTD 

523-1 FUKUSATO 
FUTAMICHO AKASHI-CITY 

HYOGO JAPAN, 
Japan 20 18.37         15,263,448          12,661,918  

313 
Plastic Injection Molding 

Machine Si-950-6   
23-Jul-17 

TOYO MACHINERY & 
METAL CO., LTD 

523-1 FUKUSATO 
FUTAMICHO AKASHI-CITY 

HYOGO JAPAN, 
Japan 20 18.54         38,515,718          32,629,235  

314 
Plastic Injection Molding 
Machine Si-280-6 Toyo  

14-Jun-17 
TOYO MACHINERY & 

METAL CO., LTD 

523-1 FUKUSATO 
FUTAMICHO AKASHI-CITY 

HYOGO JAPAN, 
Japan 20 18.32         10,315,664            8,513,530  
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315 
Plastic Injection Molding 
Machine Si-230-6 Toyo  

14-Jun-17 
TOYO MACHINERY & 

METAL CO., LTD 

523-1 FUKUSATO 
FUTAMICHO AKASHI-CITY 

HYOGO JAPAN, 
Japan 20 18.32           8,356,186            6,897,296  

316 
160 Series Upper & Lower 

Door Cap for U-
Bend  Injection Mold  

27-May-17 
Kcm Machinery 

Manufacturing Co, Ltd. 

668. Ziwei South 
Road,Economic & Technological 

Development Zone Of 
Chuzhou,Anhui Province 

China 10 8.27           1,669,250            1,369,686  

317 Shape Molding Machine  20-May-17 
Hangzhou Fangyuan 

Plastics Machinery Co., 
Ltd. 

Xindeng Industry Development 
Zone,,Fuyang City,Fuyang City 

China 10 8.39           3,357,338            2,744,555  

318 Shape Molding Machine  20-May-17 
Hangzhou Fangyuan 

Plastics Machinery Co., 
Ltd. 

Xindeng Industry Development 
Zone,,Fuyang City,Fuyang City 

China 10 8.35           3,294,198            2,681,296  

319 Shape Molding Machine  20-May-17 
Hangzhou Fangyuan 

Plastics Machinery Co., 
Ltd. 

Xindeng Industry Development 
Zone,,Fuyang City,Fuyang City 

China 10 8.35           3,294,198            2,681,296  

320 
YCM VMC Machine 
Model-TV-158B with 
standard accessories  

15-Jun-17 
Yeong Chin Machinery 

Industries Co. Ltd. 

23Rd Floorchunlan Global 
Business 

Centertaizhoujiangsu,,Taichung 
Taiwan 10 8.54         11,253,719            9,364,560  

321 
YCM VMC Machine 
Model -TV116B with 
standard accessories  

15-Jun-17 
Yeong Chin Machinery 

Industries Co. Ltd. 

23Rd Floorchunlan Global 
Business 

Centertaizhoujiangsu,,Taichung 
Taiwan 10 8.47           8,386,172            6,924,840  

322 
YCM VMC Machine 
Model -TV116B with 
standard accessories  

15-Jun-17 
Yeong Chin Machinery 

Industries Co. Ltd. 

23Rd Floorchunlan Global 
Business 

Centertaizhoujiangsu,,Taichung 
Taiwan 10 8.47           8,386,172            6,924,840  

323 
YCM VMC Machine 
Model-TV-158B with 
standard accessories  

15-Jun-17 
Yeong Chin Machinery 

Industries Co. Ltd. 

23Rd Floorchunlan Global 
Business 

Centertaizhoujiangsu,,Taichung 
Taiwan 10 8.47         10,535,925            8,699,987  

324 
YCM VMC Machine 
Model-TV-158B with 
standard accessories  

15-Jun-17 
Yeong Chin Machinery 

Industries Co. Ltd. 

23Rd Floorchunlan Global 
Business 

Centertaizhoujiangsu,,Taichung 
Taiwan 10 8.47         10,535,925            8,699,987  

325 
Drawer B Box Injection 
Mold For 185 Series Ref.  

25-May-17 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
China 10 8.40           5,481,289            4,489,807  

326 
Pulverizer 85"x71"x198" 

AFH1D350  
1-Jan-18 

ORENDA 
AUTOMATION 

TECHNOLOGIES INC. 

165 STEELCASE 
RD.E.MARKHAM,,ON, 

L3R1G1, CANADA 
CANADA 15 14.51         10,251,016            9,503,381  

327 
Upper & Lower Cap 

Injection Mold For 323 & 
312Ltr Ref.  

21-May-17 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
China 10 8.27           3,401,056            2,787,681  

328 
Handle Upper & Lower 

Injection  Mold For 323Ltr 
Ref.  

21-May-17 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
China 10 8.26           2,912,206            2,383,999  
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329 
Upper & Lower New 

Door Cap Injection Mold 
For 317Ltr Ref.  

21-May-17 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
SHANGHAI 10 8.23           1,684,098            1,374,900  

330 
DOUBLE SIDE TAPE 

COATING MACHINE  
20-Jun-17 

Shenzhen (Zhejiang) 
Onetouch Business 

Service Ltd 

Floor 6,Hong Chang 
Square,Shenzhen City 

China 10 8.52         21,389,538          17,756,868  

331 
185 Series Upper & Lower 
Door Cap Injection Mold  

7-Aug-17 
ZHUHAI GREE 

DAIKIN PRECISION 
CO., LTD. 

NO. 688 JINJI RD. 
XIANGZHOU DISTRCIT , 

ZHUHAI 519070 
GUANGDONG ,CHINA, 

China 10 8.59           3,038,444            2,588,242  

332 
185 Series Upper & Lower 
Door Cap Injection Mold  

7-Aug-17 
ZHUHAI GREE 

DAIKIN PRECISION 
CO., LTD. 

NO. 688 JINJI RD. 
XIANGZHOU DISTRCIT , 

ZHUHAI 519070 
GUANGDONG ,CHINA, 

China 10 8.59           3,038,444            2,588,242  

333 
185 Series Middle Door 

Cap  Injection Mold  
7-Aug-17 

ZHUHAI GREE 
DAIKIN PRECISION 

CO., LTD. 

NO. 688 JINJI RD. 
XIANGZHOU DISTRCIT , 

ZHUHAI 519070 
GUANGDONG ,CHINA, 

China 10 8.59           2,860,522            2,436,683  

334 
185 Series Middle Door 

Cap  Injection Mold  
7-Aug-17 

ZHUHAI GREE 
DAIKIN PRECISION 

CO., LTD. 

NO. 688 JINJI RD. 
XIANGZHOU DISTRCIT , 

ZHUHAI 519070 
GUANGDONG ,CHINA, 

China 10 8.60           2,817,531            2,402,359  

335 
Body Stand Front Cover 

Injection Mold For 
635Series Ref.  

4-Oct-17 
Suzhou Fine Trade Co., 

Ltd. 
Floor 4,Business Building No 
1320,Suzhou Industry Park 

China 10 8.91           1,746,864            1,542,641  

336 
Body Stand Front Cover 

Injection Mold For 
160Series Ref.  

4-Oct-17 
Suzhou Fine Trade Co., 

Ltd. 
Floor 4,Business Building No 
1320,Suzhou Industry Park 

China 10 8.89           1,968,043            1,735,583  

337 
103 Ltr Door 

Thermoforming Mold  
25-May-17 Pentha S.R.L. 

Via Marche,11 36015 Schio (Vi) 
Italy,Schio 

Italy 15 13.23           2,243,499            1,831,052  

338 
110 Ltr Door 

Thermoforming Mold  
25-May-17 Pentha S.R.L. 

Via Marche,11 36015 Schio (Vi) 
Italy,Schio 

Italy 15 13.23           3,060,266            2,497,664  

339 
141 Ltr Door 

Thermoforming Mold  
25-May-17 Pentha S.R.L. 

Via Marche,11 36015 Schio (Vi) 
Italy,Schio 

Italy 15 13.23           3,249,483            2,652,095  

340 
209 Ltr Cabinet 

Thermoforming Mold  
25-May-17 Pentha S.R.L. 

Via Marche,11 36015 Schio (Vi) 
Italy,Schio 

Italy 15 13.23           2,880,298            2,350,782  

341 
254 Ltr Cabinet 

Thermoforming Mold  
25-May-17 Pentha S.R.L. 

Via Marche,11 36015 Schio (Vi) 
Italy,Schio 

Italy 15 13.23           2,897,517            2,364,835  

342 
244 Ltr Cabinet 

Thermoforming Mold  
25-May-17 Pentha S.R.L. 

Via Marche,11 36015 Schio (Vi) 
Italy,Schio 

Italy 15 13.23           2,691,416            2,196,908  

343 
Resistance Welding 

Machine  
2-Jun-17 Sim Meccanica S.R.L. 

Via Palude N. 2-21020,,Ternate 
(Va),Ternate 

Italy 15 13.44           5,076,911            4,174,821  

344 
3-Head Hydraulic 

Machine  
2-Jun-17 Sim Meccanica S.R.L. 

Via Palude N. 2-21020,,Ternate 
(Va),Ternate 

Italy 15 13.41           3,669,711            3,008,470  
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345 
Top Cap Injection mold 

For 160 Series Ref.  
31-Aug-17 

Suzhou Fine Trade Co., 
Ltd. 

Floor 4,Business Building No 
1320,Suzhou Industry Park 

China 10 8.73           2,660,826            2,302,451  

346 
185 Series Top Panel 

Injection Mold  
15-Nov-17 

ZHEJIANG TAIZHOU 
MEIDUO MOULD CO., 

LTD. 

NO.31, CHAOYUAN RD, 
XINQIAN , HUANGYAN 
,,TAIZHOU , ZHEJIANG , 

CHINA 

China 10 9.10           4,567,287            4,148,852  

347 
185 Series Free Pocket 

Injection Mold  
15-Nov-17 

ZHEJIANG TAIZHOU 
MEIDUO MOULD CO., 

LTD. 

NO.31, CHAOYUAN RD, 
XINQIAN , HUANGYAN 
,,TAIZHOU , ZHEJIANG , 

CHINA 

China 10 9.11           2,052,758            1,854,113  

348 
185 Series Bottle Pocket 

Injection Mold  
15-Nov-17 

ZHEJIANG TAIZHOU 
MEIDUO MOULD CO., 

LTD. 

NO.31, CHAOYUAN RD, 
XINQIAN , HUANGYAN 
,,TAIZHOU , ZHEJIANG , 

CHINA 

China 10 9.10           2,186,606            1,973,622  

349 
185 Series Vegetable Box 

Injection Mold  
15-Nov-17 

ZHEJIANG TAIZHOU 
MEIDUO MOULD CO., 

LTD. 

NO.31, CHAOYUAN RD, 
XINQIAN , HUANGYAN 
,,TAIZHOU , ZHEJIANG , 

CHINA 

China 10 9.10           3,374,940            3,046,208  

350 
185 Series Medicine 

Pocket Injection Mold  
15-Nov-17 

ZHEJIANG TAIZHOU 
MEIDUO MOULD CO., 

LTD. 

NO.31, CHAOYUAN RD, 
XINQIAN , HUANGYAN 
,,TAIZHOU , ZHEJIANG , 

CHINA 

China 10 9.10           1,639,510            1,479,816  

351 
Bottle Pocket A & C 
Injection Mold For 

500Series Ref.  
31-Aug-17 

ZHEJIANG TAIZHOU 
MEIDUO MOULD CO., 

LTD. 

NO.31, CHAOYUAN RD, 
XINQIAN , HUANGYAN 
,,TAIZHOU , ZHEJIANG , 

CHINA 

China 10 8.74           1,880,630            1,629,054  

352 
Deep & Normal Door 

Pocket Injection Mold For 
525Ltr Ref.  

31-Aug-17 
ZHEJIANG TAIZHOU 
MEIDUO MOULD CO., 

LTD. 

NO.31, CHAOYUAN RD, 
XINQIAN , HUANGYAN 
,,TAIZHOU , ZHEJIANG , 

CHINA 

China 10 8.71           2,131,316            1,841,489  

353 
Bottle Pocket A & C 
Injection Mold For 

500Series Ref.  
31-Aug-17 

ZHEJIANG TAIZHOU 
MEIDUO MOULD CO., 

LTD. 

NO.31, CHAOYUAN RD, 
XINQIAN , HUANGYAN 
,,TAIZHOU , ZHEJIANG , 

CHINA 

China 10 8.71           1,808,847            1,562,871  

354 
Bottle Pocket B Injection 
Mold For 500Series Ref.  

31-Aug-17 
ZHEJIANG TAIZHOU 
MEIDUO MOULD CO., 

LTD. 

NO.31, CHAOYUAN RD, 
XINQIAN , HUANGYAN 
,,TAIZHOU , ZHEJIANG , 

CHINA 

China 10 8.71           1,808,847            1,562,871  

355 
Side Handle Injection 

Mold For 585Series Ref.  
31-Aug-17 

ZHEJIANG TAIZHOU 
MEIDUO MOULD CO., 

LTD. 

NO.31, CHAOYUAN RD, 
XINQIAN , HUANGYAN 
,,TAIZHOU , ZHEJIANG , 

CHINA 

China 10 8.71           1,745,026            1,507,728  
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356 EDM Machine  1-Oct-17 
Ching Hung Machinery 
& Electric Industrial Co. 

Ltd 

23Rd Building The 3Rd 
Industrial Areaheshuikou 

Gongming Street,,Taichung 
New Taiwan 10 9.03           4,573,923            4,027,499  

357 EDM Machine  1-Oct-17 
Ching Hung Machinery 
& Electric Industrial Co. 

Ltd 

23Rd Building The 3Rd 
Industrial Areaheshuikou 

Gongming Street,,Taichung 
New Taiwan 10 9.02           4,496,640            3,955,928  

358 EDM Machine  1-Oct-17 
Ching Hung Machinery 
& Electric Industrial Co. 

Ltd 

23Rd Building The 3Rd 
Industrial Areaheshuikou 

Gongming Street,,Taichung 
New Taiwan 10 9.02           4,496,640            3,955,928  

359 Wire Cut EDM  1-Oct-17 
Ching Hung Machinery 
& Electric Industrial Co. 

Ltd 

23Rd Building The 3Rd 
Industrial Areaheshuikou 

Gongming Street,,Taichung 
New Taiwan 10 9.02         12,482,899          10,981,854  

360 Wire Cut EDM  1-Oct-17 
Ching Hung Machinery 
& Electric Industrial Co. 

Ltd 

23Rd Building The 3Rd 
Industrial Areaheshuikou 

Gongming Street,,Taichung 
New Taiwan 10 9.02         12,482,899          10,981,854  

361 
Refrigerator Vacuuming 

& Aging Machine  
15-Jun-17 

Kcm Machinery 
Manufacturing Co, Ltd. 

668. Ziwei South 
Road,Economic & Technological 

Development Zone Of 
Chuzhou,Anhui Province 

China 10 9.59         17,469,819          16,334,312  

362 Conveyor Machine  21-May-17 
Kcm Machinery 

Manufacturing Co, Ltd. 

668. Ziwei South 
Road,Economic & Technological 

Development Zone Of 
Chuzhou,Anhui Province 

China 10 9.62         10,830,047          10,160,335  

363 Gasket Extruder Machine 15-Jun-17 
Wintop Industry And 

Trade Co.,Ltd. 

: Flat/Rm A1,9/F Sil Vercorp 
International Tower.707-713 

Nathan Road,Kowloon 
China 10 8.47           5,280,097            4,360,013  

364 Gasket Extruder Machine 15-Jun-17 
Wintop Industry And 

Trade Co.,Ltd. 

: Flat/Rm A1,9/F Sil Vercorp 
International Tower.707-713 

Nathan Road,Kowloon 
China 10 8.47           5,280,097            4,360,013  

365 
Channel Extruder 

Machine  
17-May-17 

Wintop Industry And 
Trade Co.,Ltd. 

: Flat/Rm A1,9/F Sil Vercorp 
International Tower.707-713 

Nathan Road,Kowloon 
China 10 8.35           3,048,700            2,483,843  

366 
Leak Detector Protect 

P3000XL-230V-50Hz Part 
No-520-003) Inficon  

22-Jul-17 Inficon Pte Ltd 
30 Soi Mooban Setthakit 31 

Bang Khae Nua Bang-
Khae,,Singapore 

Germany 15 13.51           1,607,235            1,356,039  

367 
Leak Detector Protect 

P3000XL-230V-50Hz Part 
No-520-003) Inficon  

22-Jul-17 Inficon Pte Ltd 
30 Soi Mooban Setthakit 31 

Bang Khae Nua Bang-
Khae,,Singapore 

Germany 15 13.51           1,607,235            1,356,039  

368 
Leak Detector Protect 

P3000XL-230V-50Hz Part 
No-520-003) Inficon  

22-Jul-17 Inficon Pte Ltd 
30 Soi Mooban Setthakit 31 

Bang Khae Nua Bang-
Khae,,Singapore 

Germany 15 13.51           1,607,235            1,356,039  

369 
Leak Detector Protect 

P3000XL-230V-50Hz Part 
No-520-003) Inficon  

22-Jul-17 Inficon Pte Ltd 
30 Soi Mooban Setthakit 31 

Bang Khae Nua Bang-
Khae,,Singapore 

Germany 15 13.51           1,607,235            1,356,039  
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370 
Leak Detector Protect 

P3000XL-230V-50Hz Part 
No-520-003) Inficon  

22-Jul-17 Inficon Pte Ltd 
30 Soi Mooban Setthakit 31 

Bang Khae Nua Bang-
Khae,,Singapore 

Germany 15 13.51           1,607,235            1,356,039  

371 
Water Transfer Painting 

Machine YHT-222A  
25-May-17 

YUAN HENG TAI 
WATER TRANSFER 
PRINTING CO.,LTD. 

NO 57,JING 2ND ROAD, 
TAICHUNG, TAIWAN, 

Taiwan 10 9.59           5,848,967            5,467,231  

372 Thermoforming Machine 31-Aug-17 
Sojitz Machinery 

Corporation 
42522,Marunouchi 1-

Chome,Tokyo 1000500-,Tokyo 
Japan 20 18.88         53,745,759          46,551,188  

373 
Industrial Clean Room 

Cooling Machine Capacit-
3874890.00 Btu/Hr  

17-Aug-17 
Airkey Cleanroom Tech 

(Hk) Co., Limited 
Room 2806-11,Tiley Central 

Plaza,Shenzhen 
China 10 8.81         16,511,115          14,178,817  

374 Cutting Machine  9-Jan-18 
Sojitz Machinery 

Corporation 
42522,Marunouchi 1-

Chome,Tokyo 1000500-,Tokyo 
Japan 15 14.51           5,751,169            5,332,489  

375 
185 Series Top Panel 

Injection Mold  
17-Jan-18 

CHUNGHSIN 
INDUSTRY GROUP 

CO.,LTD. 

618 GONGREN WEST ROAD, 
318000, JIAOJIANG AREA. 

ZHEJIAANG, 
CHINA.,GRADE:A+ 

China 10 9.39           2,950,595            2,747,304  

376 

Flange Bearing Sorting 
Machine QP 3000-HT 

Size-1000X850X650 With 
Accessories (FA 

17-Jun-17 DIMES SA 
VIA AL ROCCOLO 19, 6900 

MASSAGNO , SWITZERLAND, 
Malaysia 10 8.48           3,081,210            2,547,107  

377 

Diesel Generator With 
Synchronizing Panel 

Model-Perkins MS- 650 
KVA  

20-Mar-16 Cross World Power Ltd. 
19,Mohakhali C/A,Khandakar 

Road,Dhaka 
UK 15 11.53           6,250,000            3,978,382  

378 

Diesel Generator With 
Synchronizing Panel 

Model-Perkins MS- 650 
KVA  

31-Dec-16 Cross World Power Ltd. 
19,Mohakhali C/A,Khandakar 

Road,Dhaka 
UK 15 12.71           6,250,000            4,694,827  

379 
Transformer Dry Type 
2000KVA 11/0.415KV  

31-Dec-16 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 7.71           2,400,000            1,802,814  

380 
Transformer Dry Type 
2000KVA 11/0.415KV  

31-Dec-16 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 7.71           2,400,000            1,802,814  

381 
Transformer Dry Type 
2000KVA 11/0.415KV  

31-Dec-16 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 7.71           2,400,000            1,802,814  

382 
Transformer Dry Type 
3150KVA 11/0.415KV  

31-Dec-16 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 7.58           3,350,000            2,516,427  

383 
Transformer Dry Type 
3150KVA 11/0.415KV  

31-Dec-16 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 7.71           3,350,000            2,516,427  

384 
Transformer Dry Type 
3150KVA 11/0.415KV  

31-Dec-16 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 7.71           3,350,000            2,516,427  

385 
Transformer Dry Type 
3150KVA 11/0.415KV  

31-Dec-16 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 8.25           3,350,000            2,516,427  
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386 
Transformer Dry Type 
4000KVA 11/0.415KV  

31-Dec-16 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 7.71           4,150,000            3,117,365  

387 
Transformer Dry Type 
4000KVA 11/0.415KV  

31-Dec-16 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 7.71           4,150,000            3,117,365  

388 
1890 KVAR PFI Panel 

(With Reactor)  
1-Mar-17 

Energypac Engineering 
Ltd. 

Energy Center,25,Dhaka-
1208,Dhaka 

Bangladesh 10 7.97           3,700,000            2,876,231  

389 
2400 KVAR PFI Panel 

(With Reactor)  
1-Mar-17 

Energypac Engineering 
Ltd. 

Energy Center,25,Dhaka-
1208,Dhaka 

Bangladesh 10 7.97           4,800,000            3,731,327  

390 
Utility Load Sharing LT 

Panel  
1-Mar-17 

Energypac Engineering 
Ltd. 

Energy Center,25,Dhaka-
1208,Dhaka 

Bangladesh 10 7.97           3,750,000            2,915,099  

391 

Furnace Tracker System 
Model-TP3016  TP3 (4th 

generation of Tpaq 
loggers)  

1-Jan-18 DIMES SA 
VIA AL ROCCOLO 19, 6900 

MASSAGNO , SWITZERLAND, 
Great Britain 15 14.50           2,179,287            2,019,012  

392 
HAIMER Power Clamp 

Preset NG  
6-Jun-17 Haimer Gmbh 

Weiherstrasse 21 86568 
Igenhausen,Germany,Igenhause

n 
Germany 15 13.31           1,911,395            1,575,156  

393 
HAIMER Power Clamp 

Preset NG  
6-Jun-17 Haimer Gmbh 

Weiherstrasse 21 86568 
Igenhausen,Germany,Igenhause

n 
Germany 15 13.43           1,900,958            1,561,897  

394 
Ultrasonic Blower 
Welding Machine 

MT2515-NC  
30-Oct-17 MECS TECH CO., LTD 

40-2, O JEONG-RO, 
BUCHEON-SI,GYEONGGI-DO, 

KOREA 
Korea 10 9.18           5,186,417            4,642,585  

395 
Fire Tube Boiler 

(Capacity: 5.47 Ton/HR)  
31-Aug-17 

Hurst Boiler & Welding 
Company, Inc. 

100 Boilemaker Lane 21971 
Highway 319N 

Coolidge,Georgia 31738-0530 
United States Of America 

(Usa),Georgia 

United States 15 13.89           9,665,939            8,373,171  

396 Plastic Mixture Machine 21-May-17 
AVALONG 

TECHNOLOGY CO., 
LTD. 

NO. 18, LANE 326, SAN GUNN 
RD,,LUNG CHING HSIANG, 

TAICHUNG, TAIWAN 
TAIWAN 10 9.59           4,254,415            3,976,748  

397 
Cannon Premix For High 
Viscosity Polyol S/L No-

L1341  
6-Jun-17 Afros S.P.A 

Room 2105 Jqd1266 Trend 
Centre 29-31 Cheung Lee Street 

Chai Wan Hk,,Pertusella 
Italy 15 13.45           5,546,174            4,569,382  

398 
Mold Comi Type Cabinet 

Thermo  310Ltr Ref.  
17-Aug-17 

Anhui Kingpower 
Equipment And Mould 
Manufacture Co. Ltd. 

459,Nanjing North 
Rd..Chengdong Industry 

Zone,Anhui 
China 10 8.72           1,851,626            1,601,296  

399 
Mold Double Cavity 

Comi Type Lower Door 
Thermo  310Ltr Ref.  

31-Dec-17 
Anhui Kingpower 

Equipment And Mould 
Manufacture Co. Ltd. 

459,Nanjing North 
Rd..Chengdong Industry 

Zone,Anhui 
China 10 9.34           1,688,939            1,565,061  

400 
Mold Double Cavity 

Comi Type Door 
Thermo  85Ltr Ref.  

1-Oct-17 
Anhui Kingpower 

Equipment And Mould 
Manufacture Co. Ltd. 

459,Nanjing North 
Rd..Chengdong Industry 

Zone,Anhui 
China 10 8.89           1,645,465            1,450,413  
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401 
Mold Double Cavity 

Comi Type Door 
Thermo  310Ltr Ref.  

31-Dec-17 
Anhui Kingpower 

Equipment And Mould 
Manufacture Co. Ltd. 

459,Nanjing North 
Rd..Chengdong Industry 

Zone,Anhui 
China 10 9.34           1,660,455            1,538,663  

402 
Mold Double Cavity 

Comi Type Door 
Thermo  116Ltr Ref.  

1-Oct-17 
Anhui Kingpower 

Equipment And Mould 
Manufacture Co. Ltd. 

459,Nanjing North 
Rd..Chengdong Industry 

Zone,Anhui 
China 10 8.88           1,637,844            1,442,732  

403 
Mold Comi Type Cabinet 

Thermo  240Ltr Ref.  
17-Aug-17 

Anhui Kingpower 
Equipment And Mould 
Manufacture Co. Ltd. 

459,Nanjing North 
Rd..Chengdong Industry 

Zone,Anhui 
China 10 8.64           1,613,159            1,382,329  

404 
Mold Comi Type Cabinet 

Thermo  290Ltr Ref.  
17-Aug-17 

Anhui Kingpower 
Equipment And Mould 
Manufacture Co. Ltd. 

459,Nanjing North 
Rd..Chengdong Industry 

Zone,Anhui 
China 10 8.64           1,613,159            1,382,329  

405 
Mold Double Cavity 

Comi Type Door 
Thermo  100Ltr Ref.  

1-Oct-17 
Anhui Kingpower 

Equipment And Mould 
Manufacture Co. Ltd. 

459,Nanjing North 
Rd..Chengdong Industry 

Zone,Anhui 
China 10 8.87           1,622,623            1,427,506  

406 
Mold Double Cavity 

Door  Xinglong Thermo 
M/C  100Ltr Ref.  

17-Aug-17 
Anhui Kingpower 

Equipment And Mould 
Manufacture Co. Ltd. 

459,Nanjing North 
Rd..Chengdong Industry 

Zone,Anhui 
China 10 8.64           1,638,934            1,404,415  

407 
Mold Double Cavity 

Door  Xinglong Thermo 
M/C  116Ltr Ref.  

17-Aug-17 
Anhui Kingpower 

Equipment And Mould 
Manufacture Co. Ltd. 

459,Nanjing North 
Rd..Chengdong Industry 

Zone,Anhui 
China 10 8.64           1,638,934            1,404,415  

408 
Mold Double Cavity 

Door  Xinglong Thermo 
M/C  138Ltr Ref.  

17-Aug-17 
Anhui Kingpower 

Equipment And Mould 
Manufacture Co. Ltd. 

459,Nanjing North 
Rd..Chengdong Industry 

Zone,Anhui 
China 10 8.64           1,638,934            1,404,415  

409 
Mold Double Cavity 

Door  Xinglong Thermo 
M/C  85Ltr Ref.  

17-Jun-17 
Anhui Kingpower 

Equipment And Mould 
Manufacture Co. Ltd. 

459,Nanjing North 
Rd..Chengdong Industry 

Zone,Anhui 
China 10 8.34           1,638,934            1,354,838  

410 
Mold Comi Type Cabinet 

Thermo  348Ltr Ref.  
1-Mar-18 

Anhui Kingpower 
Equipment And Mould 
Manufacture Co. Ltd. 

459,Nanjing North 
Rd..Chengdong Industry 

Zone,Anhui 
China 10 9.50           1,622,623            1,528,855  

411 
Mold Double Cavity 

Comi Type Door 
Thermo  138Ltr Ref.  

1-Oct-17 
Anhui Kingpower 

Equipment And Mould 
Manufacture Co. Ltd. 

459,Nanjing North 
Rd..Chengdong Industry 

Zone,Anhui 
China 10 8.89           1,609,010            1,417,756  

412 
Nitrogen & Helium 

Charging & Testing Unit 
ProbHe-40081001  

1-Oct-17 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
Italy 15 14.02           1,927,801            1,695,495  

413 
Nitrogen & Helium 

Charging & Testing Unit 
ProbHe-40081001  

1-Oct-17 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
Italy 15 13.88           1,834,387            1,614,491  

414 
Refrigerant Gas Charging 

Machine Kion C11- 
40011001  

23-Jan-18 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
Italy 15 14.56           3,862,216            3,600,864  

415 
Helium recovery Machine 

Herec K75S-40020031  
23-Jan-18 A-S Marketing 

403,Somesh,Cross Road No. 
4,Mumbai 

Italy 15 14.40           1,549,378            1,444,533  
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416 
Helium recovery Machine 

Herec K75S-40020031  
23-Jan-18 A-S Marketing 

403,Somesh,Cross Road No. 
4,Mumbai 

Italy 15 14.40           1,549,378            1,444,533  

417 
Helium recovery Machine 

Herec K75S-40020031  
23-Jan-18 A-S Marketing 

403,Somesh,Cross Road No. 
4,Mumbai 

Italy 15 14.40           1,549,378            1,444,533  

418 
Nitrogen & Helium 

Charging & Testing Unit 
ProbHe-40081001  

23-Jan-18 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
Italy 15 14.56           1,895,286            1,767,033  

419 
Nitrogen & Helium 

Charging & Testing Unit 
ProbHe-40081001  

23-Jan-18 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
Italy 15 14.56           1,895,286            1,767,033  

420 
Nitrogen & Helium 

Charging & Testing Unit 
ProbHe-40081001  

23-Jan-18 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
Italy 15 14.56           1,895,286            1,767,033  

421 
Nitrogen & Helium 

Charging & Testing Unit 
ProbHe-40081001  

23-Jan-18 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
Italy 15 14.56           1,895,286            1,767,033  

422 
Refrigerant Gas Charging 

Machine Kion C11- 
40011001  

23-Jan-18 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
Italy 15 14.56           3,862,217            3,600,864  

423 
Tube Cutting & Forming 

Machine  
1-Sep-17 

Daegyeong Techwin 
Co., Ltd 

18-346 Beon-Gil,Paryong-Ro 
Uichang-Gu Changwan City 
Gyung Nam,Changwan City 

Korea 10 8.87           2,969,416            2,567,127  

424 
Vegetable Box Injection 
Mold For 635 Series Ref.  

1-Oct-17 
TAIZHOU 

HUANGYAN JTP 
MOULD CO,. LTD 

NO. 16 , HUIMIN 
ROAD,NORTHERN 

INDUSTRIAL ZONE, 
HUANGYAN 

China 10 8.87           2,216,817            1,950,249  

425 
Upper & Lower Door Cap 

Injection Mold For 160 
Series Ref. 

1-Jan-18 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
China 10 9.35           2,282,798            2,116,652  

426 
185 Series Middle Door 

Cap  Injection Mold  
28-Dec-17 

SHANGHAI 
WEIHONG MOULD 

PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
China 10 9.33           1,947,194            1,800,769  

427 
185 Series Upper & Lower 
Door Cap Injection Mold  

28-Dec-17 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
China 10 9.33           1,807,152            1,671,265  

428 
Upper & Lower Door Cap 

Injection Mold For 160 
Series Ref. 

1-Jan-18 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
China 10 9.34           2,224,579            2,059,469  

429 
TUBE STRAIGHTENING 
& CUTTING MACHINE  

21-May-17 
Chung Yu Machinery 

Enterprise Co. Ltd. 

Room 2105 Jqd1266 Trend 
Centre 29-31 Cheung Lee Street 

Chai Wan Hk,,Changhua 
TAIWAN 10 8.25           1,614,312            1,320,339  

430 
Conform Extrusion Line 

Conform 315i BWE  
25-Sep-18 BWE LTD. 

BEAVER INDUSTRIAL 
ESTATE,ASHFORD KENT 

TN23 75H, ENGLAND 
Great Britain 15 14.99         52,340,298          52,254,259  
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431 
Channel Extruder 

Machine  
1-Sep-17 

Avita Machinery 
Co.,Ltd. 

Add:4F-1 No.311 Sec.4,Zhong 
Xiao E.Rd.,Grade:A+,Taipei 

City 
New Taiwan 10 8.87         11,732,216          10,146,426  

432 Gas Charging Machine 1-Dec-17 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
Italy 15 14.34           3,582,699            3,262,830  

433 Gas Charging Machine 20-Nov-17 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
Italy 15 14.29           3,582,699            3,242,824  

434 
Oil Free Gas Compressor 

Model: 2AN38F-B301-
BLNVA-21/60T  

1-Jun-18 Hycomp 
60 West 3800 North,Hyde 

Park,Hyder Park 
United States 15 14.92         10,422,233          10,078,238  

435 
Top Frame Injection Mold 

For 205Ltr Deep Fridge  
11-Dec-17 

ZHEJIANG 
HUANGYAN HONGQI 

PLASTIC MOULD 
FACTORY 

818, ER HUAN XI LU , 
HUANGYAN,TAIZHOU . 

ZHEJIANG , CHINA 
China 10 9.40           4,526,144            4,147,422  

436 
185 Series A Drawer Box 

Injection Mold  
31-Mar-18 

SHANGHAI 
WEIHONG MOULD 

PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
China 10 9.75           4,764,196            4,527,056  

437 
Integral Winding & 

Inserting Machine BPW-
720TL Yahotec  

1-Oct-17 YAHOTEC CO., LTD. 
471-3, EUIJEON-R1, 

JINYOUNG-EUB, KIMHAE-
CITY, KYUNGNAM, KOREA, 

Korea 10 9.02         11,823,679          10,401,904  

438 
Integral Winding & 

Inserting Machine BPW-
720TL Yahotec  

1-Oct-17 YAHOTEC CO., LTD. 
471-3, EUIJEON-R1, 

JINYOUNG-EUB, KIMHAE-
CITY, KYUNGNAM, KOREA, 

Korea 10 9.02         11,798,984          10,379,025  

439 
103 Ltr Door 

Thermoforming Mold  
1-Oct-17 Pentha S.R.L. 

Via Marche,11 36015 Schio (Vi) 
Italy,Schio 

Italy 15 13.88           2,271,293            1,999,590  

440 
Door Thermo Mold For-

209Ltr Ref. 
1-Jun-18 

Sojitz Machinery 
Corporation 

42522,Marunouchi 1-
Chome,Tokyo 1000500-,Tokyo 

Japan 15 14.92           6,512,947            6,296,603  

441 
Plastic Sheet Winder 

Machine  
1-Oct-17 

Suzhou Jwell Machinery 
Company Limited 

No-'I 8.Dongan 
Road.Chengxiang Industrial 
Zone,Taicang,Suzhou City 

China 10 9.03           6,274,481            5,521,002  

442 
Transformer Dry Type 
3150KVA 11/0.415KV  

23-Jan-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.56           3,301,889            3,078,453  

443 
Transformer Dry Type 
4000KVA 11/0.415KV  

23-Jan-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.56           4,086,800            3,810,250  

444 2400KVAR PFI Plant  23-Jan-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.56           2,074,932            1,934,523  

445 2400KVAR PFI Plant  23-Jan-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.56           2,074,932            1,934,523  

446 2400KVAR PFI Plant  23-Jan-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.56           2,074,932            1,934,523  

447 Lt Panel Board 23-Jan-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.56         10,138,530            9,452,464  

448 Lt Panel Board 23-Jan-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.56           5,240,083            4,885,491  
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449 
Transformer Dry Type 
4000KVA 11/0.415KV  

23-Jan-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.56           4,086,800            3,810,250  

450 
Transformer Dry Type 
4000KVA 11/0.415KV  

23-Jan-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.56           4,086,800            3,810,250  

451 
Transformer Dry Type 
4000KVA 11/0.415KV  

23-Jan-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.56           4,086,800            3,810,250  

452 
Transformer Dry Type 
4000KVA 11/0.415KV  

23-Jan-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.56           4,086,800            3,810,250  

453 
Transformer Dry Type 
4000KVA 11/0.415KV  

23-Jan-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.56           4,086,800            3,810,250  

454 
Transformer Dry Type 
3150KVA 11/0.415KV  

1-Aug-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.84           3,301,889            3,246,707  

455 
Transformer Dry Type 
4000KVA 11/0.415KV  

1-May-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.83           4,086,800            3,917,212  

456 2400KVAR PFI Plant  6-Jan-18 System Engineering Ltd. 
System Engineering Ltd., 

Bangladesh 
Bangladesh 10 9.52           1,807,249            1,676,749  

457 2400KVAR PFI Plant  6-Jan-18 System Engineering Ltd. 
System Engineering Ltd., 

Bangladesh 
Bangladesh 10 9.52           1,807,249            1,676,749  

458 2400KVAR PFI Plant  6-Jan-18 System Engineering Ltd. 
System Engineering Ltd., 

Bangladesh 
Bangladesh 10 9.52           1,807,249            1,676,749  

459 2400KVAR PFI Plant  6-Jan-18 System Engineering Ltd. 
System Engineering Ltd., 

Bangladesh 
Bangladesh 10 9.52           1,807,249            1,676,749  

460 
Main Load sharing LT 

Panel  
6-Jan-18 System Engineering Ltd. 

System Engineering Ltd., 
Bangladesh 

Bangladesh 10 9.52         15,561,227          14,437,562  

461 
Main Load sharing LT 

Panel  
6-Jan-18 System Engineering Ltd. 

System Engineering Ltd., 
Bangladesh 

Bangladesh 10 9.52         14,859,602          13,786,601  

462 
1890 KVAR PFI Panel 

(Without Reactor)  
6-Jan-18 System Engineering Ltd. 

System Engineering Ltd., 
Bangladesh 

Bangladesh 10 9.52           2,899,726            2,691,166  

463 
1890 KVAR PFI Panel 

(Without Reactor)  
1-Sep-18 System Engineering Ltd. 

System Engineering Ltd., 
Bangladesh 

Bangladesh 10 9.92           2,899,726            2,875,893  

464 
Main Load sharing LT 

Panel  
1-Mar-18 System Engineering Ltd. 

System Engineering Ltd., 
Bangladesh 

Bangladesh 10 9.67         10,040,272            9,460,068  

465 
Double Stages Soft PVC 

Pelletizing Line 
30-Aug-14 

Plastimak Industry Co., 
Limited 

Unit17,9/F Tower A New 
Mandarin Aza,Hongkong 

China 10 4.71           5,671,688            2,602,654  

466 Die Casting Machine 1-Oct-14 
Frech (Shanghai) Die 
Casting Machine Co. 

Ltd. 

333 Qianqiao Road Building,No. 
7-10 Qianqiao Industry 
Park,Fengxian District 

Shanghai,Shanghai 

China 10 4.97         15,474,415            7,499,841  

467 
Connector Mail/ Femail-

For injection 
mould  (Unit-4) 

1-Jun-18 
Frech (Shanghai) Die 
Casting Machine Co. 

Ltd. 

333 Qianqiao Road Building,No. 
7-10 Qianqiao Industry 
Park,Fengxian District 

Shanghai,Shanghai 

China 10 9.75           1,983,716            1,917,822  
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468 
Connector Mail/ Femail-

For injection 
mould  (Unit-4) 

1-Jun-18 
Frech (Shanghai) Die 
Casting Machine Co. 

Ltd. 

333 Qianqiao Road Building,No. 
7-10 Qianqiao Industry 
Park,Fengxian District 

Shanghai,Shanghai 

China 10 9.75           1,983,716            1,917,822  

469 
Connector Mail/ Femail-

For injection 
mould  (Unit-4) 

1-Jun-18 
Frech (Shanghai) Die 
Casting Machine Co. 

Ltd. 

333 Qianqiao Road Building,No. 
7-10 Qianqiao Industry 
Park,Fengxian District 

Shanghai,Shanghai 

China 10 9.75           1,983,716            1,917,822  

470 
Connector Mail/ Femail-

For injection 
mould  (Unit-4) 

1-Jun-18 
Frech (Shanghai) Die 
Casting Machine Co. 

Ltd. 

333 Qianqiao Road Building,No. 
7-10 Qianqiao Industry 
Park,Fengxian District 

Shanghai,Shanghai 

China 10 9.75           1,983,716            1,917,822  

471 Injection Mold Machine 30-Sep-14 Cm Machinery Pte Ltd. 
30 Loyang Way #04-21 

Singapore 
508769,Singapore,Singapore 

China 10 4.70           7,049,228            3,285,727  

472 
MS Tube Making 

Machine 
15-Jul-14 

Yangzhou Weiguang 
Metal Product Co., Ltd. 

Yangzhou Industry 
Park,Hanjiang Distric,Yangzhou 

China 10 4.76         17,100,009            7,939,775  

473 

INDUCTION BRAZING 
MACHINE WITH 

STANDARD 
ACCESSORIES. 

30-Aug-14 
Efd Induction Private 

Ltd. 
Plot No. 16,C & D Kiadb 

Indl,Bangalore 
India 10 4.53           3,167,683            1,423,632  

474 

Hot Melt Glue Pellet 
Production line 

Machinery with standard 
Accessories. 

30-Nov-14 
Yd Laizhou Yuanda 
Chemical Industry 
Machinery Factory 

Xisun Industrial Park,Shahe 
Town,Shandong 

China 10 5.07           7,207,683            3,564,175  

475 Fridge Injection Mold 31-Mar-15 
SHANGHAI FRIEND 

INTERNATIONAL 
TRADE CORP. 

Room C,7F,Shanghai China 10 5.17           2,626,899            1,346,029  

476 Fridge Injection Mold 6-Sep-14 
Shanghai Friend 

International Trade 
Corp. 

Room C,7F,Shanghai China 10 4.75           3,621,973            1,705,675  

477 
Eddy Current Testing 

Machine 
1-Jan-16 Pruftechnik Ndt Gmbh 

Am Lenzenfleck 21,85737 
Ismaning,Ismaning 

Germany 15 11.23           4,760,244            2,891,482  

478 Power Press 25-May-15 
Chin Fong Machine 
Industrial Co. Ltd. 

21St Floorchunlan Global 
Business 

Centertaizhoujiangsu,,Changhu
a 

Taiwan 10 5.48           8,053,296            4,304,726  

479 
Fin Press Evaporator-

7mm Die-03  
14-May-15 

Beijing Orient Die Co. 
Ltd 

Xianyan Town Shengzhou City 
Zhejiang Province 
P.R.China.,,Beijing 

China 10 5.30           2,439,987            1,281,998  

480 Leak Detector Machine 23-Oct-14 Inficon Pte Ltd 
30 Soi Mooban Setthakit 31 

Bang Khae Nua Bang-
Khae,,Singapore 

Singapore 10 4.96           3,762,750            1,849,533  
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481 
Kobra Ex Ultrasonic 

Welding Machine 
31-Mar-15 

Schunk Sonosystems 
Gmbh 

Hauptstrae 95 D-35435 
Wettenberg,Germany,Wettenbe

rg 
Germany 15 10.26           3,567,478            1,827,983  

482 
CNC 3D Wire Bending 

Machine  
25-Apr-15 Kcc Co., Ltd. 

Add: A-133,Han Sung B/D 609-
24,Seoul 

Korea 10 5.48           5,365,014            2,868,075  

483 Injection Mold Machine 30-Apr-15 
Cheso Machinery Pte 

Ltd 
Blk 30 Loyang Way #04-21 
Singapore 508769,,Loyang 

Singapore 10 5.77           7,802,001            4,462,021  

484 Injection Mold Machine 30-Apr-15 
Cheso Machinery Pte 

Ltd 
Blk 30 Loyang Way #04-21 
Singapore 508769,,Loyang 

Singapore 10 5.32           9,108,533            4,801,837  

485 Injection Mold Machine 30-Apr-15 
Cheso Machinery Pte 

Ltd 
Blk 30 Loyang Way #04-21 
Singapore 508769,,Loyang 

Singapore 10 5.37           4,151,789            2,211,014  

486 Injection Mold Machine 30-Apr-15 
Cheso Machinery Pte 

Ltd 
Blk 30 Loyang Way #04-21 
Singapore 508769,,Loyang 

Singapore 10 5.28           4,847,017            2,538,323  

487 Nut Former 31-Dec-16 
TOP STABILITY 

MACHINE INDUSTRY 
CO., LTD 

No.357,Anbei Road,Kaohsiung 
City 

New Taiwan 10 7.77           7,212,804            5,466,142  

488 Roller Machine 31-Dec-16 
TOP STABILITY 

MACHINE INDUSTRY 
CO., LTD 

No.357,Anbei Road,Kaohsiung 
City 

New Taiwan 10 7.77           1,583,019            1,220,063  

489 Nut Former 31-Dec-16 
TOP STABILITY 

MACHINE INDUSTRY 
CO., LTD 

No.357,Anbei Road,Kaohsiung 
City 

New Taiwan 10 7.76           5,710,575            4,317,047  

490 Nut Former 31-Dec-16 
TOP STABILITY 

MACHINE INDUSTRY 
CO., LTD 

No.357,Anbei Road,Kaohsiung 
City 

New Taiwan 10 7.79           3,512,437            2,668,417  

491 Roller Machine 31-Dec-16 
TOP STABILITY 

MACHINE INDUSTRY 
CO., LTD 

No.357,Anbei Road,Kaohsiung 
City 

New Taiwan 10 7.76           3,167,439            2,396,826  

492 Heading Machine 31-Dec-16 
TOP STABILITY 

MACHINE INDUSTRY 
CO., LTD 

No.357,Anbei Road,Kaohsiung 
City 

New Taiwan 10 7.63           1,649,824            1,247,601  

493 
4-Spindle Tapping 

Machine 
31-Dec-16 

TOP STABILITY 
MACHINE INDUSTRY 

CO., LTD 

No.357,Anbei Road,Kaohsiung 
City 

New Taiwan 10 7.60           1,936,445            1,459,483  

494 
4-Spindle Tapping 

Machine 
20-Jun-15 

TOP STABILITY 
MACHINE INDUSTRY 

CO., LTD 

No.357,Anbei Road,Kaohsiung 
City 

New Taiwan 10 7.45           1,828,658            1,351,836  

495 Multistage Bolt Former 20-Jun-15 
TOP STABILITY 

MACHINE INDUSTRY 
CO., LTD 

No.357,Anbei Road,Kaohsiung 
City 

New Taiwan 10 7.60           7,289,126            5,397,431  

496 
Screw Point Cutting 

Machine  
20-Jun-15 

TOP STABILITY 
MACHINE INDUSTRY 

CO., LTD 

No.357,Anbei Road,Kaohsiung 
City 

New Taiwan 10 7.45           1,838,961            1,358,264  
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497 Multistage Bolt Former 20-Jun-15 
TOP STABILITY 

MACHINE INDUSTRY 
CO., LTD 

No.357,Anbei Road,Kaohsiung 
City 

New Taiwan 10 7.58         12,648,702            9,342,381  

498 Multistage Bolt Former 31-Dec-16 
TOP STABILITY 

MACHINE INDUSTRY 
CO., LTD 

No.357,Anbei Road,Kaohsiung 
City 

New Taiwan 10 7.71           8,033,140            6,034,273  

499 
Self-Drilling Screw 
Forming Machine 

31-Dec-16 
TOP STABILITY 

MACHINE INDUSTRY 
CO., LTD 

No.357,Anbei Road,Kaohsiung 
City 

New Taiwan 10 7.71           4,864,877            3,654,361  

500 

Salt Spray Test Machine 
(Cyclic Corrosion 
Chamber, Model: 
CC45OIP-200V)  

1-Aug-15 
Ascott Analytical 

Equipment Limited 

6-8 Gerard,Lichfield Road 
Industrial Estate 

Tamworth,Staffordshire 
Great Briten 15 10.56           2,137,579            1,177,870  

501 
Chiller Machine (Water 

Cool)  
20-Jan-16 Comi S.P.A 

Via Liegi,2 24040 Ciserano 
(Bg),Ciserano 

Italy 15 11.20           2,083,638            1,280,242  

502 
Movable Melt Treatment 

Station MTS-1500  
26-Jan-16 Foseco India Limited 

Flat/Rm710 7/F New East 
Ocean Centre 9 Science 

Museum Road,,Pune-412 208 
India 10 6.24           2,166,233            1,340,533  

503 Drain Pipe Extruder  29-Jun-16 
Qingdao Shine East 

Trade Co., Ltd 
Xiwaihuan Road,Jiaozhou 

District,Shandong 
China 10 6.79           1,877,893            1,265,264  

504 
Ride-On Trim Mower 

Machine  
5-Sep-16 

Ransomes Jacobsen 
Limited 

West Road,Ransomes 
Europark,Ipswich England 

USA 15 12.08           2,400,322            1,685,399  

505 
11 kV HT PFI Panel 609 

KVAR,14kV,3 phase  
1-Mar-17 

ABP INDUCTION 
SYSTEMS PVT. LTD 

455,Manjusar Gidc Industrial 
Area,Taluka,Gujarat 

India 10 7.91           1,803,780            1,414,236  

506 
11KV HT Switchgear 

Panel 400A  
1-Mar-17 

ABP INDUCTION 
SYSTEMS PVT. LTD 

455,Manjusar Gidc Industrial 
Area,Taluka,Gujarat 

India 10 7.87           1,749,005            1,365,186  

507 
Escalator Model-XO 508 

Size-0.5m/s 35 
degree,3.9m  

16-Aug-17 
OTIS ELEVATOR 

COMPANY (INDIA) 
LIMITED 

9TH FLOOR, MAGNUS 
TOWERS, MINDSPACE,LINK 

ROAD MALAD 
(WEST),MUMBAI 400064, 

INDIA 10 8.64           3,071,765            2,630,660  

508 
Escalator Model-XO 508 

Size-0.5m/s 35 
degree,3.9m  

16-Aug-17 
OTIS ELEVATOR 

COMPANY (INDIA) 
LIMITED 

9TH FLOOR, MAGNUS 
TOWERS, MINDSPACE,LINK 

ROAD MALAD 
(WEST),MUMBAI 400064, 

INDIA 10 8.64           3,071,765            2,630,660  

509 
Pouring System Model-

Kelsons With Stan. 
Accessories  

1-Feb-17 
KELSONS ENGINEERS 
AND FABRICATORS 

PLOT NO. E-22,23 AND MIDC, 
SHIROLI,,KOLHAPUR-416 122. 

M.S. (INDIA) 
India 10 7.76           1,946,971            1,498,919  

510 Hot Melt Glue Machine 31-Jan-17 
NORDSON INDIA 
PRIVATE LIMITED 

143-A, BOMMASANDRA 
INDUSTRIAL AREA -560 
09BAGALORE 9,INDIA, 

India 10 7.84           3,319,490            2,536,621  

511 
160 Series Vegetable box 

Injection Mold  
7-Jun-17 

ZHEJIANG TAIZHOU 
MEIDUO MOULD CO., 

LTD. 

NO.31, CHAOYUAN RD, 
XINQIAN , HUANGYAN 
,,TAIZHOU , ZHEJIANG , 

CHINA 

China 10 8.31           2,422,418            1,996,842  
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512 
365 Ltr Small Pocket 

Injection Mold  
30-May-17 

ZHEJIANG TAIZHOU 
MEIDUO MOULD CO., 

LTD. 

NO.31, CHAOYUAN RD, 
XINQIAN , HUANGYAN 
,,TAIZHOU , ZHEJIANG , 

CHINA 

China 10 8.25           1,885,438            1,543,121  

513 
365 Ltr Big Pocket 

Injection Mold  
30-May-17 

ZHEJIANG TAIZHOU 
MEIDUO MOULD CO., 

LTD. 

NO.31, CHAOYUAN RD, 
XINQIAN , HUANGYAN 
,,TAIZHOU , ZHEJIANG , 

CHINA 

China 10 8.25           2,295,315            1,878,582  

514 Roll Former 25-May-17 HANA GTS CO., LTD. 
(51568) 2-20 , WOLLIM-RO 49 
BEON-GIL,,SEONGSAN-GU, 

CHANGWON-SI, 
KOREA 10 8.41       113,271,009          92,825,670  

515 
Press machine with QDC 

+ Feeder & Coil Line  
15-Nov-17 

Aida Greater Asia Pte 
Ltd 

No.1 Bukit Batok Crescent #02-
60Bwcega Plaza Singapore 

658064,, 
Malaysia 10 9.27         22,293,710          20,138,910  

516 
Busbar Trunking System 

(BBT)  
1-Jul-18 

SCHNEIDER ELECTRIC 
OVERSEAS ASIA PTE 

LTD 

10 Ang Mo Kio Street 65, 
Techpoint,Singapore 569059 

China 10 9.75         24,089,352          23,482,168  

517 
Blower Balancing 

Machine Model-OH-10 
OXTECH INC  

30-Oct-17 OXTECH INC. 

39,BEONYOUNG-R0 
44BECON-GIL(4BA-

407),,DANWON-GU,ANSAN-
SI,GYENGGI-DO, 

KOREA 10 9.18           2,953,358            2,641,701  

518 
Nitrogen & Helium Gas 

Charging & Testing 
Machine-40081001 

15-Feb-18 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
India 10 9.46           1,585,635            1,488,076  

519 
Refrigerant Charging 

Machine  
15-Feb-18 A-S Marketing 

403,Somesh,Cross Road No. 
4,Mumbai 

India 10 9.63           3,427,593            3,216,705  

520 
Refrigerant Charging 

Machine  
15-Feb-18 A-S Marketing 

403,Somesh,Cross Road No. 
4,Mumbai 

India 10 9.63           3,427,593            3,216,705  

521 
Gun Drill Machine FW-

1000 With Standard 
Accessories  

1-Mar-18 

WEI HONG 
PRECISSION 

MACHINERY CO., 
LTD. 

NO.1065, FONGJHOU RD., 
SHENGANG 

TOWNSHIP,TAICHUNG 
COUNTY 429, TAIWAN 

TAIWAN 10 9.67         12,069,875          11,375,462  

522 

Steam Boiler of 5600 
Kg/hr (Fuel-NG/LO) 

With Standard 
Accessories. 

31-Mar-18 COCHRAN LTD. 
NEWBIE WORKS , ANNAN 
,,DUMFRIES & GALLOWAY 

United 
Kingdom 

15 15.00         10,761,379          10,761,379  

523 

Steam Boiler of 5600 
Kg/hr (Fuel-NG/LO) 

With Standard 
Accessories. 

31-Mar-18 COCHRAN LTD. 
NEWBIE WORKS , ANNAN 
,,DUMFRIES & GALLOWAY 

United 
Kingdom 

15 15.00           9,975,541            9,975,541  

524 
Upper & Lower Door 

Handle Injection Mold 
For-160 Series (NE) Ref. 

7-May-18 
ZHEJIANG TAIZHOU 
MEIDUO MOULD CO., 

LTD. 

NO.31, CHAOYUAN RD, 
XINQIAN , HUANGYAN 
,,TAIZHOU , ZHEJIANG , 

CHINA 

China 10 9.68           2,874,874            2,770,940  
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525 
Cutting Line SCV-

00188/17  
31-May-18 INTERMAC 

BIESSE S.P.A SEDE 
LEGALE,,VIA DELLA 

MECCANICA,16, 61122 
PESARO (PU) 

Italy 15 14.92         11,078,889          10,707,918  

526 
Double Edger Machine P4 

21082/17  
31-May-18 INTERMAC 

BIESSE S.P.A SEDE 
LEGALE,,VIA DELLA 

MECCANICA,16, 61122 
PESARO (PU) 

ITALY 15 14.92         22,254,277          21,509,103  

527 Master 23 Model-57517  31-May-18 INTERMAC 

BIESSE S.P.A SEDE 
LEGALE,,VIA DELLA 

MECCANICA,16, 61122 
PESARO (PU) 

Italy 15 14.92         11,525,055          11,139,144  

528 
Gas Generator & Control 

Panel 
31-Aug-14 Bto Singapore Pte Ltd. 

6Toh Guan Road East,Block 
8#01-07H,Singapore 

608826,Singapore 
Singapore 10 4.67         51,395,805          23,413,569  

529 
Piston Grouping Machine 

Size-100X50X90  
1-Jun-18 

MARPOSS INDIA PVT. 
LTD 

147, SECTOR-7, IMT, 
MANESAR,,DISTT. 
GURGAON-122050. 

HARYANA 

Italy 15 14.92           2,428,737            2,348,061  

530 Die Cutting Machine  1-Jun-18 
Wellray Industries 
Hongkong Limited 

28Th Floorchunlan Global 
Business 

Centertaizhoujiangsu,,Donggua
n 

CHINA 10 9.75           1,708,865            1,652,101  

531 New 12K IDU AC Mold  29-Sep-18 
GUANGDONG KELON 

MOULD CO. LTD. 

No.7 Ronggang Road, Ronggui, 
Shunde, Foshan,,Guangdong, 

PRC.Post Code: 528303 
China 10 10.00           4,003,351            4,001,158  

532 New 12K IDU AC Mold  29-Sep-18 
GUANGDONG KELON 

MOULD CO. LTD. 

No.7 Ronggang Road, Ronggui, 
Shunde, Foshan,,Guangdong, 

PRC.Post Code: 528303 
China 10 10.00           4,003,351            4,001,158  

533 New 12K IDU AC Mold  29-Sep-18 
GUANGDONG KELON 

MOULD CO. LTD. 

No.7 Ronggang Road, Ronggui, 
Shunde, Foshan,,Guangdong, 

PRC.Post Code: 528303 
China 10 10.00           4,003,351            4,001,158  

534 New 12K IDU AC Mold  29-Sep-18 
GUANGDONG KELON 

MOULD CO. LTD. 

No.7 Ronggang Road, Ronggui, 
Shunde, Foshan,,Guangdong, 

PRC.Post Code: 528303 
China 10 10.00           4,003,351            4,001,158  

535 New 12K IDU AC Mold  29-Sep-18 
GUANGDONG KELON 

MOULD CO. LTD. 

No.7 Ronggang Road, Ronggui, 
Shunde, Foshan,,Guangdong, 

PRC.Post Code: 528303 
China 10 10.00           4,003,351            4,001,158  

536 

C Frame Orient Fin Die 
Condenser 

(7mmX18RowsX21mmX1
2.7mm) 

1-Sep-16 
Beijing Orient Die Co. 

Ltd 

Xianyan Town Shengzhou City 
Zhejiang Province 
P.R.China.,,Beijing 

China 10 7.08           2,764,262            1,941,678  
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537 
Moulding Machine 

(DMM)  
31-Jan-17 DISA Industries A/S 

Hojager 8 2630,Tasstrup 
Denmark,Www.Disagroup.Co

m,Tasstrup 
Denmark 15 12.91         50,535,889          38,967,203  

538 Sand Mixer Sam3-40  31-Jan-17 DISA Industries A/S 
Hojager 8 2630,Tasstrup 

Denmark,Www.Disagroup.Co
m,Tasstrup 

Denmark 15 12.91         17,805,949          13,727,426  

539 Metal Casting Conveyer  31-Jan-17 DISA Industries A/S 
Hojager 8 2630,Tasstrup 

Denmark,Www.Disagroup.Co
m,Tasstrup 

Denmark 15 12.89           8,576,076            6,598,978  

540 
Quick Pattern Changer 

Unit (QPC)  
31-Jan-17 DISA Industries A/S 

Hojager 8 2630,Tasstrup 
Denmark,Www.Disagroup.Co

m,Tasstrup 
Denmark 15 12.76           2,130,200            1,639,111  

541 
Diesel Generator (Model: 

Jgs 616 Ds)  
31-Jan-17 Clarke Energy Limited 

Power House,Sentor,Ind,Liver 
Pool 

UK 15 12.84         61,540,147          47,026,500  

542 
Diesel Generator (Model: 

Jgs 616 Ds)  
31-Jan-17 Clarke Energy Limited 

Power House,Sentor,Ind,Liver 
Pool 

Germany 15 12.84         55,979,967          42,777,635  

543 
Elmotec Winding And 

Inserting Machine 
(Auxiliary Winding)  

31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.94         31,655,198          24,501,671  

544 Die Casting Machine  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 8.10         10,431,763            8,236,410  

545 Welding Cell For Robot  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 8.53           4,041,513            3,358,564  

546 
Elmotec: Winding And 

Inserting Machine (Main 
Winding)  

31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.92         30,550,162          23,595,121  

547 
Grob: Drilling 

Transferline With 6 
Stations  

14-Nov-15 Secop Austria Gmbh 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.86           9,223,399            7,069,048  

548 
Minster : Lamination 

Press Type P2-200-60, Ser. 
Nr. P2-200-25009  

31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.93         24,579,816          19,048,946  

549 Welding Cell For Robot  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 8.20           3,071,367            2,495,761  

550 
Grob: Rotary Drilling 

Table  
14-Nov-15 Secop Austria Gmbh 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.88           7,286,512            5,596,314  

551 
Rotary Assembly 

Equipment  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.95         12,622,124            9,779,849  

552 
Transfer Station 
Assembly Line  

31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 8.22           2,277,324            1,823,980  

553 

Smg Type Hzpu-
400/1500/1400: 

Hydraulic Deep Drawing 
Press  

31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.90         45,150,641          34,766,260  
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554 
Mikron Ebr 1990 : Piston 

Machining  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 8.19           3,608,785            2,881,406  

555 
Elmotec Pre-Form Press 

Ifm 1/2  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.96           3,266,079            2,533,491  

556 

Tschudin Htg 430: 
Grinding Machine For 

Crank Pin (To Be 
Confirmed)  

31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.97           2,487,545            1,932,076  

557 
Brushing Device For 

Valveplate  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 8.03           3,805,560            2,979,651  

558 Robot Helium Filling  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 8.08           2,453,556            1,932,392  

559 
Statomat Pak Ii 90-13: 

Stack Making And 
Insulation Machine  

31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.87           5,656,478            4,430,302  

560 Final Testing Device  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 8.04           3,370,561            2,651,644  

561 

Konig & Bauer Multimat 
M 150: Grinding Machine 
For Shaft Nr. 071001109 

(To Be Co 

31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.88           6,433,259            4,940,883  

562 Testing Station  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 8.03           1,679,544            1,336,666  

563 
Final Testing Internal 

Assembly  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 8.04           2,786,267            2,186,834  

564 Welding Cell For Robot  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 8.07           2,558,302            2,011,681  

565 
Screwing Station: 
Cylinder Head 2  

31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.90           2,427,917            1,870,031  

566 
Trasmetall: Dehydration 

Furnace  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.91           7,064,975            5,449,510  

567 Milling Machine  14-Nov-15 Secop Austria Gmbh 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.72           2,212,712            1,666,009  

568 
Loading-Unloading 

Device  
31-Jan-17 Secop Austria Gmbh 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.71           1,692,212            1,293,120  

569 
Grob: Transfer Line Tfs 

Iine  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.92           2,850,945            2,201,226  

570 
Cover/House Washing 

Device  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.90           7,649,896            5,893,094  

571 
Worner, Modell Torna: 

Drilling Machine  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.77           2,084,514            1,621,990  

572 
Grob: Transfer Line Tfs 

Iine  
31-Jan-17 Secop Austria Gmbh 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 8.34           6,065,386            4,640,772  
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573 Measuring System  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.91           2,205,692            1,701,604  

574 
Brushing And Testing 

Device  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.88           3,990,483            3,064,597  

575 

Tschudin Htg 402: 
Grinding Machine For 

Bearing (To Be 
Confirmed)  

31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.73           2,029,749            1,556,694  

576 Cover Tool  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.85         10,157,046            7,774,480  

577 Housing Tool  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.85         19,897,077          15,225,585  

578 
Gluth: Honing Machine 

Spb 1250 Lw  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.85           3,656,505            2,797,945  

579 
Leak Testing Device: 

Edwards 1  
31-Jan-17 Secop Austria Gmbh 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 8.34           3,817,853            2,921,379  

580 Feeder Minster Press  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.85           2,309,319            1,767,330  

581 
Grob: Transfer Line Tfs 

Iine  
31-Jan-17 Secop Austria Gmbh 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 8.34           6,520,560            4,988,986  

582 Lamination Tool  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.72           4,122,853            3,154,707  

583 Suction Muffler  31-Jan-17 Secop Austria Gmbh 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.71           1,596,363            1,219,876  

584 Lacing Machine  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.86           3,385,594            2,595,377  

585 

Tschudin Htg 430: 
Grinding Machine For 

Crank Pin (To Be 
Confirmed)  

31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.73           2,088,407            1,600,380  

586 Pic Up System  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.86           2,953,006            2,263,320  

587 
Screwing - Station For 

Flange Bearing  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.72           1,925,687            1,474,005  

588 Lamination Tool  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.71           3,235,809            2,472,709  

589 Lacing Machine  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.84           3,368,236            2,573,870  

590 Lacing Machine  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.84           3,368,236            2,573,870  

591 Lamination Tool  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.71           2,157,098            1,648,368  

592 
Leak Testing Device: 

Edwards 2  
31-Jan-17 Secop Austria Gmbh 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 8.34           3,763,682            2,876,054  
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593 He-Leak Detection Device  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 8.96           1,903,685            1,662,359  

594 
Loading-Unloading 

Device  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.84           2,978,612            2,276,136  

595 Oil Degassing System  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 9.15           2,298,807            2,063,214  

596 
Pittler: Lathe Modell Prcf 

130/8  
14-Nov-15 Secop Austria Gmbh 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.97           2,260,875            1,756,275  

597 
Elmotec, Ifm 

1/2:Automatic High 
Frequency Station  

31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.71           1,620,008            1,237,945  

598 
Gluth: Honing Machine 

Spb 1250 Lw  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 8.34           2,060,951            1,574,896  

599 Lamination Tool  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.71           1,960,998            1,498,516  

600 Robot Rubber  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.71           2,038,932            1,558,070  

601 
Screwing And 

Lubricating Flange 
Bearing  

31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 8.87           1,589,412            1,398,393  

602 
Screwing Station: 
Cylinder Head 1  

31-Jan-17 Secop Austria Gmbh 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.84           1,822,509            1,392,688  

603 Srewing Station: Tube  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.71           1,822,509            1,392,688  

604 Straighterner Machine  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.71           2,059,048            1,573,442  

605 

Tschudin Htg 402: 
Grinding Machine For 

Bearing (To Be 
Confirmed)  

31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.71           1,956,998            1,495,459  

606 Die Casting Tool  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.71           3,255,076            2,487,398  

607 Feeder/Straightener  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.84           4,118,097            3,146,884  

608 
Grob: Transfer Line Tfs 

Iine  
31-Jan-17 Secop Austria Gmbh 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 8.34           9,423,716            7,201,224  

609 Lamination Tool  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.84           4,412,246            3,371,661  

610 Scewing Station: Stator  31-Jan-17 Secop Austria Gmbh 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 8.34           3,153,355            2,409,667  

611 Smg Transfer  31-Jan-17 SECOP Austria GmbH 
Jahnstrasse 30,8280 

Fuerstenfeld,8280 Fuerstenfeld 
Austria 10 7.71           2,255,148            1,723,293  

612 
Statomat Dfm: Forming 

Press  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.71           1,636,000            1,250,166  
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613 
Transfer System Spring 

And Screws  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.84           2,733,764            2,089,032  

614 
Welding Machine For 

Clamp  
31-Jan-17 SECOP Austria GmbH 

Jahnstrasse 30,8280 
Fuerstenfeld,8280 Fuerstenfeld 

Austria 10 7.84           3,769,467            2,880,475  

615 
SOFT PVC PIPE 

EXTRUSION LINE 
30-Aug-14 

Plastimak Industry Co., 
Limited 

Unit17,9/F Tower A New 
Mandarin Aza,Hongkong 

China 10 4.60           2,168,845               988,478  

616 
3-BATH ULTRASONIC 
CLEANING MACHINE 

1-Jul-14 Durasonic Co., Ltd 
578-13,Cheongbukjungang-

Ro,Gyeonggi-Do 
South Korea 10 4.43           5,861,255            2,530,205  

617 
Fridge Injection Mold B-

Box 
31-Mar-15 

SHANGHAI FRIEND 
INTERNATIONAL 

TRADE CORP. 
Room C,7F,Shanghai China 10 5.22           3,102,242            1,606,630  

618 Wire Cutting Machine 31-Aug-14 

Taizhou Sanxing 
Mechanical & Electrical 

Import & Export Co. 
Ltd. 

39Th Building The 3Rd 
Industrial Areaheshuikou 
Gongming Street,,Jiangsu 

China 10 4.54           2,020,047               908,454  

619 Wire Cutting Machine 31-Aug-14 

Taizhou Sanxing 
Mechanical & Electrical 

Import & Export Co. 
Ltd. 

39Th Building The 3Rd 
Industrial Areaheshuikou 
Gongming Street,,Jiangsu 

China 10 4.54           2,020,047               908,454  

620 Spectrometer 1-Oct-14 
Spectro Analytical 
Instruments Gmbh 

Boschstrasse 10,D-47533 
Kleve,Kleve 

Germany 15 9.71           3,894,971            1,787,345  

621 Gas Charging Machine 31-Aug-14 
Agramkow Asia Pacific 

Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Singapore 10 4.83           3,300,649            1,582,192  

622 Gas Charging Machine 31-Aug-14 
Agramkow Asia Pacific 

Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Singapore 10 4.67           5,943,503            2,705,429  

623 Gas Charging Machine 31-Aug-14 
Agramkow Asia Pacific 

Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Singapore 10 4.54           2,939,220            1,321,824  

624 
CNC Tube Spinning 

Machine 
1-Feb-15 

Zhongshan Clg 
Automation Equipment 

Co.Ltd 

306 Beach Road 16-01 The 
Concourse,,Zhongshan 

China 10 4.99           2,073,397            1,026,856  

625 Gas Charging Machine 1-Oct-14 
Agramkow Asia Pacific 

Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Singapore 10 4.84           3,623,713            1,709,089  

626 
Chiller Machine (Water 

Cool)  
1-Feb-15 

Stars (Guangzhou) 
Refrigerating 
Equipment 

Manufacturing Co. Ltd. 

1 Guoyuan 4Th Road,Northern 
Part Of The Eastern Section Of 

Guangzhou Economic & 
Technological Development 

Zone,Guangzhou 

China 10 6.55           2,667,370            1,703,719  

627 
Chiller Machine (Water 

Cool)  
1-Feb-15 

Stars (Guangzhou) 
Refrigerating 

1 Guoyuan 4Th Road,Northern 
Part Of The Eastern Section Of 

Guangzhou Economic & 
China 10 5.29           1,859,911               975,760  
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Equipment 
Manufacturing Co. Ltd. 

Technological Development 
Zone,Guangzhou 

628 
Hydrolic Aggregate HA 

23 
31-Aug-14 

Vulkan Technologies 
Pvt. Ltd. 

Gat No. 399,Plot No. 6 Village 
Bhare,Pune, 

India 10 5.36           1,555,770               826,199  

629 
Resistance welding 

machine 
28-Jan-15 Sim Meccanica S.R.L. 

Via Palude N. 2-21020,,Ternate 
(Va),Ternate 

Italy 15 10.07           5,404,451            2,670,179  

630 
Aluminium Tube 

Reducing Machine 
31-Mar-15 Felss Systems Gmbh 

D-75203 Koenigsbach-
Stein,Germany,Koenigsbach-

Stein 
Germany 15 10.26           3,317,518            1,699,903  

631 
Refrigerant Delivery 
Pump & Distribution 

System 
12-Jan-15 

Agramkow Asia Pacific 
Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Denmark 15 10.24         11,754,262            5,998,303  

632 
Cooling Tower (Cross 

Flow) 300 RT  
1-Mar-15 Pyramid Co., Ltd. 

5,Shao Hsing South 
Street,Taipei 

China 10 5.78           2,185,164            1,267,981  

633 
Fridge Injection Mold B-

Box 
25-Jun-15 

Suzhou Fine Trade Co., 
Ltd. 

Floor 4,Business Building No 
1320,Suzhou Industry Park 

China 10 5.42           3,078,883            1,655,916  

634 

NITROGEN 
GENERATOR MACHINE 

WITH STANDARD 
ACCESSORIES 

31-Aug-14 
Domnick Hunter - Rl 
(Thailand) Co. Ltd. 

32Nd Floorchunlan Global 
Business 

Centertaizhoujiangsu,,Bangkok 
10120 

Thailand 10 4.65         16,610,239            7,521,873  

635 
Fridge Injection Mold A-

Box 
31-Mar-15 

Kcm Machinery 
Manufacturing Co, Ltd. 

668. Ziwei South 
Road,Economic & Technological 

Development Zone Of 
Chuzhou,Anhui Province 

China 10 5.19           3,747,710            1,927,631  

636 
HOT STAMPING 
MACHINE WITH 

STANDARD 
30-Nov-14 3P Machinery Co., Ltd. 

1 Lane 8,Hebei E. St. Taichung 
40669 Taiwan,Taichung 

New Taiwan 10 5.68           2,672,017            1,506,284  

637 
HOT STAMPING 
MACHINE WITH 

STANDARD 
30-Nov-14 3P Machinery Co., Ltd. 

1 Lane 8,Hebei E. St. Taichung 
40669 Taiwan,Taichung 

New Taiwan 10 4.83           2,253,963            1,079,539  

638 
HOT STAMPING 
MACHINE WITH 

STANDARD 
30-Nov-14 3P Machinery Co., Ltd. 

1 Lane 8,Hebei E. St. Taichung 
40669 Taiwan,Taichung 

New Taiwan 10 4.87           2,230,163            1,076,369  

639 
COOLING 

PERFORMANCE 
TESTING MACHINE 

31-Dec-14 
Agramkow Asia Pacific 

Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Denmark 15 9.98           8,970,383            4,357,735  

640 
Drier Filter Assembly 

Machine  
31-May-15 

Daegyeong Techwin 
Co., Ltd 

18-346 Beon-Gil,Paryong-Ro 
Uichang-Gu Changwan City 
Gyung Nam,Changwan City 

Korea 10 5.55         11,736,923            6,350,441  

641 
Expansion machine with 

standard accessories 
31-May-15 

Daegyeong Techwin 
Co., Ltd 

18-346 Beon-Gil,Paryong-Ro 
Uichang-Gu Changwan City 
Gyung Nam,Changwan City 

Korea 10 5.41           2,556,795            1,371,908  
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642 Gas Storage Tank  30-Jun-15 
Xiangtan Fangleng 

Polyurethane 
Equipment Co. Ltd 

325 Beach Road 16-01 The 
Concourse,,Hunan 

China 10 6.37           7,552,775            4,691,114  

643 Gas Storage Tank  31-Jan-17 
Xiangtan Fangleng 

Polyurethane 
Equipment Co. Ltd 

325 Beach Road 16-01 The 
Concourse,,Hunan 

China 10 7.84           8,168,088            6,241,724  

644 
PP PACKING STRAP 

EXTRUSION LINE 
23-Jun-16 

Zhangjiagang Beier 
Machinery Co. Ltd. 

311 Beach Road 16-01 The 
Concourse,,Zhangjiagang 

China 10 6.90           3,143,536            2,113,145  

645 Power Press 23-Jan-16 
Chin Fong Machine 
Industrial Co. Ltd. 

21St Floorchunlan Global 
Business 

Centertaizhoujiangsu,,Changhu
a 

New Taiwan 10 6.38           4,495,315            2,797,631  

646 Bus Bar Tranking System  30-May-16 
Siemens Limited-Binh 

Duong Branch 
2 Vsip,Street 10,Thuan An 

District,Binh Duong Province 
Vietnam 10 6.80         39,832,133          26,397,168  

647 Bus Bar Tranking System  30-May-16 Siemens Ag 
Ic Lmv Ms,Writtels,D-80333 

Munich,D-80333 Munich 
Germany 15 11.80           3,837,801            2,543,350  

648 Spectrometer 21-Jun-15 
X-Rite Asia Pacific 

Limited 
: Suite 2801,28Th 

Floor,Landmark East,Kowloon 
United States 15 10.51           3,340,112            1,792,462  

649 Welding Machine Unite  30-Jul-15 
Oxyweld S.N.C. Di 

Andreetta Enrico & C. 

Mezzomonte,20-33077 Sacile 
(Pn) Italy,- C.F. 

03186110262,Sacile 
Italy 15 11.23           3,026,251            1,838,215  

650 Crusher Machine  15-Oct-15 Dae Heung Precision 
27,Biseul-Ro 442-
Gil,Daegu,Daegu 

Korea 10 5.84           1,704,850               986,552  

651 
Corona Treatment 

Machine  
28-Mar-16 Vetaphone 

Xinhua Industrial Area 
Pingfang District 

Harbinchina,,Kolding 
Denmark 15 11.51           1,889,239            1,219,924  

652 
Corona Treatment 

Machine  
28-Mar-16 Vetaphone 

Xinhua Industrial Area 
Pingfang District 

Harbinchina,,Kolding 
Denmark 15 11.45           1,830,730            1,170,733  

653 
PE Foam Sheet & Tube 

Extrusion Line 
30-Jul-15 

Jinsung Machinery 
Co.,Ltd. 

455-1,Seonweon-
Ri,Gyeongsangbuk-

Do,Gyeongsangbuk-Do 
South Korea 10 7.20         14,144,066            9,933,111  

654 
XPE Foam Sheet To Film 

Embossing Machine  
1-Sep-16 

Jinsung Machinery 
Co.,Ltd. 

455-1,Seonweon-
Ri,Gyeongsangbuk-

Do,Gyeongsangbuk-Do 
KOREA 10 7.06           2,302,782            1,613,053  

655 
XPE Foam Tube Forming 

Machine 
1-Sep-16 

Jinsung Machinery 
Co.,Ltd. 

455-1,Seonweon-
Ri,Gyeongsangbuk-

Do,Gyeongsangbuk-Do 
KOREA 10 7.19           2,385,025            1,670,661  

656 Hot Melt Glue Machine 10-Aug-15 Nordson Corporation 
300 Nordson 

Drive,Ahesrst,Ohio 
United States 15 10.89           3,290,131            1,890,044  

657 Hot Melt Glue Machine 10-Aug-15 Nordson Corporation 
300 Nordson 

Drive,Ahesrst,Ohio 
United States 15 10.71           2,985,806            1,662,805  

658 Hot Melt Glue Machine 31-Jan-17 Nordson Corporation 
300 Nordson 

Drive,Ahesrst,Ohio 
United States 15 12.84           3,319,490            2,536,621  
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659 
REFRIGERATOR TEST 
CHAMBER MACHINE 

7-Dec-15 H & C System Co., 
51,Ansantekom-Gil,Gyeonggi-

Do,Gyeonggi-Do 
Korea 10 6.17         16,960,019          10,203,036  

660 
Cyrus Vibration Furnace 
Feeding System Type FS2 

- 2T/ 3CU M 
31-Jan-17 

CYRUS VIBRATION 
MACHINES INDIA 
PRIVATE LIMITED 

Plot No.3B+3,Part 25,Pune 411 
019,Pune 

India 10 7.91           2,298,773            1,772,911  

661 
Cyrus Vibration Furnace 
Feeding System Type FS2 

- 2T/ 3CU M 
31-Jan-17 

CYRUS VIBRATION 
MACHINES INDIA 
PRIVATE LIMITED 

Plot No.3B+3,Part 25,Pune 411 
019,Pune 

India 10 7.89           2,290,533            1,762,481  

662 
Scrubber Rider Model-

TENNANT T-12  
1-Mar-17 

Tennant Sales and 
Services 

701 North Lilac 
Drive,Minneapolis,North Lilac 

Drive 
United States 15 12.96           1,724,960            1,361,813  

663 

Shuttle Type Automatic 
Glass Screen Printing 
Lines with Dryers NJ-

GL8513ST  

1-Jun-18 

GUANGDONG 
NORTHGLASS AND 

JUISUN 
TECHNOLOGY 

INDUSTRY CO.,LTD. 

DONGGUAN, GUANGDONG, 
CHINA, 

CHINA 10 9.92         12,668,276          12,250,267  

664 
Glass Washing and 

Drying Machine YL-H-22  
1-Jun-18 

Z LINE IMP&EXP 
TRADING COMPANY 

SHENZHEN, CHINA, CHINA 10 9.92           2,483,028            2,400,912  

665 
Glass Washing and 

Drying Machine YL-A-10 
( 

1-Jun-18 
Z LINE IMP&EXP 

TRADING COMPANY 
SHENZHEN, CHINA, CHINA 10 9.92           2,129,026            2,058,305  

666 
16 Head UV Flatbed 
Printer MC2030GS  

1-Feb-18 
Shenzhen (Zhejiang) 
Onetouch Business 

Service Ltd 

Floor 6,Hong Chang 
Square,Shenzhen City 

China 10 9.83         10,160,281            9,749,366  

667 
Vision Measuring 

Machine Model-QS-250Z 
Size-200X150X350mm  

1-Jun-18 
Mitutoyo South Asia 

Pvt. Ltd. 

C-122,Okhla Industrial 
Area,New Delhi-110020,New 

Delhi 
India 10 9.92           2,256,348            2,181,398  

668 
PET Strap Belt Extrusion 

Line  
7-Sep-17 

JENN CHONG 
PLASTICS 

MACHINERY WORKS 
CO., LTD. 

NO. 90, NAM PEI ROAD,NAM 
HSIN LI, TAIPAO CITY 

TAIWAN 10 8.91         61,747,401          53,652,939  

669 Gasket Mixture Machine 31-Mar-18 PROMIXON S.r.l. 
Via Manzoni, 18/D Magnago 

(MI) Italy, 
Italy 15 15.00         27,778,826          27,778,826  

670 
Fresh Room Injection 
Mold For 217Ltr REF  

17-Jan-18 
CHUNGHSIN 

INDUSTRY GROUP 
CO.,LTD. 

618 GONGREN WEST ROAD, 
318000, JIAOJIANG AREA. 

ZHEJIAANG, 
CHINA.,GRADE:A+ 

China 10 9.39           2,677,328            2,491,865  

671 
Middle Door cap Injection 
Mold For 160 Series Glass 

Door Ref. 
1-Mar-18 

CHUNGHSIN 
INDUSTRY GROUP 

CO.,LTD. 

618 GONGREN WEST ROAD, 
318000, JIAOJIANG AREA. 

ZHEJIAANG, 
CHINA.,GRADE:A+ 

China 10 9.50           1,776,808            1,674,131  

672 
Upper & Lower Door Cap 

Injection Mold For 160 
Series Glass Door Ref. 

1-Mar-18 
CHUNGHSIN 

INDUSTRY GROUP 
CO.,LTD. 

618 GONGREN WEST ROAD, 
318000, JIAOJIANG AREA. 

China 10 9.50           1,776,808            1,674,131  
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ZHEJIAANG, 
CHINA.,GRADE:A+ 

673 
Vegetable Box Injection 

Mold For 217Ltr REF  
17-Jan-18 

CHUNGHSIN 
INDUSTRY GROUP 

CO.,LTD. 

618 GONGREN WEST ROAD, 
318000, JIAOJIANG AREA. 

ZHEJIAANG, 
CHINA.,GRADE:A+ 

China 10 9.39           3,018,530            2,810,174  

674 
Drawer A Injection Mold 

For-358Ltr REF. 
11-Dec-17 Aspic Co. Ltd 

Xinhua Industrial Area 
Pingfang District 

Harbinchina,,Gyeongnam 
Korea 10 9.40           6,191,311            5,670,561  

675 
Drawer B Injection Mold 

For-358Ltr REF.  
11-Dec-17 Aspic Co. Ltd 

Xinhua Industrial Area 
Pingfang District 

Harbinchina,,Gyeongnam 
Korea 10 9.40           5,515,427            5,051,346  

676 
Lower & Upper door cap 

injection mold for 750 
Series Ref.  

31-Mar-18 
ZHUHAI GREE 

DAIKIN PRECISION 
CO., LTD. 

NO. 688 JINJI RD. 
XIANGZHOU DISTRCIT , 

ZHUHAI 519070 
GUANGDONG ,CHINA, 

China 10 9.58           3,373,283            3,205,376  

677 
Middle & Upper door 

Middle cap injection mold 
for 750 Series Ref.  

31-Mar-18 
ZHUHAI GREE 

DAIKIN PRECISION 
CO., LTD. 

NO. 688 JINJI RD. 
XIANGZHOU DISTRCIT , 

ZHUHAI 519070 
GUANGDONG ,CHINA, 

China 10 9.58           3,527,227            3,351,657  

678 
Upper & Lower Door 

handle Injection Mold For 
317Ltr N Ref.  

1-Oct-17 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
China 10 8.91           2,136,314            1,887,167  

679 
Upper & Lower Door 

handle Injection Mold For 
323Ltr Ref.  

31-Mar-18 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
China 10 9.58           2,526,010            2,400,779  

680 
Middle Door Cap 

Injection Mold For 317Ltr 
N Ref.  

24-Sep-17 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
China 10 8.84           1,716,363            1,503,882  

681 
Door Decorating 

Part  Injection Mold For 
323Ltr Ref.  

31-Mar-18 
SHANGHAI 

WEIHONG MOULD 
PLASTIC 

218 HUIQING ROAD HEQING 
TOWN PUDONG NEW AREA 

SHANGHAI, 
China 10 9.58           1,597,378            1,517,868  

682 
New Top Panel Mold 

792x184x62  
1-Mar-18 

ZHUHAI GREE 
DAIKIN PRECISION 

CO., LTD. 

NO. 688 JINJI RD. 
XIANGZHOU DISTRCIT , 

ZHUHAI 519070 
GUANGDONG ,CHINA, 

China 10 9.50           3,667,858            3,456,290  

683 
Load Unloading Robot 

For PU-Foaming Machine  
1-Dec-17 

SAMWOO 
ENGINEERING CO., 

LTD. 

783 , DUKAM ¿RI,JUCHON-
MYUN,GIM HAE CITY , 

GYOUNG NAM , KOREA 
Korea 10 9.34         13,359,466          12,171,241  

684 
Hydrogen Analyzer 

Model-H-scan A4  
1-Oct-17 

Metal Power Analytical 
(I) Pvt. Ltd. 

Metal Power House, 87,,Marol 
Industrial Area, Andheri East, 

INDIA 10 9.02           2,170,707            1,909,683  

685 
Double Stages Soft PVC 

Pelletizing Line 
1-Jul-18 

JIANGSU CENMEN 
EQUIPMENT CORP. 

LTD. 

No 10 Julong Road,,New & 
High Technology Development 

Zone, 
China 10 9.75           7,465,327            7,277,160  
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686 
Horizontal Flat 

Tempering Machine RC 
2136  

7-May-18 Glaston Finland Oy 
Vehmaistenkatu 5, 33730 

Tampere, Finland, 
Finland 15 14.85         59,285,841          56,927,773  

687 
Glass Shelf Injection Mold 
For 430Ltr No-Frost Ref.  

17-Jan-18 
ZHUHAI GREE 

DAIKIN PRECISION 
CO., LTD. 

NO. 688 JINJI RD. 
XIANGZHOU DISTRCIT , 

ZHUHAI 519070 
GUANGDONG ,CHINA, 

CHINA 10 9.39           3,044,070            2,851,221  

688 
Neue Herbold Granulator 

Type LM 450/100-S4-2  
17-Jan-18 

NEUE HERBOLD 
MASCHINEN-UND 

ANLAGENBAU GmbH 

WISENSTRABE 44, D-74889 
SINSHEIM, GERMANY, 

GERMANY 15 14.55           2,576,349            2,397,882  

689 Bus Bar Tranking System  31-Jan-17 
Eae Elektrik Asansor 

End Insaat Sanve Tic A.S 
Akcaburgaz Mah 119 Sok No. 
10 Esenyurt,Istanbul,Istanbul 

Turkey 10 7.86         28,479,824          21,817,149  

690 Drain Pipe Extruder  1-Sep-16 
Shenzhen (Zhejiang) 
Onetouch Business 

Service Ltd 

Floor 6,Hong Chang 
Square,Shenzhen City 

China 10 7.06           2,050,697            1,436,471  

691 Karl Fischer Coulometer  31-Mar-16 
Metrohm Middle East 

Fzc 
B2-21,Saif Zone P O Box:120747 

Sharjah Uae,Sharjah 
Switzerland 15 11.46           1,601,608            1,026,006  

692 Gas Generator 31-Jan-17 

FK 
INDUSTRIEOFENBAU
+SCHUTZGASTECHNI

K GMBH 

Address:Bergruthe 7,D-58093 
Hagen,Www. Industrieofen-

Schutzgas.De,Hagen 
Germany 15 12.87         17,130,000          13,136,160  

693 
Gehring Honing Machine 

With 2 Spindles  
31-Jan-17 

LAPMASTER 
WOLTERS GMBH 

Address:Postfach 970,. D-24758 
Rendsburg. 

Germany,Rendsburg 
Germany 15 12.87         42,109,490          32,293,515  

694 
Continuous Pusher 

Furnace For Magnetic 
Lamination Annealing  

31-Jan-17 P.R.A.F.I. srl 
Via Laghi,2/B,Torino 

(To),Ambrogio 
Italy 15 12.88         80,555,539          61,857,987  

695 

Cont. Electric Heated 
Pusher Type Furnace  For 

Blueing Oil Burn-off & 
Blueing of 

31-Jan-17 P.R.A.F.I. srl 
Via Laghi,2/B,Torino 

(To),Ambrogio 
Italy 15 12.89         28,392,944          21,830,246  

696 
Plastic Injection Molding 
Machine Model: JW-600 

SES  
30-Apr-16 

Jon Wai Machinery 
Works Co., Ltd. 

11F-3,No. 30,Taipei New Taiwan 10 6.62         10,221,706            6,714,275  

697 
Plastic Injection Molding 
Machine Model: JW-600 

SES  
25-Feb-16 

Jon Wai Machinery 
Works Co., Ltd. 

11F-3,No. 30,Taipei New Taiwan 10 7.06         10,207,066            7,143,249  

698 
Plastic Injection Molding 

Machine Model: JW-
500SES  

30-Apr-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 6.58           7,761,884            5,068,978  

699 
Plastic Injection Molding 

Machine Model: JW-
400SES  

1-Jun-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 6.22           6,271,476            3,867,493  
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700 
Plastic Injection Molding 

Machine Model: JW-
850SES  

24-Jan-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 6.23         14,435,468            8,916,895  

701 
Plastic Injection Molding 
Machine Model: JW-120 

SES  
24-Jan-16 

Jon Wai Machinery 
Works Co., Ltd. 

11F-3,No. 30,Taipei New Taiwan 10 6.24           2,626,773            1,626,566  

702 
Plastic Injection Molding 

Machine Model: JW-
150SES  

24-Jan-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 6.24           3,121,889            1,933,044  

703 
Plastic Injection Molding 

Machine Model: JW-
500SES  

30-Apr-16 
Jon Wai Machinery 

Works Co., Ltd. 
11F-3,No. 30,Taipei New Taiwan 10 6.57           7,739,168            5,043,340  

704 
Plastic Injection Molding 
Machine Model: JW-600 

SES  
1-Jun-16 

Jon Wai Machinery 
Works Co., Ltd. 

11F-3,No. 30,Taipei New Taiwan 10 6.34         10,086,655            6,336,504  

705 
Plastic Injection Molding 
Machine Model: JW-600 

SES  
1-Jun-16 

Jon Wai Machinery 
Works Co., Ltd. 

11F-3,No. 30,Taipei New Taiwan 10 6.69         10,086,655            6,691,966  

706 
Welding Line for the 

Production of 
Compressor  

31-Jan-17 Leas S.P.A 

35010 San Giorgio In Bosco 
(Padova)Italy,,Via Palladio N 29 

E N58-Z.I.Loc Paviola,Via 
Palladio 

Italy 15 12.90         48,963,282          37,763,841  

707 
TUBE BENDING 

MACHINE  
31-Jan-17 Leas S.P.A 

35010 San Giorgio In Bosco 
(Padova)Italy,,Via Palladio N 29 

E N58-Z.I.Loc Paviola,Via 
Palladio 

Italy 15 12.84           3,819,492            2,918,702  

708 Heat Treatment Furnace 1-Feb-17 Knackwell Engineers 
C/2,Akshardham Industrial 

Estate,Station,Gujarat 
India 10 7.94           9,086,457            7,048,430  

709 

Horizontal Tube 
Expansion System with 
Fin Assembly System 

(Expender)  

19-May-16 Seah Fs Co., Ltd 206-1,Shin-Ri,Gyeonggi-Do Korea 10 6.76           6,097,777            4,016,338  

710 
Fin Making Machine (Fin 

press)  
19-May-16 Seah Fs Co., Ltd 206-1,Shin-Ri,Gyeonggi-Do Korea 10 6.76           5,806,693            3,824,613  

711 
Cutting Fluid Filtration 

System For Grinding 
Machine  

31-Jan-17 APROCHIM S.R.L 

Sede Amministrativa Ed 
Operativa:Via Vigevano,61 11-

28069,San Martino Di,San 
Martino 

Italy 15 12.91         10,596,003            8,183,933  

712 Water Boiler Machine  20-Apr-16 
Hurst Boiler & Welding 

Company, Inc. 

100 Boilemaker Lane 21971 
Highway 319N 

Coolidge,Georgia 31738-0530 
United States Of America 

(Usa),Georgia 

United States 15 11.76           9,553,619            6,295,168  
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713 

1x Automatic Punching 
and Metal Forming Press 
Machine (KSTU 6300-35-

F5-RKM) 

20-Jun-17 Andritz Kaiser Gmbh 

Gewerbestrabe 30 D-750150 
Bretten-

Golshausen,Germany,Golshaus
en 

Germany 15 13.72       312,335,778        266,587,121  

714 
C Frame Two Point 

Mechanical Press, SNS2-
200-S  

31-Jan-17 
SHIEH YHI 

MACHINERY 
INDUSTRY CO.,LTD 

No.446,Nanshang Rd.,.,Taoyuan 
City 

New Taiwan 10 7.85         20,814,071          15,930,033  

715 
C Frame Two Point 

Mechanical Press, SN1-
80(S)  

24-May-16 
Shieh Yhi Machinery 

Industry Co.,Ltd 
No.446,Nanshang Rd.,.,Taoyuan 

City 
New Taiwan 10 6.69           2,213,458            1,467,688  

716 
C Frame Two Point 

Mechanical Press, SN1-
110(S)  

24-May-16 
Shieh Yhi Machinery 

Industry Co.,Ltd 
No.446,Nanshang Rd.,.,Taoyuan 

City 
New Taiwan 10 6.78           2,661,625            1,758,133  

717 
C Frame Two Point 

Mechanical Press, SN1-
110(S)  

24-May-16 
Shieh Yhi Machinery 

Industry Co.,Ltd 
No.446,Nanshang Rd.,.,Taoyuan 

City 
New Taiwan 10 6.78           2,660,423            1,757,206  

718 
C Frame Two Point 

Mechanical Press, SN1-
80(S)  

30-Jun-16 
Shieh Yhi Machinery 

Industry Co.,Ltd 
No.446,Nanshang Rd.,.,Taoyuan 

City 
New Taiwan 10 6.80           2,200,543            1,483,466  

719 
C Frame Two Point 

Mechanical Press, SN1-
60(S)  

24-May-16 
Shieh Yhi Machinery 

Industry Co.,Ltd 
No.446,Nanshang Rd.,.,Taoyuan 

City 
New Taiwan 10 6.68           1,873,242            1,241,269  

720 
C Frame Two Point 

Mechanical Press, SN1-
60(S)  

24-May-16 
Shieh Yhi Machinery 

Industry Co.,Ltd 
No.446,Nanshang Rd.,.,Taoyuan 

City 
New Taiwan 10 6.68           1,873,242            1,241,269  

721 
C Frame Two Point 

Mechanical Press, SN1-
60(S)  

2-Sep-16 
Shieh Yhi Machinery 

Industry Co.,Ltd 
No.446,Nanshang Rd.,.,Taoyuan 

City 
TAIWAN 10 7.07           1,873,242            1,312,953  

722 
C Frame Two Point 

Mechanical Press, SN1-
60(S)  

30-Sep-16 
Shieh Yhi Machinery 

Industry Co.,Ltd 
No.446,Nanshang Rd.,.,Taoyuan 

City 
TAIWAN 10 7.19           1,873,242            1,334,927  

723 
C Frame Two Point 

Mechanical Press, SN1-
110(S)  

24-May-16 
Shieh Yhi Machinery 

Industry Co.,Ltd 
No.446,Nanshang Rd.,.,Taoyuan 

City 
New Taiwan 10 6.78           2,660,423            1,757,206  

724 
C Frame Two Point 

Mechanical Press, SN1-
160(S)  

31-Jan-17 
Shieh Yhi Machinery 

Industry Co.,Ltd 
No.446,Nanshang Rd.,.,Taoyuan 

City 
TAIWAN 10 7.84           4,081,657            3,119,038  

725 
C Frame Two Point 

Mechanical Press, SN1-
80(S)  

24-May-16 
Shieh Yhi Machinery 

Industry Co.,Ltd 
No.446,Nanshang Rd.,.,Taoyuan 

City 
New Taiwan 10 6.66           2,200,543            1,453,457  

726 
C Frame Two Point 

Mechanical Press, SN1-
80(S)  

24-May-16 
Shieh Yhi Machinery 

Industry Co.,Ltd 
No.446,Nanshang Rd.,.,Taoyuan 

City 
New Taiwan 10 6.66           2,200,543            1,453,457  
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727 
C Frame Two Point 

Mechanical Press, SN1-
80(S)  

24-May-16 
Shieh Yhi Machinery 

Industry Co.,Ltd 
No.446,Nanshang Rd.,.,Taoyuan 

City 
New Taiwan 10 6.66           2,200,543            1,453,457  

728 
C Frame Two Point 

Mechanical Press, SN1-
80(S)  

30-Jun-16 
Shieh Yhi Machinery 

Industry Co.,Ltd 
No.446,Nanshang Rd.,.,Taoyuan 

City 
New Taiwan 10 6.80           2,200,543            1,483,466  

729 
Chiller Machine (Water 

Cool)  
29-Mar-16 

Stars (Guangzhou) 
Refrigerating 
Equipment 

Manufacturing Co. Ltd. 

1 Guoyuan 4Th Road,Northern 
Part Of The Eastern Section Of 

Guangzhou Economic & 
Technological Development 

Zone,Guangzhou 

China 10 6.46           1,993,690            1,277,392  

730 
Chiller Machine (Water 

Cool)  
29-Mar-16 

Stars (Guangzhou) 
Refrigerating 
Equipment 

Manufacturing Co. Ltd. 

1 Guoyuan 4Th Road,Northern 
Part Of The Eastern Section Of 

Guangzhou Economic & 
Technological Development 

Zone,Guangzhou 

China 10 6.46           1,993,690            1,277,392  

731 
Chiller Machine (Water 

Cool)  
1-Sep-16 

Stars (Guangzhou) 
Refrigerating 
Equipment 

Manufacturing Co. Ltd. 

1 Guoyuan 4Th Road,Northern 
Part Of The Eastern Section Of 

Guangzhou Economic & 
Technological Development 

Zone,Guangzhou 

China 10 7.09           1,929,913            1,357,784  

732 
Chiller Machine (Water 

Cool)  
1-Sep-16 

Stars (Guangzhou) 
Refrigerating 
Equipment 

Manufacturing Co. Ltd. 

1 Guoyuan 4Th Road,Northern 
Part Of The Eastern Section Of 

Guangzhou Economic & 
Technological Development 

Zone,Guangzhou 

China 10 7.08           1,917,875            1,347,004  

733 
Chiller Machine (Water 

Cool)  
1-Sep-16 

Stars (Guangzhou) 
Refrigerating 
Equipment 

Manufacturing Co. Ltd. 

1 Guoyuan 4Th Road,Northern 
Part Of The Eastern Section Of 

Guangzhou Economic & 
Technological Development 

Zone,Guangzhou 

China 10 7.06           1,916,810            1,342,687  

734 
Chiller Machine (Water 

Cool)  
31-Dec-16 

Stars (Guangzhou) 
Refrigerating 
Equipment 

Manufacturing Co. Ltd. 

1 Guoyuan 4Th Road,Northern 
Part Of The Eastern Section Of 

Guangzhou Economic & 
Technological Development 

Zone,Guangzhou 

China 10 7.58           1,916,810            1,439,855  

735 
Chiller Machine (Water 

Cool)  
31-Dec-16 

STARS (GUANGZHOU) 
REFRIGERATING 

EQUIPMENT 
MANUFACTURING 

CO. LTD. 

1 Guoyuan 4Th Road,Northern 
Part Of The Eastern Section Of 

Guangzhou Economic & 
Technological Development 

Zone,Guangzhou 

China 10 7.58           1,916,810            1,439,855  

736 
Chiller Machine (Water 

Cool)  
31-Dec-16 

Stars (Guangzhou) 
Refrigerating 

1 Guoyuan 4Th Road,Northern 
Part Of The Eastern Section Of 

Guangzhou Economic & 
China 10 7.58           1,916,810            1,439,855  
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Equipment 
Manufacturing Co. Ltd. 

Technological Development 
Zone,Guangzhou 

737 Air Compressor  31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Many 15 12.88           6,914,857            5,308,963  

738 Air Compressor  31-Jan-17 
GARDNER DENVER 

FZE 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Many 15 12.84           6,867,449            5,247,828  

739 
Injection Mold Machine 

120SES  
31-Jan-17 

JON WAI MACHINERY 
WORKS CO., LTD. 

11F-3,No. 30,Taipei New Taiwan 10 7.78           3,124,085            2,409,383  

740 
Injection Mold Machine 

250SES 
31-Jan-17 

JON WAI MACHINERY 
WORKS CO., LTD. 

11F-3,No. 30,Taipei New Taiwan 10 7.71           4,595,577            3,511,755  

741 
Injection Mold Machine 

180 SES  
31-Jan-17 

JON WAI MACHINERY 
WORKS CO., LTD. 

11F-3,No. 30,Taipei New Taiwan 10 7.71           3,626,328            2,771,094  

742 
Injection Mold Machine 

120SES  
31-Jan-17 

JON WAI MACHINERY 
WORKS CO., LTD. 

11F-3,No. 30,Taipei New Taiwan 10 7.71           2,999,659            2,292,218  

743 
Injection Mold Machine 

150SES  
31-Jan-17 

JON WAI MACHINERY 
WORKS CO., LTD. 

11F-3,No. 30,Taipei New Taiwan 10 7.71           3,175,126            2,426,304  

744 
Forming Mold For Inner 

Cabinet  
14-May-16 Comi S.P.A 

Via Liegi,2 24040 Ciserano 
(Bg),Ciserano 

Italy 15 11.64           3,833,028            2,523,017  

745 
Vacuum Forming Mold 

For 226L Joint Liner 
Cabinets (Double Cavity)  

25-Jul-16 Comi S.P.A 
Via Liegi,2 24040 Ciserano 

(Bg),Ciserano 
Italy 15 11.90           4,254,611            2,912,536  

746 
Vacuum Forming Mold 

For 320L Cabinets 
(Double Cavity)  

25-Jul-16 Comi S.P.A 
Via Liegi,2 24040 Ciserano 

(Bg),Ciserano 
Italy 15 11.90           4,254,611            2,912,536  

747 
Coolant Control 

Machinery & Apparatus-
1F14DQ-V1,4  

31-Jan-17 COMAT srl Add:Via Puccini,7,Ossona Italy 15 12.89           4,717,264            3,625,944  

748 Thermoforming Machine 1-Sep-16 
Sojitz Machinery 

Corporation 
42522,Marunouchi 1-

Chome,Tokyo 1000500-,Tokyo 
Japan 15 12.22         87,301,280          61,471,647  

749 
Air Compressor 

(Model:ZHS500+9-50)  
31-Jan-17 

Atlas Copco Airpower 
n.v. 

Boomsesteenweg 957,B-
2610,Wilrijk 

United States 15 12.85         16,112,092          12,335,245  

750 
Air Compressor 

(Model:ZHS500+9-50)  
31-Jan-17 

Atlas Copco Airpower 
n.v. 

Boomsesteenweg 957,B-
2610,Wilrijk 

United States 15 12.84         16,082,691          12,289,745  

751 
Air Dryer Machine 

(Model:FD-2400VSD)  
1-Dec-16 

Atlas Copco Airpower 
N.V. 

Boomsesteenweg 957,B-
2610,Wilrijk 

USA 15 12.58           2,331,014            1,721,836  

752 
Air Dryer Machine 

(Model:FD-2400VSD)  
1-Dec-16 

Atlas Copco Airpower 
N.V. 

Boomsesteenweg 957,B-
2610,Wilrijk 

USA 15 12.58           2,331,014            1,721,836  

753 
Cleaning Machine 

Universal 81W  
31-Jan-17 

SCHENCK ROTEC 
INDIA LIMITED 

A-5,Sector 81,Gautam Budh 
Nagar U.P 201305,Nagar 

India 10 7.91           8,446,505            6,513,639  

754 
Injection Moulding 

Machine 550-Ton Woojin  
25-May-17 

 WOOJIN PLAIMM 
CO., LTD. 

100, WOOJINPLAIMM-RO 
JANGAN-MYEON,,BOEUN-

GUN, CHUNGBUK-
DO,KOREA 

KOREA 10 8.30         15,416,793          12,694,379  
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755 
Injection Moulding 

Machine 170-Ton Woojin  
25-May-17 

 WOOJIN PLAIMM 
CO., LTD. 

100, WOOJINPLAIMM-RO 
JANGAN-MYEON,,BOEUN-

GUN, CHUNGBUK-
DO,KOREA 

KOREA 10 8.23           4,309,162            3,517,262  

756 
Injection Moulding 

Machine 220-Ton Woojin  
25-May-17 

 WOOJIN PLAIMM 
CO., LTD. 

100, WOOJINPLAIMM-RO 
JANGAN-MYEON,,BOEUN-

GUN, CHUNGBUK-
DO,KOREA 

KOREA 10 8.23           5,527,994            4,512,088  

757 
Injection Moulding 

Machine 280-Ton Woojin  
25-May-17 

 WOOJIN PLAIMM 
CO., LTD. 

100, WOOJINPLAIMM-RO 
JANGAN-MYEON,,BOEUN-

GUN, CHUNGBUK-
DO,KOREA 

KOREA 10 8.23           6,133,207            5,006,070  

758 
Injection Moulding 

Machine 280-Ton Woojin  
25-May-17 

 WOOJIN PLAIMM 
CO., LTD. 

100, WOOJINPLAIMM-RO 
JANGAN-MYEON,,BOEUN-

GUN, CHUNGBUK-
DO,KOREA 

KOREA 10 8.23           6,133,207            5,006,070  

759 
Injection Moulding 

Machine 280-Ton Woojin  
25-May-17 

 WOOJIN PLAIMM 
CO., LTD. 

100, WOOJINPLAIMM-RO 
JANGAN-MYEON,,BOEUN-

GUN, CHUNGBUK-
DO,KOREA 

KOREA 10 8.23           6,133,207            5,006,070  

760 
Injection Moulding 

Machine 1300-Ton Woojin  
25-May-17 

 WOOJIN PLAIMM 
CO., LTD. 

100, WOOJINPLAIMM-RO 
JANGAN-MYEON,,BOEUN-

GUN, CHUNGBUK-
DO,KOREA 

KOREA 10 8.23         29,491,887          24,071,559  

761 
Injection Moulding 

Machine 350-Ton Woojin  
25-May-17 

 WOOJIN PLAIMM 
CO., LTD. 

100, WOOJINPLAIMM-RO 
JANGAN-MYEON,,BOEUN-

GUN, CHUNGBUK-
DO,KOREA 

KOREA 10 8.23           7,628,554            6,226,450  

762 
Injection Moulding 

Machine 550-Ton Woojin  
25-May-17 

 WOOJIN PLAIMM 
CO., LTD. 

100, WOOJINPLAIMM-RO 
JANGAN-MYEON,,BOEUN-

GUN, CHUNGBUK-
DO,KOREA 

KOREA 10 8.23         14,386,770          11,742,585  

763 
Injection Moulding 

Machine 550-Ton Woojin  
25-May-17 

 WOOJIN PLAIMM 
CO., LTD. 

100, WOOJINPLAIMM-RO 
JANGAN-MYEON,,BOEUN-

GUN, CHUNGBUK-
DO,KOREA 

KOREA 10 8.23         14,386,770          11,742,585  

764 
Injection Moulding 

Machine 650-Ton Woojin  
25-May-17 

 WOOJIN PLAIMM 
CO., LTD. 

100, WOOJINPLAIMM-RO 
JANGAN-MYEON,,BOEUN-

GUN, CHUNGBUK-
DO,KOREA 

KOREA 10 8.23         15,807,340          12,902,071  

765 
Injection Moulding 

Machine 650-Ton Woojin  
25-May-17 

 WOOJIN PLAIMM 
CO., LTD. 

100, WOOJINPLAIMM-RO 
JANGAN-MYEON,,BOEUN-

GUN, CHUNGBUK-
DO,KOREA 

KOREA 10 8.23         15,807,340          12,902,071  
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766 Surface Grinder 30-Sep-15 Proth Industrial Co. Ltd 
Xianyan Town Shengzhou City 

Zhejiang Province 
P.R.China.,,Taichung 

New Taiwan 10 5.78           2,142,369            1,227,888  

767 Bending Machine  31-Aug-15 
River Stone Industrial 

(Uk) Limited. 
7/11 Minerva Road,Park 

Royal,London 
China 10 5.67           2,249,636            1,264,493  

768 Gas Charging Machine 23-Jan-16 
Agramkow Asia Pacific 

Pte Ltd. 

Xianyan Town Shengzhou City 
Zhejiang Province 

P.R.China.,,Singapore 
Denmark 15 11.31           5,686,868            3,500,449  

769 
Cutting Group With 
Carriage & Moving 

Lower Double Blade  F.A 
1-Oct-17 Comi S.P.A 

Via Liegi,2 24040 Ciserano 
(Bg),Ciserano 

Italy 15 14.02         14,277,582          12,560,730  

770 
Electric Press For 

Transversal Separation 
Cutting   F.A 

1-Oct-17 Comi S.P.A 
Via Liegi,2 24040 Ciserano 

(Bg),Ciserano 
Italy 15 14.02           4,759,194            4,186,910  

771 Thermoforming Machine 1-Oct-17 Comi S.P.A 
Via Liegi,2 24040 Ciserano 

(Bg),Ciserano 
Italy 15 14.03         53,040,610          46,686,486  

772 
ED Paint Line Offer-N 

014-MCE-16-A Size-30 *10 
MTR  

1-Mar-18 TECNOFIRMA S.P.A 
VIALE ELVEZIA, 35-20900 

MONZA., 
Italy 15 14.92       116,336,568        112,497,501  

773 
62 Series injection mold 

for front part of baffle of f 
room 

31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            2,015,046  

774 Cabinate Forming Mold 31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            1,996,557  

775 Cabinate Forming Mold 31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            1,962,555  

776 Cabinate Forming Mold 31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            1,739,964  

777 Cabinate Forming Mold 31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            1,724,451  

778 Cabinate Forming Mold 31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            1,724,451  

779 
F and R Door Lining 

Forming Mold 
31-Jan-15 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.87                         6            2,005,125  

780 
F and R Door Lining 

Forming Mold 
21-Dec-14 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 5.07                         5            1,655,635  

781 
Forming Mold For Rear 

Plate 
31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            2,200,569  

782 
Injection Mold For 

Crisper 
31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            2,535,989  

783 
Injection mold for crisper 

left rail 
31-Jan-16 Tatung CO, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            2,669,742  

784 
Injection Mold For Frame 

of Glass shelf 
31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.75                         6            1,978,770  

785 
Injection Mold For Frame 

of Glass shelf 
31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            1,974,370  

786 
Punching and Shearing 

Mold For Cabinet 
31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            3,813,905  
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787 
Punching and Shearing 

Mold For Cabinet 
31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            3,813,905  

788 
Punching and Shearing 

Mold For Cabinet 
31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            3,774,130  

789 
Punching and Shearing 

Mold For Cabinet 
31-Dec-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei TAIWAN 10 2.42                         8            3,774,130  

790 
Punching and Shearing 

Mold For Cabinet 
31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            3,201,057  

791 
Punching and Shearing 

Mold For Cabinet 
31-Jan-16 Tatung Co, 22,Chregshan Nofth Rrad,Taipei Vietnam 10 3.76                         6            3,082,185  

792 
Abs/Hips Sheet Making 

Machine  
1-Mar-15 Tatung Vietnam Co. Ltd. 

Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 2.42                         8            6,686,528  

793 Anechoic Chamber  31-Dec-16 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
VIETNAM  10 2.42                         8            3,957,061  

794 Anechoic Chamber  31-Dec-16 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
VIETNAM  10 2.42                         8            3,711,140  

795 
Anodizing Treatment 

Equipment  
1-Mar-15 Tatung Vietnam Co. Ltd. 

Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 2.55                         7            2,555,226  

796 Cabinet Foaming Line  1-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.58                         6          16,205,225  

797 Cabinet Foaming Line  15-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 2.39                         8            8,618,209  

798 Door Foaming Line  1-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 4.18                         6            5,516,713  

799 Door Foaming Line  1-Jul-16 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 2.93                         7            3,227,107  

800 Heating Machine(Boiler) 31-Dec-16 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
VIETNAM  10 2.29                         8            4,548,879  

801 Heating Machine(Boiler) 1-Dec-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.89                         6            3,060,199  

802 
Injection Mold For 

Crisper 
31-Jan-16 

TATUNG VIETNAM 
CO. LTD. 

Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.75                         6            3,402,556  
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803 
Injection Mold For Fresh 

Room 
21-Dec-14 

TATUNG VIETNAM 
CO. LTD. 

Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 5.04                         5            1,844,531  

804 
Injection Mold For R 

Room Baffle 
31-Jan-16 

TATUNG VIETNAM 
CO. LTD. 

Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.74                         6            1,816,151  

805 
Injection Mold For R 

Room Baffle 
31-Jan-16 

TATUNG VIETNAM 
CO. LTD. 

Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.76                         6            1,667,180  

806 
Injection Mold For Rear 
Part of Baffle of F Room 

31-Jan-16 
TATUNG VIETNAM 

CO. LTD. 

Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.75                         6            2,484,723  

807 Press-150T  1-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 2.91                         7            2,616,499  

808 Press-150T  1-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.91                         6            1,697,422  

809 Press-150T  1-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.92                         6            1,691,873  

810 Press-350T  1-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.91                         6            2,044,326  

811 Roller Machine For Pcm   1-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 4.46                         6            2,416,312  

812 
Sheet Supplyimg And U 
Bend Line For Large  Rf   

1-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.87                         6            8,690,179  

813 
Sheet Supplyimg And U 
Bend Line For Small Rf   

1-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 2.94                         7            7,303,152  

814 
Small And Large 

Refrigerator Assembly 
Line   

1-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 4.28                         6            5,292,112  

815 
Small And Large 

Refrigerator Assembly 
Line   

1-Jul-16 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.07                         7            3,306,508  

816 Thermoforming Machine 1-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.80                         6            6,149,066  
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817 Thermoforming Machine 1-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.81                         6            5,656,592  

818 Thermoforming Machine 1-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.81                         6            5,203,746  

819 
Urethane Raw Liquid 
Supplying And Pre-

Mixing Line  
1-Mar-15 Tatung Vietnam Co. Ltd. 

Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 3.86                         6            9,615,558  

820 Vacuuming Pump  Line 1-Mar-15 Tatung Vietnam Co. Ltd. 
Lo D4 Cn D9 Cn,Duong Na3 
My Phuoc 2 Industrial Park 

Bencat,Binh Duong 
Vietnam 10 2.26                         8            3,789,663  

821 
Wet Part Cabinet 
Foaming Machine 

1-Jan-16 Afros S.P.A 
Room 2105 Jqd1266 Trend 

Centre 29-31 Cheung Lee Street 
Chai Wan Hk,,Pertusella 

Italy 15 11.41         28,189,442          17,626,202  

822 
REFRIGERATOR TEST 
CHAMBER MACHINE 

30-Jul-15 
Guangzhou Kinte 

Electric Industrial Co. 
Ltd 

Building 1,No. 16 Yufeng 
Road,Guangzhou 

China 10 6.43         18,878,963          11,827,251  

823 Air Compressor  25-Nov-15 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Many 15 11.16           7,427,893            4,457,551  

824 

NITROGEN 
GENERATOR MACHINE 

WITH STANDARD 
ACCESSORIES 

25-Nov-15 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 11.13           3,362,964            2,010,990  

825 

NITROGEN 
GENERATOR MACHINE 

WITH STANDARD 
ACCESSORIES 

25-Nov-15 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 11.13           3,354,717            2,004,349  

826 

NITROGEN 
GENERATOR MACHINE 

WITH STANDARD 
ACCESSORIES 

25-Nov-15 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 11.13           3,353,905            2,003,408  

827 

NITROGEN 
GENERATOR MACHINE 

WITH STANDARD 
ACCESSORIES 

25-Nov-15 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Germany 15 11.13           3,353,535            2,003,398  

828 Air Compressor  25-Nov-15 Gardner Denver Fze 
Office No.Lb180202,P.O. 

Box:61146,Dubai 
Many 15 11.11           7,377,096            4,396,104  

829 Nitrogen Booster 20-Jan-16 Hycomp 
60 West 3800 North,Hyde 

Park,Hyder Park 
United States 15 11.36           8,926,287            5,534,466  

830 
Thermo-Oil Double 

Circuit Hc Unit  
1-Sep-16 

Frech (Shanghai) Die 
Casting Machine Co. 

Ltd. 

333 Qianqiao Road Building,No. 
7-10 Qianqiao Industry 
Park,Fengxian District 

Shanghai,Shanghai 

China 10 7.06           1,726,715            1,209,529  
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831 Helium Leak Detector  4-Jul-15 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
Italy 15 10.84           2,854,849            1,652,104  

832 
Nitrogen & Helium 

Charging & Testing Unit 
5-Oct-15 A-S Marketing 

403,Somesh,Cross Road No. 
4,Mumbai 

Italy 15 11.27           2,173,694            1,351,950  

833 Gas Detector  20-Jan-16 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
Italy 15 11.20           2,193,382            1,347,671  

834 Gas Detector  20-Jan-16 A-S Marketing 
403,Somesh,Cross Road No. 

4,Mumbai 
Italy 15 11.20           2,193,382            1,347,671  

835 Gasket Welding Machine 31-Aug-15 
Wintop Industry And 

Trade Co.,Ltd. 

: Flat/Rm A1,9/F Sil Vercorp 
International Tower.707-713 

Nathan Road,Kowloon 
China 10 7.50           1,734,054            1,290,292  

836 
SOFT PVC PIPE 

EXTRUSION LINE 
30-Jul-15 

Wintop Industry And 
Trade Co.,Ltd. 

: Flat/Rm A1,9/F Sil Vercorp 
International Tower.707-713 

Nathan Road,Kowloon 
China 10 5.79           3,482,215            1,964,452  

837 
Automatic Gasket 

Extrusion Line 
31-Aug-15 

Wintop Industry And 
Trade Co.,Ltd. 

: Flat/Rm A1,9/F Sil Vercorp 
International Tower.707-713 

Nathan Road,Kowloon 
China 10 5.80           4,001,767            2,261,655  

838 
35L Dispersion Magnet 

Kneader Machine (Model: 
Fssm-35X100V)  

30-Oct-16 Hanwool Corporation 
156,Gyeongsinsang-

Ro,Incheon,Namdong-Gu 
Korea 10 7.44         15,255,144          11,091,512  

839 
P-type Cantilevered 

Annealing Furnace SP-
320/200E  

31-Jan-17 
Shie Hong Engineering 

Co., Ltd. 
No.36,Yongkehuan Rd.,Tainan 

City,Tainan City 
New Taiwan 10 8.01         19,179,572          14,982,286  

840 
P-type Cantilevered 

Annealing Furnace SP-
320/200E  

1-Feb-17 
Shie Hong Engineering 

Co., Ltd. 
No.36,Yongkehuan Rd.,Tainan 

City,Tainan City 
New Taiwan 10 7.89         18,403,950          14,146,152  

841 EDM Machine  10-Dec-15 
Ching Hung Machinery 
& Electric Industrial Co. 

Ltd 

23Rd Building The 3Rd 
Industrial Areaheshuikou 

Gongming Street,,Taichung 
New Taiwan 10 6.17           8,712,494            5,240,803  

842 EDM Machine  10-Dec-15 
Ching Hung Machinery 
& Electric Industrial Co. 

Ltd 

23Rd Building The 3Rd 
Industrial Areaheshuikou 

Gongming Street,,Taichung 
New Taiwan 10 6.17           4,975,830            2,992,335  

843 EDM Machine  10-Dec-15 
Ching Hung Machinery 
& Electric Industrial Co. 

Ltd 

23Rd Building The 3Rd 
Industrial Areaheshuikou 

Gongming Street,,Taichung 
New Taiwan 10 6.17           4,975,830            2,992,335  

844 EDM Machine  10-Dec-15 
Ching Hung Machinery 
& Electric Industrial Co. 

Ltd 

23Rd Building The 3Rd 
Industrial Areaheshuikou 

Gongming Street,,Taichung 
New Taiwan 10 6.17           4,336,564            2,607,669  

845 Wire Cut EDM  10-Dec-15 
Ching Hung Machinery 
& Electric Industrial Co. 

Ltd 

23Rd Building The 3Rd 
Industrial Areaheshuikou 

Gongming Street,,Taichung 
New Taiwan 10 6.17         14,434,770            8,684,075  

846 Wire Cut EDM  10-Dec-15 
Ching Hung Machinery 
& Electric Industrial Co. 

Ltd 

23Rd Building The 3Rd 
Industrial Areaheshuikou 

Gongming Street,,Taichung 
New Taiwan 10 6.17         14,118,831            8,493,964  
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847 
Kobra Ex Ultrasonic 

Welding Machine 
30-Nov-15 

Schunk Sonosystems 
Gmbh 

Hauptstrae 95 D-35435 
Wettenberg,Germany,Wettenbe

rg 
Germany 15 11.01           2,184,920            1,301,401  

848 
Kobra Ex Ultrasonic 

Welding Machine 
30-Nov-15 

Schunk Sonosystems 
Gmbh 

Hauptstrae 95 D-35435 
Wettenberg,Germany,Wettenbe

rg 
Germany 15 11.01           2,184,920            1,301,401  

849 
Kobra Ex Ultrasonic 

Welding Machine 
31-Dec-16 

Schunk Sonosystems 
Gmbh 

Hauptstrae 95 D-35435 
Wettenberg,Germany,Wettenbe

rg 
Germany 15 12.71           2,184,920            1,641,251  

850 
Kobra Ex Ultrasonic 

Welding Machine 
31-Dec-16 

Schunk Sonosystems 
Gmbh 

Hauptstrae 95 D-35435 
Wettenberg,Germany,Wettenbe

rg 
Germany 15 12.71           2,184,920            1,641,251  

851 
Micro Shrink Horizontal 

Expander WSZ3000 
(Press)  

31-Jan-17 
JDM JingDa 

Machine(Ningbo) 
Co.,Ltd 

191# Changyang Road 
Investing &,,Creating 

Park,Ningbo 
China 10 7.84         25,319,860          19,348,417  

852 
CNC Universal Tube 

Bender ZW-25  
31-Jan-17 

JDM JingDa 
Machine(Ningbo) 

Co.,Ltd 

191# Changyang Road 
Investing &,,Creating 

Park,Ningbo 
China 10 7.84           2,734,545            2,089,629  

853 
Multiple Positions Ring 

Loading Machine  
31-Jan-17 

JDM JingDa 
Machine(Ningbo) 

Co.,Ltd 

191# Changyang Road 
Investing &,,Creating 

Park,Ningbo 
China 10 7.71           2,067,789            1,580,121  

854 
Return Tube Bender 

XWZ5 (Vertical)  
31-Jan-17 

JDM JingDa 
Machine(Ningbo) 

Co.,Ltd 

191# Changyang Road 
Investing &,,Creating 

Park,Ningbo 
China 10 7.71           2,000,269            1,528,525  

855 
Tube Straightining And 

Cutting Machine BZQ 2B 
(A)  

31-Jan-17 
JDM JingDa 

Machine(Ningbo) 
Co.,Ltd 

191# Changyang Road 
Investing &,,Creating 

Park,Ningbo 
China 10 7.71           1,915,869            1,464,030  

856 
Tube Straightining And 

Cutting Machine BZQ 2B 
(B)  

31-Jan-17 
JDM JingDa 

Machine(Ningbo) 
Co.,Ltd 

191# Changyang Road 
Investing &,,Creating 

Park,Ningbo 
China 10 7.71           1,544,511            1,180,253  

857 
Automatic Horizontal 
Coil Bending Machine  

31-Jan-17 
JDM JingDa 

Machine(Ningbo) 
Co.,Ltd 

191# Changyang Road 
Investing &,,Creating 

Park,Ningbo 
China 10 7.84           6,751,963            5,159,578  

858 
CNC Universal Tube 

Bender ZW-15  
31-Jan-17 

JDM JingDa 
Machine(Ningbo) 

Co.,Ltd 

191# Changyang Road 
Investing &,,Creating 

Park,Ningbo 
China 10 7.84           2,337,867            1,786,504  

859 
Automatic Tube (Hair 

Pin) Bender UXZ-8 
(Model-3150)  

31-Jan-17 
JDM JingDa 

Machine(Ningbo) 
Co.,Ltd 

191# Changyang Road 
Investing &,,Creating 

Park,Ningbo 
China 10 7.81           7,156,735            5,447,593  

860 
Rotary Vibratro 

Deburring Machine RI 
300S  

16-Aug-17 
ROSLER 

SURFACETECH (PVT.) 
LTD. 

A-29, PHASE II, MIDC 
INDUSTRIAL AREA, 

CHAKAN, PUNE 410501, 
INDIA, 

India 10 8.85           2,084,543            1,803,962  
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861 
Cassette Type Indoor 
Mold Brand-ASPIC  

1-Jul-17 Aspic Co. Ltd 
Xinhua Industrial Area 

Pingfang District 
Harbinchina,,Gyeongnam 

Korea 10 8.44           2,757,475            2,306,614  

862 
Cassette Type Indoor 
Mold Brand-ASPIC  

1-Jul-17 Aspic Co. Ltd 
Xinhua Industrial Area 

Pingfang District 
Harbinchina,,Gyeongnam 

Korea 10 8.40           2,695,359            2,245,365  

863 
Cassette Type Indoor 
Mold Brand-ASPIC  

1-Jul-17 Aspic Co. Ltd 
Xinhua Industrial Area 

Pingfang District 
Harbinchina,,Gyeongnam 

Korea 10 8.40           2,695,359            2,245,365  

864 
Cassette Type Indoor 
Mold Brand-ASPIC  

1-Jul-17 Aspic Co. Ltd 
Xinhua Industrial Area 

Pingfang District 
Harbinchina,,Gyeongnam 

Korea 10 8.40           2,695,359            2,245,365  

865 
Cassette Type Indoor 
Mold Brand-ASPIC  

1-Jul-17 Aspic Co. Ltd 
Xinhua Industrial Area 

Pingfang District 
Harbinchina,,Gyeongnam 

Korea 10 8.40           2,695,359            2,245,365  

866 
Cassette Type Indoor 
Mold Brand-ASPIC  

1-Jul-17 Aspic Co. Ltd 
Xinhua Industrial Area 

Pingfang District 
Harbinchina,,Gyeongnam 

Korea 10 8.40           2,695,359            2,245,365  

867 
Cassette Type Indoor 
Mold Brand-ASPIC  

1-Jul-17 Aspic Co. Ltd 
Xinhua Industrial Area 

Pingfang District 
Harbinchina,,Gyeongnam 

Korea 10 8.40           2,695,359            2,245,365  

868 
Cassette Type Indoor 
Mold Brand-ASPIC  

1-Jul-17 Aspic Co. Ltd 
Xinhua Industrial Area 

Pingfang District 
Harbinchina,,Gyeongnam 

Korea 10 8.40           2,695,359            2,245,365  

869 
Cassette Type Indoor 
Mold Brand-ASPIC  

1-Jul-17 Aspic Co. Ltd 
Xinhua Industrial Area 

Pingfang District 
Harbinchina,,Gyeongnam 

Korea 10 8.40           2,695,359            2,245,365  

870 
Cassette Type Indoor 
Mold Brand-ASPIC  

1-Jul-17 Aspic Co. Ltd 
Xinhua Industrial Area 

Pingfang District 
Harbinchina,,Gyeongnam 

Korea 10 8.40           2,695,359            2,245,365  

871 

9 U Automatic Bending 
Machine For Pulling 
Expanding Type Fins 

Evaporator  

20-May-17 

NINGBO ECONOMIC 
DEVELOPING ZONE 

HI-ANA UNITED 
INDUSTRY CO.,LTD 

15F,BUILDING NO.18, 95 
BUSINESS 

MANSION,NO.586,,JIANGNA
N ROAD, NINGBO, CHINA 

China 10 8.35           2,746,491            2,235,765  

872 
Polyol Blending Unit 

Capacity-10 MT  
20-May-17 

H&S Anlagentechnik 
Gmbh 

Sandstra?E 19,27232 
Sulingen,Sulingen 

Germany 15 13.39         30,075,244          24,591,771  

873 
MIG Welding Machine 

400Amps  
1-May-18 

Fronius India Private 
Limited 

Gat No 312, Nanekarwadi, 
Chakan,,Khed District, 410501 

Pune, India 
INDIA 10 9.67           1,692,556            1,622,321  

874 
Diesel Generator M/S-600 

KVA/480 KW  
20-Aug-16 Cross World Power Ltd. 

19,Mohakhali C/A,Khandakar 
Road,Dhaka 

UK 15 12.19           6,114,931            4,285,113  

875 
Diesel Generator with 

Syncronize Panel 
24-Nov-16 Cross World Power Ltd. 

19,Mohakhali C/A,Khandakar 
Road,Dhaka 

UK 15 12.61           4,678,847            3,470,177  
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(Builting) 500 KVA/400 
KW  

876 
Diesel Generator Model-

650 KVA  
27-Sep-16 Cross World Power Ltd. 

19,Mohakhali C/A,Khandakar 
Road,Dhaka 

UK 15 12.35           5,914,192            4,237,835  

877 

Diesel Generator with 
Syncronize Panel 

(Builting) 500 KVA/400 
KW  

24-Nov-16 Cross World Power Ltd. 
19,Mohakhali C/A,Khandakar 

Road,Dhaka 
UK 15 12.56           4,564,680            3,363,919  

878 

Diesel Generator with 
Syncronize Panel 

(Builting) 500 KVA/400 
KW  

24-Nov-16 Cross World Power Ltd. 
19,Mohakhali C/A,Khandakar 

Road,Dhaka 
UK 15 12.55           4,564,679            3,358,600  

879 

Diesel Generator with 
Syncronize Panel 

(Builting) 500 KVA/400 
KW  

24-Nov-16 Cross World Power Ltd. 
19,Mohakhali C/A,Khandakar 

Road,Dhaka 
UK 15 12.55           4,564,679            3,358,600  

880 
Straight Side Mechanical 

Press SNS2-250(S)  
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

Taiwan 10 10.00           9,602,405            9,599,775  

881 
Water Chiller (Model- 

40STD-240WDI3)  
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

China 10 10.00           2,279,487            2,278,862  

882 Truck Scale 30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
USA 15 15.00           2,256,855            2,256,236  

883 
Eight Cavity Injection 

Blow Mold Base and its 
Parts  

30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
China 10 10.00           3,757,899            3,756,870  

884 
Automatic Tapping 

Machine Model-JCAT-120  
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

China 10 10.00           3,126,387            3,125,530  

885 
Mould For Middle Frame 

32"  
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

China 10 10.00           3,290,552            3,289,650  

886 Electric Furnace 30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
Taiwan 10 10.00           2,027,985            2,027,429  

887 Conveyor Assembly Line  30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
China 10 10.00           3,576,076            3,575,097  

888 3 Side Sealing Machine  30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
Korea 10 10.00           3,171,756            3,170,887  

889 
Eight Cavity Injection 

Mold   
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

China 10 10.00           2,197,849            2,197,247  

890 
Screen Printer With 

Accessories 
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

Taiwan 10 10.00           3,507,353            3,506,392  

891 Middle Frame Mold 23.8"  30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
China 10 10.00           1,692,867            1,692,403  

892 
Walk in Chamber Model-

HD-E705-4 with 
Accessories  

30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
China 10 10.00           2,338,193            2,337,552  
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893 20" Front Cover Mold  30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
China 10 10.00           2,380,900            2,380,248  

894 
Sawing Machine Model-

G250-F  
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

Taiwan 10 10.00           7,926,878            7,924,707  

895 
Riveting Machine JM9T-

C-PLC  
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

China 10 10.00           1,640,758            1,640,309  

896 
Diesel Generator M/S-400 

KVA/320 KW Model-
Perkins Brand-Tempest  

21-Apr-16 Cross World Power Ltd. 
19,Mohakhali C/A,Khandakar 

Road,Dhaka 
UK 15 11.65           3,550,000            2,301,592  

897 
Diesel Generator M/S-600 

KVA/480 KW  
27-Sep-16 Cross World Power Ltd. 

19,Mohakhali C/A,Khandakar 
Road,Dhaka 

UK 15 12.30           5,400,000            3,841,411  

898 
Diesel Generator Model-

650 KVA  
27-Sep-16 Cross World Power Ltd. 

19,Mohakhali C/A,Khandakar 
Road,Dhaka 

UK 15 12.30           5,800,000            4,125,960  

899 
Diesel Generator Model-

650 KVA  
27-Sep-16 Cross World Power Ltd. 

19,Mohakhali C/A,Khandakar 
Road,Dhaka 

UK 15 12.30           5,800,000            4,125,960  

900 
Diesel Generator Model-

650 KVA  
27-Sep-16 Cross World Power Ltd. 

19,Mohakhali C/A,Khandakar 
Road,Dhaka 

UK 15 12.17           5,600,000            3,983,685  

901 
Diesel Generator Model-
C-13 M/S-400 KVA/320 

KW  
7-Sep-16 Bangla Trac Limited 

4,Mohakhali C/A ( 1St 
Floor),Dhaka 

USA 15 12.09           4,200,000            2,952,572  

902 
Diesel Generator With 
Synchronizing Panel 

280KW/300KVA   
29-Feb-16 Cross World Power Ltd. 

19,Mohakhali C/A,Khandakar 
Road,Dhaka 

UK 15 11.34           3,800,000            2,389,443  

903 
Plastic Injection Blow 

Molding Machine Model-
GF/IB-135  

30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
China 10 10.00         12,333,059          12,329,680  

904 
Roller Spinning Machine 

PS-CNCVA300 High 
Compressive Stress 2  

30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
China 10 10.00           3,220,094            3,219,212  

905 Truck Scale 30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
USA 15 15.00           3,386,440            3,385,512  

906 
Busbar Trunking System 

(BBT)  
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

China 10 10.00           7,232,723            7,230,742  

907 Mould For Back Cover 32"  30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
China 10 10.00           2,918,568            2,917,769  

908 
Clean Room Machinaries 

for LED TV Panel 
Manufacturing  

30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
China 10 10.00           3,186,346            3,185,473  

909 
Sealing & Cutting Line 
(Spec. Air Column Poly 

Bag)  
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

CHINA 10 10.00           2,674,862            2,674,130  

910 
Mold for 32 inch TV 

Stand  
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

China 10 10.00         10,363,290          10,360,451  
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911 Bus Bar Tranking System  30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
China 10 10.00           1,662,085            1,661,630  

912 Front Cabinet Mould  32"  30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
China 10 10.00           4,195,271            4,194,121  

913 
Injection Molding 

Machine Si-680-6K600D  
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

Japan 15 15.00           6,489,609            6,487,831  

914 
Programmable AC Source 

6314A  
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

Taiwan 10 10.00           1,665,397            1,664,940  

915 
12.5/15MVA, 33/11KV 
Transformer Oil Type  

24-Jan-17 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 7.81         17,500,000          13,321,474  

916 
2400 KVAR PFI Panel 

(With Reactor)  
1-Mar-17 

Energypac Engineering 
Ltd. 

Energy Center,25,Dhaka-
1208,Dhaka 

Bangladesh 10 7.97           4,800,000            3,731,327  

917 Diesel Generator 4-Jul-15 Cross World Power Ltd. 
19, Mohakhali C/A,Khandakar 

Road,Dhaka 
UK 15 10.45           1,760,000               951,649  

918 
Diesel Generator M/S-

1000 KVA/800 KW  
20-Aug-16 Cross World Power Ltd. 

19,Mohakhali C/A,Khandakar 
Road,Dhaka 

UK 15 12.15         10,432,557            7,273,687  

919 
Diesel Generator M/S-600 

KVA/480 KW  
27-Sep-16 Cross World Power Ltd. 

19,Mohakhali C/A,Khandakar 
Road,Dhaka 

UK 15 12.32           5,402,297            3,853,092  

920 
Cooling Machine 

Capacity-3938400BTU 
328.2KW  

30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
China 10 10.00         15,519,164          15,514,912  

921 
Diesel Generator M/S-600 

KVA/480 KW  
29-Dec-16 Cross World Power Ltd. 

19,Mohakhali C/A,Khandakar 
Road,Dhaka 

UK 15 12.57           5,400,000            4,051,806  

922 
Diesel Generator M/S-800 

KVA/640 KW  
20-Aug-16 Cross World Power Ltd. 

19,Mohakhali C/A,Khandakar 
Road,Dhaka 

UK 15 12.15           7,802,179            5,434,639  

923 
Polishing Machine 
Model-NC1400-BA  

30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
Taiwan 10 10.00         17,857,873          17,852,980  

924 
Gantry Router Model-GR-

510  
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

USA 15 15.00           7,425,268            7,423,234  

925 
Vertical Injection Mold 

Machine 
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

China 10 10.00           4,542,600            4,541,356  

926 
High Speed Precision 

Spinning Machine 
(Model: PS-CNCXY200)  

30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
China 10 10.00           1,553,647            1,553,222  

927 
Online UPS MPT 100 100 

KVA  
1-Feb-18 ARK Power Limited 

12 B Ataturk Tower,,22 Kamal 
Ataturk Avenue  Banani, 

Bangladesh 10 9.43           1,555,100            1,454,064  

928 
Injection Moulding 

Machine Duo 
2050/1000(ENGEL)  

30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
Austria 15 10.00         43,334,819          43,322,946  

929 
Automatic Aging Test 
Machine Model: LAT-

2000  
30-Sep-18 

Walton Micro-Tech 
Corporation 

Holding # J-1,2Nd 
Floor,Gazipur 

China 10 10.00           5,654,690            5,653,141  

930 Spectrometer 21-Jun-15 
Chrom World 

(Bangladesh) Ltd. 
Plot- 14 (4th Floor), Road- 32, 

Gulshan-1,,Dhaka- 1212 
Malaysia 10 5.85           2,357,666            1,367,269  
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931 
Three Phase Online UPS 

Capacity-120KVA  
23-Jan-17 ARK Power Limited 

12 B Ataturk Tower,,22 Kamal 
Ataturk Avenue  Banani, 

Bangladesh 10 7.82           2,451,699            1,869,220  

932 
Transformer Dry Type 
2500KVA 11/0.415KV  

1-Feb-18 
Energypac Engineering 

Ltd. 
Energy Center,25,Dhaka-

1208,Dhaka 
Bangladesh 10 9.43           2,900,000            2,710,730  

933 
Plastic Injection Molding 

Machine Model: JW-
180SES  

30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
Taiwan 10 10.00           2,061,734            2,061,169  

934 
Extrusion Line With 
Standard Accessories  

30-Sep-18 
Walton Micro-Tech 

Corporation 
Holding # J-1,2Nd 

Floor,Gazipur 
Germany 10 10.00       270,090,324        270,016,327  
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ix. Details of the machineries required to be bought by the issuer, cost of the 

machineries, name of the suppliers, date of placement of order and the date or 

expected date of supply, etc. 

 

There are no machineries that are required to be bought except for the machineries 

that are mentioned in the BMRE expansion section of the “Use of Proceeds” in this 

prospectus. 
 

x. In case the machineries are yet to be delivered, the date of quotations relied upon 

for the cost estimates given shall also be mentioned; 

 

There are no machineries that are yet to be delivered, all the ordered machineries have 

already received from the suppliers. 
 

xi. If plant is purchased in brand new condition then it should be mentioned; 

 

The Company has not purchased any plant in brand new condition. However, 

individual machineries have been purchased in brand new condition which have been 

used to set up different plant. 

 

xii. Details of the second hand or reconditioned machineries bought or proposed to be 

bought, if any, including the age of the machineries, balance estimated useful life 

etc. as per PSI certificates of the said machineries as submitted to the Commission; 

 

The Company purchased two plants including related machineries in reconditioned. 

Details of the age of the machineries, balance estimated useful life etc. as per PSI 

certificates of the machineries are mentioned in the above clause viii under SECTION 

– VI. 
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xiii. A physical verification report by the issue manager(s) regarding the properties as 

submitted to the Commission; 

 
PHYSICAL VERIFICATION REPORT BY THE ISSUE MANAGER 

OF 

 WALTON HI-TECH INDUSTRIES LIMITED 

 

 
About AAA: Preamble: 
 

AAA Finance & Investment Limited is one of the reputed Merchant Bankers in Bangladesh. 

Since 1991, the organization started functioning and working in the field of the capital market 

in the country as a financial intermediary. 

 

As a prime merchant bank, AAA offers corporate investment and financial advice, 

underwriting capabilities and public issue management in the capital market of Bangladesh. 

 

The organization is headed by a highly experienced team who is directly and exclusively 

associated in the field since 1980. The Key executors of AAA are comprised of efficient 

personnel, in terms of education and training in different aspects of finance, investment, 

merchant banking and management. 

 

AAA’s Commitment:  
 

Bangladesh is a growing economy with substantial investment requirements from private and 

public enterprises especially in, but not limited to, the infrastructure, resorts, 

telecommunication and energy sectors. AAA was established in Dhaka, Bangladesh to 

participate in this development journey by helping to mobilize capital from domestic as well 

as international sources.  

 

Bangladesh is anticipating higher growth through the continuation of the reform process, 

deregulation, privatization and optimum use of internal and external resources. AAA is at the 

forefront of providing solutions to some of the continuous funding requirements to support 

this growth. 

 

Since 1991, AAA has been performing very successfully management of public issues, 

underwriting, and corporate advisory services and especially in establishing industrial 

enterprises through raising of funds. So far it managed a remarkable number of issues and 

also mobilized funds more than BDT. 700.00 Billion. AAA performed underwriting of 

different public issues listed in the Dhaka and Chittagong Stock Exchange. 
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Process of the Verification: 
 

AAA is working with Walton for about a year. During the period different teams of AAA 
visited the Company and its factory on several times. The process comprises five different 
teams in the verification process for the IPO of WHIL as under: 
 

Particular Members of the Team  

Strategic Management Team   

Mohammad Obaydur Rahman FCS 

Managing Director & CEO 

Mohammad Ferdous Mazid 
Chief Operating Officer 

Financial Statements Analysis Team 

Mohammad Shamsul Haque ACMA 
Manager  

Ahmed Ashikur Rahman  
Manager, CFA Level III  

Corporate Compliance Review Team  

Md. Oliur Rahman QCS 
Senior Manager 

H. A. Mamun 
Manager 

Prospectus Preparation and Design Team  

H. A. Mamun 
Manager  

Rocky Mahmud 
Assistant Manager  

Rokibul Islam Bin Yousuf 
Jr. Assistant Manager 

Prospectus Review Team  

Md. Khalid Hossain 
Deputy General Manager 

Md. Oliur Rahman QCS 
Senior Manager  

Mohammad Shamsul Haque ACMA  
Manager  
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The teams examined all the necessary documents provided by Walton Hi-Tech Industries 
Limited. This verification related to the Bangladesh Securities and Exchange Commission 
(Public Issue) Rules, 2015. Such compliance with the Public Issue Rules, 2015 is the 
responsibility of the Company. AAA’s examination was limited to the procedures and 
implementation thereof as adopted by the Management in ensuring compliance to the 
conditions of the BSEC (Public Issue) Rules, 2015. 
 
In the process of the verification as compliance of Public Issue Rules, 2015, AAA Finance & 
Investment Ltd. has visited the factory of Walton Hi-Tech Industries Limited as the issue 
manager on 22nd December, 2018. The sole purpose of the visit was to see the production 
plants of WHIL for preparing this verification report. 

 
Visiting Team: 

Particular Representative 

Visited By: 
AAA Finance & Investment Ltd. 

Khwaja Arif Ahmed 
Chairman 
Mohammad Obaydur Rahman FCS 
Managing Director & CEO 
Mohammad Ferdous Mazid 
Chief Operating Officer 

H. A. Mamun 
Manager 

Rocky Mahmud 
Assistant Manager 

Accompanied By: 
Walton Hi-Tech Industries Limited 

S M Ashraful Alam 
Managing Director 

Abul Bashar Howlader 
Executive Director & CFO 
Md. Yaqub Ali FCA 
Head of Accounts   

Golam Murshed 
Senior Operative Director 

Md. Habibur Rahman ACA 
Head of Accounts 

Md. Sazedul Kabir 
Additional Director 

Md. Al Mahmud 
Assistant Director 
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Location of Factories: 

The team found all the production plants and factories of WHIL are at the same location, 
which is comprised of a huge landed area. The factory location is at Chandra, Kaliakoir, 
Gazipur. 
 
The designated personnel of WHIL received AAA’s team at the factory. They guided the map 
of the factory area and explained the whole production process of refrigerators and air 
conditioners unit. Later, the team observed production plants to verify if the described process 
is in line. It was found approximately 8,000 workers were working in the factory. AAA team 
visited different sheds where different parts of refrigerator are being produced which include 
but not limited to compressor production unit, molding unit and other parts production units 
etc. The team, then proceeded to the assembling unit to evaluate how different parts are being 
assembled together into a refrigerator as well as in an air conditioner. Team evaluation 
included the quality testing process of refrigerator and air conditioner by the expert engineers 
hired by WHIL. In brief the AAA team concluded a satisfactory result of visiting to the WHIL 
production process and factory.  
 

Registered & Corporate Office:  

Visiting team has found the Registered & Corporate Office of WHIL at Plot No.: 1088, Block 
No.: I, Road No.: Sabrina Sobhan 5th Avenue, Bashundhara, Vatara, Dhaka-1229. 

 
Headquarters & Factory Office:  

Visiting team has found the Headquarters & Factory Office of WHIL at Chandra, Kaliakoir, 

Gazipur.  

 
Sign Board: 

The team found that the company has placed a clear and vivid sign board at the entry gate of 
its office building as well as of the entry gate of its factory area and there are no other sign 
board of any other company in the said premises. 
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Nature of Business and production: 

AAA team also found that Walton Hi-Tech Industries Limited is producing Refrigerators and 
Air Conditioners. The company produces - 1. Refrigerator 2. Air Conditioner 3. Compressor. 
 

Refrigerator Production Unit: 

There are four (4) complete Refrigerator production units in the WHIL factory area. The 

complete production unit includes accessories production plants, assembling plants, testing 

plants as well as packaging and storage areas. 

Air Conditioner Production Unit: 

There is only one complete Air Conditioner production unit in the WHIL factory area. The 

complete production unit includes accessories production plants, assembling plants, testing 

plants as well as packaging and storage areas. 

Compressor Production Unit: 

There is only one complete Compressor production unit in the WHIL factory area. The 

complete production unit includes accessories production plants, assembling plants, testing 

plants as well as packaging and storage areas. 

 
Description of Property: 

As per the team’s observation, the factory of WHIL is located at Chandra, Kaliakoir, Gazipur 

as well as the Registered & Corporate Office of WHIL at Bashundhara. The company owns a 

significant area of land as well as a required number of hi-tech machineries.   

 

1. Buildings:  

Summary of Building Property 

Location of Buildings Area in Square Feet 

Building in Bashundhara, Dhaka 189,539 sft. 

Building in Chandra, Gazipur 4,740,634 sft. 

Total: 4,930,173 sft. 

 

Registered & Corporate Office Building: 

Walton Hi-Tech Industries Limited is utilizing 189,539 sft. as its Registered & 

Corporate Office in the Bashundhara area. It is identified the land and buildings of its 

head office owned by WHIL.  

 

Headquarters & Factory Building: 

The factory of WHIL is located at Chandra, Kaliakoir, Gazipur, Bangladesh. This 

factory is treated as one of the sophisticated manufacturing plants in Bangladesh as 

well as in South Asia. The manufacturing plant of WHIL is around 5,000,000 sft. area 
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of working space consisting of 19 Buildings and Shed. Walton created a landmark by 

establishing the country's first-ever Compressor Manufacturing Plant at Chandra, 

Gazipur in 2017. With the inauguration of the plant in Walton, Bangladesh has 

emerged as the 15th Compressor manufacturing country in the world, and only 2nd 

within SAARC. 

 

2. Lands: 

Most of the land of the company is within the factory area. WHIL has around 420 acres 

land within its factory premise and most of the mentioned lands are developed 

through road, factory shed, landfill to be used in the production process of the 

company. 

Summary of Land Property 

Location of Land Land Area in Decimals 

Bashundhara, Dhaka 236.78 

Sitakunda, Chittagong 178.31 

Mirzapur, Tangail 71.00 

Chandra, Gazipur 41,446.77 

Total 41,932.86 

 

3. Major Plant and Machinery 

It was found that WHIL has numerous numbers of machineries in the different areas 

of its production plants. In the property’s details of the company a list of major 

machineries is included. Most of those machineries were physically verified. We also 

checked/verified documents of major machineries as disclosed in the prospectus.  

 

Details of the Machinery of WHIL is given in the “Details of Property” section of the 

prospectus. In short, WHIL has got the following production plants- 

1. One Compressor production plant  

2. Four Refrigerator production plants 

3. One Air-Conditioner production plant 

4. Other Assets: 

Apart from the above-mentioned machineries, buildings, and assets the company has 
constructions equipment, vehicles for transportation, power plants, generators, raw 
material storage, finished goods storages, furniture & fixtures, Computers, kitchen 
appliances and many others assets. The inventory and production logs at the factory 
are found quite satisfactory. 

 

Sd/- 
Mohammad Obaydur Rahman FCS, 

FCGA 
Managing Director & CEO 

AAA Finance & Investment Ltd. 

 

Sd/- 
H. A. Mamun 

Manager 
AAA Finance & Investment Ltd. 

Date: Dhaka 
October 20, 2019 
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xiv. If the issuer is entitled to any intellectual property right or intangible asset, full 

description of the property, whether the same are legally held by the issuer and 

whether all formalities in this regard have been complied with; 
 

The issuer has following intellectual property right or intangible asset, which are held 

legally and all the formalities in this regard have been completed; 

Name Written Down Value (As on June 30, 2019) 

Software 24,046,952 

Trade Marks 27,471 

Motion Picture & Television Film 5,258,365 

Total 29,332,789 

 

Software: 

The company uses Oracle 12.2.5 for financial reporting and accounts management & 

Jubo software for VAT calculation and management. 

Trade Mark: 

The company is using the Walton & Marcel brand through a Royalty Agreement with 

Walton Corporation which was executed on 11 December 2019. 

Motion Picture & Television Film: 

The company has prepared motion pictures and film for advisement purpose of its 

products. 
 

xv. Full description of other properties of the issuer.  

 

Name Description 

Computers, 
IT hardware, 
& Equipment 

WHIL need to use various Computers, IT hardware, & Equipment for 
completing its daily and operational activities. To maintain smooth 
communication with the supply chain and distributor network, the company 
requires IT hardware such as servers, routers, along with others IT equipment. 

Decoration & 
Renovation 

To ensure better image of the company decorated its office premises, factory 
premises which is considered to be an asset for the company as it adds value 
to the entity of WHIL. 

Physical 
Infrastructure 

Physical infrastructure includes boundary walls, roads & other constructions 
around the factory area and headquarter of the company. 

Furniture & 
Fixture 

WHIL has a good number of furniture and fixture in its corporate office 
premises as well as in headquarter. The furniture and fixture include but are 
not limited to desk, chairs, tables and other furniture. 

Office 
Equipment 

Office equipment are the equipment like air conditioner, television, printers 
and other equipment that are used in performing day to day operations. 

Kitchen 
Appliance 

Kitchen appliances are used in the kitchens in the corporate office as well as 
in the headquarter area to serve the foodstuff purpose of employees and 
other stakeholders. 

Car & 
Vehicles 

The company has required numbers of vehicle and car to facilitate 
transportation needs of the company products and employees. WHIL has 
covered vans, private cars, and other in-house transportation vehicles. 

Construction 
Machineries 

WHIL has required number of construction machineries to construct factory 
building and assist in machinery installation. 
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(f)    Plan of Operation and Discussion of Financial Condition: 

 

(i) If the issuer has not started its commercial operation, the company’s plan of 

operations for the period which would be required to start commercial operation 

which shall, among others, include: - 

 

Walton Hi-Tech Industries Limited has started its commercial operation on April 02, 

2008. Hence, such information would not be applicable for the company. 

 

(ii) If the issuer had been in operation, the issuer’s revenue and results from operation, 

financial position and changes in financial position and cash flows for the last five 

years or from commercial operation, which is shorter, shall be furnished in tabular 

form which shall, among others, include the following information: 

 

The revenue of the company, results from the last five years, financial position of the 

last five years, and cash flow of the last five years is given in the following tables:
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REVENUE AND RESULTS FROM OPERATIONS 

Particulars / As at 30 Jun 2019 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Revenue 51,773,237,116 27,329,731,164    31,931,044,073     26,566,298,951     20,995,870,005  

Gross Profit 20,967,608,708     8,006,992,955       11,346,348,522       9,189,863,825       6,904,505,541  

Profit Before Tax 14,766,070,427 3,812,413,227                     7,845,402,182       6,582,578,306       5,327,812,586  

Profit After Tax 13,761,138,603     3,523,210,383         7,344,818,375       6,214,333,475       5,025,571,575  

 

 

 FINANCIAL POSITION 

Particulars / As at  30 Jun 2019 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Non-Current Assets  60,230,346,433 58,696,298,063    23,273,823,672    14,211,488,479      8,643,123,019  

Current Assets 43,197,763,332 23,665,691,884    29,637,013,951    19,061,475,692    11,658,624,141  

TOTAL ASSETS 103,428,109,766    82,361,989,947       52,910,837,623    33,272,964,171    20,301,747,160  

Shareholders’ Equity 72,978,067,368 59,216,928,765       24,274,097,681    16,929,279,305    10,714,645,830  

Non-Current Liabilities 7,078,903,507 10,024,196,097                        4,865,799,177      2,396,208,315         748,801,262  

Current Liabilities 23,371,138,891    13,120,865,085    23,770,940,765   13,947,476,551     8,838,300,068  

TOTAL EQUITY & LIABILITIES 103,428,109,766   82,361,989,947    52,910,837,623  33,272,964,171   20,301,747,160  
 

 

CHANGES IN EQUITY 

Particulars / As at 30 Jun 2019 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Share Capital 3,000,000,000 3,000,000,000        100,000,000             100,000,000          100,000,000  

Retained Earnings  38,587,504,162 24,797,308,063      24,174,097,681 16,829,279,305        10,614,645,830 

Revaluation Reserves, net of related 
tax  

31,390,563,206 31,419,620,702 - - - 

Total Equity  72,978,067,368 59,216,928,766   24,274,097,681   16,929,279,305     10,714,645,830  

  

249



 

 

CASH FLOWS 
 30 Jun 2019 30 June 2018 30 June 2017 30 June 2016 30 June 2015 

A. Cash Flows from Operating Activities  
Net Cash (used in)/ generated by 
Operating Activities 

407,619,480 11,752,778,557 119,107,242 608,413,064 5,571,060,614 

B. Cash Flows from Investing Activities 
Net Cash (used in)/ generated by Investing 
Activities 

(3,990,314,970) (4,870,668,396) (10,762,340,286) (6,587,436,636) (5,706,096,368) 

C. Cash Flows from Financing Activities 
Net Cash (used in)/ generated by Financing 
Activities 

3,471,011,904 (7,622,519,903) 11,581,849,918 6,015,924,665 (826,714,876) 

D. Net increase in Cash and Cash 
Equivalents (A+B+C) 

(111,683,586) (740,409,740) 938,616,874 36,901,094 (961,750,630) 

E. Cash and Cash Equivalents at the 
Beginning of the Year 

1,141,586,436 1,881,996,176* 779,104,868 742,203,774 1,703,954,404 

F. Cash and Cash Equivalents at the End 
of the Year (D+E) 

1,029,902,851 1,141,586,436 1,717,721,742 779,104,868 742,203,774 

Net Operating Cash Flow per Share-
reported 

1.36 39.18 0.40 2.03 18.57 

*Opening Balance of Cash and Cash Equivalents for the year ended 30 June 2018 has been rearranged to conform the better presentation. 

 

a. Internal and external sources of cash; 

Particulars 30 Jun 2019 30 June 2018 30 June 2017 30 June 2016 30 June 2015 

 Internal Sources of Cash 

Share Capital 3,000,000,000 3,000,000,000         100,000,000            100,000,000        100,000,000  

Share Premium - - - - - 

Retained Earnings 38,587,504,162 24,797,308,063 24,174,097,681 16,829,279,305 10,614,645,830 

Sub-Total 41,587,504,162 27,797,308,063 24,274,097,681 16,929,279,305 10,714,645,830 

 External Sources of Cash 

Long Term Loans - net (3,383,982,825) 6,330,919,204 2,776,213,230 2,018,252,878 (811,411,148) 

Short Term Loans - net 8,149,609,360 (11,958,580,402) 8,786,011,688 3,978,046,787 3,163,324,031 

UNDP Fund 108,048,000 - 19,625,000 19,625,000 (15,303,728) 

Sub-Total 4,873,674,535 (5,627,661,198) 11,581,849,918 6,015,924,665 2,336,609,155 

Balance 46,461,178,697 22,169,646,865 35,855,947,600 22,945,203,972 13,051,254,987 
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b. Any material commitments for capital expenditure and expected sources of funds 

for such expenditure; 

 

The company has no material commitments for capital expenditure apart from its 

regular business operations. However, the proceeds of Initial Public Offering (IPO) 

that will be utilized to finance the expansion of the project and loan repayment. Detail 

information is available in the “Use of Proceeds & Implementation Schedule”. 

 

c. Causes for any material changes from period to period in revenues, cost of sales, 

other operating expenses and net income; 

 

Particulars 30 Jun 2019 30 Jun 2018 30 Jun 2017 30 Jun 2016 30 Jun 2015 

Revenues 51,773,237,116 27,329,731,164 31,931,044,073  26,566,298,951  20,995,870,005  

Year to year changes 

in Revenue (%) 
89% (14.41%) 20.19% 26.53% 28.53% 

Cost of sales  30,805,628,408 19,322,738,209 20,584,695,551 17,376,435,126 14,091,364,464 

Year to year changes 

in Cost of Sales (%) 
59% (6.13%) 18.46% 23.31% 16.55% 

Operating Expenses 4,067,567,881 2,114,852,887 1,795,562,149 1,539,177,892 991,430,302 

Year to year changes 

in Operating 

Expenses (%) 

92% 17.78% 16.66% 55.25% 53.21% 

Finance Expenses 1,493,855,820 1,929,374,572 1,462,372,055 877,881,092 501,481,979 

Year to year changes 

in Finance Expenses 

(%) 

(23%) 31.93% 66.58% 75.05% 64.32% 

Net Income or  

(Net Profit after Tax) 
13,761,138,603  3,523,210,383    7,344,818,375   6,214,633,475  5,025,571,574  

Year to year changes 

in Net Income (%) 
291% (52.03%) 18.19% 23.66% 59.79% 

 

Causes for material changes from period to period: 

Revenues:  

Over the periods under review, the revenue of WHIL has been registering a phenomenal 

growth and ensuring more than 20% revenue growth since the FY 2015 to FY 2017 due to 

rising market demand and side by side Walton capturing major market shares substantially 

in the consumer E&E industry in Bangladesh especially in the Refrigerator market through its 

strong manufacturing base, quality product, price competitiveness, prompt after sales services 

and extensive market coverage. However, during FY2018, the revenue of the company has 

been decreased due to negative industry growth as because of liquidity crisis in overall 

economy resulted from low flow of remittance, foreign currency fluctuation, higher interest 

rate, in addition heavy monsoon rains upstream trigger floods in northeast Bangladesh during 

that period. However, in last FY2019, the company got back the momentum and ensured 
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phenomenal growth in revenue at the rate of 89.44% and reached revenue to BDT 51,773.24 

million during that period. To capitalize the increasing demand of the household electronics 

items WHIL has made different strategic decision such as conducting aggressive digital 

marketing campaign caused to boost up its revenue rally. Moreover, the company introduced 

a couple of new products in its existing products lines which ultimately hit-hard to increase 

in revenue during the period. Currently, Walton is the market leader in Refrigerator & 

Television segment with grabbing 76% and 42% of total market share respectively along with 

the market share of Air Conditioner has been improved significantly. 
 

Cost of Goods Sold:  

The cost of goods sold has been increasing correspondingly with the business turnover of the 

company in each reported financial year. As the industry is becoming competitive and to 

retain its competitive edge in product price, the management of WHIL has been continuously 

investing in developing vertical integration of manufacturing process to minimize direct cost 

associated with production. In connection with this, to provide high quality Refrigerators and 

to minimize manufacturing cost, the company established a Compressor plant which is a first 

ever Compressor plant in Bangladesh and started commercial production in middle of the 

year 2017. The Plant will play a key role to minimize its direct cost eventually leading towards 

significant boost up of the profitability indicators in forthcoming financial years for the 

company. 

 
 

Operating Expenses: 

The operating expenses of WHIL consist of Administrative Expenses, Selling & Distribution 

Expenses and Financial Expenses.  Even though the company has been always taking some 

corrective measures to minimize its operating expenses, but each financial year the operating 

expenses are rising in order to keep its leading position in the industry. During the FY2019, 

the company spent large amount in selling & distribution expenses in order to achieve the 

targeted sales. Due to above mentioned reasons the operating expenses of the company have 

been increased significantly and simultaneously that squeezed the company’s profits also.  

 

Finance Cost: 

The finance cost has been enhancing parallally with the business volume of the company. In 

FY2018, the finance cost was increased at a decresing rate due to low cost fund sourcing. 

Considering the business growth, the company is running more effectively in terms of 

financial arrangement at best market prevailing rate with gearing ratio of the company was 

35% of both two financial years FY2018 & FY2019. Therefore, the finance expense of the 

company has been reduced to BDT 149.38 Crore from BDT 192.93 Crore in the reported 

financial year 2019 that enhanced the profitability position of the company to great extent. 
 

Net Income / Profit after Tax:   

Over the period of reviews, the profitability position of WHIL has been enhancing 

continuously through ensuring more than 20% revenue growth in each financial year since 

2014. By the development of vertical integration in manufacturing resulted positive growth in 

gross profit of the company over the each reported financial years. On the other hand, 

arranging fund at a better market prevailing rate and utilization of that fund in an effective & 
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efficient manner with ensuring that revenue growth, the company has secured remarkable net 

profit since 2014 to 2017. However, during the FY2018, the net profit of the company has been 

dropped indicatively due to negative growth in revenue, incurred more expenditures in 

operating expenses including selling & distribution and financial expenses. But still the 

company secured handsome amount of profit during the financial year 2018 compare to 

industry other participants. In FY2019, the company got back the momentum and ensured 

phenomenal growth in revenue at the rate of 89.44% compared to last FY2018 and created a 

milestone by entering into BDT 5,000 Crore revenue club, therefore the profitability position 

of the company has improved significantly.  

       

d. Seasonal aspects of the issuer’s business; 

 

The company experiences different seasonal aspects as the products are quite related 

to seasonal demand. For Air Conditioners the demand of the products goes up during 

the summer season, but the sale of Air Conditioner is not completely dependent on 

the seasonal change. The products of the company are being sold round the year. 

Besides, the sale of Refrigerator increases before the holy “Eid-ul-Adha”, when 

majority of Bangladeshi people tends to replace their old Refrigerator or buy a new 

Refrigerator. Sometimes people even buy additional Refrigerators during the time of 

“Eid-Ul-Adha”.  

 

e. Any known trends, events or uncertainties that may have material effect on the 

issuer’s future business; 

 

It would be hard to predict the impact of a future event on the business, but there are 

some macroeconomic variables that might become the cause of material effect on the 

future business of Walton Hi-Tech Industries Limited. Among the macroeconomic 

variables political crisis would be the most significant one, as the political imbalance 

in the country could have devastating impact.  

Economic crisis or downturn in the country would have a significant impact on the 

consumption preference of the consumers. Hence, the demand of E&E products could 

go down in case of an extreme economic crisis. 

Another important macroeconomic factor that might change the future of Walton Hi-

Tech Industries Limited is the sudden change in technology. A superior refrigeration 

technology or cooling technology may be invented and failing to adaptation of the new 

technology as it evolves may make the company’s product obsoleted which may lead 

to significant loss of market share. 

f. Any assets of the company used to pay off any liabilities; 

 

None of the assets of the company was used to pay off any liabilities of the company.  
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g. Any loan taken from or given to any related party or connected person of the issuer 

with details of the same; 

 

The company did not give or receive any loan to any related party or connected person 

of the issuer. 

 

h. Any future contractual liabilities the issuer may enter into within next one year and 

the impact, if any, on the financial fundamentals of the issuer; 

 

The company does not have any contractual liabilities which would be exercised 

within next one year. Moreover, the company does not have any intention of entering 

into any contract for increasing its liabilities within the next one year. Besides, it would 

not include the liabilities created from day to day activities of the business. 

 

i. The estimated amount, where applicable, of future capital expenditure 

 

A detail of future capital expenditure for the upcoming years is given in the “use of 

proceeds” section of this prospectus. 

 

j. Any VAT, income tax, customs duty or other tax liability which is yet to be paid, 

including any contingent liabilities stating why the same was not paid prior to the 

issuance of the prospectus. Updated income tax status for the last 5 years or from 

commercial operation, which is shorter; 

 

a) VAT: Walton Hi-Tech Industries Limited (BIN No. 000356422-0103) is enjoying 

VAT exemption up to June 30, 2021 under the SRO No. 308/Law 2018/818-Mushak 

and SRO No. 309/Law 2018/817-Mushak. 
 

b) Income Tax: Walton Hi-Tech Industries Limited has been enjoying reduced Tax 

Rate up to June 2032 under the SRO no. 186/ Law 2009, dated 1st July, 2009 and 

amended SRO no. 78/ Law/2010, dated 15th March, 2010 and SRO no. 382/ 

Law/Income Tax/2019, dated 05th December, 2019 

Tax Status of WHIL 

Assessment  
Year 

Income 
Year 

Tax Paid 
as per 

Return/ 
Tax 

certificate  
(Tk.) 

 Including Extra Tax demand as 
per Assessment Order  

 Current Status  

Tax (Tk.)  
 Interest 

(Tk.)  
 Total 
(Tk.)  

2019-2020 
2018-
2019 

848,151,353 - - - 

The Deputy commissioner of Taxes, Taxes Circle-

68 (Companies), Taxes Zone – 4, Dhaka, certified 

that the Tax return of Walton Hi-Tech Industries 

Limited is under process for the assessment year 

2019-20. 

2018-2019 
2017-

2018 
207,407,034 - - - 

The Deputy commissioner of Taxes, Taxes Circle-

68 (Companies), Taxes Zone – 4, Dhaka, certified 

that the Tax return of Walton Hi-Tech Industries 

Limited is under process for the assessment year 

2018-19.  
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2017-2018 
2016-

2017 
411,437,899 - - - 

The Deputy commissioner of Taxes, Taxes Circle-

68 (Companies), Taxes Zone – 4, Dhaka, certified 

that the Tax return of Walton Hi-Tech Industries 

Limited is under process for the assessment year 

2017-2018.  

2016-2017 
2015-

2016 
376,405,290 3,045,515 - 3,045,515 

The Deputy commissioner of Taxes, Taxes Circle-

68 (Companies), Taxes Zone – 4, Dhaka, certified 

that the assessment of Walton Hi-Tech Industries 

Limited has been completed up to the assessment 

year 2016-2017 U/S-83(2)/44(4)(B)/82(C)/156/159 

and as per IT-30 total income TK.6,656,604,850 and 

Tax paid in full TK.376,405,290.  

2015-2016 
2014-

2015 
313,906,307 11,633,730 1,907,727 11,633,730 

The Deputy commissioner of Taxes, Taxes Circle-

68 (Companies), Taxes Zone – 4, Dhaka, certified 

that the assessment of Walton Hi-Tech Industries 

Limited has been completed for the assessment 

year 2015-16, U/S-83(2)/44(4)(B)/82(C)/156/159 

and as per IT-30 total income TK.5,336,048,650 and 

Tax paid in full TK.313,906,307. 

2014-2015 
2013-

2014 
169,330,667 - - - 

The Deputy commissioner of Taxes, Taxes Circle-

68 (Companies), Taxes Zone – 4, Dhaka, certified 

that the assessment of Walton Hi-Tech Industries 

Limited has been completed up to the assessment 

year 2014-2015, U/S-

83(2)/44(4)(B)/82(C)/156/159 and as per IT-30 

total income TK.3,331,711,868 and Tax paid in full 

TK.169,330,667. 

 

 

c) Customs Duty: There are no unpaid or yet to be paid liabilities for customs duty. 

 

d) Other Tax Liability: There is no other tax liability up to June 30, 2018. 

 

k. Any financial commitment, including lease commitment, the company had entered 

into during the past five years or from commercial operation, which is shorter, 

giving details as to how the liquidation was or is to be effected; 

 

The company did not enter any financial commitment, lease commitment during the 

past five years. 

 

l. Details of all personnel related schemes for which the company has to make 

provision for in future years; 

 

Walton Hi-Tech Industries Limited is largely dependent on its own production and 

the company is dedicated to provide superior services for its customers. It is the 

ultimate reason for which the company emphasizes the betterment of its employees as 

they are the nucleus of the company’s revenue. Hence, Walton Hi-Tech Industries 

Limited have to maintain a number of provisions from its income for the future of its 

employees. As a matter of fact, the following personnel related schemes of which the 

company will have to make provision for the future years to ensure the betterment of 

its employees- 
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a) Workers Profit Participation Fund and Welfare Fund: 

The company introduced workers profit participation Fund and Welfare Fund 

from 2015 in accordance with section 234 of Bangladesh Labor Act, 2006, in 2013. 

As per the provisions of the Act, the company transfers 5% of the net profit before 

tax and WPPF of each year to the Fund.  

b) Maternity Benefit: 

Female Employees are entitled to maternity leave with full remuneration during 

their service length with the company in accordance with Bangladesh Labor Act, 

2006, in 2013. 

c) Earn Leave Benefit: 

Employees of Walton gets earn leave and they are entitled to encashment of the 

un-availed earn leave.   

d) Overtime & Bonus: 

The employee receives festival bonus during each Eid, Moreover, non-executive 

employees receive overtime for working outside regular business hours. 

e) Medical Facilities: 

Walton Hi-Tech Industries Ltd. provides basic medical consultation facilities both 

corporate office and its factory premises where employees can take medical 

consultation from Registered Doctors with free of cost. Apart from this, the 

employees enjoy medical treatment facility for any kind of injury during the course 

of their in the company.  

f) Group Insurance: 

Walton Hi-Tech Industries Ltd. has group insurance policy with Guardian Life 

Insurance Limited which covers Accidental Death Benefit (ADB), Permanent & 

Total Disability (PTD), and Permanent & Partial Disability (PPD), and Death 

Benefit (DB) of the employees. 

g) Canteen Facility: 

The Company provides snacks and tea facility for employees for free and lunch for 

the employees at subsidized rate. 

h) Transport Facility: 

Walton Hi-Tech Industries Ltd. provides transport facility to employees through 

the own arrangement as well as the arrangement of third-party Vendor.   

i) Service Benefit: 

Walton Hi-Tech Industries Ltd. provides 14 days service benefit for the employees 

for each year who has job tenure five years or more but less than ten year and 30 

days for the service benefit for each year who has job tenure ten or more in 

accordance with Bangladesh Labor Act, 2006, in 2013.  
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m. Break down of all expenses related to the public issue; 

Particulars Basis of Calculation 
Amount in 

BDT 

Bangladesh Securities & Exchange Commission (BSEC) Fees 

Application Fee Fixed 50,000 

Consent Fee 0.40% on the IPO Amount 4,000,000 
Fees Related to Listing with Stock Exchanges 

Prospectus Submission Fees to DSE & 
CSE 

Tk. 50,000 Each 100,000 

Listing Fees to DSE & CSE 

0.25% Up to Tk. 10 Crores Paid-
Up Capital 

9,281,798 
0.15% on the rest of Paid-Up 

Capital 

Annual Fees for DSE & CSE 
(Minimum 50,000 and maximum 
600,000 for each exchange) 

0.05% on Tk. 10 Crores and 
1,200,000 0.02% on the rest of Paid-Up 

Capital 

CDBL Fees & Expenses 

Security Fee Fixed 500,000 

Documentation Fee Fixed 2,500 

Initial Public Offering Fee 
Tk.0.00015 of Issue Size+ 

Tk.0.00015 of Pre IPO 
600,000 

Annual Fee Fixed 100,000 

Connection Fee (1 Year) Tk. 500 Per Month 6,000 

Commission & Expenses 

Manager to The Issue Fee 
1.3% of the public offering 

amount including premium 
11,304,348 

VAT Against Issue Management Fee 15% of the issue management fee 1,695,652 

Underwriting Commission 
0.51% on 0.35% on public offer 
amount (including premium) 

696,760 

Expenses Related to Printing & Post IPO 

Registrar to The Issue Fee Lump Sum 800,000 

Publication of Prospectus (Estimated; to be paid actual) 3,000,000 

Publication of Abridged version of 
prospectus and notice in 4 national 
dailies 

(Estimated; to be paid actual) 2,000,000 

Bidding Related Expenses (Estimated; to be paid actual) 2,000,000 

Lottery Conduction Expenses 
Including BUET Fee 

(Estimated; to be paid actual) 1,500,000 

Data Processing and Share Software 
Charge 

(Estimated; to be paid actual) 3,000,000 

Courier Expense (Estimated; to be paid actual) 200,000 

 Other Expenses (Estimated; to be paid actual) 2,962,942 

Total 45,000,000 
* Actual figure may vary due to assumption of estimation. 
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n. If the issuer has revalued any of its assets, the name, qualification  and  experiences  

of the valuer and the reason for the revaluation, showing the value of the assets 

prior to the revaluation separately for each asset revalued in a manner which shall 

facilitate comparison between the historical value and the amount after revaluation 

and giving a summary of the valuation report along with basis of pricing and  

certificates required under the revaluation guideline of the Commission; 

 

The issuer has revalued its asset in 30 June, 2018. Brief details of the valuation are as 

follows: 

 

Name of the valuer Qualification of the valuer Experiences 

Rahman Rahman Huq, 
KPMG Bangladesh 

Chartered Accountants, 
Asset Appraiser & 

Consultants 

KPMG has more than 50 
years’ experience in 

Bangladesh. 

Reason of revaluation 
The issuer wanted to revalue its Land and Buildings for 
incorporating the result in its financial statements for a 
true representation of the company’s assets. 

  

Summary of the Valuation Report 

 

As at 30 June 2018 
Size 

(Decimal) 

Amount in Taka 

Location  Book Value 
Valuation 

Adjustment  
Valuation  

Land in Bashundhara 236.78 540,625,880 761,664,120 1,302,290,000 

land in Sitakunda, Chittagong 178.31 31,193,925 - 31,193,925 

Land in Mirzapur, Tangail 71.00 2,586,810 963,190 3,550,000 

Land in Chandra, Gazipur 41,352.36 4,234,588,691 30,099,566,422 34,334,155,113 
Sub Total of Land 41,838.45 4,808,995,306 30,862,193,732 35,671,189,038 

Building in Bashundhara 
Dhaka 

189,539 482,919,277 - 482,919,277 

Building in Chandra, Gazipur 4,740,634 9,194,553,188 984,378,267 10,178,931,455 
Sub Total of Building 4,930,173 9,677,472,465 984,378,267 10,661,850,732 

Total  14,486,467,771 31,846,571,999 46,333,039,770 

 

 DISCLOSURES  

Rahman Rahman Huq, KPMG in Bangladesh, (hereinafter "RRH" or "KPMG") has been 

appointed by Walton Hi-Tech Industries Limited ("WHIL") to undertake a valuation of land 

and buildings of WHIL as per Bangladesh Securities and Exchange Commission ("BSEC") 

notification no. SEC/CMRRCD/2009 -193/150/Admin; dated 18 August 2013. As per the 

requirements of BSEC notification, the following information has been disclosed:  
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Identification of valuer and confirmation of competence  

KPMG is independent from WHIL, its directors, auditors and other stakeholders and thus is 

in a position to provide an objective and unbiased valuation. KPMG has the appropriate 

technical skills, experience and knowledge of the valuation, the market and the purpose of the 

valuation which makes KPMG competent for this job.  

KPMG has obtained assistance from Asian Surveyors Limited ("the Surveyor") in determining 

the market value and performing physical verification of land and buildings. The key persons 

involved in the valuation process were: 

 

Name Role Qualification Experience 

Ali Ashfaq Engagement Partner FCA (England & 

Wales) 

Engagement Partner 

in numerous valuation 

engagements 

Asif Mohammad 

Abdullah 

Engagement 

Manager 

ACA Team member in 

numerous valuation 

engagements 

Humayra Binty 

Mohammad 

Engagement In 

Charge 

Part Qualified (ICAB) Team member in 

numerous 

valuation 

engagements 

Md. Saiful Islam Engagement 

Assistant 

ACCA Affiliate Team member in 

numerous 

valuation 

engagements 

Kartik Chandra Aich Surveyor (Asian 

Surveyors Limited) 

BSc Team member in 

numerous 

valuation 

engagements with 

KPMG and other firms 

for 36 years 

 

Identification of the client and any other intended users 

This report has been prepared by KPMG for WHIL solely for the purpose mentioned in this 

valuation report. The report shall be communicated by WHIL to WHIL's auditors and BSEC 

and shall be presented by WHIL as annexure to the financial statements for 30 June 2018. But 

in such case, it will solely be the responsibility of WHIL. KPMG cannot be held 

liable/responsible to any other party, except WHIL, for this report. 

 

Nature of instructions and the purpose of the valuation  

The purpose of this valuation is to revalue land and buildings of WHIL as at 30 June 2018 for 

incorporating revaluation results by WHIL in its financial statements. As WHIL wishes to 

incorporate revaluation results in its financial statements, it was decided to conduct a 

valuation based on market value. The valuation has been based on the management accounts 

& relevant information provided by the management and obtained from third parties. Asian 

Surveyors Ltd. was appointed by us to assist with the valuation.  
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Identification of the assets to be revalued  

WHIL required valuation of the following to incorporate revaluation results in its financial 

statements: 

Land - 41,838.45 decimal (in 4 different places)  

Buildings - 4,930, 173 sqft of space (19 buildings) 

 

Basis of value  

The basis of value is market value. The market value provides an indication of value by 

comparing the subject asset with identical or similar assets for which price information is 

available. The market value is the estimated amount for which an asset should exchange on 

the valuation date between a willing buyer and a seller in an arm’s length transaction, after 

proper marketing and where parties had each acted knowledgeable, prudently and without 

compulsion.  

 

Valuation date  

The date of valuation of land and buildings, based on market value complying with 

Bangladesh Securities and Exchange Commission ("BSEC") notification no. 

SEC/CMRRCD/2009 - 193/150/Admin; dated 18 August 2013, of WHIL is 30 June 2018.  

 

Extent of investigation  

This engagement is not an assurance engagement and has not been conducted in accordance 

with any generally accepted assurance standards and consequently no assurance opinion is 

expressed. Verification and checking completeness of information provided was limited to 

the extent necessary for a valuation; such extent, by its very nature, is more limited than an 

audit.  

 

Nature and source of the information relied upon  

In preparing our report, our primary source of information has been internal management 

information provided to us by the management of Walton Hi-Tech Industries Limited and 

representations made to us by the management of Walton Hi-Tech Industries Limited. We do 

not accept responsibility for such information which remains the responsibility of the 

management of Walton Hi-Tech Industries Limited and we have not sought to establish the 

reliability of the information by reference to other evidence.  

 

All information obtained from Walton Hi-Tech Industries Limited and from third parties is 

assumed to be true and correct. No responsibility is assumed for matters of a legal nature, nor 

do we render any opinion as to title of assets which is assumed to be marketable and free of 

any defects. 

 

For land we have considered the market value/fair value of similar assets of similar condition, 

size, locality etc. For buildings we have applied different rates of depreciation, as we 

considered appropriate, and worked out present value of each structure taking into account 

various related factors such as prospective longevity of the building in relation to year of 
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construction, quality of building materials used. present condition of the buildings, specialty 

of designs, nature of maintenance and nature of use. 

 

Fairness opinion  

The valuation has been undertaken in accordance with International Valuation Standard 

(IVS). Thus, the fundamental principles of Ethical Conduct namely integrity, objectivity, 

competence, confidentiality and professional behavior have been maintained throughout the 

valuation and have taken all possible steps to avoid or mitigate possible threats to compliance 

of these principles. As the scope of work was a valuation based on market value of land and 

buildings only, the relevant IVS were: IVS Framework, IVS 103: Reporting and IVS 400: Real 

Property Interests.  

 

Valuation approach and methodology  

Land and buildings have been valued in both book value and estimated revalued amount 

depending on the date of acquisition for land and the year of completion for buildings. As per 

BSEC's notification no. SEC/CMRRC0/2009 -193/150/Admin; dated 18 August 2013, "two 

valuations of same class of assets are not allowed within the time lag less than three years and 

no upward valuation of any asset shall be made within two years of its acquisition." As the 

valuation date is 30 June 2018, no upward valuation is done for the land acquisition years 

from 1 July 2016 to 30 June 2018. Cost values of land is finalised as valuation results for those 

years. Other than that, land is revalued on the basis of estimated market value and was 

conducted with the assistance of an external expert survey firm. For buildings, no upward 

valuation is done for the buildings which were completed in years from 1 July 2016 to 30 June 

2018. Written down values of buildings are finalised as valuation results for those years. Other 

than that, buildings are revalued on the basis of estimated market value and valuation was 

conducted with the assistance of an external expert surveyor.  

 

For mortgaged land where the bank borrowings/facilities are availed by parties other than 

WI-Ill; WI-Ill may not be able to dispose the land whenever it wishes to. It is difficult to mark 

down the market value due to this type of uncertainty. Accordingly, we have not marked 

down the value of land for this reason.  

 

Valuation result  

We estimate a total value of land and buildings of WI-Ill at BOT 46,333,039, 770 (BDT forty six 

billion, three hundred thirty three million, thirty nine thousand, seven hundred and seventy). 

The book value of land and buildings is BDT 14,486,467,771 (BDT fourteen billion, four 

hundred eighty six million, four hundred sixty seven thousand, seven hundred and seventy 

one). A valuation sheet has been shown in "Valuation of Land and Buildings· section.  

 

Date of the valuation report  

The date of valuation report of land and buildings issued is 18 October 2018.  
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Disclaimer, restrictions and limitation  

The scope of work is set out in our engagement letter and our report is for the benefit and 

information of the Board of WI-Ill only and to the fullest extent permitted by law. We will not 

accept responsibility or liability in respect of our work to any other party to whom the report 

may be shown or who may acquire a copy. This report should be read in the light of the 

restrictions mentioned herein, and we caution that had these restrictions not existed our 

conclusions may have changed, and that change could have been material.  

 

This engagement is not an assurance engagement and has not been conducted in accordance 

with any generally accepted assurance standards and consequently no assurance opinion is 

expressed. No due diligence has been conducted by us on the business of Walton Hi-Tech 

Industries Limited and verification and checking completeness of information provided was 

limited to the extent necessary in estimating indicative values; such extent, by its very nature, 

is more limited than an audit. The results of this engagement and the conclusions reached are 

subject to all the assumptions and limitations set out on in this report. Before reaching any 

conclusion on the basis of this report, all the related assumptions and limitations should be 

taken into consideration. 

 

All information obtained from Walton Hi-Tech Industries Limited and from third party is 

assumed to be true and correct. No responsibility is assumed for matters of a legal nature, nor 

do we render any opinion as to title of assets which is assumed to be marketable and free of 

any defects.   

 

(B)(5)(f)(ii)(n) 

 

AUDITOR’S ADDITIONAL DISCLOSURE ON REVALUATION OF LAND & 

BUILDING OF WALTON HI-TECH INDUSTRIES LIMITED 

This is to certify that revaluation of Land & Building of Walton Hi-Tech Industries 

Limited as at 30 June 2018 carried out by independent valuer Rahman Rahman Huq, 

Chartered Accountants. The report has been prepared in accordance with International 

Valuation Standards (IVSs) and BSEC’s notification no. SEC/CMRRCD/2009– 

193/150/Admin; dated 18 August 2013 and other applicable laws, rules, regulations and 

guidelines. We also certify that proper accounting treatments, including provisions, tax 

and other liabilities have been made, revaluation reserve has been created in the financial 

statements to consider the valuation as per applicable rules and standards. 

 

 

Place: Dhaka; 

Date: 08 December 2019 

                                    Sd/-                                  

                                    Mahfel Huq & Co. 

Chartered Accountants 
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o. Where the issuer is a holding/subsidiary company, full disclosure about the 

transactions, including its nature and amount, between the issuer and its 

subsidiary or holding company, including transactions which had taken place 

within the last five years of the issuance of the prospectus or since the date of 

incorporation of the issuer, whichever is later, clearly indicating whether the issuer 

is a debtor or a creditor; 

 

Not applicable in case of Walton Hi-tech Industries Limited, as the company is neither 

a holding nor a subsidiary company. 
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p. Financial Information of Group Companies under common ownership by more 

than 50%: following information for the last three years based on the audited 

financial statements, in respect of all the group companies of the issuer, wherever 

applicable, along with significant notes of auditors: 
 

A brief of financial information of the firms/companies under common ownership 

are given in the following tables: 
 

1. Walton Micro-Tech Corporation 

It is a partnership concern, which established in 2010. The concern is involved in 

manufacturing of TV, Electrical Appliances, and Home Appliances. 

Particulars 2019 2018 2017 

Revenue 6,276,109,900 5,795,438,696 7,693,787,030 

Net Profit after Tax 86,388,152 246,701,629 651,480,292 

Total Fixed Assets 915,717,636 2,492,248,230 4,196,677,948 

Total Current Assets 4,550,462,604 6,363,711,383 8,343,204,149 

Total Assets 5,466,180,240 8,855,959,613 12,539,882,097 

Total Partners’ Capital  1,939,754,692 1,806,289,579 1,529,178,595 

Total Long-Term Loan 1,403,006,271 2,060,722,689 1,603,140,704 

Total Short-Term Loan 575,889,525 4,582,199,916 8,633,574,339 

 

2. Walton Digi-Tech Industries Limited 

It is a private limited company, which was incorporated on January 15, 2017. The 

company is involved in Manufacturing of Mobile, Laptop, Computer, Monitor, 

other related accessories, and Printed Circuit Board (PCB). 

 

Particulars 2019 2018 2017 

Revenue 5,052,614,758 1,019,024,720 - 

Net Profit after Tax 41,479,616 5,180,689 - 

Total Fixed Assets 347,041,138 251,071,866 761,604 

Total Current Assets 2,540,379,096 900,552,236 100,795,893 

Total Assets 2,887,420,233 1,151,624,102 101,557,497 

Total Shareholders’ Equity 346,660,305 105,180,689 100,000,000 

Total Long-Term Loan 69,320,749 - - 

Total Short-Term Loan 2,018,444,259 855,779,784 1,103,241 
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3. Walton Plaza 

 It is a partnership concern, which established in 2010. The concern is involved in 

import & trade. 

 

Particulars 2019 2018 2017 

Revenue 20,485,113,526 19,037,015,011 23,341,501,008 

Net Profit after Tax 176,949,140 301,367,920 401,497,151 

Total Fixed Assets 713,913,648 557,598,856 731,911,318 

Total Current Assets 11,937,232,862 8,302,006,051 10,049,237,754 

Total Assets 12,651,146,510 8,859,604,907 10,781,149,072 

Total Partners’ Capital  1,165,804,073 1,435,271,932 1,175,114,512 

Total Short-Term Loan - 695,464,008 600,903,011 

 

4. Walton E-Plaza 

It is a partnership concern, which established in 2016. The concern is involved in 

online retail business. 

Particulars 2019 2018 2017 

Revenue 174,387 2,434,496 4,166,654 

Net Profit after Tax 5,846 258,200 471,056 

Total Fixed Assets - - - 

Total Current Assets 2,115,015 6,083,864 6,770,345 

Total Assets 2,115,015 6,083,864 6,770,345 

Total Partners’ Capital  1,735,102 1,729,256 1,471,056 

 

5. Walton Corporation Limited 

It is a private limited company, which was incorporated in 2002. The company is 

involved in import & trade. 

Particulars 2019 2018 2017 

Revenue 43,656,211 54,902,433 282,165,011 

Net Profit after Tax 843,833 638,376 2,004,703 

Total Fixed Assets 406,824 448,897 165,562 

Total Current Assets 83,918,951 52,960,319 150,475,686 

Total Assets 84,325,775 53,409,216 150,641,248 

Total Shareholders’ Equity 9,495,839 8,651,810 8,013,434 

Total Short-Term Loan 24,098,554 2,190,542 85,762,047 
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6. Walton Shipping & Logistics 

It is a partnership concern, which established in 2014. The concern is involved in 

Freight & Forwarding business. 

 

Particulars 2019 2018 2017 

Revenue 811,222,419 17,864,833 17,788,672 

Net Profit after Tax 9,872,899 5,549,762 3,759,645 

Total Fixed Assets 429,983 562,845 606,534 

Total Current Assets 122,799,852 91,101,614 115,609,777 

Total Assets 123,229,835 91,664,459 116,216,311 

Total Partners’ Capital 21,505,625 11,632,724 6,082,962 

 

7. Walton Agro Farm and Industries 

It is a partnership concern, which established in 2016. The concern is involved in 

in dairy, poultry, fisheries and agriculture products. 

 

Particulars 2019 2018 2017 

Revenue 8,000,451 7,075,583 8,801,447 

Net Profit After Tax 1,435,669 1,133,164 3,731,379 

Total Fixed Assets 3,771,817 1,805,916 1,559,777 

Total Current Assets 12,384,929 5,611,426 4,794,132 

Total Assets 16,156,746 7,417,342 6,353,909 

Total Partners’ Capital 8,300,212 6,864,543 5,731,379 

 

8. R. B. Group of Companies Limited 

It is a private limited company, which was incorporated in 2002. The company is 

involved in C & F Business. 

 

Particulars 2019 2018 2017 

Revenue 81,079,331 27,416,160 44,187,586 

Net Profit after Tax 26,042,939 5,441,720 9,013,343 

Total Fixed Assets 9,227,506 15,305,039 15,147,133 

Total Current Assets 192,923,425 151,349,956 146,233,428 

Total Assets 202,150,931 166,654,995 161,380,560 

Total Shareholders’ Equity 182,423,650 156,380,711 150,938,991 
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9. Skyroute Media Limited 

It is a private limited company, which was incorporated in 2013. The company is 

involved in online news portal. 

Particulars 2019 2018 2017 

Revenue - 89,565 28,121,131 

Net Profit /(Loss) after Tax 93,565 (158,648) 780,105 

Total Fixed Assets 176,078 251,540 251,540 

Total Current Assets 3,784,204 3,606,100 5,135,351 

Total Assets 3,960,282 3,857,640 5,386,891 

Total Shareholders’ Equity 3,859,687 3,766,121 3,924,769 

 

10. Walton Chemical Industries Limited 

It is a private limited company, which was incorporated in 2017. The company is 

not yet in business operation. 

 

Particulars 2019 2018 2017 

Revenue 6,540,383 - - 

Net Profit After Tax 1,496,590 - - 

Total Fixed Assets 82,073,226 91,821,558 20,279,048 

Total Current Assets 26,905,238 12,549,265 100,013,202 

Total Assets 108,978,464 104,370,823 120,292,250 

Total Shareholders’ Equity 101,496,590 100,000,000 100,000,000 

 

11. Walton Motor Industries Limited 

It is a private limited company, which was incorporated in 2010. The company is 

not yet in business operation. 

 

Particulars 2019 2018 2017 

Revenue - - - 

Net Profit after Tax 58,146 - - 

Total Fixed Assets 112,638,463 112,638,463 112,608,780 

Total Current Assets 333,080 136,530 93,520 

Total Assets 112,971,543 112,774,993 112,702,300 

Total Shareholders’ Equity 110,058,146 110,000,000 110,000,000 

 

N.B.: The financial information comprising of major highlights as mentioned above 

is extracted from the audited financial statements for the year ended 30 June of each 

year issued by the auditor in last three years. There is no significant note as opined 

by the auditor of the group of companies/firms drawn in the auditor’s opinion part. 
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q. Where the issuer is a banking company, insurance company, non-banking financial 

institution or any other company which is regulated and licensed by another 

primary regulator, a declaration by the board of directors shall be included in the 

prospectus stating that all requirements of the relevant laws and regulatory 

requirements of its primary regulator have been adhered to by the issuer; 
 

Not applicable for Walton Hi-Tech Industries Limited. 

 

r. A report from the auditors regarding any allotment of shares to any person for any 

consideration otherwise than cash along with relationship of that person with the 

issuer and rationale of issue price of the shares; 
 

Auditor's Certificate regarding any allotment of shares to any person for any consideration 

other than cash of Walton Hi-Tech Industries Limited 
This is to certify that, based on our examination of share register and its underlying documents, 

the following shares allotted for consideration in otherwise than cash of Walton Hi-Tech 

Industries Limited. 

Walton Hi-Tech Industries Limited has been allotted 2,556,250 ordinary shares in 2009 of Tk. 

10 each in kinds to Walton Hi-Tech Industries Limited as following manner- 

 

Persons to whom 

shares are issued 

Relationship with the 

issuer 

No. of 

Stocks 
Consideration 

S M Nurul Alam Rezvi Sponsor & Chairman 511,250 Building 

S M Shamsul Alam 
Sponsor & Vice-

Chairman 
511,250 Building 

S M Ashraful Alam 
Sponsor & Managing 

Director 
511,250 Building 

S M Mahbubul Alam Director 511,250 Building 

S M Rezaul Alam Director 511,250 Building 

Reasons of the Issue 
To enhance the capital base and increase the fixed assets of the 

company. 

Benefits from the 

Issue 
Increase in fixed assets and decrease in operating expenses. 

N.B: The company has changed the face value of its ordinary share from Tk.100 to Tk.10 each by 

passing a special resolution in its extraordinary general meeting dated 15.2.2018 

 

 Sd/- 
Place: Dhaka Mahfel Huq & Co. 

Date: 08 December 2019 Chartered Accountants 
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s. Any material information, which is likely to have an impact on the offering or 

change the terms and conditions under which the offer has been made to the public; 
 

There is no material information, which is likely to have an impact on the offering or 

change the terms and conditions under which this offer has been made to the public. 

 
t. Business strategies and future plans - projected financial statements shall be 

required only for companies not started commercial operation yet and 

authenticated by Chairman, two Directors, Managing Director, CFO, and Company 

Secretary; 

 

The company has started its commercial operations on April 02, 2008; therefore, such 

information is not applicable for Walton Hi-Tech Industries Limited.
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u. Discussion on the results of operations shall inter-alia contain the following: 

 

1. A summary of the past financial results after adjustments as given in the auditor’s report containing significant items of income 

and expenditure; 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 30 Jun 14 

Revenue 51,773,237,116 27,329,731,164    31,931,044,073       26,566,298,951       20,995,870,005       16,335,519,087  

Cost of Sales (30,805,628,408) (19,322,738,209)  (20,584,695,551)   (17,376,435,126)   (14,091,364,464)   (12,090,681,975) 

Gross profit 20,967,608,708     8,006,992,955       11,346,348,522         9,189,863,825         6,904,505,541         4,244,837,112  

Operating expenses (4,067,567,881)   (2,114,852,887)       (1,795,562,149)      (1,539,177,891)      (991,430,302         (647,091,249) 

Administrative expenses (828,966,191) (677,328,535)       (685,292,171)         (639,624,590)         (523,926,458)         (272,639,438) 

Selling & distribution expenses (3,238,601,690) (1,437,524,352)    (1,110,269,978)         (899,553,301)         (467,503,844)         (374,451,811) 

Operating profit before financial 

expense 
16,900,040,827 5,892,140,068 9,550,786,373 7,650,685,934 5,913,075,239 3,597,745,863 

Financial expenses (1,493,855,820) (1,929,374,572)    (1,462,372,055)         (877,881,092)         (501,481,979)         (305,190,526) 

Profit from operations 15,406,185,007      3,962,765,496         8,088,414,318         6,772,804,842         5,411,593,259         3,292,555,337  

Non-operating income 98,188,942 40,268,392         149,257,973             138,902,379            182,609,957              17,421,844  

Profit before WPPF and Tax 15,504,303,948      4,003,033,888         8,237,672,291         6,911,707,221         5,594,203,216         3,309,977,181  

Contribution to WPPF (738,303,521) (190,620,661)       (392,270,109)         (329,128,915)         (266,390,629)  

Profit before Tax 14,766,070,427 3,812,413,227                     7,845,402,182         6,582,578,306         5,327,812,586         3,309,977,182  

Income tax (848,151,353) (217,688,463)       (430,808,606)         (373,359,775)         (302,241,012)         (165,052,668) 

Deferred tax (expense/income) (156,780,471) (71,514,381)         (69,775,201)                5,14,944  - - 

Profit after Tax 13,761,138,603     3,523,210,383         7,344,818,375         6,214,333,475         5,025,571,575         3,144,924,513  

Basic Earnings Per Share (EPS) 45.87 11.74 24.48 20.71 16.75 10.48 
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2. A summary of major items of income and expenditure; 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Sales Local 51,713,540,893 27,312,140,291 31,925,302,746 26,546,121,183 20,984,054,204 

Sales-Export 59,696,223 17,590,873 5,741,327 20,177,768 11,815,801 

Revenue 51,773,237,116 27,329,731,164 31,931,044,073 26,566,298,951 20,995,870,005 

Cost of Sales (30,805,628,408) (19,322,738,209) (20,584,695,551) (17,376,435,126) (14,091,364,464) 

Gross Profit 20,967,608,708 8,006,992,955 11,346,348,522 9,189,863,825 6,904,505,541 

Operating Expenses (4,067,567,881)   (2,114,852,887)       (1,795,562,149)     (1,539,177,891)      (991,430,303 

Administrative Expenses (828,966,191) (677,328,535) (685,292,171) (639,624,590) (523,926,458) 

Selling & Distribution Expenses (3,238,601,690) (1,437,524,352) (1,110,269,978) (899,553,301) (467,503,844) 

Operating profit before financial 

expense 
16,900,040,827 5,892,140,068 9,550,786,373 7,650,685,934 5,913,075,239 

Financial Expenses (1,493,855,820) (1,929,374,572) (1,462,372,055) (877,881,092) (501,481,979) 

Profit from operations 15,406,185,007 3,962,765,496 8,088,414,318 6,772,804,842 5,411,593,259 

Non-operating income 98,188,942 40,268,392 149,257,973 138,902,379 182,609,957 

Profit before WPPF and Tax 15,504,303,948 4,003,033,888 8,237,672,291 6,911,707,221 5,594,203,215 

Contribution to WPPF  (738,303,521) (190,620,661) (392,270,109) (329,128,915) (266,390,629) 

Profit before Tax 14,766,070,427 3,812,413,227 7,845,402,182 6,582,578,306 5,327,812,586 

Income tax (848,151,353) (217,688,463) (430,808,606) (373,359,775) (302,241,012) 

Deferred tax (expense/income) (156,780,471) (71,514,381) (69,775,201) 5,114,944  

Profit after Tax 13,761,138,603 3,523,210,383 7,344,818,375 6,214,333,475 5,025,571,575 

Other comprehensive income/loss - 31,419,620,702 - - - 

Total comprehensive income 13,761,138,603 34,942,831,085 7,344,818,375 6,214,633,475 5,025,571,575 

Basic Earnings Per Share (EPS) 45.87 11.74 24.48 20.71 16.75 
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3. The income and sales on account of major products or services; 

Particulars Sales Income 

 2019 2018 2017 2016 2015 2019 2018 2017 2016 2015 

Refrigerator 45,532,825,150 26,391,718,695 30,832,966,184 25,092,690,981 19,294,133,040 12,645,106,373 3,402,300,576 7,092,198,360 5,869,956,571 4,618,175,745 

Air 
Conditioner 

2,251,032,921 938,012,469 1,098,347,889 1,113,874,400 1,073,994,065 625,143,523 120,909,807 252,620,014 260,535,222 257,114,179 

Motorcycle - - - 359,733,570 627,742,900 - - - 84,141,682 150,281,650 

TV 3,240,613,922 - - - - 398,753,982 - - - - 

EAP 110,910,321 - - - - 13,647,393 - - - - 

HAP 637,854,802 - - - - 78,487,332 - - - - 

 

4. In case, other income constitutes more than 10% of the total income, the breakup of the same along with the nature of the income, 

i.e., recurring or non-recurring; 

The other income of WHIL do not constitutes more than 10% of the total income of the company; not applicable for WHIL. 

 

5. If a material part of the income is dependent upon a single customer or a few major customers, disclosure of this fact along with 

relevant data. Similarly, if any foreign customer constitutes a significant portion of the issuer’s business, disclosure of the fact 

along with its impact on the business considering exchange rate fluctuations; 

 

The material part of the income of WHIL is not dependent upon a single customer or a few major customers. Moreover, the foreign 

customer of WHIL do not constitute a significant portion of the company’s business. 

 

6. In case the issuer has followed any unorthodox procedure for recording sales and revenues, its impact shall be analyzed and 

disclosed. 

 

The issuer has not followed any unorthodox procedure for recording sales and revenues. 
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v. Comparison of recent financial year with the previous financial years on the major heads of the profit and loss statement, including 

an analysis of reasons for the changes in significant items of income and expenditure, inter-alia, containing the following: 

 

Comparison of recent financial year with the previous financial: - 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Sales Local 51,713,540,893 27,312,140,291 31,925,302,746 26,546,121,183 20,984,054,204 

Sales-Export 59,696,223 17,590,873 5,741,327 20,177,768 11,815,801 

Revenue 51,773,237,116 27,329,731,164 31,931,044,073 26,566,298,951 20,995,870,005 

Cost of Sales (30,805,628,408) (19,322,738,209) (20,584,695,551) (17,376,435,126) (14,091,364,464) 

Gross Profit 20,967,608,708 8,006,992,955 11,346,348,522 9,189,863,825 6,904,505,541 

Operating Expenses (4,067,567,881)   (2,114,852,887)       (1,795,562,149)     (1,539,177,891)      (991,430,303 

Administrative Expenses (828,966,191) (677,328,535) (685,292,171) (639,624,590) (523,926,458) 

Selling & Distribution Expenses (3,238,601,690) (1,437,524,352) (1,110,269,978) (899,553,301) (467,503,844) 

Operating profit before financial 

expense 
16,900,040,827 5,892,140,068 9,550,786,373 7,650,685,934 5,913,075,239 

Financial Expenses (1,493,855,820) (1,929,374,572) (1,462,372,055) (877,881,092) (501,481,979) 

Profit from operations 15,406,185,007 3,962,765,496 8,088,414,318 6,772,804,842 5,411,593,259 

Non-operating income 98,188,942 40,268,392 149,257,973 138,902,379 182,609,957 

Profit before WPPF and Tax 15,504,303,948 4,003,033,888 8,237,672,291 6,911,707,221 5,594,203,215 

Contribution to WPPF  (738,303,521) (190,620,661) (392,270,109) (329,128,915) (266,390,629) 

Profit before Tax 14,766,070,427 3,812,413,227 7,845,402,182 6,582,578,306 5,327,812,586 

Income tax (848,151,353) (217,688,463) (430,808,606) (373,359,775) (302,241,012) 

Deferred tax (expense/income) (156,780,471) (71,514,381) (69,775,201) 5,114,944  

Profit after Tax 13,761,138,603 3,523,210,383 7,344,818,375 6,214,333,475 5,025,571,575 

Other comprehensive income/loss - 31,419,620,702 - - - 

Total comprehensive income 13,761,138,603 34,942,831,085 7,344,818,375 6,214,633,475 5,025,571,575 

Basic Earnings Per Share (EPS) 45.87 11.74 24.48 20.71 16.75 
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1) Unusual   or   infrequent   events   or   transactions including unusual trends on 

account of business activity, unusual items of income, change of accounting policies 

and discretionary reduction of expenses etc. 

 

There is no unusual   or   infrequent   events   or   transactions including unusual trends 

on account of business activity, unusual items of income, change of accounting policies 

and discretionary reduction of expenses etc. 

 

2) Significant economic changes that materially affect or are likely to affect income 

from continuing operations; 

 

There are no significant economic changes that materially affect or are likely to affect 

income from continuing operations; 

 

3) Known trends or uncertainties that have had or are expected to have a material 

adverse impact on sales, revenue or income from continuing operations; 

 

It would be hard to predict the impact of a future event on the business, but there are 

some macroeconomic variables that might become the cause of material effect on the 

future business of Walton Hi-Tech Industries Limited. Among the macroeconomic 

variables political crisis would be the most significant one, as the political imbalance 

in the country could have devastating impact. 

  

Economic crisis or downturn in the country would have a significant impact on the 

consumption preference of the consumers. Hence, the demand of E&E products could 

go down in case of an extreme economic crisis. 

 

Another important macroeconomic factor that might change the future of Walton Hi-

Tech Industries Limited is the sudden change in technology. A superior refrigeration 

technology or cooling technology may be invented and failing to adopt the new 

technology as it evolves may make the company’s product obsolete and therefore 

significant loss of market share. 

 

4) Future changes in relationship between costs and revenues, in case of events such as 

future increase in labor or material costs or prices that will cause a material change 

are known; 

 

The fact is that the future is always uncertain and the uncertainty may affect the 

business performance in numerous forms. In general, considering the nature of 

business and operations involved in the business of WHIL, it is identified that the 

material price fluctuation would have an impact on the business. Also, there are some 

probability of increasing labor cost, which ultimately would increase the cost of 

production of WHIL. However, the revenue would always be adjusted with the 

market trend, as the revenue is dependent on the sales price, and the sales price is 

proportionate to the cost of goods sold. It is found that the company has strong 

influence over the market to be the determinant of price of the products that are being 

sold by WHIL.  
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5) The extent to which material increases in net sales or revenue are due to increased 

sales volume, introduction of new products or services or increased sales prices; 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Sales Local 51,713,540,893 27,312,140,291 31,925,302,746 26,546,121,183 20,984,054,204 

Sales-Export 59,696,223 17,590,873 5,741,327 20,177,768 11,815,801 

Revenue 51,773,237,116 27,329,731,164 31,931,044,073 26,566,298,951 20,995,870,005 

Cost of Sales (30,805,628,408) (19,322,738,209) (20,584,695,551) (17,376,435,126) (14,091,364,464) 

 
The above table is suggesting that the sales revenue of Walton has been increasing 
remarkably over the years. The principal reason behind this increase in sales is the 
increased sales volume, as it is clearly understandable from the increasing trend in 
cost of goods sold. There were some adjustments in the price of products due to the 
inflation, which is not considered to be an irrational practice. The increase in the sales 
volume each year would be more than 20% on average and cost of production has 
been increasing by the same percentage approximately. The company is selling 
refrigerators, air conditioner, and compressor throughout the country and beyond. It 
was found that the company introduced new products such as Television, Electrical 
Appliances Item (LED Bulb, Switch & Sockets, Celling Fan, Table Fan) and Home 
Appliances Item (Blender, Gas Stove, Rice Cooker, Induction Cooker, Pressure 
Cooker, Washing Machine, Microwave Oven, Electric Dry Iron and Many more) in its 
existing product line. The company has keen interest to expand its production 
facilities and expand its market globally, and there is potentiality that the company 
will keep increasing its sales through the expansion of production facilities.   

 

6) Total turnover of each major industry segment in which the issuer operated; 

 

WHIL operates in the Electronics and Electrical Industry. There are no publicly listed 

companies in the industry except for ‘Singer Bangladesh Limited’. Moreover, there are 

no available source from which reliable information regarding the industry segment 

could be collected. However, the following table would provide a general idea 

regarding the industry: 

 

Year Total Turnover 

2018 46,002,149,522 

2017 42,892,341,219 

2016 35,410,432,004 

 

N.B: The available data for the industry was for the income year 2016-2017; 
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7) Status of any publicly announced new products or business segment; 

 

Recently the company has publicly announced that Elevator or Lift will be added as a 

new product item in its existing product line.  

 

8) The extent to which the business is seasonal. 

 

Although the business of Walton Hi-Tech Industries Limited is influenced by seasonal 

changes but the extent of the changes is not a threat to the profitability of the business. 

The consequence of the seasonal aspect is lower the company sells its product 

throughout the year. As days coming, people are being more dependent on-air 

conditioner and refrigerator as the standards of living is dramatically upraising in 

Bangladesh.  

  

w. Defaults or rescheduling of borrowings with financial institutions/ banks, 

conversion of loans into equity along with reasons thereof, lock out, strikes and 

reasons for the same etc. during the history of operation of the company; 

 

WHIL does not have any record of loan default as well as the company never 

rescheduled its loan because of unable to making the repayment of the same. Besides, 

WHIL never has converted a loan into equity, lock out any shares, and never 

experienced strikes in the last 10 years of successful operations. 

 

x. Details regarding the changes in the activities of the issuer during the last five years 

which may had a material effect on the profits/loss, including discontinuance of 

lines of business, loss of agencies or markets and similar factors; 

 

WHIL created a landmark by establishing the country's first-ever Compressor 

Manufacturing Plant with an annual production capacity of 1,000,000 in 2017. With the 

inauguration of the plant, Bangladesh is entered into the elegant list of countries having 

such types of plant. Walton is only real manufacturing company in the country as it 

produces each and every component relating to manufacturing of refrigerators 

domestically. This plant will minimize its direct cost eventually leading to significantly 

boost up the sales volume along with strengthening profitability indicators in coming 

financial years for the company. 
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However, in FY2016 WHIL discontinued its motorcycle product line due to visionary 

thinking of the management. As it seemed to the management that the product would 

be nonprofitable in future and discontinuation of the line would be more profitable 

than to continue. Besides, the used machineries in the motorcycle production plant 

could be reused for its existing products (refrigerator & air conditioner) manufacturing 

line. The output of the decision had a significantly positive impact on the profitability 

of WHIL. 

 

y. Injunction or restraining order, if any, with possible implications; 

 

There is no injunction or restraining order pending against Walton Hi-Tech Industries 

Limited. 

 

z. Technology, market, managerial competence and capacity built-up; 
 

Technology 

WHIL is a company, which is completely dependent on technology. The company 

strives to bring changes in the electronics through new and cutting-edge technology. 

Walton continues to explore to invent new technology for refrigerator and air 

conditioning-based products. The company has an automated production facility that 

ensures the production quality of the company.  
 

Market 

The economic growth of Bangladesh has initiated an era of development in the country. 

As a result of the economic improvement infrastructural development in the country is 

noticeable. Moreover, the improved production and sufficient supply of electricity has 

been ensured in almost every village of the country. As the financial condition of the 

people is becoming better, they tend to improve their living style and giving priority to 

the comfort of living. As a result, demand for AC, Refrigerator, TV etc. are continuously 

increasing in Bangladesh. The consumer electronics market in Bangladesh is estimated 

at US$1,000 million per annum, with a CAGR of 20-25 percent over the last 5 years. 

Demand is strong and growth potential is significant considering the fast-growing 

middle class, rising dual income households, young population, nuclear family and 

sustainable GDP growth of 6.3% in the last decade. 
 

Managerial Competence 

The management team of Walton Hi-Tech Industries Limited seems to be impressively 

efficient in managing their respective department. Most of the departmental heads are 

highly qualified along with globally recognized professional qualifications. The 

capability and efficiency of management team of WHIL is easily be recognized looking 

at the financial performance of the company over the last few years.  
 

Capacities Build Up 

To keep pace with the innovation and technological development WHIL is developing 

its products through its ceaseless efforts. Moreover, the demands of the customers are 

changing at a rapid pace. To manage this growth of the consumer electronics market 

WHIL is going to expand its production capacity as well as develop the current facilities 

to meet the ever-changing customer’s demand.  
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aa. Changes in accounting policies in the last three years; 

The management of the Company has not changed any accounting policies in the last 

three years. 
 

bb. Significant developments subsequent to the last financial year: A statement by the 

directors whether in their opinion there have arisen any circumstances since the date 

of the last financial statements as disclosed in the red-herring prospectus or 

prospectus or information memorandum  and which materially and adversely affect 

or is likely to affect the trading or profitability of the issuer, or the value of its assets, 

or its ability to pay its liabilities within the next twelve months; 
 

There were no significant developments subsequent to the last financial year. 

 

 

DECLARATION REGARDING SIGNIFICANT DEVELOPMENTS SUBSEQUENT 

TO THE LAST FINANCIAL YEAR JUNE  30, 2019 

 

This is to declare that there were no circumstances arisen since the date of the last financial 

statements as disclosed in the prospectus and which materially and adversely affect or is 

likely to affect the trading or profitability of the issuer or the value of its assets, or its ability 

to pay it liabilities within the next twelve months. 

 

Sd/- Sd/- Sd/- 

S M Nurul Alam Rezvi S M Shamsul Alam S M Ashraful Alam 

Chairman Vice Chairman Managing Director 

 

Sd/- Sd/- Sd/- 

S M Mahbubul Alam S M Rezaul Alam S M Monjurul Alam Ovee 

Director Director Director 

 

Sd/- Sd/- Sd/- 

Tahmina Afrose Tanna Raisa Sigma Hima Dr. Ahsan Habib Mansur 

Director Director Independent Director 

 

Sd/-   

Md. Samsul Alam Mallick 

FCA 
  

Independent Director   

 

Date: March 01, 2020 
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cc. If any quarter of the financial year of the issuer ends after the period ended in the 

audited financial statements as disclosed in the prospectus or information 

memorandum, unaudited financial statements for each of the said quarters duly 

authenticated by the CEO and CFO of the issuer or information memorandum, 

unaudited financial statements for each of the said quarters duly authenticated by the 

CEO and CFO of the issuer;  
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cc. Factors that may affect the results of operations. 

 

The following factors may affect the results of operations which are usually considered 

as known trends- 

a. Political unrest 

b. Natural disaster 

c. Technological change 

d. Increased competition 

e. Foreign currency rate fluctuation 

f. Unfavorable industrial policies 

g. Unusual increase in raw material procurement cost 

 

  

283



 

 

SECTION - VII 

MANAGEMENT’S DISCUSSION AND ANALYSIS 

OF FINANCIAL CONDITION AND RESULTS OF 

OPERATIONS 
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a) Overview of business and strategies;  

 

Overview of the business of WHIL: 

Walton Hi-Tech Industries Limited was incorporated as a private Limited company on 

April 17, 2006 under the Companies Act of 1994, vide registration certificate no. C-61272 

(3281)/06 and started its business operation from 2008. Subsequently the company was 

registered as a Public Limited Company with RJSC on May 14, 2018.  Walton Hi-Tech 

Industries Limited is the first complete manufacturer and innovative Bangladeshi 

company in Electrical and Electronics Industry. It started business as a trader then 

gradually started manufacturing of Refrigerator, Freezer, Air Conditioner and 

Compressor and subsequently expanded its operation in Television, Electrical Appliances 

and Home Appliances. The key secret behind the success of Walton lays its variation of 

production capacity and customized orientation of new product as per the demand of 

customer. The factory of WHIL is located at Chandra, Kaliakoir, Gazipur, Bangladesh. 

This factory is treated as one of the sophisticated manufacturing plants in Bangladesh as 

well as in South Asia. 

Walton innovates to build a more advanced, sustainable and environment friendly society 

through the combination of sophisticated technologies and expertise. It built in-house 

advanced laboratory facilities from the best testing equipment manufacturers all over the 

world to ensure high quality products, strictly following the International Standards. 

Currently different types of Refrigerator, Freezer, Air-Conditioner and Compressor are 

manufactured and sold by WHIL. The manufacturing plant of WHIL is on 4,930,173 sft. 

area of working space consisting of 19 Buildings and Shed. Walton created a landmark by 

establishing the country's first-ever Compressor Manufacturing Plant at Chandra, 

Kaliakoir, Gazipur in 2017. The yearly production capacity of Walton Hi-Tech Industries 

Limited is as follows: 

 

Name of Product Annual Production Capacity 

Refrigerator (Frost & Non- Frost) / Freezer   2,000,000 

Air-Conditioner 100,000 

Compressor 1,500,000 

Television 600,000 

Electrical Appliances Product (EAP) 2,000,000 

Home Appliances Product (HAP) 1,500,000 

 

WHIL is continuously enhancing its production capacity to meet the rising market 

demand and also secured its existing market shares i.e. 76% in Refrigerator industry. 

Walton will provide energy efficient compressor solution for its strategic market segments 

by utilizing synergies in technology development and production footprint. 

 

Walton has been maintaining compliances since its inception and certified ISO 14001:2015 

for Manufacturing and Sales of Refrigerators, & Air Conditioner Division, & Electronics 

Products, ISO 9001:2015 Certificate for Manufacturing and Sales of Refrigerators, & Air 

Conditioner, & Electronics Products Division and OHSAS 18001:2007 Certificate for 

successfully adopting sound occupational health and safety management systems, 

efficient staff management, minimizing the risk of accidents and achieving adequate 

285



 

 

corporate reputation ensuring the standard of products and combining the above to 

minimize the production cost.  

The company is a direct member of Japan Bangladesh Chamber of Commerce and 

Industry (JBCCI), Bangladesh German Chamber of Commerce and Industry (BGCCI), 

International Business Forum of Bangladesh (IBFB), Bangladesh Engineering Industry 

Owners Association (BEIOA), Bangladesh Chamber of Industry (BCI). We are also 

associated member of The Federation of Bangladesh Chamber of Commerce and Industry 

(FBCCI) apex trade organization in Bangladesh. 

Strategies of WHIL: 

i)  Product Variation:  

The key secret behind the success of Walton lays its variation of production capacity 

and customization of new product as per the demand of customer. Walton has multiple 

models in each product segment and make sure the exact requirements of its customer 

demand. So, the flexibility in its product offering is one of the key business strategies of 

the company to become success in the industry. 

ii) Advanced and Enriched R&D Facilities: 

The company has strong manufacturing base with combination of sophisticated 

technologies and expertise. The R&D of Walton always emphasis on innovations and 

development of existing technologies that are centred on the needs of target customers 

and also focuses on several cutting-edge technologies in production with its advance 

research team.  

In this connection, the company built in-house advanced laboratory facilities from the 

best testing equipment manufacturers all over the world to ensure high quality 

products, complying with the International Standards. Walton has been maintaining 

international standards in its production process which is ISO 14001:2015 and ISO 

9001:2015 certified for Manufacturing and Sales of Refrigerator and Air Conditioner. 

The company has also obtained OHSAS 18001:2007 Certificate for successfully adopting 

sound occupational health and safety management systems, efficient staff management, 

minimizing the risk of accidents and achieving adequate corporate reputation ensuring 

the standard of products and combining the above to minimize the production cost. 

iii) Strong Marketing & Distribution 

Walton distribute its products through strong distribution partners which exclusively 

sales the products of WHIL. As such the company performs its distribution process at 

different levels with various forms of distribution channels. The details of the 

distribution channel are listed below: 

 

(i) Walton Plaza – 334 nos. 

(ii) Walton E-Plaza – 5 nos. 

(iii) Exclusive Distributors – Approx. 1,200 nos. 

(iv) Sub-Distributor, Dealers & Sub-Dealers – Approx. 12,000 nos. 

(v) Corporate Sales 

(vi) Export Sales  
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iv) Reliable & Efficient after Sales Services 

It has a large sales & after sales service network across the country. Walton offers 1 

Year Replacement Guarantee along with 10 years of warranty for compressor for 

Refrigerator. In addition, it also offers 6 months Replacement Guarantee for Air 

Conditioner with 3 years of warranty for compressor. Walton Service Management 

System has a fully equipped country wide 72 service outlets under one Centralized 

Service Management System.  

v) Competitive Price Offering & Superior Products Quality 

Walton always emphasizes on supreme quality to achieve customer satisfaction. 

Walton has maintained an unwavering commitment to provide quality products at a 

competitive price to its desire customers. In order to retain its competitive edge in 

product price, the management of the company is continuously investing in the 

development of its backward linkage to ensure quality products with optimum cost 

and uphold its leadership in the industry. 

vi) Main Brand – Walton & Marcel 

Walton & Marcel have become the most trusted and prestigious brand in the 

consumer E&E industry in Bangladesh through its strong manufacturing base, quality 

products, competitive price, extensive market coverage and, last but not the least, the 

prompt after sales services. As a result, within a very short period of time, the Brands 

have captured substantial market share and have positioned themselves as the most 

dominant player in the electronics sector of Bangladesh. 

vii) Efficient and Experienced Human Resources 

Walton believes in innovation not only in technology but also in development of 

Human Resources. The management of Walton also believes that employees must 

need to be active and look out for the various strategies which help the organization 

to grow in the future. From this point of view, Walton is continuously upgrading its 

business support service system through implementing or adapting new technology 

and alongside arranging various types of training and development programs for their 

employees for better utilization of their skills to achieve the company stated goals. 
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b) SWOT Analysis 
 

Strengths 

▪ First Complete Manufacturing & Innovative Bangladeshi Company. 

▪ Strong & Modern R&D Facilities. 

▪ Strong Marketing & Distribution Network. 

▪ Reliable & Efficient After Sales Services. 

▪ Competent Technical Know-how. 

▪ High Capital-Intensive Setup. 

▪ Competitive Price Offering & Superior Quality Products. 

▪ Market Pioneer & Leader in the industry. 

▪ Brand Value– Walton & Marcel are the trusted & prestigious brand 

 

 Weaknesses 

▪ Dependent on imported raw materials. 

▪ Foreign currency fluctuation 

▪ Infrastructural bottlenecks 

▪ As it is not belonged in necessity products category, therefore customers can hold 

their buying decision regarding these types of products at the time of economy 

slow down due to natural disasters or any other related factors.   

▪ Employee turnover may be high due to non-implementation of Provident fun and 

Gratuity 

 

 Opportunities 

▪ Market demand is growing due to Electricity Development over the country 

▪ High population growth 

▪ Continuous GDP growth that enhancing the purchasing power of customer. 

▪ Tapping the export market.  

Threats 

▪ Legislation could impact. 

▪ Injection of Potential Competitors. 

▪ Frequent changes of technologies. 

▪ Open Trade 
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c) Analysis of the financial statements of last five years with reason(s) of fluctuating revenue or sales, other income, total income, cost of 

material, finance cost, depreciation and amortization expense, other expense; changes of inventories, net profit before & after tax, EPS 

etc. 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 
Revenue  51,773,237,116  27,329,731,164      31,931,044,073       26,566,298,951       20,995,870,005  

% Changes in Revenue 89.44% (14.41%) 20.19% 26.53% 28.53% 

Cost of Sales  (30,805,628,408)  (19,322,738,209)   (20,584,695,551)   (17,376,435,126)   (14,091,364,464) 

% Changes in cost of materials (259.43%) (6.13%) 18.46% 23.31% 16.55% 

Gross Profit  20,967,608,708  8,006,992,955                        11,346,348,522         9,189,863,825         6,904,505,541  

% Change in Total Income 161.87% (29.43%) 23.47% 33.09% 62.66% 

Other Expenses  -  - - - - 

% Change in Other Expense - - - - - 

Depreciation & Amortization  (1,349,876,558)  (1,851,337,894) (1,023,624,262) (1,077,928,460) (856,009,257) 

% Change in Depreciation & Amortization (27.09%) 80.86% (5.04%) 25.92% 25.44% 

Finance cost  (1,493,855,820)  (1,929,374,572)      (1,462,372,055)         (877,881,092)         (501,481,979) 

% Change in Finance cost (22.57%) 31.93% 66.58% 75.05% 64.32% 

Inventory 13,530,290,768 12,304,993,861 16,075,153,633 9,184,915,305 4,410,789,225 

% Change in Inventory 9.96% (23.45%) 75.02% 108.24%      2.49% 

Other Income  98,188,942  40,268,392            149,257,973             138,902,379             182,609,956  

% Change in Other Income 143.84% (73.02%) 7.46% (23.93%) 948.17% 

Profit Before Tax  14,766,070,427          3,812,413,227           7,845,402,182         6,582,578,306         5,327,812,586  

% Change in Profit before tax 287.32% (51.41%) 19.18% 23.55% 60.96% 

Profit After Tax  13,761,138,603  3,523,210,383                          7,344,818,375         6,214,333,475         5,025,571,575  

% Change in Profit After Tax 290.59% (52.03%) 18.19% 23.66% 59.799% 

Earnings Per Share  45.87 11.74 24.48  20.71 16.75 

% Change in EPS 290.72% (52.04%) 18.19% 23.69% 59.78% 
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Reason of Fluctuation 

Revenues:  

Over the periods under review, the revenue of WHIL has been registering a phenomenal 

growth and ensuring more than 20% revenue growth since the FY 2015 to FY 2017 due to 

rising market demand and side by side Walton capturing major market shares substantially 

in the consumer E&E industry in Bangladesh especially in the Refrigerator market through its 

strong manufacturing base, quality product, price competitiveness, prompt after sales services 

and extensive market coverage. However, during FY2018, the revenue of the company has 

been decreased due to negative industry growth as because of liquidity crisis in overall 

economy resulted from low flow of remittance, foreign currency fluctuation, higher interest 

rate, in addition heavy monsoon rains upstream trigger floods in northeast Bangladesh during 

that period. However, in last FY2019, the company got back the momentum and ensured 

phenomenal growth in revenue at the rate of 89.44% and reached revenue to BDT 51,773.24 

million during that period. To capitalize the increasing demand of the household electronics 

items WHIL has made different strategic decision such as conducting aggressive digital 

marketing campaign caused to boost up its revenue rally. Moreover, the company introduced 

a couple of new products in its existing products lines which ultimately hit-hard to increase 

in revenue during the period. Currently, Walton is the market leader in Refrigerator & 

Television segment with grabbing 76% and 42% of total market share respectively along with 

the market share of Air Conditioner has been improved significantly. 

 

Total Income: 

Along with the increase in sales the total income of the company has been increasing 

proportionately. Although in some years the increase is noticeable which has happened due 

to increase of COGS was comparatively lower than the increase in sales.  

 

Cost of Materials:  

The cost of goods sold has been increasing correspondingly with the business turnover of the 

company in each reported financial year. As the industry is becoming competitive and to 

retain its competitive edge in product price, the management of WHIL has been continuously 

investing in developing vertical integration of manufacturing process to minimize direct cost 

associated with production. In connection with this, to provide high quality Refrigerators and 

to minimize manufacturing cost, the company established a Compressor plant which is a first 

ever Compressor plant in Bangladesh and started commercial production in middle of the 

year 2017. The Plant will play a key role to minimize its direct cost eventually leading towards 

significant boost up of the profitability indicators in forthcoming financial years for the 

company. 

 

Finance Cost: 

The finance cost has been enhancing parallally with the business volume of the company. In 

FY2018, the finance cost was increased at a decresing rate due to low cost fund sourcing. 

Considering the business growth, the company is running more effectively in terms of 

financial arrangement at best market prevailing rate with gearing ratio of the company was 

35% of both two financial years FY2018 & FY2019. Therefore, the finance expense of the 
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company has been reduced to BDT 149.38 Crore from BDT 192.93 Crore in the reported 

financial year 2019 that enhanced the profitability position of the company to great extent. 

 

 

Depreciation and Amortization: 

The depreciation expenses has been increasing over the priod of review due to continuous 

expansion has been done by the company. However, in last FY2018-19 the depreciation 

expenses has been reduced significantly by (27.09%) due to revise on depreciation rate on 

building and plant and machineries of the company. Whereas the amortization cost of the 

company is decreasing at constant rate over the period of review. 

 

Operating Expenses:  

The operating expenses of WHIL consist of Administrative Expenses, Selling & Distribution 

Expenses and Financial Expenses.  Even though the company has been always taking some 

corrective measures to minimize its operating expenses, but each financial year the operating 

expenses are rising in order to keep its leading position in the industry. During the FY2019, 

the company spent large amount in selling & distribution expenses in order to achieve the 

targeted sales. Due to above mentioned reasons the operating expenses of the company have 

been increased significantly and simultaneously that squeezed the company’s profits also.  

 

Other Income: 

The company is not focused on generating income from different non-operating sources, 

therefore was some fluctuation in the other income. 

 

Changes in Inventory: 

The company has efficiently managed the inventory level accordance with market demand 

and there was no overstock in subsequent period. In the last financial year 2018-19 we have 

sales growth around 90% whereas the inventory growth was less than 10%, which shows the 

company is more efficient inventory management to meet the rising market demand.  

 

Net Profit Before & After Tax:   

Over the period of reviews, the profitability position of WHIL has been enhancing 

continuously through ensuring more than 20% revenue growth in each financial year since 

2014. By the development of vertical integration in manufacturing resulted positive growth in 

gross profit of the company over the each reported financial years. On the other hand, 

arranging fund at a better market prevailing rate and utilization of that fund in an effective & 

efficient manner with ensuring that revenue growth, the company has secured remarkable net 

profit since 2014 to 2017. However, during the FY2018, the net profit of the company has been 

dropped indicatively due to negative growth in revenue, incurred more expenditures in 

operating expenses including selling & distribution and financial expenses. But still the 

company secured handsome amount of profit during the financial year 2018 compare to 

industry other participants. In FY2019, the company got back the momentum and ensured 

phenomenal growth in revenue at the rate of 89.44% compared to last FY2018 and created a 
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milestone by entering into BDT 5,000 Crore revenue club, therefore the profitability position 

of the company has improved significantly. 

 

d) Known trends demands, commitments, events or uncertainties that are likely to have 

an effect on the company’s business; 

There are no known trends demands, commitments, events or uncertainties that are likely 

to have an effect on the company’s business. The business operations of the company may 

be affected by the following issues- 

• Political unrest 

• Natural disaster 

• Technological advancement 

 

e) Trends or expected fluctuations in liquidity; 

Over the last five years a slight decrease in the current ratio can be observed from the 

analysis. Although, the current ratio has been decreasing slowly but it has never gone 

below 1, which is suggesting that the company has been maintaining its liquidity 

efficiently. The quick ratio provides more clarity on the liquidity management, during the 

last five years the quick ratio was not fluctuating significantly except for the year 2015 

when a positive change is found. The quick ratio suggests that the company maintains a 

steady amount of liquid assets to ensure its smooth operations. Analyzing the quick ratio, 

it is found that the changes in current ratio is due to the changes in inventory reserve, the 

company has been reducing its inventory to make the operations more efficient and 

profitable. The following table is representing last six years liquidity ratios of WHIL: - 

 

Ratio 30 Jun 2019 30 Jun 2018 30 Jun 2017 30 Jun 2016 30 Jun 2015 

Current Ratio 1.85 1.80 1.25 1.37 1.32 

Quick Ratio 1.12 0.79 0.50 0.43 0.51 

 

f) Off-balance sheet arrangements those have or likely to have a current or future effect 

on financial condition. 

 

There are no off-balance sheet arrangements those have or likely to have a current or 

future effect on financial condition. 
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SECTION - VIII 

DIRECTORS AND OFFICERS 
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a) Name, Father’s name, age, residential address, educational qualification, experience and position of each of the directors of the company 

and any person nominated or represented to be a director, showing the period for which, the nomination has been made and the name 

of the organization which has nominated him; 

 

Name Father’s Name Age Residential Address 
Educational 

qualification 
Experience Position 

1. S M Nurul Alam 

Rezvi 
S M Nazrul Islam 61 

Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 

Studied in 

Science 
41 Years Chairman 

2. S M Shamsul Alam S M Nazrul Islam 56 
Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 
Graduate 38 Years 

Vice-

Chairman 

3. S M Ashraful Alam S M Nazrul Islam 54 
Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 
M.Com 36 Years 

Managing 

Director 

4. S M Mahbubul Alam S M Nazrul Islam 52 
Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 
M.Com 31 Years Director 

5. S M Rezaul Alam S M Nazrul Islam 46 
Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 
Graduate 26 Years Director 

6. S M Monjurul Alam 

Ovee 

S M Nurul Alam 

Rezvi 
29 

Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 
BBA 6 Years Director 

7. Tahmina Afrose 

Tanna 

S M Shamsul 

Alam 
25 

Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 
BBA 3 Years Director 

8. Raisa Sigma Hima 
S M Nurul Alam 

Rezvi 
25 

Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 
BBA 3 Years Director 

9. Dr. Ahsan H. Mansur Abdur Razzak 68 House-13/A, Road-108, Gulshan-2, Dhaka-1212 
PhD in 

Economics 
43 Years 

Independent 

Director 

10. Md. Samsul Alam 

Mallick FCA 

Golam Rasul 

Mallick 
61 

House- 01, Road- 104, Apt: A-7, Gulshan-2, 

Dhaka -1212 

Chartered 

Accountant 
36 Years 

Independent 

Director 
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b) The date on which he first became a director and the date on which his current term of office shall expire; 

 

Name Position 
Date of Becoming Director for The 

First Time 

Date of Expiration of Current 

Term 

S M Nurul Alam Rezvi Chairman 17th April, 2006 17th AGM 

S M Shamsul Alam Vice-Chairman 17th April, 2006 By Rotation 

S M Ashraful Alam Managing Director 17th April, 2006 17th AGM 

S M Mahbubul Alam Director 17th April, 2006 By Rotation 

S M Rezaul Alam Director 17th April, 2006 By Rotation 

S M Monjurul Alam Ovee Director 1st July, 2013 By Rotation 

Tahmina Afrose Tanna Director 11th February, 2017 By Rotation 

Raisa Sigma Hima Director 11th February, 2017 By Rotation 

Dr. Ahsan Habib Mansur Independent Director 15th May, 2018 15th AGM 

Md. Samsul Alam Mallick FCA Independent Director 23th December, 2019 16th AGM 

 

 

c) If any director has any type of interest in other businesses, names and types of business of such organizations. If any director is also a 

director of another company or owner or partner   of   any   other   concern, the   names   of   such organizations; 

 

Name of the Company 
Name of the Directors Interested in other business 

Business Type S M Shamsul Alam S M Ashraful Alam S M Nurul Alam Rezvi S M Mahbubul Alam 

1. Walton Digi-Tech 

Industries 

Limited 

Manufacturing of Mobile, 

Laptop, Computer, 

Monitor, other related 

accessories, and Printed 

Circuit Board (PCB)  

Director:  21% Director: 22% Director: 12% Director:  18% 

2. Walton Chemical 

Industries 

Limited 

Manufacturing  Director:  21% Director: 22% Director: 12% Director:  18% 
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3. Walton Motor 

Industries 

Limited 

Manufacturing 
Managing Director: 

21% 
Vice Chairman: 22% Chairman: 12% 

Deputy Managing 

Director: 18% 

4. Walton 

Corporation 

Limited 

Import & Trade. Director: 21% Chairman: 22% Director: 12% 
Managing Director: 

18% 

5. R.B Group of 

Companies 

Limited 

C & F Business Director: 21% Director: 22% Director: 12% Chairman: 18% 

6. Skyroute Media 

Limited. 
Online News Portal Director: 23% Director: 22% Director: 14% Chairman: 18% 

7. Walton Micro-

Tech Corporation 

Complete manufacturing of 

TV and Home & Electric 

Appliances items 

Partner: 23% Partner: 22% Managing Partner: 14% Partner: 18% 

8. Walton Plaza Import & Trade. Partner: 21% Partner: 22% Managing Partner: 12% Partner: 18% 

9. Walton E-Plaza Online Retail Business Partner: 23% Partner: 22% Managing Partner: 14% Partner: 18% 

10. Walton Shipping 

& Logistics 

Freight & Forwarding 

Business 
Partner: 23% Partner: 22% Partner: 14% 

Managing Partner: 

18% 

11. Walton Agro 

Farm Industries 

Involved in Dairy, Poultry, 

Fisheries and Agriculture 

Products 

Partner: 23% Partner: 22% Managing Partner: 14% Partner: 18% 
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Name of the Company 

 Name of the Directors Interested in other business 

Business Type 
S M Rezaul 

Alam 
S M Monjurul 

Alam Ovee 
Tahmina Afrose 

Tanna 
Raisa Sigma 

Hima 

1. Walton Digi-Tech 
Industries Limited 

Manufacturing of Mobile, 
Laptop, Computer, Monitor, 
other related accessories, and 
Printed Circuit Board (PCB)  

Chairman: 13% 
Managing Director: 

10% 
Director: 2% Director: 2% 

2. Walton Chemical 
Industries Limited 

Manufacturing  Director: 13% Director: 10% Director: 2% 
Managing 

Director: 2% 

3. Walton Motor Industries 
Limited 

Manufacturing Director: 13% Director: 10% Director: 2% Director: 2% 

4. Walton Corporation 
Limited 

Import & Trade. Director: 13% Director: 10% Director: 2% Director: 2% 

5. R. B. Group of Companies 
Limited 

C & F Business Director: 13% Director: 10% 
Managing 

Director: 2% 
Director: 2% 

6. Skyroute Media Limited. Online News Portal Director: 13% Director: 05% -  -  

7. Walton Micro-Tech 
Corporation 

Complete manufacturing of TV 
and Home & Electric 

Appliances items 
Partner: 13% Partner: 10% - - 

8. Walton Plaza Import & Trade. Partner: 13% Partner: 10% Partner: 2% Partner: 2% 

9. Walton E-Plaza Online Retail Business Partner: 13% Partner: 10% - - 

10. Walton Shipping & 
Logistics 

Freight & Forwarding Business Partner: 13% Partner: 10% - - 

11. Walton Agro Farm 
Industries 

Involved in Dairy, Poultry, 
Fisheries and Agriculture 

Products 
Partner: 13% Partner: 10% - - 
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Name of the Company Business Type 

Name of the Independent Directors Interested in other business 

Dr. Ahsan Habib Mansur 
Md. Samsul Alam Mallick 

FCA 

1. Policy Research Institute of 
Bangladesh 

Research  Founder and Executive Director  - 

2. Brac Bank Banking Chairman of the Board of Directors - 

3. New Zealand Dairy Products 
Bangladesh Limited 

Dairy Products - Managing Director 

4. Banolata Refractory Limited Crafted Bricks Manufacturer - Chairman 

5. Crystal Gains Ltd. Manufacturing - Managing Director 

6. Emerging Communications Limited 
Business Process Outsourcing 

(BPO) Service Provider 
- Director 

7. TradeLink Global Ltd. Import & Trading - Managing Director 
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d) Statement of if any of the directors of the issuer are associated with the securities 

market in any manner. If any director of the Issuer company is also a director of any 

issuer of other listed securities during last three years then dividend payment history 

and market performance of that issuer; 

 

There are no director/directors of WHIL who are associated with the securities market 

in any manner. 

 

e) Any family relationship (father, mother, spouse, brother, sister, son, daughter, spouse’s 

father, spouse’s mother, spouse’s brother, spouse’s sister) among the directors and top 

five officers; 

 

Sl. Name Position Relationship 

1. S M Nurul Alam Rezvi Chairman 
Brother of Sl. 2, 3, 4, 5, 6 & Father of Sl. 

6, 8 & Uncle of Sl. 7 

2. S M Shamsul Alam Vice-Chairman 
Brother of Sl. 1, 3, 4, 5, 6 & Uncle of Sl. 

6, 8 & Father of Sl. 7 

3. S M Ashraful Alam Managing Director 
Brother of Sl. 1, 2, 4, 5, 6 & Uncle of Sl. 

6, 7, 8 

4. S M Mahbubul Alam Director 
Brother of Sl. 1, 2, 3, 5, 6 & Uncle of Sl. 

6, 7, 8 

5. S M Rezaul Alam Director 
Brother of Sl. 1, 2, 3, 4, 6 & Uncle of Sl. 

6, 7, 8 

6. S M Monjurul Alam Ovee Director 
Son of Sl. 1 & Brother of Sl. 8 & Cousin 

of Sl. 7 & Nephew of Sl. 2, 3, 4, 5  

7. Tahmina Afrose Tanna Director 
Daughter of Sl. 2 & Cousin of Sl. 6, 8 & 

Niece of Sl. 1, 3, 4, 5 

8. Raisa Sigma Hima Director 
Daughter of Sl. 1 & Sister of Sl. 8 & 

Cousin of Sl. 7 & Niece of Sl. 2, 3, 4, 5 

9. Dr. Ahsan Habib Mansur Independent Director No Relationship  

10. Md. Samsul Alam Mallick 

FCA 
Independent Director No Relationship  

 

f) A very brief description of other businesses of the directors;  

 

A brief description of other businesses of Directors of WHIL is given in the following table- 

Businesses of Directors   

Sl. Name of the Concern Nature of Business 
Year of 

Establishment 

01 
Walton Micro-Tech 

Corporation 

Complete manufacturing of TV, 

Electrical Appliances, and Home 

Appliances. 

2010 

02 Walton Plaza Import & Trade. 2010 

03 Walton Corporation Limited Import & Trade. 2002 

04 
Walton Digi-Tech Industries 

Limited 

Manufacturing of Mobile, Laptop, 

Computer, Monitor, other related 
2017 
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accessories, and Printed Circuit 

Board (PCB) 

05 Walton Shipping & Logistics Freight & Forwarding Business 2014 

06 Walton Agro Farm Industries 
Involved in Dairy, Poultry, Fisheries 

and Agriculture Products 
2016 

07 Skyroute Media Limited Online News Portal 2013 

08 
Walton Motor Industries 

Limited 
Manufacturing 2010 

09 
Walton Chemical Industries 

Limited 
Manufacturing 2017 

10 
R. B. Group of Companies 

Limited 
C & F Business 2002 

11 Walton E-Plaza Online Retail Business 2016 

 

Businesses of Independent Directors   

Sl. Name of the Concern Nature of Business 

1 Policy Research Institute of Bangladesh Research 

2 Brac Bank Banking 

3 
New Zealand Dairy Products Bangladesh 

Limited 
Dairy Products 

4 Banolata Refractory Limited Crafted Bricks Manufacturer 

5 Crystal Gains Ltd. Manufacturing 

6 Emerging Communications Limited 
Business Process Outsourcing (BPO) 

Service Provider 

7 TradeLink Global Ltd. Import & Trading 

 

 

g) Short bio-data of each director; 

 

S M Nurul Alam Rezvi, Chairman 

S M Nurul Alam Rezvi, the founder Chairman of Walton Hi-Tech Industries Limited, was 

born on 5th April, 1958 in a renowned business family. Mr. Rezvi studied in science and 

applied his knowledge throughout the business from which Bangladesh is being 

benefited. He always tries to convey technical know-how to the engineers to make better 

and sustainable development of Bangladesh. Dynamism, leadership, commitment, 

sincerity, vision and farsightedness of Mr. Rezvi have placed Walton in largest Electrical 

& Electronics Brand in Bangladesh.  
 

Mr. Rezvi is not only a true dreamer but also a person full of knowledge, wisdom and 

proficiency in innovating new technologies. He believes that “the dream is not only a 

dream when you perceive in sleep; the real dream is when you can’t sleep for it”. He is the 

person who dreams one day nobody in Bangladesh would be unemployed and no talent 

would be migrated to abroad. 
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Apart from these, Mr. Rezvi is social and kind-hearted man for the society. He is 

passionate in his social and communal responsibilities. He has obtained the membership 

of: 

• Ghatail Golf Club (GGC) 

• Savar Golf Club (SGC) 

• Federation of Bangladesh Chamber of Commerce & Industries (FBCCI)  

• Bangladesh Refrigerator Manufacturers Association (BRMA) 

• Bangladesh Motorcycle Manufacturers & Exporters Association (BMMEA) 

 

Achievements and Accreditation 

• S M Nurul Alam Rezvi has been selected as a Commercially Important Person (CIP) 

by the Government of People’s Republic of Bangladesh for the year 2013 (CIP Export 

No. E – 125-61). 

• Winner in Supper Senior category of 3rd Walton Cup Golf Tournament-2016.       

 

 

S M Shamsul Alam, Vice-Chairman 

S M Shamsul Alam, is the founding Managing Director of Walton Hi-Tech industries 

Limited, was born on 17th August, 1963. He has completed his graduation in Business 

Administration and applied his knowledge throughout his business from which 

Bangladesh is being benefited. He joined in his family business of Electrical & Electronics 

sector with a visionary dream to thrive Bangladesh forward in the field of engineering & 

technology and making products that require cutting edge technologies with skilled 

manpower. 

 

A few numbers of businessman have reached the level of success that S M Shamsul Alam 

has achieved with his impressive strategies and outlook towards business. His 

overarching business principles include but are not limited to emphasizing quality, 

growth, smart risk-taking and transcending bottlenecks. He is unique in the fact that 

collides with a hard-to-reach balance of achieving incredible success for the organizations 

without ever compromising with morals.  

 

S M Shamsul Alam joined in their family business at early age of life and became one of 

the most remarkable and boom success stories of Bangladesh. He was widely successful 

with his Electrical & Electronics business. In his inspiration Walton has established the 

biggest & finest Electrical Appliances industry in our country. He always focuses on high 

speed, automatic and technically sophisticated equipment to rapidly expanded 

manufacturing facilities. Besides from that he is also meticulous to ensure high quality 

raw materials and environmental safety. 

 

S M Shamsul Alam is social and kind-hearted man for the society. He is passionate in his 

social and communal responsibilities. He has obtained the membership of: 

• Federation of Bangladesh Chamber of Commerce & Industries (FBCCI)  

• Dhaka Chamber of Commerce & Industries (DCCI)  

• Bangladesh Chamber of Industries (BCI) 
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• Bangladesh Motorcycle Manufacturers & Exporters Association (BMMEA) 

• Bangladesh Refrigerator Manufacturers Association (BRMA) 

• Savar Golf Club (SGC). 

 

S M Ashraful Alam, Managing Director 

S M Ashraful Alam such a person who believes & determine the changes always. Peoples 
believe that some meritorious forwarders lead the country, they bring the ultimate success 
through great efforts and creativity. A meritorious, working hard, creative and imaginary 
man, S M Ashraful Alam, who is leading the foundation of the today’s fast-growing 
Electrical & Electronics manufacturing sector in Bangladesh. His passion is to play with 
technology.  
 
S M Ashraful Alam, one of the visionary founder Director of Walton Hi-Tech Industries 
Limited and its incumbent Managing Director, was born on 2nd July, 1965. He has 
completed graduation & post-graduation from the University of Rajshahi in 1986 & 1987 
respectively and then joined in his family business of Electrical & Electronics sector with 
a boundless dream to transform Bangladesh technologically and empower the people with 
introducing cutting-edge technology in the country.  
 
To make his dream come true through availing his long working experience gathered from 
the Electrical & Electronics business, S M Ashraful Alam established along with his 
brothers, the country’s first-ever Refrigerator manufacturing plant in 2006. Since then he 
is instrumental in achieving self-sufficiency in Refrigerator production with strong 
emphasis on quality improvements to meet the international standards required for both 
domestic and export to drive wider introduction of Bangladeshi Electrical & Electronics 
products in the global market.  
 
He has significant contribution in the advancement of manufacturing of Electrical & 
Electronics products in the country, which was once solely import dependent. His 
business strategy and endeavor to expand various vertical integrations have largely 
diversified the business of Electrical & Electronics products resulting in Walton as one of 
the largest revenue generated organizations in Bangladesh. S M Ashraful Alam played a 
key role in popularizing the use of Refrigerators in Bangladesh through developing the 
Electrical & Electronics products suitable for our climate and within the purchasing power 
of mass people of our country. As a part of product diversification, Walton has been 
started to manufacture Air Conditioner (AC) in 2011 by establishing self-testing facilities 
with well-equipped air enthalpy psychrometric testing lab. 

 
Already, Walton turned into the role model in establishing an advanced hi-tech products’ 
manufacturing industry with the state-of-the-art technologies in Bangladesh. S M 
Ashraful Alam dreams to make “Walton”, an international Brand by 2020 and represent 
Bangladesh as a technologically competent country to the world. With this strive under 
his leadership, Walton has been established Compressor manufacturing plant which 
enlisted Bangladesh as the 8th country in the honorary list of Compressor manufacturing 
countries in Asia. 

 
S M Ashraful Alam is very enthusiastic in games & sports and believes himself it as a key 
for vigorous living. He is one of the major patrons in promoting Cricket, Football, Hockey 
and other domestic & international games & sports. 
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Apart from these, S M Ashraful Alam has obtained the membership of: 

• President of Bangladesh Refrigerator Manufacturers Association (BRMA) 

• Federation of Bangladesh Chamber of Commerce & Industries (FBCCI) 

• Bangladesh Chamber of Industries (BCI) 

• Dhaka Chamber of Commerce & Industries (DCCI)  

• Bangladesh Motorcycle Manufacturers & Exporters Association (BMMEA) 

 

S M Mahbubul Alam, Director 

S M Mahbubul Alam, one of the founder Director of Walton Hi-Tech Industries Limited, 

was born on 9th December, 1967. He has completed graduation & post-graduation in 1987 

and 1988 respectively from the University of Rajshahi. He is the visionary leader of 

Electrical & Electronics business that made possible for Walton Brand to attain its multi-

national status.  

S M Mahbubul Alam has got an opportunity to learn the basics of business from a very 

early age which facilitated him in the endeavors for being complete businessman. His 

approach to life has always been dreaming with hard working.  

Presently Walton has gone beyond the borders and the company’s products are being 

exported in various countries around the world. S M Mahbubul Alam played a key role 

in achieving all the success the long-cherished dream of making Bangladesh as the major 

producer of technology products. His humble background and the struggle that he had to 

endure to attain success have make him such a man who loves to see a dream and execute 

that dream properly.  

S M Mahbubul Alam has also great interest and patronize in corporate social 

responsibilities (CSR), games & sports, social awareness programs, vocational / technical 

education & cultural activities domestically & internationally. He has great interest & 

passion in writing lyrics, composing music as well as has an intuitive power to write poem 

in Bangla. A vast number of various songs are available on YouTube in the name of 

"Khalid’s Sangeet".  

Apart from these, S M Mahbubul Alam has obtained the membership of: 

• Bangladesh Refrigerator Manufacturers Association (BRMA) 

• Federation of Bangladesh Chamber of Commerce & Industry (FBCCI)  

• Dhaka Chamber of Commerce & Industry (DCCI)  

• Bangladesh Motorcycle Manufacturers & Exporters Association (BMMEA) 

As part of social responsibilities, he is performing as an Advisor and main patron of 

“Amra Vejal Mukto Khaddyo Chai”. 

 

 

S M Rezaul Alam, Director 

S M Rezaul Alam, one of the founder Director of Walton Hi-Tech Industries Limited, was 

Born on 3rd April, 1973. After completion of graduation, he joined family business like his 
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elder brothers. He has got an opportunity to learn the basic of business from very early 

age which facilitated him in the endeavors for being a complete businessman. He can’t 

just be defined as a business leader but a true compassionate dreamer who dreams for 

those who doesn’t have a dream of their own. As a true dreamer, S M Rezaul Alam has 

started an IT related business in 2012. His endless effort in Computer/IoT device 

manufacturing under Walton Brand opens a new era in Bangladesh. Walton Laptop & 

Desktop is the product of Walton Digi-Tech Industries Limited which would play a vital 

role in IT sector in Bangladesh. Recently he has initiated the process to produce 

Semiconductor, Microchips, Display, Li-ion/Polymer batteries, Surveillance Devices and 

other components for all types of IoT devices. 

S M Rezaul Alam also played a key role in achieving success the long-cherished dream of 

making Bangladesh as the major producer of IT related products. His humble background 

and the struggle that he had to endure to attain success have made him a man of action 

and empathy.  

S M Rezaul Alam has also great interest in corporate social responsibilities (CSR), games 

& sports, social awareness programs, technical education & cultural activities and 

patronizing in domestic and international arena.  

 

Apart from these, S M Rezaul Alam has obtained the membership of:  

• Bangladesh Refrigerator Manufacturers Association (BRMA) 

• Federation of Bangladesh Chamber of Commerce & Industries (FBCCI) 

• Bangladesh Computer Samity (BCS) 

 

S M Monjurul Alam Ovee, Director 

S M Monjurul Alam Ovee, one of the young & dynamic Director of Walton Hi-Tech 
Industries Limited, was born on 01st November, 1990. After completion graduation in 
business administration from a reputed University, Mr. Ovee joined the family business 
with his ancestors. As a young & dynamic Director of the organization he is playing a vital 
role for maintaining the trend to build a sustainable development for the prolific 
digitalization in Bangladesh to keep pace with the changing world. 

 
As a great visionary young leader Mr. Ovee brought such an excellence in Cellular Phone 
industry in Bangladesh that nobody even dares to do so. Being a young & energetic, he is 
always ahead to attain the objectives rapidly for making Bangladesh digitalized. Presently 
he is the pioneer and only one leader of comprehensive Cellular Phone manufacturing 
industry in our country. 

 
Once upon a time the Cellular Phone business was fully import oriented but he has 
changed this trend.  Now Walton Brand is recorded country’s name as an exporter of 
Electrical & Electronics sector. Due to outstanding quality and affordable price the Cellular 
Phone ‘Made in Bangladesh’ labeled successively achieve the trustworthiness of mass 
people. 

  
Apart from these, S M Monjurul Alam Ovee has obtained the membership of:  

Bangladesh Refrigerator Manufacturers Association (BRMA) 
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Tahmina Afrose Tanna, Director 

Tahmina Afrose Tanna, one of the youngest Director of Walton Hi-Tech Industries 

Limited, was born on 17th February, 1994. After completing graduation in business 

administration from a reputed university, Tahmina Afrose Tanna joined their family 

business of Electrical & Electronics products. She is visionary dreamer for making peoples’ 

lifestyle to much easier in hectic schedule by introducing Home & Kitchen Appliances.    

  

After joining business, Ms. Tanna emphasized on Home & Kitchen Appliances and takes 

over the responsibility of producing and marketing those type of products. She has 

significant contribution in the advancement of manufacturing sector of Electrical & 

Electronics, Home & Kitchen Appliances of the country. In the past time Home & Kitchen 

Appliances business was fully import oriented but she has changed this trend. She played 

a key role in popularizing the use of Home & Kitchen Appliances in the country through 

developing the Electronic products suitable for our climate and within the purchasing 

capability of mass people. Under the leadership of Ms. Tanna, the local production of 

Home & Kitchen Appliances blown out and customers are getting high-quality modern 

technology-based products at affordable competitive prices.  

 

A dreamer in technology-based household appliances, Ms. Tanna has also great interest 

in games & sports, social awareness program, technical education & cultural activities. She 

is patronizing those activities to make young people engage with the aim to keep them 

away from the negative impacts and misuse of technologies and social media.  

 

Apart from these, Tahmina Afrose Tanna has obtained the membership of:  

• Bangladesh Refrigerator Manufacturers Association (BRMA) 

 

Raisa Sigma Hima, Director 

Raisa Sigma Hima, the youngest Director of Walton Hi-Tech Industries Limited, was born 

on 02nd April, 1994. After completing graduation in business administration from North 

South University, Raisa Sigma Hima joined their family business of Electrical & 

Electronics products. She has intended to realize herself that in Bangladesh there is huge 

business opportunities of chemical sector. Having the opportunity in this sector she is 

getting developed herself as a pioneer entrepreneur. Thus, she desires to capture this 

sector by establishing manufacturing facilities in Bangladesh.     

  

After joining family business, Ms. Hima has emphasized on research & development 

(R&D) of chemical sector. She has significant contribution in the advancement of 

manufacturing of this sector in the country. At present, the chemical sector is fully 

dependent on import but her dream is to be self-reliant on this sector by producing all 

types of chemicals within the short span of time.  
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As dreamer in technology-based products, Ms. Hima also has great interest in 

photography, travelling, games & sports, social awareness program, technical education 

& cultural activities.  

 

Apart from these, Raisa Sigma Hima has obtained the membership of:  

• Bangladesh Refrigerator Manufacturers Association (BRMA) 

 

Dr. Ahsan H. Mansur, Independent Director 

Dr. Mansur started his career as a Lecturer, Department of Economics, University of 

Dhaka in 1976. Dr. Mansur joined the International Monetary Fund under its Economist 

Program in 1981, and thereafter completed his PhD in Economics (on general equilibrium 

analysis) from the University of Western Ontario, Canada in 1982.  

 

During his long career at the IMF, Dr. Mansur has worked on Middle Eastern, Asian, 

African and Central American countries. He worked in important functional departments 

(Fiscal Affairs and Policy Review and Development departments) and area departments 

(Middle East and Central Asia and Asian departments) of the IMF. He also served as the 

IMF Senior Resident Representative to Pakistan during 1998-01 and as the Fiscal Advisor 

to the Minister of Finance, Government of Bangladesh (1989-91). During his assignment 

in Bangladesh, Mr. Mansur was primarily involved with the successful introduction of 

Value Added Tax in Bangladesh in 1991. In his last IMF assignment, he served as the 

Division Chief of the Middle East and Central Asia Department. After taking early 

retirement from the IMF, with a view to establishing an institute aimed at policy analysis, 

in coordination with other professionals, Dr. Mansur joined the Policy Research Institute 

of Bangladesh as its founder Director and Executive Director in 2009. In the meantime, PRI 

has established itself as a leading thinktank in Bangladesh and engages extensively with 

the Government on major fiscal, financial, trade policy, and planning issues.  

 

Dr. Mansur has published extensively in various prestigious journals (including 

Econometrica, Journal of Economic Theory, and IMF Staff Papers), edited books on special 

economic topics and in the IMF Occasional Paper and Working Paper series. He also 

edited a book (with Fernando Delgado) on Stock Market Developments in the Countries 

of the Gulf Cooperation Council, published by Palgrave Macmillan in its Finance and 

Capital Markets Series, November 2008. Mr. Mansur writes extensively on contemporary 

economic and socioeconomic issues in leading newspapers and appears regularly in TV 

programs in Bangladesh. 

 

Presently, Dr. Mansur is performing as an Independent Director in Walton Hi-Tech 

Industries Limited. 
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Md. Samsul Alam Mallick FCA, Independent Director 

Md. Samsul Alam Mallick FCA, was born in February 3, 1959. He is an Independent 

Director of Walton Hi-Tech Industries Limited. A prominent Chartered Accountant and 

the founding Managing Director of New Zealand Dairy Products Bangladesh Ltd. 

(NZDPBL). 

 

Mr. Mallick achieved professional MBA degree from the London School of Technology 

and Research. He completed his M. Com in Accounting from Rajshahi University. He 

holds the majority of the shares at NZDPBL and directly controls the organization both 

operationally & strategically. He started his career path in Karnaphuli Fertilizer Company 

Ltd, the largest international joint venture in Bangladesh, and gathered experience of over 

15 years by working in various important high positions there. 

 

Apart from this, Mr. Mallick is member of different sub-committee of Metropolitan 

Chamber of Commerce (MCCI) & Bangladesh Employers Federation (BEF). Mr. Mallick is 

also an active member and holds different important positions of The Institute of 

Chartered Accountants of Bangladesh (ICAB). He is the current president of Intellectual 

Property Association of Bangladesh (IPAB), Rotary Club of Dhanmondi Dhaka & Rajshahi 

University Accounting Alumni Association (RUAAA). 
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h) Loan status of the issuer, its directors and shareholders who hold 10% or more shares in the paid-up capital of the issuer in terms of the 

CIB Report of Bangladesh Bank; 

 

Neither the company nor any of its Directors or shareholders who hold 10% or more shares in the paid-up capital of the issuer is loan defaulter 

in terms of CIB report of Bangladesh Bank.  

 

i) Name with position, educational qualification, age, date of joining in the company, overall experience (in year), previous employment, 
salary paid for the financial year of the Chief Executive Officer, Managing Director, Chief Financial Officer, Company Secretary, 
Advisers, Consultants and all Departmental Heads. If the Chairman, any director or any shareholder received any monthly salary than 
this information should also be included; 
 

Name Position 
Educational 

Qualification 

Age 

(Yr.) 
Joining Date  Previous Employment 

Overall 

Experience 

Salary 

(FY17-18) 

S M Nurul Alam Rezvi Chairman Studied in Science 61 17-Apr-2006 N/A 41 Years 24,000,000 

S M Shamsul Alam Vice Chairman Graduate 56 17-Apr-2006 N/A 38 Years 21,600,000 

S M Ashraful Alam Managing Director M. Com 54 17-Apr-2006 N/A 36 Years 19,200,000 

S M Mahbubul Alam Director M. Com 52 17-Apr-2006 N/A 34 Years 16,800,000 

S M Rezaul Alam Director Graduate 46 17-Apr-2006 N/A 26 Years 14,600,000 

S M Monjurul Alam Ovee Director BBA 29 1-July-2013 N/A 6 Years 9,000,000* 

Raisa Sigma Hima Director BBA 24 11-Feb-2017 N/A 3 Years 2,400,000* 

Abul Bashar Howladar CFO M. Com 53 17-Apr-2006 Ritu International Ltd. 28 Years 3,361,200 

Partha Protim Das FCS Company Secretary  
Chartered 

Secretary 
38 02-Oct-2019 

Kay & Que 

(Bangladesh) Limited 
11 Years  N/A 

Rafiqul Islam Head of Legal (New) LLM 52 11-Mar-2014 N/A 7 Years 800,000 

Md. Amdadul Hoque Sarker Head of Marketing MBA 49 17-Apr-2006 N/A 27 Years 2,054,400 

Mohammad Alamgir Alam Sarker Deputy Managing Director M. Sc. 44 5-Jun-2006 N/A 13 Years 1,920,000 

Ashraful Ambia Head of Supply Chain B. Sc. Engineering 39 1-Nov-2006 KDS Group 15 Years 2,400,000 

Md. Yaqub Ali FCA Head of Accounts   CA & BBA 35 13-Apr-2016 Prime Bank Limited 8 Years 2,448,000 

Ariful Ambia Head of MIS B.Sc. 39 1-Dec-2012 Bitopi Group 10 Years 2,112,000 
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Nazrul Islam Sarker DMD M. Sc. 53 17-Apr-2006 Kormosongsthan Bank 31 Years 1,981,200 

Md. Humayun Kabir Head of PR & Media M. Sc. 48 17-Apr-2006 Joutha Udyog 23 Years 1,597,200 

 

• The company do not have any CEO position 

• The company did not employ any Consultants 

• S M Monjurul Alam Ovee took salary for 9 months & Raisa Sigma Hima took salary for 6 months as the Director  

• Partha Protim Das FCS has been appointed as Company Secretary after the FY17-18. 

• All the Directors of the Board has become non-executive from December 12, 2019. 
 

j) Changes in the key management persons during the last three years. Any change otherwise than by way of retirement in the normal 

course in the senior key management personnel particularly in charge of production, planning, finance and marketing during the last 

three years prior to the date of filing the information memorandum. If the turnover of key management personnel is high compared to 

the industry, reasons should be discussed; 

 

There were no changes in the key management personnel especially not in the production, planning, finance, and marketing during the last 

three years prior to the date of filing the prospectus except the following: 

 

Name Joining Date Current Position Past Position 

1. Partha Protim Das FCS 02-Oct-2019 
Company Secretary & 

Compliance Officer, WHIL 

Company Secretary, 
Kay & Que 

(Bangladesh) Limited 

2. Md. Yaqub Ali FCA 13-Apr-2016 Head of Accounts, WHIL 
Company Secretary & 
Compliance Officer, 

WHIL 

3. Muhammad Omar Faruk Ripon FCA 07-Dec-2019 
Head of Internal Audit & 

Compliance  
CFO, National Polymer 

Industries Ltd. 
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k) A profile of the sponsors including their names, father’s names, age, personal addresses, educational qualifications, and experiences in 

the business, positions or posts held in the past, directorship held, other ventures of each sponsor and present position; 

Name Father’s Name Age Residential Address 
Educational 

qualification 
Experience 

Past 

Position 

4. S M Nurul Alam Rezvi 
S M Nazrul 

Islam 
61 

Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 

Studied in 

Science 
41 Years Chairman 

5. S M Shamsul Alam 
S M Nazrul 

Islam 
56 

Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 
Graduate 38 Years 

Vice-

Chairman 

6. S M Ashraful Alam 
S M Nazrul 

Islam 
54 

Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 
M.Com 36 Years MD 

7. S M Mahbubul Alam 
S M Nazrul 

Islam 
52 

Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 
M. Com 31 Years Director 

8. S M Rezaul Alam 
S M Nazrul 

Islam 
46 

Walton House, Plot-728, Road-11, Block-I, 

Bashundhara R/A, Dhaka-1229, Bangladesh. 
Graduate 26 Years Director 

 

Name of the Company 

Name of the Directors Interested in other business 

Business Type S M Shamsul Alam S M Ashraful Alam 
S M Nurul Alam 

Rezvi 

1. Walton Digi-Tech 

Industries Limited 

Manufacturing of Mobile, Laptop, 

Computer, Monitor, other related 

accessories, and Printed Circuit 

Board (PCB) 

Director – 21% Director – 22% Director – 12% 

2. Walton Chemical 

Industries Limited 
Manufacturing Director – 21% Director – 22% Chairman – 12% 

3. Walton Motor 

Industries Limited 
Manufacturing Managing Director – 21% Vice Chairman – 22% Chairman – 12% 

4. Walton Corporation 

Limited 
Import & Trade. Director – 21% Chairman – 22% Director – 12% 
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5. R. B. Group of 

Companies Limited 
C & F Business Director – 21% Director – 22% Director – 12% 

6. Skyroute Media 

Limited. 
Online News Portal Director – 23% Director – 22% Director – 14% 

7. Walton Micro-Tech 

Corporation 

Complete manufacturing of TV and 

Home & Electric Appliances items 
Partner-23% Partner-22% 

Managing Partner-

14% 

8. Walton Plaza Import & Trade. Partner-21% Partner-22% 
Managing Partner-

12% 

9. Walton E-Plaza Online Retail Business Partner-23% Partner-22% 
Managing Partner-

14% 

10. Walton Shipping & 

Logistics 
Freight & Forwarding Business Partner-23% Partner-22% Partner-14% 

11. Walton Agro Farm 

Industries 

Involved in Dairy, Poultry, 

Fisheries and Agriculture Products 
Partner-23% Partner-22% 

Managing Partner-

14% 

 

 

Name of the Company 
Name of the Directors Interested in other business 

Business Type S M Rezaul Alam S M Mahbubul Alam 

1. Walton Digi-Tech Industries 

Limited 

Manufacturing of Mobile, Laptop, Computer, 

Monitor, other related accessories, and Printed 

Circuit Board (PCB)  

Chairman – 13% Director – 18% 

2. Walton Chemical Industries 

Limited 
Manufacturing  Director – 13% Director – 18% 

3. Walton Motor Industries Limited Manufacturing Director – 13% 
Deputy Managing 

Director – 18% 

4. Walton Corporation Limited Import & Trade. Director – 13% 
Managing Director – 

18% 

5. R. B. Group of Companies Limited C & F Business Director – 13% Chairman – 18% 
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6. Skyroute Media Limited. Online News Portal Director – 13% Chairman – 18% 

7. Walton Micro-Tech Corporation 
Complete manufacturing of TV and Home & 

Electric Appliances items 
Partner-13% Partner-18% 

8. Walton Plaza Import & Trade. Partner-13% Partner-18% 

9. Walton E-Plaza Online Retail Business Partner-13% Partner-18% 

10. Walton Shipping & Logistics Freight & Forwarding Business Partner-13% Managing Partner-18% 

11. Walton Agro Farm Industries 
Involved in Dairy, Poultry, Fisheries and 

Agriculture Products 
Partner-13% Partner-18% 
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l) If the present directors are not the sponsors and control of the issuer was acquired 

within five years immediately preceding the date of filing prospectus details regarding 

the acquisition of control, date of acquisition, terms of acquisition, consideration paid 

for such acquisition etc. 

 

There is no such acquisition of control in WHIL within the five years immediately 

preceding the date of filling the prospectus. 

 

m) If the sponsors or directors do not have experience in the proposed line of business, the 

fact explaining how the proposed activities would be carried out/managed; 

 

All the directors of WHIL are knowledgeable and skilled at running the proposed line of 

business. 

 

n) Interest of the key management persons; 

 

All the key management personnel except the Managing Director (MD) have no other 

interest but remuneration. Managing director as a director enjoys the ownership interest 

in addition to the remuneration. 

 

o) All interests and facilities enjoyed by a director, whether pecuniary or non-pecuniary; 

 

There is no interest and facilities enjoyed by Directors except the ones that are described 

in the executive compensation section of this prospectus. In last December 12, 2019 all the 

Directors has become non-executive. 

p) Number of shares held and percentage of shareholding (pre-issue); 

 

Name Position 
Total no. of 

Shares 

Pre IPO-

Percentage (%) 

S M Nurul Alam Rezvi Chairman 33,000,000 11% 

S M Shamsul Alam Vice Chairman 60,000,000 20% 

S M Ashraful Alam Managing Director 66,000,000 22% 

S M Mahbubul Alam Director 54,000,000 18% 

S M Rezaul Alam Director 39,000,000 13% 

S M Monjurul Alam Ovee Director 30,000,000 10% 

Tahmina Afrose Tanna Director 9,000,000 3% 

Raisa Sigma Hima Director 9,000,000 3% 

TOTAL 300,000,000 100% 

 

  

313



 

 

q) Change in board of directors during last three years; 

 

There were couple of changes in the board of Directors during the last three years’ time 

period. The company had changed new directors in its board these changes are mentioned 

in the following table along with the event date. 

 

SL. 

No. 
Name of Director Position Date of Changes 

1. Tahmina Afrose Tanna Director 11.02.2017 

2. Raisa Sigma Hima Director 11.02.2017 

3. Dr. Ahsan Habib Mansur Independent Director 15.05.2018 

4. Md. Samsul Alam Mallick FCA Independent Director 23.12.2019 

 

 

r) Director’s engagement with similar business. 

 

None of the directors of WHIL is engaged with similar business except for their 

engagement in the operations of the issuer company. 
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SECTION - IX 

CERTAIN RELATIONSHIPS AND 

RELATED TRANSACTIONS 
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a) The prospectus shall contain a description of any transaction during the last five years, or any proposed transactions certified by the 

auditors, between the issuer and any of the following persons, giving the name of the persons involved in the transaction, their 

relationship with the issuer, the nature of their interest in the transaction and the amount of such interest, namely: - 
 

(i) Any director or sponsor or executive officer of the issuer; 

(ii) Any person holding 5% or more of the outstanding shares of the issuer; 

(iii) Any related party or connected person of any of the above persons; 
 

Auditor's Certificate Regarding Related Party Transaction of Walton Hi-Tech Industries Limited 

 

TO WHOM IT MAY CONCERN 

This is to certify that the company does not have any transaction during the last five years, or any proposed transaction, between the issuer and 

any of the following persons: 

1. Any director or sponsor or executive officer of the issuer; 

2. Any person holding 5% or more of the outstanding shares of the issuer; 

3. Any related party or connected person of any of the above persons; 

 

Except the following transactions: 

A: Director's Remuneration  
     Amount in BDT 

Name Position 
 Year Ended 30 

June 2019  
Year Ended 
30 June 2018 

Year Ended 30 
June 2017 

Year Ended 30 
June 2016 

Year Ended 30 
June 2015 

Year Ended 30 
June 2014 

S M Nurul Alam Rezvi Chairman 24,000,000  24,000,000 24,000,000 24,000,000 18,000,000 4,608,000 

S M Shamsul Alam Vice-Chairman 21,600,000  21,600,000 21,600,000 21,600,000 16,200,000 4,416,000 

S M Ashraful Alam Managing Director 19,200,000  19,200,000 19,200,000 19,200,000 14,400,000 4,224,000 

S M Mahbubul Alam Director 16,800,000  16,800,000 16,800,000 16,800,000 12,600,000 3,456,000 

S M Rezaul Alam Director 14,400,000  14,400,000 14,400,000 14,400,000 10,200,000 2,496,000 

S M Monjurul Alam Ovee Director -    9,000,000 12,000,000 12,000,000 9,600,000 2,400,000 

Tahmina Afrose Tanna Director -    - - - - - 

Raisa Sigma Hima Director  4,800,000  2,400,000 - - - - 

Sub Total  100,800,000  107,400,000 108,000,000 108,000,000 81,000,000 21,600,000 
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B: Board Meeting Fee       Amount in BDT 

Name Position 
 Year Ended 30 

June 2019  
Year Ended 
30 June 2018 

Year Ended 30 
June 2017 

Year Ended 30 
June 2016 

Year Ended 30 
June 2015 

Year Ended 30 
June 2014 

S M Nurul Alam Rezvi Chairman  80,500       

S M Shamsul Alam Member  89,700  - - - - - 

S M Ashraful Alam Member  80,500  - - - - - 

S M Mahbubul Alam Member  71,300  - - - - - 

S M Rezaul Alam Member  63,250  - - - - - 

S M Monjurul Alam Ovee Member  175,950       

Tahmina Afrose Tanna Member  96,600  - - - - - 

Raisa Sigma Hima Member  62,100  - - - - - 

Dr. Ahsan H. Mansur 
Member, Independent 

Director 
 113,850       

M Farhad Hussain FCA 
Member, Independent 

Director 
 175,950  

- - - - - 

Sub Total   1,009,700  - - - - - 

C. Intercompany Transaction        

For the period ended 30 June 2019 
       Amount in BDT 

Particulars Relationship 
Types of 

transactions 
Opening Payment Receipt Closing 

Walton Motor Industries Limited Sister Concern Investment  100,000,000   -     100,000,000   -    

Walton Digi-Tech Industries Limited Sister Concern Investment  90,000,000   -     90,000,000   -    

Walton Chemical Industries Limited Sister Concern Investment  90,000,000   -     90,000,000   -    

Walton Plaza Sister Concern Receivables 4,400,356,048  5,357,424,028 5,261,731,876 10,488,686,478 

Walton Micro-Tech Corporation Sister Concern Advance  -     1,331,369,612   1,331,369,612  

Walton Digi-Tech Industries Limited Sister Concern Advance  -     21,248,728    21,248,728  

Dream Park International Sister Concern Advance  -     5,751,919    5,751,919  

Walton Plaza Sister Concern Advance  -       -    

Sub Total   4,680,356,048  12,257,526,163  5,541,731,876   11,847,056,737  

For the Year ended 30 June 2018 
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Particulars Relationship 
Types of 

transactions 
Opening Payment Receipt Closing 

Walton Motor Industries Limited Sister Concern Investment 100,000,000 - - 100,000,000 

Walton Digi-Tech Industries Limited Sister Concern Investment 90,000,000 - - 90,000,000 

Walton Chemical Industries Limited Sister Concern Investment 90,000,000 - - 90,000,000 

Walton Plaza Sister Concern Receivables 5,801,546,391 6,715,616,510 8,116,806,853 4,400,356,048 

Sub Total   6,081,546,391 6,715,616,510 8,116,806,853 4,680,356,048 
        

 
For the Year ended 30 June 2017 

Particulars Relationship 
Types of 

transactions 
Opening Payment Receipt Closing 

Walton Motor Industries Limited Sister Concern Investment 100,000,000 - - 100,000,000 

Walton Digi-Tech Industries Limited Sister Concern Investment - 90,000,000 - 90,000,000 

Walton Chemical Industries Limited Sister Concern Investment - 90,000,000 - 90,000,000 

Walton Plaza Sister Concern Receivables 2,966,795,288 11,800,673,251 8,965,922,148 5,801,546,391 

Walton Motor Industries Limited Sister Concern Advance 3,600,000 - 3,600,000 - 

Skyroute Media Limited Sister Concern Advance 1,032,500  1,032,500 - 

Walton Shipping & Logistics Sister Concern Advance 45,481  45,481 - 

Sub Total   3,071,473,269 11,980,673,251 8,970,600,129 6,081,546,391 
        

For the Year ended 30 June 2016 

Particulars Relationship 
Types of 

transactions 
Opening Payment Receipt Closing 

Walton Motor Industries Limited Sister Concern Investment 100,000,000 - - 100,000,000 

Walton Motor Industries Limited Sister Concern Advance 3,600,000 - - 3,600,000 

Walton Plaza Sister Concern Receivables - 2,966,795,288 - 2,966,795,288 

Walton Micro-Tech Corporation Sister Concern Advance 695,049,480 - 695,049,480 - 

Skyroute Media Limited Sister Concern Advance  1,032,500  1,032,500 

Walton Shipping & Logistics Sister Concern Advance  45,481  45,481 

Sub Total   798,649,480 2,967,873,269 695,049,480 3,071,473,269 
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For the Year ended 30 June 2015 

Particulars Relationship 
Types of 

transactions 
Opening Payment Receipt Closing 

Walton Motor Industries Limited Sister Concern Investment 100,000,000 - - 100,000,000 

Walton Motor Industries Limited Sister Concern Advance - 3,600,000 - 3,600,000 

Walton Plaza Sister Concern Receivables - - -  

Walton Micro-Tech Corporation Sister Concern Advance - 695,049,480 - 695,049,480 

Sub Total   100,000,000 698,649,480 - 798,649,480 
        

For the Year ended 30 June 2014 

Particulars Relationship 
Types of 

transactions 
Opening Payment Receipt Closing 

Walton Electrocomp Limited (WEL) Sister Concern Investment 100,000,000 - - 100,000,000 

Sub Total   100,000,000 - - 100,000,000 

 
Note: 

       

1. The figures represents from Audited Financial Statement for respective years.     

2. Financial statements for the Period ended 31 December 2018 was audited by us, Financial Statements for the year ended 30 June 2016, 30 June 2017 and 30 June 
2018 were audited by ACNABIN, Chartered Accountants and Financial statements for the year ended 30 June 2014 and 30 June 2015 were audited by Mohammad 
Ata Karim & Co., Chartered Accountants. 

3. Walton Electrocom Limited (WEL) was renamed to Walton Motor Industries Limited by changing name during 2014-2015.   

        

      Sd/- 

Place: Dhaka      Mahfel Huq & Co. 

Date: 08 December 2019      Chartered Accountants 
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b) Any transaction or arrangement entered into by the issuer or its subsidiary  or   associate   

or   entity   owned   or   significantly influenced by a person who is currently a director 

or in any way connected with a director of either the issuer company or any of its 

subsidiaries or holding company or associate concerns, or who was a director or 

connected in any way with a director at any time during the last three years prior to the 

issuance of the prospectus; 

 

There is no such transaction or arrangement entered into by the issuer or its subsidiary   or   

associate   or   entity   owned   or   significantly influenced by a person who is currently a 

Director or in any way connected with a director of either the issuer company or any of its 

subsidiaries or holding company or associate concerns, or who was a director or connected 

in any way with a director at any time during the last three years prior to the issuance of 

the prospectus. 

 

c) Any loans either taken or given from or to any director or any person connected with 

the director, clearly specifying details of such loan in the prospectus, and if any loan 

has been taken from any such person who did not have any stake in the issuer, its 

holding company or its associate concerns prior to such loan, rate of interest applicable, 

date of loan taken, date of maturity of loan, and present outstanding of such loan. 

 

There are no such loans taken or given from or to any director or any person connected 

with the director of the company. 
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SECTION - X 

EXECUTIVE COMPENSATION 
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a) The total amount of remuneration or salary or perquisites paid to the top five salaried 

officers of the issuer in the last accounting year and the name and designation of each 

such officer; 
 

SL No. Name Designation Remuneration 

1 S M Nurul Alam Rezvi Chairman 24,000,000 

2 S M Shamsul Alam Vice Chairman 21,600,000 

3 S M Ashraful Alam Managing Director 19,200,000 

4 S M Mahbubul Alam Director 16,800,000 

5 S M Rezaul Alam Director 14,400,000 
* The amount representing the salary paid from 1st July 2018 to 30 June 2019 

** All the Directors of the Board has become non-executive from December 12, 2019 
 

 

b) Aggregate amount of remuneration paid to all directors and officers as a group during 

the last accounting year; 

 

SL No. Particulars Remuneration 

1 Directors Remuneration  100,800,000 

2 Salary & Other Benefits Paid to Executives, Employees and 

Workers 

2,612,882,850 

* The amount representing the salary paid excluding wages from 1st July 2018 to 30 June 2019 

** All the Directors of the Board has become non-executive from December 12, 2019 

 

c) If any shareholder director received any monthly salary or perquisite or benefit it must 

be mentioned along with date of approval in AGM or EGM, terms thereof and 

payments made during the last accounting year; 

 

All the shareholding directors except S M Monjurul Alam Ovee and Tahmina Afrose 

Tanna are entitled to receive monthly salary/benefits for his/her services to the company 

upto  December 2019 after that all the Directors of the Board has become non-executive. 

However, previously the approval of monthly salary was approved in the AGM held on 

31 December 2017. 

 

Name Position Salary (FY18-19) 

S M Nurul Alam Rezvi Chairman 24,000,000 

S M Shamsul Alam Vice Chairman 21,600,000 

S M Ashraful Alam Managing Director 19,200,000 

S M Mahbubul Alam Director 16,800,000 

S M Rezaul Alam Director 14,400,000 

Raisa Sigma Hima Director 4,800,000 
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d) The board meeting attendance fees received by the director including the managing 

director along with date of approval in AGM or EGM; 

 

The board of director of WHIL are entitled BDT 8,000 as board meeting fee for attending 

each board meeting which was approved by the board of directors on June 07, 2018.  

e) Any contract with any director or officer providing for the payment of future 

compensation; 

 

There is no available contract between the company and any director or officer to provide 

any future compensation to be made to them. 

 

f) If the issuer intends to substantially increase the remuneration paid to its directors and 

officers in the current year, appropriate information regarding thereto; 

 

The company has no such intention to substantially increase the remuneration paid to its 

directors and officers in the current year. But the company would provide annual 

increment to the employees considering company’s profitability, its business growth, rate 

of inflation and performance of the individual. 

 

g) Any other benefit or facility provided to the above persons during the last accounting 

year. 

 

No other benefits or facility were provided to any of the directors or officers during the 

last accounting year except the ones that were disclosed above. 

 

323



 

 

SECTION - XI 

OPTIONS GRANTED TO DIRECTORS, 

OFFICERS, AND EMPLOYEES 

 

 

Walton Hi-Tech Industries Limited did not grant any options to its Directors, officers and/or 

any other employees for the purpose of issuing shares. 
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SECTION - XII 

TRANSACTION WITH THE DIRECTORS 

AND SUBSCRIBERS TO THE 

MEMORANDUM 
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a) The names of the directors and subscribers to the memorandum, the nature and amount 

of anything of value received or to be received by the issuer from the above persons, or 

by the said persons, directly or indirectly, from the issuer during the last five years 

along with the description of assets, services or other consideration received or to be 

received; 

 

The directors and subscriber to the memorandum have not received any benefit except 

remuneration & board meeting fee directly or indirectly during the last five years, details 

of which is given below: 

 

Name 
Nature of 

Relationship 
Nature of 

Transaction 
Value of Transaction (BDT) 

2019 2018 2017 2016 2015 

S M Nurul 
Alam Rezvi 

Chairman 

Remuneration 24,000,000 24,000,000 24,000,000 24,000,000 18,000,000 

Board Meeting 
Fee 

80,500 - - - - 

S M 
Shamsul 
Alam 

Vice 
Chairman 

Remuneration 21,600,000 21,600,000 21,600,000 21,600,000 16,200,000 

Board 
Meeting Fee 

89,700 - - - - 

S M 
Ashraful 
Alam 

Managing 
Director 

Remuneration 19,200,000 19,200,000 19,200,000 19,200,000 14,400,000 

Board Meeting 
Fee 

80,500 - - - - 

S M 
Mahbubul 
Alam 

Director 

Remuneration 16,800,000 16,800,000 16,800,000 16,800,000 12,600,000 

Board 
Meeting Fee 

71,300 - - - - 

S M Rezaul 
Alam 

Director 

Remuneration 14,400,000 14,400,000 14,400,000 14,400,000 10,800,000 

Board Meeting 
Fee 

63,250 - - - - 

S M 
Monjurul 
Alam Ovee 

Director 

Remuneration - 9,000,000 12,000,000 12,000,000 9,000,000 

Board 
Meeting Fee 

175,950 - - - - 

Tahmina 
Afrose 
Tanna 

Director 

Remuneration - - 5,170,000 3,000,000 - 

Board Meeting 
Fee 

96,600 - - - - 

Raisa Sigma 
Hima 

Director 

Remuneration 4,800,000 2,400,000 3,100,000 - - 

Board 
Meeting Fee 

62,100 - - - - 

 

The issuer has not received benefit from its directors and subscriber to the memorandum 

except share money deposit, cash & building with land against issue of share. The details of 

which are as follow: 

 

Transferor Relationship 
Asset Transfer to 

the  Company 

Size of the 
Buildng 

(Square Meter) 

S M Nurul Alam Rezvi Chairman Building with land 1161.8 

S M Shamsul Alam Vice Chairman Building with land 1161.8 

S M Ashraful Alam Managing Director Building with land 1161.8 

S M Mahbubul Alam Director Building with land 1161.8 

S M Rezaul Alam Director Building with land 1161.8 

Valuation of the building was done according to the market value of the building 
during the time of agreement. 
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b) If any assets were acquired or to be acquired within next two financial years from the aforesaid persons, the amount paid for such assets 

and the method used to determine the price shall be mentioned in the prospectus, and if the assets were acquired by the said persons 

within five years prior to transfer those to the issuer, the acquisition cost thereof paid by them. 

 

The company has received fund against allotment of shares from its directors and subscribers to the memorandum. Also, the following asset 

was received from the subscriber to the memorandum: 

 

Transferor Relationship 
Asset Transfer to 

the  Company 

Size of the 
Buildng 

(Square Meter) 

Deed no & 
Date 

Amount Paid 
/adjusted 

againest issue 
of share 

Selling 
price 

Date of 
Acquisition 

by the 
transfer 

Acquisition 
Cost 

S M Nurul Alam Rezvi Chairman Building with land 1161.8 
7123 

17/06/2014 
3,417,520 5,112,500 7.09.2009 5,112,500 

S M Shamsul Alam 
Vice 

Chairman 
Building with land 1161.8 

7123 
17/06/2014 

2,937,520 5,112,500 7.09.2009 5,112,500 

S M Ashraful Alam 
Managing 
Director 

Building with land 1161.8 
7123 

17/06/2014 
2,457,520 5,112,500 7.09.2009 5,112,500 

S M Mahbubul Alam Director Building with land 1161.8 
7123 

17/06/2014 
537,520 5,112,500 7.09.2009 5,112,500 

S M Rezaul Alam Director Building with land 1161.8 
7123 

17/06/2014 
87,520 5,112,500 7.09.2009 5,112,500 

Valuation of the building was done according to the market value of the building during the time of agreement. 
 

 

N.B: There will be no assets to be acquired by the company within the next two financial years from its directors. 
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SECTION XIII 

OWNERSHIP OF THE COMPANY’S 

SECURITIES 
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a) The names, addresses, BO ID Number of all shareholders of the company before IPO, 
indicating the amount of securities owned and the percentage of the securities 
represented by such ownership, in tabular form; 

 

Name Address BO ID No. TIN  
Number 

of Shares 

Pre IPO-of 

Securities  

S M Nurul Alam 

Rezvi 

Walton House, Plot-

728, Road-11, Block 

I, Basundhara R/A, 

Dhaka-1229. 

1203710058579414 316018385563 33,000,000 11% 

S M Shamsul Alam 

Walton House, Plot-

728, Road-11, Block 

I, Basundhara R/A, 

Dhaka-1229. 

1203710058579473 899140531782 60,000,000 20% 

S M Ashraful Alam 

Walton House, Plot-

728, Road-11, Block 

I, Basundhara R/A, 

Dhaka-1229. 

1203710058579491 523177791267 66,000,000 22% 

S M Mahbubul Alam 

Walton House, Plot-

728, Road-11, Block 

I, Basundhara R/A, 

Dhaka-1229. 

1203710058579521 356948419898 54,000,000 18% 

S M Rezaul Alam 

Walton House, Plot-

728, Road-11, Block 

I, Basundhara R/A, 

Dhaka-1229. 

1203710058579556 781397131452 39,000,000 13% 

S M Monjurul Alam 

Ovee 

Walton House, Plot-

728, Road-11, Block 

I, Basundhara R/A, 

Dhaka-1229. 

1203710058579604 565553482864 30,000,000 10% 

Tahmina Afrose 

Tanna 

Walton House, Plot-

728, Road-11, Block 

I, Basundhara R/A, 

Dhaka-1229. 

1203710067082983 371188478011 9,000,000 3% 

Raisa Sigma Hima 

Walton House, Plot-

728, Road-11, Block 

I, Basundhara R/A, 

Dhaka-1229. 

1203710067083233 174690951291 9,000,000 3% 

Total  300,000,000 100% 
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b) There shall also be a table showing the name and address, age, experience, BO ID Number, TIN number, numbers of shares held 
including percentage, position held in other companies of all the directors before the public issue; 

 

Name Address Age Experience BO ID No. TIN Number 
Number 
of Shares 

Pre 
IPO-of 
Securit
ies (%) 

Position Held in Other Companies 

Position Other Companies Name 

S M Nurul Alam 
Rezvi 

Walton House, Plot-728, 
Road-11, Block I, 
Basundhara R/A, 
Dhaka-1229. 

61 41 Years 
1203710058579

414 
316018385563 33,000,000 11% 

Chairman 
i) Walton Chemical Industries Limited 
ii) R.B Group of Companies Limited 
iii) Walton Motor Industries Limited 

Director 

iv) Walton Digi-Tech Industries 
Limited 
v) Walton Corporation Limited 
vi) Skyroute Media Limited   

Managing 
Partner 

vii) Walton Micro Tech Corporation 
viii) Walton Plaza 
ix) Walton E-Plaza 
x) Walton Agro Farm Industries 

Partner xi) Walton Shipping & Logistics 

S M Shamsul Alam 

Walton House, Plot-728, 
Road-11, Block I, 
Basundhara R/A, 
Dhaka-1229. 

56 38 Years 
1203710058579

473 
899140531782 60,000,000 20% 

Managing 
Director 

i) R.B Group of Companies Limited 
ii) Walton Motor Industries Limited 

Director 

iii) Walton Chemical Industries 
Limited 
iv) Walton Digi-Tech Industries 
Limited 
v) Walton Corporation Limited 
vi) Skyroute Media Limited   

Partner 

vii) Walton Micro Tech Corporation 
viii) Walton Plaza 
ix) Walton E-Plaza 
x) Walton Agro Farm Industries 
xi) Walton Shipping & Logistics 

S M Ashraful 

Alam 

Walton House, Plot-728, 

Road-11, Block I, 
54 36 Years 

1203710058579

491 
523177791267 66,000,000 22% 

Chairman i) Walton Corporation Limited 

Vice-

Chairman 
ii) Walton Motor Industries Limited 
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Basundhara R/A, 

Dhaka-1229. 

Director iii) Walton Chemical Industries 

Limited 

iv) Walton Digi-Tech Industries 

Limited 

v) R.B Group of Companies Limited 

vi) Skyroute Media Limited   

Partner vii) Walton Micro Tech Corporation 

viii) Walton Plaza 

ix) Walton E-Plaza 

x) Walton Agro Farm Industries 

xi) Walton Shipping & Logistics 

S M Mahbubul 

Alam 

Walton House, Plot-728, 

Road-11, Block I, 

Basundhara R/A, 

Dhaka-1229. 

52 31 Years 
1203710058579

521 
356948419898 54,000,000 18% 

Managing 

Director 

i) Skyroute Media Limited 

ii) Walton Corporation Limited 

Deputy 

Managing 

Director 

iii) Walton Motor Industries Limited 

Director 

iv) Walton Chemical Industries 

Limited 

v) Walton Digi-Tech Industries 

Limited 

vi) R.B Group of Companies Limited 

Managing 

Partner 
vii) Walton Shipping & Logistics 

Partner 

viii) Walton Micro Tech Corporation 

ix) Walton Plaza 

x) Walton E-Plaza 

xi) Walton Agro Farm Industries 

S M Rezaul Alam 

Walton House, Plot-728, 

Road-11, Block I, 

Basundhara R/A, 

Dhaka-1229. 

46 26 Years 
1203710058579

556 
781397131452 39,000,000 13% 

Chairman i) Walton Chemical Industries Limited 

Director 

ii) Walton Corporation Limited 

iii) Walton Digi-Tech Industries 

Limited 

iv) R.B Group of Companies Limited 

331



 

 

v) Walton Motor Industries Limited 

vi) Skyroute Media Limited   

Partner 

vii) Walton Micro Tech Corporation 

viii) Walton Plaza 

ix) Walton E-Plaza 

x) Walton Agro Farm Industries 

xi) Walton Shipping & Logistics 

S M Monjurul 

Alam Ovee 

Walton House, Plot-728, 

Road-11, Block I, 

Basundhara R/A, 

Dhaka-1229. 

29 6 Years 
1203710058579

604 
565553482864 30,000,000 10% 

Managing 

Director 

i) Walton Digi-Tech Industries 

Limited  

Director 

ii) Walton Corporation Limited 

iii) Walton Chemical Industries 

Limited 

iv) Walton Motor Industries Limited 

v) Skyroute Media Limited   

Partner 

vi) Walton Micro Tech Corporation 

vii) Walton Plaza 

viii) Walton E-Plaza 

ix) Walton Agro Farm Industries 

x) Walton Shipping & Logistics 

Tahmina Afrose 

Tanna 

Walton House, Plot-728, 

Road-11, Block I, 

Basundhara R/A, 

Dhaka-1229. 

25 3 Years 
1203710067082

983 
371188478011 9,000,000 3% 

Director 

i) Walton Digi-Tech Industries 

Limited 

ii) Walton Chemical Industries 

Limited 

iii) Walton Corporation Limited 

iv) Walton Motor Industries Limited 

Partner v) Walton Plaza 

Raisa Sigma Hima 

Walton House, Plot-728, 

Road-11, Block I, 

Basundhara R/A, 

Dhaka-1229. 

25 3 Years 
1203710067083

233 
174690951291 9,000,000 3% 

Managing 

Director 
i) Walton Chemical Industries Limited 

Director 

ii) Walton Digi-Tech Industries 

Limited 

iii) Walton Corporation Limited 
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iv) Walton Motor Industries Limited 

Partner v) Walton Plaza 

Independent Directors 

Dr. Ahsan Habib 

Mansur 

House-13/A, Road-108, 

Gulshan-2, Dhaka-1212. 
71 44 N/A N/A N/A N/A 

Founder and 

Executive 

Director 
Policy Research Institute of 

Bangladesh 

Chairman of 

the Board of 

Directors 

Brac Bank 

Md. Samsul Alam 

Mallick FCA 

House- 01, Road- 104, 

Apt: A-7, Gulshan-2, 

Dhaka -1212 

61 36 N/A N/A N/A N/A 

 

Managing 

Director 

i) New Zealand Dairy Products 
Bangladesh Limited 

ii) Crystal Gains Ltd. 
iii) TradeLink Global Ltd. 
Banolata Refractory Limited 

Chairman 

Director Emerging Communications Limited 
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c) The average cost of acquisition of equity shares by the directors certified by the 
auditors; 

 

Auditor’s certificate regarding average cost of acquisition of equity shares by the directors 

         

         
This is to certify that as per of share register and its underlying documents of Walton Hi-Tech Industries 
Limited (WHIL) the equity shares have been allotted at a face value of BDT 10 each and the acquisition 
cost of shares of directors of the company for each share is BDT 10. Name wise share position, allotment 
date, and consideration is given as follows- 

         

         
Name: S M Nurul Alam Rezvi  

Position: Chairman  

Nature of 
Issue 

Allotment 
date 

No. of 
Shares 

Face 
value 

Issue 
Price 

Considera
tion 

Cumulative 
Total Shares 

Total 
Amount 

Average cost 
of Acquisition 

MoA 17.04.2006 20,000 10 10 Cash 20,000 200,000 10 

Allotment 02.09.2007 280,000 10 10 Cash 300,000 2,800,000 10 

Allotment 

14.09.2009 853,000 10 10 

Cash 

1,153,000 8,530,000 10 Vendor 
Agreement 

Other 
Than Cash 

Transfer 01.07.2013 1,147,000 10 10 Cash 2,300,000 11,470,000 10 

Transfer 11.02.2017 (1,100,000) 10 10 Gift 1,200,000 (11,000,000) 10 

Bonus Issue 27.06.2018 34,800,000 10 10 Bonus 36,000,000 348,000,000 10 

Transfer 03.10.2019 (3,000,000) 10 10 Gift 33,000,000 (30,000,000) 10 

Total 33,000,000 330,000,000 10 

         

Name: S M Shamsul Alam 

Position: Vice-Chairman 

Nature of 
Issue  

Allotment 
date 

No. of 
Shares 

Face 
value 

Issue 
Price 

Consider
ation 

Cumulative 
Total Shares 

Total 
Amount 

Average cost 
of Acquisition 

MoA 17.04.2006 20,000 10 10 Cash 20,000 200,000 10 

Allotment 02.09.2007 280,000 10 10 Cash 300,000 2,800,000 10 

Allotment 

14.09.2009 805,000 10 10 

Cash 

1,105,000 8,050,000 10 Vendor 
Agreement 

Other 
Than 
Cash 

Transfer 01.07.2013 1,195,000 10 10 Cash 2,300,000 11,950,000 10 

Transfer 11.02.2017 (200,000) 10 10 Gift 2,100,000 (2,000,000) 10 

Bonus Issue 27.06.2018 60,900,000 10 10 Bonus 63,000,000 609,000,000 10 

Transfer 03.10.2019 (3,000,000) 10 10 Gift 60,000,000 (30,000,000) 10 

Total 60,000,000 600,000,000 10 
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Name: S M Ashraful Alam 

Position: Managing Director 

Nature of 
Issue 

Allotment 
date 

No. of 
Shares 

Face 
value 

Issue 
Price 

Consider
ation 

Cumulative 
Total Shares 

Total 
Amount 

Average cost 
of Acquisition 

MoA 17.04.2006 20,000 10 10 Cash 20,000 200,000 10 

Allotment 02.09.2007 280,000 10 10 Cash 300,000 2,800,000 10 

Allotment 

14.09.2009 757,000 10 10 

Cash 

1,057,000 7,570,000 10 Vendor 
Agreement 

Other 
Than 
Cash 

Transfer 01.07.2013 1,143,000 10 10 Cash 2,200,000 11,430,000 10 

Bonus Issue 27.06.2018 63,800,000 10 10 Bonus 66,000,000 638,000,000 10 

Total 66,000,000 660,000,000 10 

         

Name: S M Mahbubul Alam 

Position: Director 

Nature of 
Issue 

Allotment 
date 

No. of 
Shares 

Face 
value 

Issue 
Price 

Consider
ation 

Cumulative 
Total Shares 

Total 
Amount 

Average cost 
of Acquisition 

MoA 17.04.2006 20,000 10 10 Cash 20,000 200,000 10 

Allotment 02.09.2007 280,000 10 10 Cash 300,000 2,800,000 10 

Allotment 

14.09.2009 565,000 10 10 

Cash 

865,000 5,650,000 10 Vendor 
Agreement 

Other 
Than 
Cash 

Transfer 01.07.2013 935,000 10 10 Cash 1,800,000 9,350,000 10 

Bonus Issue 27.06.2018 52,200,000 10 10 Bonus 54,000,000 522,000,000 10 

Total 54,000,000 540,000,000 10 

         

Name: S M Rezaul Alam 

Position: Director 

Nature of 
Issue 

Allotment 
date 

No. of 
Shares 

Face 
value 

Issue 
Price 

Consider
ation 

Cumulative 
Total Shares 

Total 
Amount 

Average cost 
of Acquisition 

MoA 17.04.2006 20,000 10 10 Cash 20,000 200,000 10 

Allotment 02.09.2007 280,000 10 10 Cash 300,000 2,800,000 10 

Allotment 

14.09.2009 520,000 10 10 

Cash 

820,000 5,200,000 10 Vendor 
Agreement 

Other 
Than 
Cash 

Transfer 01.07.2013 480,000 10 10 Cash 1,300,000 4,800,000 10 

Bonus Issue 27.06.2018 37,700,000 10 10 Bonus 39,000,000 377,000,000 10 

Total 39,000,000 390,000,000 10 

         

Name: S M Monjurul Alam Ovee 

Position: Director 

Nature of 
Issue 

Allotment 
date 

No. of 
Shares 

Face 
value 

Issue 
Price 

Consider
ation 

Cumulative 
Total Shares 

Total 
Amount 

Average cost 
of Acquisition 

Transfer 01.07.2013 100,000 10 10 Cash 100,000 1,000,000 10 

Transfer 11.02.2017 900,000 10 10 Gift 1,000,000 9,000,000 10 

Bonus Issue 27.06.2018 29,000,000 10 10 Bonus 30,000,000 290,000,000 10 

Total 30,000,000 300,000,000 10 
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Name: Tahmina Afrose Tanna 

Position: Director 

Nature of 
Issue 

Allotment 
date 

No. of 
Shares 

Face 
value 

Issue 
Price 

Consider
ation 

Cumulative 
Total Shares 

Total 
Amount 

Average cost 
of Acquisition 

Transfer 11.02.2017 200,000 10 10 Gift 200,000 2,000,000 10 

Bonus Issue 27.06.2018 5,800,000 10 10 Bonus 6,000,000 58,000,000 10 

Transfer 03.10.2019 3,000,000 10 10 Gift 9,000,000 30,000,000 10 

Total      9,000,000 90,000,000 10 

         

         

Name: Raisa Sigma Hima 

Position: Director 

Nature of 
Issue 

Allotment 
date 

No. of 
Shares 

Face 
value 

Issue 
Price 

Consider
ation 

Cumulative 
Total Shares 

Total 
Amount 

Average cost 
of Acquisition 

Transfer 11.02.2017 200,000 10 10 Gift 200,000 2,000,000 10 

Bonus Issue 27.06.2018 5,800,000 10 10 Bonus 6,000,000 58,000,000 10 

Transfer 03.10.2019 3,000,000 10 10 Gift 9,000,000 30,000,000 10 

Total 9,000,000 90,000,000 10 

         

         
Note: The company has changed the face value of its ordinary shares from Tk. 100 to Tk. 10.00 each by 
passing a special resolution in its extraordinary general meeting held on 15.02.2018 and necessary 
amendments in capital clause of the Memorandum of Association and Articles of Association were 
made accordingly. 

         

       Sd/- 

Place: Dhaka      Mahfel Huq & Co. 

Date: 08 December 2019      Chartered Accountants 
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d) A detail description of capital built up in respect of shareholding (name-wise) of the issuer’s   sponsors/ directors. In this connection, a 
statement to be included:  

Name of The Director/Sponsor S M Nurul Alam Rezvi 

Date of Allotment Consideration Nature of Issue 
No. of Equity 

Shares 
Face 

Value 
Issue 
Price 

Cumulative no. 
of Equity Shares 

% of Pre-
Issue Paid 
up Capital 

% of Post 
Issue Paid 
up Capital 

Source of 
Fund 

17.04.2006 
(Incorporation) 

Cash Ordinary Shares 20,000 10 10 20,000 

11% 10.89% Own Source 

02.09.2007 
(Fresh Allotment) 

Cash Ordinary Shares 280,000 10 10 300,000 

14.09.2009 
(Fresh Allotment) 

Cash Ordinary Shares 853,000 10 10 1,153,000 

01.07.2013 (Transfer) Cash Ordinary Shares 1,147,000 10 10 2,300,000 

11.02.2017 (Transfer) Gift Ordinary Shares (1,100,000) 10 10 1,200,000 

27.06.2018 (Bonus) 
Stock 

Dividend 
Ordinary Shares 34,800,000 10 10 36,000,000 

03.10.2019 (Transfer) Gift Ordinary Shares (3,000,000) 10 10 33,000,000 

 

 
Name of The Director/Sponsor S M Shamsul Alam 

Date of Allotment Consideration Nature of Issue 
No. of Equity 

Shares 
Face 

Value 
Issue 
Price 

Cumulative no. 
of Equity Shares 

% of Pre-
Issue Paid 
up Capital 

% of Post 
Issue Paid 
up Capital 

Source of 
Fund 

17.04.2006 
(Incorporation) 

Cash Ordinary Shares 20,000 10 10 20,000 

20% 19.81% Own Source 

02.09.2007 
(Fresh Allotment) 

Cash Ordinary Shares 280,000 10 10 300,000 

14.09.2009 
(Fresh Allotment) 

Cash Ordinary Shares 805,000 10 10 1,105,000 

01.07.2013 
(Transfer) 

Cash Ordinary Shares 1,195,000 10 10 2,300,000 

11.02.2017 
(Transfer) 

Gift Ordinary Shares (200,000) 10 10 2,100,000 

27.06.2018 
(Bonus) 

Stock Dividend Ordinary Shares 60,900,000 10 10 63,000,000 

03.10.2019 (Transfer) Gift Ordinary Shares (3,000,000) 10 10 60,000,000    
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Name of The Director/Sponsor S M Ashraful Alam 

Date of Allotment Consideration Nature of Issue 
No. of Equity 

Shares 
Face 

Value 
Issue 
Price 

Cumulative no. 
of Equity Shares 

% of Pre-
Issue Paid 
up Capital 

% of Post 
Issue Paid 
up Capital 

Source of 
Fund 

17.04.2006 
(Incorporation) 

Cash Ordinary Shares 20,000 10 10 20,000 

22% 21.79% Own Source 

02.09.2007 
(Fresh Allotment) 

Cash Ordinary Shares 280,000 10 10 300,000 

14.09.2009 
(Fresh Allotment) 

Cash Ordinary Shares 757,000 10 10 1,057,000 

01.07.2013 
(Transfer) 

Cash Ordinary Shares 1,143,000 10 10 2,200,000 

27.06.2018 
(Bonus) 

Stock Dividend Ordinary Shares 63,800,000 10 10 66,000,000 

 

 

Name of The Director/Sponsor S M Mahbubul Alam 

Date of Allotment Consideration Nature of Issue 
No. of Equity 

Shares 
Face 

Value 
Issue 
Price 

Cumulative no. 
of Equity Shares 

% of Pre-
Issue Paid 
up Capital 

% of Post 
Issue Paid 
up Capital 

Source of 
Fund 

17.04.2006 
(Incorporation) 

Cash Ordinary Shares 20,000 10 10 20,000 

18% 17.83% Own Source 

02.09.2007 
(Fresh Allotment) 

Cash Ordinary Shares 280,000 10 10 300,000 

14.09.2009 
(Fresh Allotment) 

Cash Ordinary Shares 565,000 10 10 865,000 

01.07.2013 
(Transfer) 

Cash Ordinary Shares 935,000 10 10 1,800,000 

27.06.2018 
(Bonus) 

Stock Dividend Ordinary Shares 52,200,000 10 10 54,000,000 
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Name of The Director/Sponsor S M Rezaul Alam 

Date of Allotment Consideration Nature of Issue 
No. of Equity 

Shares 
Face 

Value 
Issue 
Price 

Cumulative no. 
of Equity Shares 

% of Pre-
Issue Paid 
up Capital 

% of Post 
Issue Paid 
up Capital 

Source of 
Fund 

17.04.2006 
(Incorporation) 

Cash Ordinary Shares 20,000 10 10 20,000 

13% 12.87% Own Source 

02.09.2007 
(Fresh Allotment) 

Cash Ordinary Shares 280,000 10 10 300,000 

14.09.2009 
(Fresh Allotment) 

Cash Ordinary Shares 520,000 10 10 820,000 

01.07.2013 
(Transfer) 

Cash Ordinary Shares 480,000 10 10 1,300,000 

27.06.2018 
(Bonus) 

Stock Dividend Ordinary Shares 37,700,000 10 10 39,000,000 

 

Name of The Director/Sponsor S M Monjurul Alam Ovee 

Date of Allotment Consideration Nature of Issue 
No. of Equity 

Shares 
Face 

Value 
Issue 
Price 

Cumulative no. 
of Equity Shares 

% of Pre-
Issue Paid 
up Capital 

% of Post 
Issue Paid 
up Capital 

Source of 
Fund 

01.07.2013 
(Transfer) 

Cash Ordinary Shares 100,000 10 10 100,000 

10% 9.90% Own Source 
11.02.2017 
(Transfer) 

Gift Ordinary Shares 900,000 10 10 1,000,000 

27.06.2018 
(Bonus) 

Stock Dividend Ordinary Shares 29,000,000 10 10 30,000,000 

 

Name of The Director/Sponsor Tahmina Afrose Tanna 

Date of Allotment Consideration Nature of Issue 
No. of Equity 

Shares 
Face 

Value 
Issue 
Price 

Cumulative no. 
of Equity Shares 

% of Pre-
Issue Paid 
up Capital 

% of Post 
Issue Paid 
up Capital 

Source of 
Fund 

11.02.2017 
(Transfer) 

Gift Ordinary Shares 200,000 10 10 200,000 

3% 2.97% Own Source 27.06.2018 
(Bonus) 

Stock Dividend Ordinary Shares 5,800,00 10 10 6,000,000 

03.10.2019 (Transfer) Gift Ordinary Shares 3,000,000 10 10 9,000,000 
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Name of The Director/Sponsor Raisa Sigma Hima 

Date of Allotment Consideration Nature of Issue 
No. of Equity 

Shares 
Face 

Value 
Issue 
Price 

Cumulative no. 
of Equity Shares 

% of Pre-
Issue Paid 
up Capital 

% of Post 
Issue Paid 
up Capital 

Source of 
Fund 

11.02.2017 
(Transfer) 

Gift Ordinary Shares 200,000 10 10 200,000 

3% 2.97% Own Source 27.06.2018 
(Bonus) 

Stock Dividend Ordinary Shares 5,800,00 10 10 6,000,000 

03.10.2019 (Transfer) Gift Ordinary Shares 3,000,000 10 10 9,000,000 

 

Name of The Director/Sponsor R B Group of Companies Ltd. 

Date of Allotment Consideration Nature of Issue 
No. of Equity 

Shares 
Face 

Value 
Issue 
Price 

Cumulative no. 
of Equity Shares 

% of Pre-
Issue Paid 
up Capital 

% of Post 
Issue Paid 
up Capital 

Source of 
Fund 

17.04.2006 
(Incorporation) 

Cash Ordinary Shares 400,000 10 10 400,000 

0% 0% Own Source 

01.03.2007 
Fresh Allotment 

Cash Ordinary Shares 1,000,000 10 10 1,400,000 

02.09.2007 
Fresh Allotment 

Cash Ordinary Shares 2,600,000 10 10 4,000,000 

14.09.2009 
Fresh Allotment 

Cash Ordinary Shares 1,000,000 10 10 5,000,000 

01.07.2013 
(Transfer) 

Cash Ordinary Shares (5,000,000) 10 10 - 

* Independent Directors do not hold any share of the company.  

 

e) Detail of shares issued by the company at a price lower than the issue price; 

All the shares of the company are issued at face value of Tk. 10 before this issue. 

 

f) History of significant (5% or more) changes in ownership of securities from inception. 

The 5,000,000 shares have been transferred from R. B. Group of Companies Limited to the above shareholders, named, S M Nurul Alam 

Rezvi, S M Shamsul Alam, S M Ashraful Alam, S M Mahbubul Alam, S M Rezaul Alam and S M Monjurul Alam Ovee on 01.07.2013. Another 

900,000 shares have been transferred from S M Nurul Alam Rezvi to his son S M Monjurul Alam Ovee on 11.02.2017. 
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SECTION - XIV 

CORPORATE GOVERNANCE 
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a) A disclosure to the effect that the issuer has complied with the requirements of 
Corporate Governance Code of the Commission; 
 
 
MANAGEMENT DISCLOSURE REGARDING COMPLIANCE WITH THE REQUIREMENTS 

OF CORPORATE GOVERNANCE CODE OF BANGLADESH SECURITIES AND 

EXCHANGE COMMISSION 

 

The Company declares that it is in compliance with the requirements of the applicable 

regulations of Corporate Governance Code of Bangladesh Securities and Exchange 

Commission in respect of corporate governance including constitution of the Board and 

committees thereof. 

 
 
Sd/- 

S M Ashraful Alam  

Managing Director 

Walton Hi-Tech Industries Limited 

 

      Date: October 23, 2019 
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b) A compliance report of Corporate Governance requirements certified by competent 
authority; 

 
Report to the Shareholders of  

Walton Hi-Tech Industries Limited  

on compliance on the Corporate Governance Code 

 

[Certificate as per condition No. l(5)(xxvii)] 

 

We have examined the compliance status to the Corporate Governance code by Walton 

Hi-Tech Industries Limited for the year ended on 30 June 2019. This Code relates to the 

Notification No. BSEC/CMRRCD/2006-158/207/Admin/80 dated 3 June 2018 of the 

Bangladesh Securities and Exchange Commission. 

 

Such compliance with the Corporate Governance Code is the responsibility of the Company. 

Our examination was limited to the procedures and implementation thereof as adopted by 

the Management in ensuring compliance to the conditions of the Corporate Governance 

Code. 

 

This is a scrutiny and verification and an independent audit on compliance of the conditions 

of the Corporate Governance Code as well as the provisions of relevant Bangladesh 

Secretarial Standards (BSS) as adopted by Institute of Chartered Secretaries of Bangladesh 

(ICSB) in so far as those standards are not inconsistent with any condition of this corporate 

Governance Code. 

 

We state that we have obtained all the information and explanations, which we have 

required, and after due scrutiny and verification thereof, we report that, in our opinion: 

 

(a) The Company have complied with the conditions of the Corporate Governance Code 

as stipulated in the above mentioned Corporate Governance Code issued by the 

Commission; 

(b) The Company have complied with the provisions of the relevant Bangladesh 

Secretarial Standards (BSS) as adopted by the Institute of Chartered Secretaries of 

Bangladesh (ICSB) as required by this; 

(c) Proper books and records have been kept by the company as required under the 

Companies Act, 1994, the securities laws and other relevant laws; and 

(d) The Governance of the company is satisfactory subject to the remarks and 

observations as reported in the attached corporate governance compliance status. 

 

 

 

Place: Dhaka 

Dated: 23 October 2019 

Sd/- 

MABS & J Partners 

Chattered Accountants 
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CORPORATE GOVERNANCE COMPLIANCE STATUS 
 

[AS PER CONDITION NO. 1(5)(XXVII)] 
 
Status of compliance with the conditions imposed by the Commission’s Notification No. 
SEC/CMRRCD /2006-158/207/Admin/80 dated 3 June 2018 issued under section 2CC of the 
Securities and Exchange Ordinance, 1969: 
 

(Report under Condition No. 9) 
Condition 

No. 
Title Compliance status Remarks (If any) 

Complied Not 
Complied 

1.0 BOARD OF DIRECTORS:    

1(1) Board’s Size: The number of the board 
members shall not be less than 5(five) and 
more than 20 (twenty). 

✓    

1(2) Independent Directors: 

1(2)(a) At least one fifth (1/5) of the total number of 
directors in the company‘s board shall be 
independent directors. 

✓    

1(2)(b) For the purpose of this clause “independent 
director” means a director- 

   

1(2)(b)(i) who does not hold any share in the company 
or holds less than one percent (1%) shares of 
the total paid-up shares of the company; 

✓    

1(2)(b)(ii) who is not a sponsor of the company or is not 
connected with the company’s any sponsor or 
director or nominated director or shareholder 
of the company or any of its associates, sister 
concerns, subsidiaries and parents or holding 
entities who holds one percent (1%) or more 
shares of the total paid-up shares of the 
company on the basis of family relationship 
and his or her family members also shall not 
hold above mentioned shares in the company: 
Provided that spouse, son, daughter, father, 
mother, brother, sister, son-in-law and 
daughter-in-law shall be considered as family 
members; 

✓    

1(2)(b)(iii) who has not been an executive of the company 
in immediately preceding 2 (two) financial 
years; 

✓    

1(2)(b)(iv) who does not have any other relationship, 
whether pecuniary or otherwise, with the 
company or its subsidiary or associated 
companies; 

✓    

1(2)(b)(v) who is not a member or TREC (Trading Right 
Entitlement Certificate) holder, director or 
officer of any stock exchange; 

✓    

1(2)(b)(vi) who is not a shareholder, director excepting 
independent director or officer of any member 
or TREC holder of stock exchange or an 
intermediary of the capital market; 

✓    
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1(2)(b)(vii) who is not a partner or an executive or was not 
a partner or an executive during the preceding 
3 (three) years of the concerned company’s 
statutory audit firm or audit firm engaged in 
internal audit services or audit firm 
conducting special audit or professional 
certifying compliance of this Code; 

✓    

1(2)(b)(viii) who is not independent director in more than 
5 (five) listed companies; 

✓    

1(2)(b)(ix) who has not been convicted by a court of 
competent jurisdiction as a defaulter in 
payment of any loan or any advance to a bank 
or a Non-Bank Financial Institution (NBFI); 
and 

✓    

1(2)(b)(x) who has not been convicted for a criminal 
offence involving moral turpitude; 

✓    

1(2)(c) The independent director(s) shall be 
appointed by the Board and approved by the 
shareholders in the Annual General Meeting 
(AGM); 

✓    

1(2)(d) The post of independent director(s) cannot 
remain vacant for more than 90 (ninety) days; 
and 

✓    

1(2)(e) The tenure of office of an independent director 
shall be for a period of 3 (three) years, which 
may be extended for 1 (one) tenure only. 

✓    

1(3) Qualification of Independent Director (ID) 

1(3) (a) Independent director shall be a 
knowledgeable individual with integrity who 
is able to ensure compliance with financial 
laws, regulatory requirements and corporate 
laws and can make meaningful contribution 
to the business; 

✓    

1(3) (b) Independent director shall have following qualifications: 

1(3)(b)(i) Business Leader who is or was a promoter or 
director of an unlisted company having 
minimum paid-up capital of Tk. 100.00 
million or any listed company or a member of 
any national or international chamber of 
commerce or business association; or 

  Not Applicable 

1(3)(b)(ii) Corporate Leader who is or was a top-level 
executive not lower than Chief Executive 
Officer or Managing Director or Deputy 
Managing Director or Chief Financial Officer 
or Head of Finance or Accounts or Company 
Secretary or Head of Internal Audit and 
Compliance or Head of Legal Service or a 
candidate with equivalent position of an 
unlisted company having minimum paid-up 
capital of Tk. 100.00 million or of a listed 
company; or 

  Not Applicable 

1(3)(b)(iii) Former official of government or statutory or 
autonomous or regulatory body in the 
position not below 5th Grade of the national 
pay scale, who has at least educational 

✓    
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background of bachelor degree in economics 
or commerce or business or Law; or 

1(3)(b)(iv) University Teacher who has educational 
background in Economics or Commerce or 
Business Studies or Law; or 

✓    

1(3)(b)(v) Professional who is or was an advocate 
practicing at least in the High Court Division 
of Bangladesh Supreme Court or a Chartered 
Accountant or Cost and Management 
Accountant or Chartered Financial Analyst or 
Chartered Certified Accountant or Certified 
Public Accountant or Chartered Management 
Accountant or Chartered Secretary or 
equivalent qualification; 

✓    

1(3)(c) The independent director shall have at least 10 
(ten) years of experiences in any field 
mentioned in clause (b); 

✓    

1(3)(d) In special cases, the above qualifications or 
experiences may be relaxed subject to prior 
approval of the Commission. 

  Not Applicable 

1(4) Duality of Chairperson of the Board of Directors and Managing Director or Chief 
Executive Officer.- 

1(4)(a) The positions of the Chairperson of the Board 
and the Managing Director (MD) and/or 
Chief Executive Officer (CEO) of the company 
shall be filled by different individuals; 

✓    

1(4)(b) The Managing Director (MD) and/or Chief 
Executive Officer (CEO) of a listed company 
shall not hold the same position in another 
listed company; 

✓    

1(4)(c) The Chairperson of the Board shall be elected 
from among the non-executive directors of the 
company; 

✓   Under Process 

1(4)(d) The Board shall clearly define respective roles 
and responsibilities of the Chairperson and 
the Managing Director and/or Chief 
Executive Officer; 

✓    

1(4)(e) In the absence of the Chairperson of the Board, 
the remaining members may elect one of 
themselves from nonexecutive directors as 
Chairperson for that particular Board’s 
meeting; the reason of absence of the regular 
Chairperson shall be duly recorded in the 
minutes. 

✓    

1(5) The Directors’ Report to Shareholders 
The Board of the company shall include the following additional statements or disclosures in 
the Directors’ Report prepared under section 184 of the Companies Act, 1994 (Act No. XVIII 
of 1994):- 

1(5) (i) An industry outlook and possible future 
developments in the industry; 

✓    

1(5) (ii) The segment-wise or product-wise 
performance; 

✓    

1(5) (iii) Risks and concerns including internal and 
external risk factors, threat to sustainability 
and negative impact on environment, if any; 

✓    
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1(5) (iv) A discussion on Cost of Goods sold, Gross 
Profit Margin and Net Profit Margin, where 
applicable; 

✓    

1(5) (v) A discussion on continuity of any 
extraordinary activities and their implications 
(gain or loss); 

✓    

1(5) (vi) A detailed discussion on related party 
transactions along with a statement showing 
amount, nature of related party, nature of 
transactions and basis of transactions of all 
related party transactions; 

✓    

1(5) (vii) A statement of utilization of proceeds raised 
through public issues, rights issues and/or 
any other instruments; 

  Not Applicable 

1(5) (viii) An explanation if the financial results 
deteriorate after the company goes for Initial 
Public Offering (IPO), Repeat Public Offering 
(RPO), Rights Share Offer, Direct Listing, etc.; 

  Not Applicable 

1(5) (ix) An explanation on any significant variance 
that occurs between Quarterly Financial 
performances and Annual Financial 
Statements; 

  Not Applicable 

1(5) (x) A statement of remuneration paid to the 
directors including independent directors; 

✓    

1(5) (xi) A statement that the financial statements 
prepared by the management of the issuer 
company present fairly its state of affairs, the 
result of its operations, cash flows and 
changes in equity; 

✓    

1(5) (xii) A statement that proper books of account of 
the issuer company have been maintained; 

✓    

1(5) (xiii) A statement that appropriate accounting 
policies have been consistently applied in 
preparation of the financial statements and 
that the accounting estimates are based on 
reasonable and prudent judgment; 

✓    

1(5) (xiv) A statement that International Accounting 
Standards (IAS) or International Financial 
Reporting Standards (IFRS), as applicable in 
Bangladesh, have been followed in 
preparation of the financial statements and 
any departure there from has been adequately 
disclosed; 

 

✓  

  

1(5) (xv) A statement that the system of internal control 
is sound in design and has been effectively 
implemented and monitored; 

✓     
 

1(5) (xvi) A statement that minority shareholders have 
been protected from abusive actions by, or in 
the interest of, controlling shareholders acting 
either directly or indirectly and have effective 
means of redress; 

✓    

1(5) (xvii) A statement that there is no significant doubt 
upon the issuer company’s ability to continue 
as a going concern, if the issuer company is 

✓    
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not considered to be a going concern, the fact 
along with reasons there of shall be disclosed; 

1(5) (xviii) An explanation that significant deviations 
from the last year’s operating results of the 
issuer company shall be highlighted and the 
reasons thereof shall be explained; 

✓    

1(5) (xix) A statement where key operating and 
financial data of at least preceding 5 (five) 
years shall be summarized; 

✓    

1(5) (xx) An explanation on the reasons if the issuer 
company has not declared dividend (cash or 
stock) for the year; 

  Not Applicable 

1(5) (xxi) Board’s statement to the effect that no bonus 
share or stock dividend has been or shall be 
declared as interim dividend; 

✓    

1(5) (xxii) The total number of Board meetings held 
during the year and attendance by each 
director; 

✓    

1(5) (xxiii) The pattern of shareholding disclosing the aggregate number of shares (along with name 
wise details) held by-  

1(5) 
(xxiii)(a) 

Parent or Subsidiary or Associated 
Companies and other related parties (name-
wise details); 

✓    

1(5) 
(xxiii)(b) 

Directors, Chief Executive Officer, Company 
Secretary, Chief Financial Officer, Head of 
Internal Audit and Compliance and their 
spouses and minor children (name-wise 
details); 

✓   

1(5) 
(xxiii)(c) 

Executives; and ✓   

1(5) 
(xxiii)(d) 

Shareholders holding ten percent (10%) or 
more voting interest in the company (name-
wise details); 

✓    

1(5) (xxiv) In case of the appointment or reappointment of a director, a disclosure on the following 
information to the shareholders:- 

1(5)(xxiv)(a) a brief resume of the director; ✓    

1(5)(xxiv)(b) nature of his or her expertise in specific 
functional areas; and 

✓    

1(5)(xxiv)(c) names of companies in which the person also 
holds the directorship and the membership of 
committees of the Board; 

✓    

1(5)(xxv) A Management’s Discussion and Analysis signed by CEO or MD presenting detailed 

analysis of the company’s position and operations along with a brief discussion of changes 

in the financial statements, among others, focusing on: 

1(5)(xxv)(a) accounting policies and estimation for 
preparation of financial statements; 

✓    

1(5)(xxv)(b) changes in accounting policies and estimation, 
if any, clearly describing the effect on financial 
performance or results and financial position 
as well as cash flows in absolute figure for 
such changes; 

✓    

1(5)(xxv)(c) comparative analysis (including effects of 
inflation) of financial performance or results 
and financial position as well as cash flows for 

✓    
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current financial year with immediate 
preceding five years explaining reasons 
thereof; 

1(5)(xxv)(d) compare such financial performance or results 
and financial position as well as cash flows 
with the peer industry scenario; 

✓    

1(5)(xxv)(e) briefly explain the financial and economic 
scenario of the country and the globe; 

✓    

1(5)(xxv)(f) risks and concerns issues related to the 
financial statements, explaining such risk and 
concerns mitigation plan of the company; and 

✓    

1(5)(xxv)(g) future plan or projection or forecast for 
company’s operation, performance and 
financial position, with justification thereof, 
i.e., actual position shall be explained to the 
shareholders in the next AGM; 

✓    

1(5)(xxvi) Declaration or certification by the CEO and 
the CFO to the Board as required under 
condition No. 3(3) shall be disclosed as per 
Annexure-A; and 

✓    

1(5)(xxvii) The report as well as certificate regarding 
compliance of conditions of this Code as 
required under condition No. 9 shall be 
disclosed as per Annexure-B and Annexure-C. 

✓    

1(6) Meetings of the Board of Directors 
The company shall conduct its Board 
meetings and record the minutes of the 
meetings as well as keep required books and 
records in line with the provisions of the 
relevant Bangladesh Secretarial Standards 
(BSS) as adopted by the Institute of Chartered 
Secretaries of Bangladesh (ICSB) in so far as 
those standards are not inconsistent with any 
condition of this Code. 

✓    

1(7) Code of Conduct for the Chairperson, other Board members and Chief Executive Officer 

1(7)(a) The Board shall lay down a code of conduct, 
based on the recommendation of the 
Nomination and Remuneration Committee 
(NRC) at condition No. 6, for the Chairperson 
of the Board, other board members and Chief 
Executive Officer of the company; 

✓    

1(7)(b) The code of conduct as determined by the 
NRC shall be posted on the website of the 
company including, among others, prudent 
conduct and behavior; confidentiality; conflict 
of interest; compliance with laws, rules and 
regulations; prohibition of insider trading; 
relationship with environment, employees, 
customers and suppliers; and independency. 

✓    

2. Governance of Board of Directors of Subsidiary Company.:- 

2(a) Provisions relating to the composition of the 
Board of the holding company shall be made 
applicable to the composition of the Board of 
the subsidiary company; 

  Not Applicable 
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2(b) At least 1 (one) independent director on the 
Board of the holding company shall be a 
director on the Board of the subsidiary 
company; 

  Not Applicable 

2(c) The minutes of the Board meeting of the 
subsidiary company shall be placed for 
review at the following Board meeting of the 
holding company; 

  Not Applicable 

2(d) The minutes of the respective Board meeting 
of the holding company shall state that they 
have reviewed the affairs of the subsidiary 
company also; 

  Not Applicable 

2(e) The Audit Committee of the holding company 
shall also review the financial statements, in 
particular the investments made by the 
subsidiary company. 

  Not Applicable 

3. Managing Director (MD) or Chief Executive Officer (CEO), Chief 
Financial Officer (CFO), Head of Internal Audit and Compliance  
(HIAC) and Company Secretary (CS).  

3(1) Appointment    

3(1)(a) The Board shall appoint a Managing Director 
(MD) or Chief Executive Officer (CEO), a 
Company Secretary (CS), a Chief Financial 
Officer (CFO) and a Head of Internal Audit 
and Compliance (HIAC); 

✓    

3(1)(b) The positions of the Managing Director (MD) 
or Chief Executive Officer (CEO), Company 
Secretary (CS), Chief Financial Officer (CFO) 
and Head of Internal Audit and Compliance 
(HIAC) shall be filled by different individuals; 

✓    

3(1)(c) The MD or CEO, CS, CFO and HIAC of a 
listed company shall not hold any executive 
position in any other company at the same 
time; 

✓    

3(1)(d) The Board shall clearly define respective roles, 
responsibilities and duties of the CFO, the 
HIAC and the CS; 

✓    

3(1)(e) The MD or CEO, CS, CFO and HIAC shall not 
be removed from their position without 
approval of the Board as well as immediate 
dissemination to the Commission and stock 
exchange(s). 

✓    

3(2) Requirement to attend Board of Directors’ 
Meetings 
The MD or CEO, CS, CFO and HIAC of the 
company shall attend the meetings of the 
Board:  
Provided that the CS, CFO and/or the HIAC 
shall not attend such part of a meeting of the 
Board which involves consideration of an 
agenda item relating to their personal matters. 

✓    

3(3) Duties of Managing Director (MD) or Chief Executive Officer (CEO) and Chief Financial 

Officer (CFO) 

3(3)(a) The MD or CEO and CFO shall certify to the 
Board that they have reviewed financial 

✓    
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statements for the year and that to the best of 
their knowledge and belief: 

3(3)(a)(i) these statements do not contain any materially 
untrue statement or omit any material fact or 
contain statements that might be misleading; 
and 

✓    

3(3)(a)(ii) these statements together present a true and 
fair view of the company’s affairs and are in 
compliance with existing accounting 
standards and applicable laws; 

✓    

3(3)(b) The MD or CEO and CFO shall also certify 
that there are, to the best of knowledge and 
belief, no transactions entered into by the 
company during the year which are 
fraudulent, illegal or in violation of the code of 
conduct for the company’s Board or its 
members; 

✓    

3(3)(c) The certification of the MD or CEO and CFO 
shall be disclosed in the Annual Report. 

✓    

4. Board of Directors’ Committee.:-    

 For ensuring good governance in the 
company, the Board shall have at least 
following sub-committees: 

   

4(i) Audit Committee; and ✓    

4(ii) Nomination and Remuneration Committee. ✓    

5.0 Audit Committee:-    

5(1) Responsibility to the Board of Directors.    

5(1)(a) The company shall have an Audit Committee 
as a subcommittee of the Board; 

✓    

5(1)(b) The Audit Committee shall assist the Board in 
ensuring that the financial statements reflect 
true and fair view of the state of affairs of the 
company and in ensuring a good monitoring 
system within the business; 

✓    

5(1)(c) The Audit Committee shall be responsible to 
the Board; the duties of the Audit Committee 
shall be clearly set forth in writing. 

✓    

5(2) Constitution of the Audit Committee    

5(2)(a) The Audit Committee shall be composed of 
at least 3 (three) members; 

✓    

5(2)(b) The Board shall appoint members of the Audit 
Committee who shall be non-executive 
directors of the company excepting 
Chairperson of the Board and shall include at 
least 1 (one) independent director; 

✓    

5(2)(c) All members of the audit committee should be 
“financially literate” and at least 1 (one) 
member shall have accounting or related 
financial management background and 10 
(ten) years of such experience; 

✓    

5(2)(d) When the term of service of any Committee 
member expires or there is any circumstance 
causing any Committee member to be unable 
to hold office before expiration of the term of 

✓    
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service, thus making the number of the 
Committee members to be lower than the 
prescribed number of 3 (three) persons, the 
Board shall appoint the new Committee 
member to fill up the vacancy immediately or 
not later than 1 (one) month from the date of 
vacancy in the Committee to ensure 
continuity of the performance of work of the 
Audit Committee; 

5(2)(e) The company secretary shall act as the 
secretary of the Committee; 

✓    

5(2)(f) The quorum of the Audit Committee meeting 
shall not constitute without at least 1 (one) 
independent director. 

✓    

5(3) Chairperson of the Audit Committee    

5(3)(a) The Board shall select 1 (one) member of the 
Audit Committee to be Chairperson of the 
Audit Committee, who shall be an 
independent director; 

✓    

5(3)(b) In the absence of the Chairperson of the Audit 
Committee, the remaining members may elect 
one of themselves as Chairperson for that 
particular meeting, in that case there shall be 
no problem of constituting a quorum as 
required under condition No. 5(4)(b) and the 
reason of absence of the regular Chairperson 
shall be duly recorded in the minutes. 

✓    

5(3)(c) Chairperson of the Audit Committee shall 
remain present in the Annual General 
Meeting (AGM): 
Provided that in absence of Chairperson of the 
Audit Committee, any other member from the 
Audit Committee shall be selected to be 
present in the annual general meeting (AGM) 
and reason for absence of the Chairperson of 
the Audit Committee shall be recorded in the 
minutes of the AGM. 
 
 

✓    

5(4) Meeting of the Audit Committee    

5(4)(a) The Audit Committee shall conduct at least its 
four meetings in a financial year: 
Provided that any emergency meeting in 
addition to regular meeting may be convened 
at the request of any one of the members of the 
Committee; 

✓    

5(4)(b) The quorum of the meeting of the Audit 
Committee shall be constituted in presence of 
either two members or two-third of the 
members of the Audit Committee, whichever 
is higher, where presence of an independent 
director is a must. 

✓    

5(5) Role of Audit Committee 
The Audit Committee shall:- 

   

5(5)(a) Oversee the financial reporting process; ✓    
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5(5)(b) monitor choice of accounting policies and 
principles; 

✓    

5(5)(c) monitor Internal Audit and Compliance 
process to ensure that it is adequately 
resourced, including approval of the Internal 
Audit and Compliance Plan and review of the 
Internal Audit and Compliance Report; 

✓    

5(5)(d) oversee hiring and performance of external 
auditors; 

✓    

5(5)(e) hold meeting with the external or statutory 
auditors for review of the annual financial 
statements before submission to the Board for 
approval or adoption; 

✓    

5(5)(f) review along with the management, the 
annual financial statements before 
submission to the Board for approval; 

✓    

5(5)(g) review along with the management, the 
quarterly and half yearly financial statements 
before submission to the Board for approval; 

✓    

5(5)(h) review the adequacy of internal audit 

function; 

✓    

5(5)(i) review the Management’s Discussion and 
Analysis before disclosing in the Annual 
Report; 

✓    

5(5)(j) review statement of all related party 
transactions submitted by the management; 

✓    

5(5)(k) review Management Letters or Letter of 
Internal Control weakness issued by 
statutory auditors; 

✓    

5(5)(l) oversee the determination of audit fees based 
on scope and magnitude, level of expertise 
deployed and time required for effective audit 
and evaluate the performance of external 
auditors; and 

✓    

5(5)(m) oversee whether the proceeds raised through 
Initial Public Offering (IPO) or Repeat Public 
Offering (RPO) or Rights Share Offer have 
been utilized as per the purposes stated in 
relevant offer document or prospectus 
approved by the Commission: 
Provided that the management shall disclose 
to the Audit Committee about the uses or 
applications of the proceeds by major category 
(capital expenditure, sales and marketing 
expenses, working capital, etc.), on a quarterly 
basis, as a part of their quarterly declaration of 
financial results: 
Provided further that on an annual basis, the 
company shall prepare a statement of the 
proceeds utilized for the purposes other than 
those stated in the offer document or 
prospectus for publication in the Annual 
Report along with the comments of the Audit 
Committee. 

✓    

5(6) Reporting of the Audit Committee    
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5(6)(a) Reporting to the Board of Directors ✓         

5(6)(a)(i) The Audit Committee shall report on its 
activities to the Board. 

✓    

5(6)(a)(ii) The Audit Committee shall immediately 
report to the Board on the following findings, 
if any:  

✓    

5(6)(a)(ii)(a) report on conflicts of interests; ✓    

5(6)(a)(ii)(b) suspected or presumed fraud or irregularity 
or material defect identified in the internal 
audit and compliance process or in the 
financial statements; 

✓    

5(6)(a)(ii)(c) suspected infringement of laws, regulatory 
compliances including securities related laws, 
rules and regulations; and 

✓    

5(6)(a)(ii)(d) any other matter which the Audit Committee 
deems necessary shall be disclosed to the 
Board immediately; 

✓    

5(6)(b) Reporting to the Authorities 
If the Audit Committee has reported to the 
Board about anything which has material 
impact on the financial condition and results 
of operation and has discussed with the Board 
and the management that any rectification is 
necessary and if the Audit Committee finds 
that such rectification has been unreasonably 
ignored, the Audit Committee shall report 
such finding to the Commission, upon 
reporting of such matters to the Board for 
three times or completion of a period of 6 (six) 
months from the date of first reporting to the 
Board, whichever is earlier. 

✓    

5(7) Reporting to the Shareholders and General 
Investors 
Report on activities carried out by the Audit 
Committee, including any report made to the 
Board under condition No. 5(6)(a)(ii) above 
during the year, shall be signed by the 
Chairperson of the Audit Committee and 
disclosed in the annual report of the issuer 
company. 

✓    

6. Nomination and Remuneration Committee 
(NRC).:- 

   

6(1) Responsibility to the Board of Directors    

6(1)(a) The company shall have a Nomination and 
Remuneration Committee (NRC) as a sub-
committee of the Board; 

✓    

6(1)(b) The NRC shall assist the Board in formulation 
of the nomination criteria or policy for 
determining qualifications, positive 
attributes, experiences and independence of 
directors and top-level executive as well as a 
policy for formal process of considering 
remuneration of directors, top level executive; 

✓    
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6(1)(c) The Terms of Reference (ToR) of the NRC shall 
be clearly set forth in writing covering the 
areas stated at the condition No.6(5)(b). 

✓    

6(2) Constitution of the NRC    

6(2)(a) The Committee shall comprise of at least 
three members including an independent 
director; 

✓    

6(2)(b) All members of the Committee shall be non-
executive directors; 

✓    

6(2)(c) Members of the Committee shall be 
nominated and appointed by the Board; 

✓    

6(2)(d) The Board shall have authority to remove 
and appoint any member of the Committee; 

✓    

6(2)(e) In case of death, resignation, disqualification, 
or removal of any member of the Committee 
or in any other cases of vacancies, the board 
shall fill the vacancy within 180 (one hundred 
eighty) days of occurring such vacancy in the 
Committee; 

✓    

6(2)(f) The Chairperson of the Committee may 
appoint or co-opt any external expert and/or 
member(s) of staff to the Committee as 
advisor who shall be non-voting member, if 
the Chairperson feels that advice or 
suggestion from such external expert and/or 
member(s) of staff shall be required or 
valuable for the Committee; 

✓    

6(2)(g) The company secretary shall act as the 
secretary of the Committee; 

✓    

6(2)(h) The quorum of the NRC meeting shall not 
constitute without attendance of at least an 
independent director; 

✓    

6(2)(i) No member of the NRC shall receive, either 
directly or indirectly, any remuneration for 
any advisory or consultancy role or 
otherwise, other than Director’s fees or 
honorarium from the company. 

✓    

6(3) Chairperson of the NRC    

6(3)(a) The Board shall select 1 (one) member of the 
NRC to be Chairperson of the Committee, 
who shall be an independent director; 

✓    

6(3)(b) In the absence of the Chairperson of the NRC, 
the remaining members may elect one of 
themselves as Chairperson for that particular 
meeting, the reason of absence of the regular 
Chairperson shall be duly recorded in the 
minutes; 

✓    

6(3)(c) The Chairperson of the NRC shall attend the 
annual general meeting (AGM) to answer the 
queries of the shareholders: 
Provided that in absence of Chairperson of the 
NRC, any other member from the NRC shall 
be selected to be present in the annual general 
meeting (AGM) for answering the 
shareholder’s queries and reason for absence 

✓    
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of the Chairperson of the NRC shall be 
recorded in the minutes of the AGM. 

6(4) Meeting of the NRC    

6(4)(a) The NRC shall conduct at least one meeting 
in a financial year; 

✓    

6(4)(b) The Chairperson of the NRC may convene any 
emergency meeting upon request by any 
member of the NRC; 

✓    

6(4)(c) The quorum of the meeting of the NRC shall 
be constituted in presence of either two 
members or two third of the members of the 
Committee, whichever is higher, where 
presence of an independent director is must as 
required under condition No. 6(2)(h); 

✓    

6(4)(d) The proceedings of each meeting of the NRC 
shall duly be recorded in the minutes and such 
minutes shall be confirmed in the next 
meeting of the NRC. 

✓    

6(5) Role of the NRC    

6(5)(a) NRC shall be independent and responsible or 
accountable to the Board and to the 
shareholders; 

✓    

6(5)(b) NRC shall oversee, among others, the 
following matters and make report with 
recommendation to the Board: 

✓    

6(5)(b)(i) formulating the criteria for determining 
qualifications, positive attributes and 
independence of a director and recommend a 
policy to the Board, relating to the 
remuneration of the directors, top level 
executive, considering the following: 

✓    

6(5)(b)(i)(a) the level and composition of remuneration is 
reasonable and sufficient to attract, retain and 
motivate suitable directors to run the 
company successfully; 

✓    

6(5)(b)(i)(b) the relationship of remuneration to 
performance is clear and meets appropriate 
performance benchmarks; and 

✓  
  

6(5)(b)(i)(c) remuneration to directors, top level executive 
involves a balance between fixed and 
incentive pay reflecting short and long-term 
performance objectives appropriate to the 
working of the company and its goals; 

✓    

6(5)(b)(ii) devising a policy on Board’s diversity taking 
into consideration age, gender, experience, 
ethnicity, educational background and 
nationality; 

✓    

6(5)(b)(iii) identifying persons who are qualified to 
become directors and who may be appointed 
in top level executive position in accordance 
with the criteria laid down, and recommend 
their appointment and removal to the Board; 

✓    

6(5)(b)(iv) formulating the criteria for evaluation of 
performance of independent directors and 
the Board; 

✓    
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6(5)(b)(v) identifying the company’s needs for 
employees at different levels and determine 
their selection, transfer or replacement and 
promotion criteria; and 

✓    

6(5)(b)(vi) developing, recommending and reviewing 
annually the company’s human resources and 
training policies; 

✓    

6(5)(c) The company shall disclose the nomination 
and remuneration policy and the evaluation 
criteria and activities of NRC during the year 
at a glance in its annual report. 

✓    

7. External or Statutory Auditors.     

7(1) The issuer company shall not engage its 
external or statutory auditors to perform the 
following services of the company, namely:- 

✓    

7(1)(i) appraisal or valuation services or fairness 
opinions; 

✓    

7(1)(ii) financial information systems design and 
implementation; 

✓    

7(1)(iii) book-keeping or other services related to the 
accounting records or financial statements; 

✓    

7(1)(iv) broker-dealer services; ✓    

7(1)(v) actuarial services; ✓    

7(1)(vi) internal audit services or special audit 
services; 

✓    

7(1)(vii) any service that the Audit Committee 
determines; 

✓    

7(1)(viii) audit or certification services on compliance of 
corporate governance as required under 
condition No. 9(1); and 

✓    

7(1)(ix) any other service that creates conflict of 
interest. 

✓    

7(2) No partner or employees of the external audit 
firms shall possess any share of the company 
they audit at least during the tenure of their 
audit assignment of that company; his or her 
family members also shall not hold any shares 
in the said company: 
Provided that spouse, son, daughter, father, 
mother, brother, sister, son-in-law and 
daughter-in-law shall be considered as family 
members. 

✓    

7(3) Representative of external or statutory 
auditors shall remain present in the 
Shareholders’ Meeting (Annual General 
Meeting or Extraordinary General Meeting) to 
answer the queries of the shareholders. 

✓    

8. Maintaining a website by the Company.:-    

8(1) The company shall have an official website 
linked with the website of the stock 
exchange. 

  Not Applicable as 

the Company is 

not listed yet 

8(2) The company shall keep the website 
functional from the date of listing. 

✓    
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8(3) The company shall make available the 
detailed disclosures on its website as required 
under the listing regulations of the concerned 
stock exchange(s). 

✓    

9. Reporting and Compliance of Corporate 
Governance.:- 

   

9(1) The company shall obtain a certificate from a 
practicing Professional Accountant or 
Secretary (Chartered Accountant or Cost and 
Management Accountant or Chartered 
Secretary) other than its statutory auditors or 
audit firm on yearly basis regarding 
compliance of conditions of Corporate 
Governance Code of the Commission and 
shall such certificate shall be disclosed in the 
Annual Report. 

✓  

  

9(2) The professional who will provide the 
certificate on compliance of this Corporate 
Governance Code shall be appointed by the 
shareholders in the annual general meeting. 

✓  

  

9(3) The directors of the company shall state, in 
accordance with the Annexure-C attached, in 
the directors’ report whether the company 
has complied with these conditions or not. 

✓  

  

358



 

 

c) Details relating to the issuer's audit committee and remuneration committee, including 

the names of committee members and a summary of the terms of reference under which 

the committees operate. 
 

Audit Committee 

Name of the Members Designation 
Position in the 

Committee 

Md. Samsul Alam Mallick FCA Independent Director Chairman 

S M Shamsul Alam Vice Chairman Member 

S M Mahbubul Alam Director Member 

S M Monjurul Alam Ovee Director Member 

Tahmina Afrose Tanna Director Member 

Dr. Ahsan Habib Mansur Independent Director Member 

 

Nomination & Remuneration Committee 

Name of the Members Designation 
Position in the 

Committee 

Dr. Ahsan Habib Mansur Independent Director Chairman 

S M Monjurul Alam Ovee Director Member 

Tahmina Afrose Tanna Director Member 

Md. Samsul Alam Mallick FCA Independent Director Member 
 

The terms of reference of the audit committee are as follows:  

• Oversee the financial reporting process; 

• Monitor choice of accounting policies and principles; 

• Monitor Internal Control Risk management process; 

• Oversee hiring and performance of external auditors; 

• Review along with the management, the annual financial statements before 

submission to the board for approval; 

• Review along with the management, the quarterly and half yearly financial statements 

before submission to the board for approval; 

• Review the adequacy of internal audit function; 

• Review statement of significant related party transactions submitted by the 

management; 

• Review Management Letters/ Letter of Internal Control weakness issued by statutory 

auditors; 
 

The terms of reference of the remuneration committee are as follows: 
 

• To assist the Board in developing and administering a fair and transparent procedure 

for setting policy on the remuneration of directors and senior management of the 

Company 

• Determining the remuneration packages 

• Review the Annual Confidential Report (ACR) of senior management of the company 

• Review and oversee the Company's overall human resources strategy. 
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SECTION - XV 

VALUATION REPORT OF SECURITIES 

PREPARED BY THE ISSUE MANAGER 
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The valuation report is prepared analyzing relevant financial information as well as the information 

directly or indirectly associated to the issue of securities. Incorporating the guided Rule No 4(2) (a) (i) 

and Annexure- E (B) (14) of Bangladesh Securities and Exchange Commission (Public Issue) Rules 2015, 

this valuation report is prepared. 

While preparing the valuation report, a number of qualitative factors are measured to ensure the 

optimum fair value of the securities. Apart from that, the probable impact of these mentioned qualitative 

factors is reflected in the valuation. 

Qualitative Factors: 

1. The management body of the company is highly experienced in managing the operations of the 

company. Additionally, the financial management history reveals that the firm has an impressive 

track record of earnings management. 

2. The profit margin, EPS, ROE, and ROI are providing signals of strong performance as well as 

indicating better performance in the forthcoming years. 

3. The company produces Hi-tech electronics and the company is continuously developing its 

products design and quality.  

4. The company has captured more than 70% market shares, and it is the industry leader in 

Bangladesh. 

5. The market trend is suggesting a rapid growth in the demands for refrigerator, AC and other Hi 

tech products, which indicates the company will experience growth in future. 

Quantitative Valuation: 

The guided principles of Rule No 4(2) (a) (i) and Annexure- E (B) (14) suggest that the valuation of a 

company stock should be duly done under four (4) different methods. Hence, the quantitate valuation 

of the company stock is done as per the prescribed Rules. The following table represents a summary of 

the quantitative valuation. 

Reference Valuation Method 
Calculated Fair 

Value (BDT) 

Method - 1 (A) Net Asset Value (NAV) Per Share with Revaluation 243.16 

Method - 1 (B) Net Asset Value (NAV) Per Share without 
Revaluation 

138.53 

Method - 2 (A) Earning Based Value Per Share (Market P/E) 391.37 

Method - 2 (B) Earning Based Value Per Share (Sector P/E) 396.58 

Method - 3 Average Market Price of Similar Stocks 207.95 

Method - 4 P/BV Multiple of Similar Stocks 994.04 

Based on Audited Financial Statement for the year ended June 30, 2019 
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METHOD 1 (A) 
 

VALUATION USING NET ASSET VALUE (NAV) PER SHARE WITH REVALUATION 
 

The Net Asset Value (NAV) is calculated using the information from the most recently 

published audited financial statements on June 30, 2019. To calculate the NAV the net assets 

of the company is divided by the total number of outstanding shares. The company have 

revaluation surplus of Tk. 31,390,563,206 in the reported year. Therefore, the NAV of the 

company with revaluation reserve is found to be 243.16 Taka per share. Details calculation of 

the valuation is given in the following table: 
 

As on June 30, 2019 

Note Particulars Amount in Taka 

A Share Capital 3,000,000,000 

B Retained Earnings 38,587,504,162 

C Revaluation Surplus 31,390,563,206 

D 
Total Shareholders’ Equity as on June 30, 2019 
(A+B+C) 

72,978,067,368 

E Number of Shares Outstanding 300,000,000 

F Net Asset Value (NAV) per share with revaluation [D/E] 243.16 

 

METHOD 1 (B) 
 

VALUATION USING NET ASSET VALUE (NAV) PER SHARE WITHOUT REVALUATION 
 

The net asset value of the company would stand at 138.53 Taka per share if the revaluation 

reserve is not incorporated in the valuation of the stocks of the company. The calculations are 

given in the following table: 
 

As on June 30, 2019 

Particulars Note Taka 

Share Capital A 3,000,000,000 

Retained Earnings B 38,587,504,162 

Total Shareholder's Equity A+B=C 41,587,504,162 

Number of Shares Outstanding D 300,000,000 

Net Asset Value Per Share [C/D] 138.53 
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METHOD 2(A): EARNING BASED VALUATION PER SHARE USING MARKET P/E 
 

The base of earning based valuation is the historical financial information. To calculate the fair 

value per share, last five years financial statements were used. Especially the historical net 

income after tax of last five years (2015-2019) were used along with the number of outstanding 

shares of the company in the respective year. Using the cumulative shares, a weighted average 

earning per year is calculated, which is then used to calculate weighted average net profit after 

tax. The weighted average EPS is calculated to be 28.42 Taka. The average market P/E is 

calculated using the market returns of DSE. It is found that the average market P/E is 13.77, 

which is multiplied with the weighted average EPS 28.42 to find the fair value of the share of 

391.37 Taka per share. Details is given in the following table: 
 

 
SL. 

 
Year 

No. of 
Shares 

Net Profit after 
Tax (BDT) 

Weight on 
Total Number 

of Shares 

Weighted Average 
Net Profit after Tax 

(BDT) 

A 30.06.2019 300,000,000 13,761,138,603 0.48 6,552,923,144 

B 30.06.2018 300,000,000 3,523,210,384 0.48 1,677,719,230 

C 30.06.2017 10,000,000 7,344,818,375 0.02 116,584,419 

E 30.06.2016 10,000,000 6,214,633,475 0.02 98,644,976 

F 30.06.2015 10,000,000 5,025,571,574 0.02 79,770,977 

G Total 630,000,000  1 8,525,642,747 

H Number of Shares Before IPO 300,000,000 

I Weighted Average Earning Per Share [G/H] 28.42 

J Relevant P/E Multiple * 13.77 

K Historical Earning Based Value Per Share [I*J] 391.37 

 

THE MARKET P/E CALCULATION: 
Walton Hi-Tech Industries Limited could be categorized as a company under “Engineering” 

category according to the analysis on the Nature of the business. The monthly P/E of the 

market of six months (April 2019 to September 2019) were collected from the monthly review 

of DSE, and then the average P/E of the market is calculated, which is 13.77. The details of the 

market P/E calculation are given in following table: 
 

Market P/E 

Month Market 

April 2019 14 

May 2019 13.97 

June 2019 14.25 

July 2019 13.46 

August 2019 13.59 

September 2019 13.36 

Average 13.77 

Source: DSE Monthly Review 
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METHOD 2(B): EARNING BASED VALUATION PER SHARE USING SECTOR P/E 
 

To calculate the fair value per share, last five years financial statements were used. Especially 

the historical net income after tax of last five years (2015-2019) were used along with the 

number of outstanding shares of the company in the respective year. Using the cumulative 

shares, a weighted average earning per year is calculated, which is then used to calculate 

weighted average net profit after tax. The weighted average EPS is calculated to be 28.42 Taka. 

The average sector P/E is calculated assuming the “Engineering” sector as the ideal match to 

the company. It is found that the average sector P/E is 13.96, which is multiplied with the 

weighted average EPS 28.42 to find the fair value of the share of 396.58 Taka per share. Details 

is given in the following table: 
 

 
SL. 

 
Year 

No. of 
Shares 

Net Profit after 
Tax (BDT) 

Weight on 
Total Number 

of Shares 

Weighted Average 
Net Profit after Tax 

(BDT) 

A 30.06.2019 300,000,000 13,761,138,603 0.48 6,552,923,144 

B 30.06.2018 300,000,000 3,523,210,384 0.48 1,677,719,230 

C 30.06.2017 10,000,000 7,344,818,375 0.02 116,584,419 

E 30.06.2016 10,000,000 6,214,633,475 0.02 98,644,976 

F 30.06.2015 10,000,000 5,025,571,574 0.02 79,770,977 

G Total 630,000,000  1 8,525,642,747 

H Number of Shares Before IPO 300,000,000 

I Weighted Average Earning Per Share [G/H] 28.42 

J Relevant P/E Multiple * 13.96 

K Historical Earning Based Value Per Share [I*J] 396.58 

 

THE SECTOR P/E CALCULATION: 
 

Walton Hi-Tech Industries Limited could be categorized as a company under “Engineering” 

category according to the analysis on the Nature of the business. The monthly P/E of the 

sector of six months (April 2019 to September 2019) were collected from the monthly review 

of DSE, and then the average P/E of the sector is calculated, which is 13.96. The details of the 

market P/E calculation are given in following table: 
 

Engineering Sector 

Month P/E 

April 2019 13.63 

May 2019 14.3 

June 2019 14.56 

July 2019 14.56 

August 2019 13.9 

September 2019 12.78 

Average 13.96 

Source: DSE Monthly Review 
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METHOD 3: VALUATION USING THE AVERAGE MARKET PRICE OF SIMILAR STOCKS 
 

Walton Hi-Tech Industries Limited is a company that produces refrigerator, air conditioner, 

and others hi-tech products, therefore, it is categorized as a company under the “Engineering” 

sector. To determine the similar stocks that are similar to the company a number of factors 

were considered. 

Sources of Information: 
 

Identification of peer companies required a thorough analysis on all the stocks that are being 

traded under the “Engineering” sector of Dhaka Stock Exchange (DSE) & Chittagong Stock 

Exchange (CSE). Hence, the primary information about the peer companies is collected from 

DSE and CSE websites. 

Secondary information such as company operations, products, services, and facilities etc. is 

collected from the respective company websites. Relevant financial information that is 

considered for the valuation is taken from the last audited financial statements published on 

June 30, 2018. 

Similarities that were considered: 
 

Although many attributes are considered, while selecting the peer companies, such as 

company paid up capital, dividend behavior, market category, gross turnover etc., but we put 

more emphasize on the companies that produces similar products. The following condition 

would justify the action: 

1. The risks of the business operations of electrical and electronics product-based 
companies are quite different from the other producing companies. This type of 
companies experience dynamicity risks as majority of these companies’ products 
seems to be replaced by a new technology at a faster speed than any other production- 
based industry. 

2. Company that are selling electrical and electronics products are dependent on hi 
quality raw materials and parts that are being imported from outside countries. 

3. Therefore, it is concluded that the ideal peer company of Walton Hi-Tech Industries 
Limited would be the companies that produces similar products and signify similar 
business nature. 

After considering the above, Singer Bangladesh Ltd. is considered to be the best representative 

company for WHIL’s valuation. 
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Average Closing Price of Similar Stocks [1 Year] 
 

Yearly Average Market Price of Similar Stocks 

Month Singer Bangladesh Ltd. 

October-18 216.40 

November-18 215.10 

December-18 221.20 

January-19 235.90 

February-19 240.00 

March-19 193.80 

April-19 169.90 

May-19 178.60 

June-19 193.20 

July-19 211.40 

August-19 209.40 

September-19 210.50 

Average 207.95 

 

METHOD 4: VALUATION OF STOCKS USING P/BV MULTIPLE OF PEER COMPANIES 
 

Information collected from the audited accounts of Singer Bangladesh Ltd. for the 

date June 30, 2018. To calculate the value of stock, the average 12 months’ (October 

2018 to September 2019) market price of the peer company is divided by respective 

NAV to find the P/BV ratio of the respective company. The P/BV is then multiplied 

with the WHIL’s NAV to find the fair value of the stocks to be 994.04 Taka per share. 

The details calculation is given in the following table- 
 

Sl. 
No. 

Company Average 
Price 

NAV P/BV 

1 Singer Bangladesh Ltd. 207.95 29 7.17 

Average P/BV of Above Company 7.17 

NAV Per Share of Walton Hi-Tech Industries Limited 138.63 

Share Price of Walton Under P/BV Valuation 994.04 
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SECTION - XVI 

DEBT SECURITIES 

 

Walton Hi-Tech Industries Limited did not issue any debt securities, and the company does 

not have any plan to issue any debt securities in the forthcoming six months of the publication 

of this prospectus. 
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SECTION - XVII 

PARTIES INVOLVED AND THEIR 

RESPONSIBILITIES 
 

 

368



 

 

 

SL 
Parties Involved with Walton Hi-Tech Industries 

Limited 
Responsibilities 

(a) Issue Manager AAA Finance & Investment Ltd. 

The issue manager will manage the 

public issue of WHIL securities 

complying the Bangladesh Securities 

& Exchange Commission (Public 

Issue) Rules, 2015. 

(b) Underwriters 
AAA Finance & Investment Ltd. 

EBL Investments Limited 

The underwriters are responsible for 

underwriting the mentioned amount 

of stocks of WHIL. Furthermore, the 

underwriters shall carry out all the 

activities specified in the Bangladesh 

Securities & Exchange Commission 

(Public Issue) Rules, 2015. 

(c) 
Statutory 

Auditors 

Mahfel Huq & Co., 

Chartered Accountants 

To express an opinion on the 

financial statements based on their 

audit. Auditor will conduct the audit 

in accordance with International 

Standards on Auditing (ISA). 

(d) Cost Auditor N/A N/A 

(e) Valuers 
Rahman Rahman Huq 

(KPMG Bangladesh) 

To discover the fair value of the 

asset (Land & Buildings) of the 

company. 

(f) 
Credit Rating 

Company 
Emerging Credit Rating Limited 

Examination, preparation, 

finalization, and issuance of credit 

rating report without compromising 

with the matters of any conflict of 

interest and compliance with all the 

requirements, policy procedures of 

the rules as prescribed by the 

Bangladesh Securities & Exchange 

Commission. 
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SECTION - XVIII 

MATERIAL CONTRACTS 
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The following are material contracts in the ordinary course of business, which have been 

entered into by the Company:  

 

(a) Major agreements entered into by the issuer;  

i. Issue Management Agreement between the Company and the Managers to 

the Issue, AAA Finance and Investment Ltd.; 

ii. Underwriting Agreement between the Company and the Underwriters; 

iii. Registrar to the issue agreement between the Company and Prime Bank 

Investment Limited; 

 

(b) Material parts of the agreements; 

 Issue Manager: 

 

1. The scope of the services to be rendered by the Issue Manager to the Issuer under this 

agreement shall be as detailed hereunder: 

a. Consultancy services; 

b. Regulatory compliance; 

c. Underwriting Co-operation; 

d. After consent tasks; 

 

2. The Issue Manager’s take such steps as are necessary to ensure completion of allotment 

and dispatch of letters of allotment and refund warrants to the applicants according to 

the basis of allotment approved by the Bangladesh Securities and Exchange 

Commission. The Issuer undertakes to bear all expenses relevant to the share 

application processing, allotment and dispatch of letters of allotment and refund 

warrant. The Issuer shall also bear all expenses related to printing and issuance of 

share certificate and connected govt. stamps and hologram expenses. 

 

3. Without prejudice to other stipulations relative to the responsibility of the Issue 

Manager, it is responsible towards the Company for strict compliance of this 

Agreement and to comply with all terms therein. 

 

4. The Issue Manager shall ensure compliance of the Bangladesh Securities and Exchange 

Commission (Public Issue) Rules 2015, listing Rules of the Stock Exchanges, 

Companies Act 1994, Securities, and Exchange Ordinance, 1969 and other relevant 

rules, regulations, practices, directives, guidelines, etc. 

 

5. If any differences or disputes arises between the parties during the subsistence of this 

contract or thereafter, in connection with the validity, interpretation, implementation 

or alleged breach of any provision of this contract, such disputes shall be referred to a 

sole arbitrator or in case of disagreement as to the appointment of the two arbitrators, 

each party nominating an arbitrator and arbitration shall be conducted as per 

provision of the Arbitration Act 2001 and the award of the arbitration shall be binding 

upon  the parties and the parties shall be precluded from challenging or objecting to 

the award. 
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6. No, forbearance, indulgence or relaxation or inaction by any party at any time to 

require performance of any of the provisions of this Agreement by the other parties 

shall in any way affect, diminish or prejudice the right of such party to require 

performance of that provision and any waiver or acquiescence of any right under or 

arising out of this Agreement shall not be construed as a waiver or acquiescence to or 

recognition of rights and/or position other than as expressly stipulated in this 

Agreement. 

 

7. If any provision of this Agreement or the application thereof to any person or 

circumstances becomes or is declared invalid or unenforceable to any extent, the 

remainder of this agreement and the application of the such provision to person or 

circumstances other than those as to which it is held invalid or unenforceable, shall 

not affect thereby, and each provision of this Agreement shall be valid and enforceable 

to the fullest extent permitted by law. 

 

Underwriter: 

As per Rule 12 of the Bangladesh Securities of Exchange Commission (Public Issue) Rules, 

2015, the board of directors of the issuer company has appointed the following underwriters 

having certificate of registration from the Bangladesh Securities and Exchange Commission 

to carry out the purpose of underwriting on a firm commitment basis: 

 

Initial Public Offering (IPO) is for 100 Crore (approximately). As per the Bangladesh Securities 

and Exchange Commission’s (Public Issue) Rules, 2015, 35% of the General Public quota of 

aforementioned amount i.e. Tk. 136,619,665 has to be underwritten on a firm commitment 

basis by the following Underwriters for the IPO of Walton Hi-Tech Industries Limited: 

 

SL Name of Underwriter Amount in Taka 

1 AAA Finance & Investment Ltd. 68,309,974 

2 EBL Investment Limited 68,309,691 

 

a. As per the guideline of Bangladesh Securities and Exchange Commission, 35% of the 

General Public quota of Initial Public Offering (IPO) shall be underwritten on a firm 

commitment basis. 

 

b. The IPO shall stand cancelled and the application money shall be refunded immediately 

(but not later than 5 (five) weeks from the date of the subscription closer), if any of the 

following events occur: 

 

(a) Upon closing of the subscription list, it is found that the total number of the valid 

applications is less than the minimum requirement as specified in the listing 

regulations of the stock exchanges. 

 

(b) Under-subscription in GP category above 35% of the quota allotted for GP category. 
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c. The Company shall issue 2,928,343 Ordinary Shares for public subscription through 

publishing a prospectus in accordance with the consent of the Bangladesh Securities and 

Exchange Commission and the provision of this Agreement. 

 

d. Prior to publication of the prospectus, the Company shall have obtained consent from the 

Bangladesh Securities and Exchange Commission permitting the issue as described in 

Article 2.01 and providing for payment of underwriting commission 0.2% on the amount 

underwritten. 

 

e. If and to the extent that the shares offered to the public by a Prospectus authorized 

hereunder shall not have been subscribed and paid for in cash in full by the Closing Date, 

the Company shall within 10 (ten)days of the closure of subscription call upon the 

underwriters in writing with a copy of the said writing to the Bangladesh Securities and 

Exchange Commission, to subscribe the shares not so subscribed by the closing date and 

to pay for in cash in full, inclusive of any premium if applicable, for such unsubscribed 

shares within 15 (fifteen)days after being called upon to do so. The amount so received 

shall be credited to the share subscription account of the Company within the said period. 

If payment is made by Cheque/Bank Draft by the Underwriter, it will be deemed that the 

Underwriter has not fulfilled his obligation towards his underwriting commitment under 

this Agreement, until such time as the Cheque/Bank Draft has been encashed and the 

Company’s share subscription account credited. 

In any case within 7 (seven) days after the expiry of the aforesaid 15 (fifteen) days, the 

Company shall send proof of subscription and payment by the Underwriters to the 

Commission. 

In the case of failure by the underwriter to pay for the shares within the stipulated time, 

the Company/Issuer will be under no obligation to pay any underwriting commission 

under this Agreement. 

 

Registrar to the Issue: 

 

General Terms 

 

a. The Registrar shall ensure due compliance of the Book building procedures and the 

Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015. 

b. The Registrar shall coordinate all other actions necessary for completing the post-

issue functions or to comply with the regulatory requirements with the support of 

Issuer. 

c. The Registrar shall coordinate for completing the post-issue processing activities for 

public issue of the Company within the stipulated time as specified by the Bangladesh 

Securities and Exchange Commission. 

d. The Registrar will have to complete all statements and ensure timely delivery of them 

to the relevant authorities /organizations. 

e. The Registrar will have to deliver one soft copy of entire database of all applications 

to the Company in the format and headings specified by the Company.  
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1.  COVENANTS OF THE ISSUER 

 

i. Without prejudice the Issuer hereby declares that it has complied with or agrees to 

comply with all statutory formalities under the Companies Act 1994, Guidelines 

issued by Bangladesh Securities and Exchange Commission (BSEC) and other 

relevant laws. 

ii. Issuer undertakes and declares that all information would be made available to the 

Registrar as per requirement. It would not give any statement, which is likely to 

mislead the investor. 

iii. Issuer shall extend all facilities and help to the Registrar to ascertain for themselves 

the true state of affairs of the Company including the progress made in respect of 

the business implementation, status and other facts relevant to the issue. 

iv. Issuer undertakes to furnish all information and particulars and provide all 

necessary documents as may be required by the Registrar to enable them to fulfill 

their responsibilities as required by the BSEC in respect of the Issue. 

v. The Issuer also agrees that it will co-ordinate with the Registrar and that it will not 

give any instruction which will be in violation of any of the Statutes/Guidelines of 

the BSEC. 

 

2. COVENANTS OF THE REGISTRAR 

 

Without prejudice to other stipulations relative to the responsibility of the Registrar, the 

Registrar is responsible towards the Company for strict compliance of this Agreement and 

to comply with all terms herein. 

 

(c) Fees payable to different parties.  

Commission for Underwriters: 

The Company shall pay to the underwriters an underwriting commission at the rate 

of 0.51% of 35% of the General Public category. The total IPO amount BDT 

1,000,000,000 of the issue value of shares underwritten by them. The underwriting 

commission will be BDT 696,760. 

 

Fees for the issue management services: 

AAA Finance & Investment Ltd. is the Manger to the issue. The Issue Managers will 

get BDT 11,304,348 for the Public Offering including premium as issue management 

fee. 

 

Registrar to the issue management services: 

Prime Bank Investment Limited is the registrar to the issue. The Registrar to the issue 

will get BDT 800,000 as Registrar to the Issue fee. 

 

 

 

 

374



 

 

SECTION - XIX 

OUTSTANDING LITIGATIONS, FINE OR 

PENALTY 
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a. The following litigations including outstanding litigations against the issuer or any of 

its directors and fine or penalty imposed by any authority: 

 

i. Litigation involving Civil Laws; 

There are following litigation against the company in civil proceedings regarding 

purchased land as stated below: 

 

1. Civil Case No. 200/2013  

The Civil Case No. 200/2013 was filed at 4th Assistant Judge Court, Gazipur by Md. 

Shohel Al Razi & others against Walton Hi- Tech Industries limited for declaration of 

Title of Mouza: Boroichuti, R.S. Khatian No: 36,84 & R.S. Plot No: 499,498, 503,504, 

502,453,455,454,501 total land-391 Decimal.  At present the case is pending for trial (F. 

H.).  

 

2. Civil Case No. 04/2017  

The Civil Case No. 04/2017 was filed at 4th Assistant Judge Court, Gazipur by Salemon 

& others against Walton Hi- Tech Industries limited for Partition of Title of Mouza: 

Boroichuti, R.S. Khatian No: 101, R.S. Plot No: 427,428,429 total land- 328 Decimal.  At 

present the case is pending for Written statement.  

 

ii. Litigation involving Criminal Laws; 

There is no such litigation filed against the company or any of its directors by any 

authority. 

 

iii. Litigation involving Securities, Finance and Economic Laws; 

There is no such litigation filed against the company or any of its directors by any 

authority. 

 

iv. Litigation involving Labor Laws; 

There is no such litigation filed against the company or any of its directors by any 

authority. 

 

v. Litigation   involving   Taxation   (Income   tax,   VAT, Customs Duty and any other 

taxes or duties); 

There is no such litigation filed against the company or any of its directors by any 

authority. 

 

vi. Litigation involving any other Laws. 

There is no such litigation filed against the company or any of its directors by any 

authority. 

 

b. Outstanding cases filed by the Company or any of its directors: 

i. Litigation involving Civil Laws;  

1. Case No. 6701/13 

The Enemy Property Restitution Case No. 6701/13 was filed at 2nd Joint District Judge 

Court, Gazipur by Walton Hi- Tech Industries limited against Government for 

376



 

 

Restitution Tittle of Mouza: Chandra, R.s. Khatian No 176, R.s. Plot No: 1149 total land-

42 Decimal.  At present the case is pending for Judgment. 

 

ii. Litigation involving Criminal Laws;  

The company has filed the following cases under Negotiable Instrument ACT against 

defaulter dealers and one customer those buy product on credit and evade the due payment. In 

this perspective, Management perception is solid to recover the amount and let them be judged 

under laws of country. 

 
Sl. 
No. 

Name of the 
Court 

Accused Claim 
Current 

Case Status 

1.  

CMM Court-09, 
Dhaka, Case No-
626/18, Sec-138 of 
N.I Act. 

Rajab Ali (59), Pro-"M/S. Saudia 
Electronics", Father-Noaz Ali Miah, 
Permanent-Village-Ajampur 
(Madhyapara), PO/Thana-Dakkhin 
Khan, Dhaka-1230. 

3,908,009 
For 
execution 
Warrant 

2.  

CMM Court-09, 
Dhaka, Case No-
625/18, Sec-138 of 
N.I-Act 

Ali Amjad Khan Mitu, Pro-"New Esha 
Telecom", Father- Abdus Salam Khan 
Dulu, Present and Permanent - Village- 
West Noyakandi (Khan House), 
PO/Thana-Karimganj, District- 
Kishoreganj. 

3,200,000 
For 
execution 
Warrant 

3.  
CMM Court-09, 
Dhaka, Case No-
696/17, Sec-138 of 
N.I-Act. 

Giasuddin Ifon Chowdhury, "Messrs 
Ayesha Telecommunication", Father Jafar 
Ahmad Chowdhury, Current/Permanent 
Address - Village/Holding- Amirabad, 
PO- Zainab Kabir Academy, Thana-
Lohagora, District-Chattogram. 

6,961,096 

For Warrant 
Proclamation 
and 
attachment 

4.  

CMM Court-09, 
Dhaka, Case No-
763/18 

Mohammad Nasimul Huda, Pro- "Yasin 
Marketing Company", Father- Late 
Sirajul Huda, Current address- 69, Shahi 
Jame Mosque Market Shopping Complex 
(2nd Floor), Andarkilla, Chittagong, 
Permanent Address - House of Hafez 
Abdur Rahman, Po-Chunati, Thana-
Lohagora, District-Chattogram. 

2,676,740 
For 
Summons 

5.  
CMM Court-27, 
Dhaka, Case No-
3051/18 

Md. Ferdous Ali Mandal, Father- Late 
Mohammad Ayub Ali Mandal, current 
and permanent address - Sung-
Dakhkhawa, PO- Tograi Hat, Thana-
Rajar Hat, District- Kurigram. 

2,000,000 
For 
Summons 

6.  CMM Court-19, 
Dhaka, Case No-
1500/2011, Sec-
138 of N.I Act. 

Mohammad Ismail Hossain (Manik), 
"World Vision", Sadar Road, 
Bhola. Permanent Address: Dak-
Ratanpur, District-Bhola. 

1,004,586 

For 
publication 
in 
newspaper 

7.  CMM Court-19, 
Dhaka, Case No-
2550/2012, Sec-
406/420/109. 

Md. Mahfuzur Rahman, Father- Late 
Hafizur Rahman, Village- Ghata, PO-
Nivia Ghata, Thana-Nandail, District- 
Mymensingh. 

257,785 

For 
publication 
in 
newspaper 

8.  
CMM Court-04, 
Dhaka, Case No-
1204/2014, Sec-
138 of N.I Act. 

1. Mohammad Aman Ullah, Father-
Karim Ullah, 2. Mohammad Momin 
Ullah, Father-Sultan Ahmad, "Cordial 
Electronics and Motors", Daulatganj, 
Ward No-4, Bypass Road, Luksham, 
Cumilla. 

407,989 

For 
publication 
in 
newspaper 

9.  CMM Court-04, 
Dhaka. Case No-
1544/2014, Sec-
138 of N.I Act. 

Mohammad Nazrul Islam (Assistant 
Manager), "Walton Plaza", 
Dinajpur. Father-Fazlur Rahman, Davit 
Company Para, District-Gaibandha 

500,000 

For 
publication 
in 
newspaper 
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10.  CMM Court-19, 
Dhaka, Case No-
183/2015, Sec-138 
of N.I Act. 

Kazi Abdullah Ismail Jyoti, Father- Kazi 
Ismail Siddiqui, Village-Bahirdia, Thana-
Fakirhat, District-Bagherhat. 

300,000 

For 
publication 
in 
newspaper 

11.  
CMM Court-19, 
Dhaka, Case No-
136/2013, Sec-138 
of N.I Act. 

Md. Mizanur Rahman, "Sumaiya 
Electronics", Father-Shah Alam Sarkar, 
184, Ahmad Nagar, Habul's Pukur Par, 
Paikpara, Thana-Darus Salam, Mirpur-1, 
Dhaka. 

627,664 

For 
publication 
in 
newspaper 

12.  
CMM Court-19, 
Dhaka, Case No-
1054/2015, Sec-
138 of N.I Act. 

Tapash Kumar, "Mother Electronics", 
Father- Hira Lal, Current/Permanent 
Address- TFC, Auli Nagar, Haqqani, 
Mosque Road, Jainal Mia's House, Thana-
Keraniganj, District-Dhaka. 

184,432 

For 
publication 
in 
newspaper 

13.  

CMM Court-09, 
Dhaka, Case No-
904/18, Sec-138 of 
N.I Act. 

1) Md. Tawfikur Rahman, "Crystal 
Electronics", Father-Tayebur Rahman, 
Present Address-Sung-591, Thanapara, 
Kazi Road, PO/Thana-Ghatail, District-
Tangail. / 169, Lorraine Visita, Hatirpool, 
Elaphant Road, Thana-New Market, 
Dhaka. 2) Arif Khan Johnny, "Crystal 
Electronics", Father-Late Mozaffar 
Hossain, Permanent/Present Address - 
Sang-480, East Kafrul, Dhaka 
Cantonment, Thana-Kafrul, District-
Dhaka. /169, Lorraine Visita, Hatirpool, 
Elephant Road, Thana-New Market, 
Dhaka. 

6,195,346 

For 
publication 
in 
newspaper 

14.  
CMM Court-04, 
Dhaka. Case No-
1603/2013-Sec-
138 of N.I Act. 

Mahbubur Rahman (Rintu) Howlader, 
"M/S. Mahua Electronics", Father-Late 
Mannan Howlader, Techher Hat, Thana-
Rajoir, District-Madaripur. Permanent-
Topper Kandi, Thana-Muksedpur, 
District-Gopalganj. 

505,706 

For 
publication 
in 
newspaper 

15.  

CMM Court-19, 
Dhaka, Case No-
2103/2014, Sec-
138 of N.I Act. 

Md. Akteruzzaman, "Rupam 
Enterprises", Father-Abdul Jalil, Shop 
No.-31, Kasaf Market, Chattogram Road, 
Thana-Siddhirganj, District- 
Narayanganj. Permanent - Decree Char, 
PO-Alertak, Thana/District- 
Narayanganj. 

2,297,970 

For 
publication 
in 
newspaper 

16.  

CMM Court-19, 
Dhaka, Case No-
991/2016, Sec-138 
of N.I Act. 

M.Tayeb Shah, "M/S. S. Telecom Center 
", Father-Late Shah Alam Chowdhury, 
Permanent address- Village/Holding-
Rubel Motors, Banarupa Bazar, 
Rangapani No 102, PO- Rangamati-4500, 
Rangamati Municipality, Thana-
Rangamati Sadar, District-Rangamati. 

1,000,000 

For Warrant 
Proclamation 
and 
attachment 

17.  

CMM Court-19, 
Dhaka, Case No-
1755/16, Sec-138 
of N.I Act. 

Md. Morshedul Islam, "Country 
Electronics", Father-LateMohammad 
Abul Fayes, Mother-Sayra Begum, 
Permanent Address- 966 / A, House of 
Aburabashar, Village / Holding- Muhar 
Bari Lane, Badsha Chairman Ghatata, 6th 
East Sholashahar, Post Office- 
Chandgaon-4212, Thana-Chandgaon, 
District-Chattogram. 

300,000 

For Warrant 
Proclamation 
and 
attachment 

18.  CMM Court-04, 
Dhaka, Case No-
2382/16, Sec-138 
of N.I Act. 

Motiur Rahman Swapan, "Ruposhi Pali 
Bazaar Marketing Center", 
Current/Permanent address - Mridha 

340,404 

For Warrant 
Proclamation 
and 
attachment 
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Super Market, Battala, Rikabee Bazar, 
Mirkadim, Munshiganj 

19.  

CMM Court-09, 
Dhaka, Case No-
594/18, Sec-138 of 
N.I Act. 

Md. Foyez Ahmad (Dokhu), Pro- "Kadir 
Motors and Electronics", Father- Ana 
Chakka, "Kadir Motors and Electronics" 
Mother Plaza (Lower Bank of Asia Bank), 
Rupsa Bazar, Faridganj, 
Chandpur. Permanent-Village-Raghbpur, 
PO-Shefali Para, Thana-Ramganj, 
District- Lakhipur. 

155,000 

For Warrant 
Proclamation 
and 
attachment 

20.  
CMM Court-09, 
Dhaka, Case No-
696/17, Sec-138 of 
N.I-Act. 

Giasuddin Ifon Chowdhury, "M/S. 
Ayesha Telecommunication", Father-Jafar 
Ahmad Chowdhury, Current/Permanent 
Address-Village/Holdi- Amirabad, PO- 
Zainab Kabir Academy, Thana-Lohagora, 
District- Chattogram. 

6,961,096 

For Warrant 
Proclamation 
and 
attachment 

21.  CMM Court-09, 
Dhaka, Case No-
695/17, Sec-138 of 
N.I Act. 

Sagor Biswas, Father-Late Lutfar Biswas, 
Village-Parala, PO- Magura, Thana / 
District- Magura. 

48,448 

For Warrant 
Proclamation 
and 
attachment 

22.  CMM Court-09, 
Dhaka, Case No-
722/17, Sec-138 of 
N.I Act. 

Md. Bashir Ullah, "Sonar Bangla 
Electronics", Father-Md. Ulli Ullah, 
Current / Permanent Address- 
Chandina, Cumilla. 

384,739 

For Warrant 
Proclamation 
and 
attachment 

23.  CMM Court-09, 
Dhaka, Case No-
731/17, Sec-138 of 
N.I Act. 

Md. Bashir Ullah, "Sonar Bangla 
Electronics", Father-Md. Ulli Ullah, 
Current / Permanent Address- 
Chandina, Cumilla. 

1,000,000 

For Warrant 
Proclamation 
and 
attachment 

 

iii. Litigation involving Securities, Finance and Economic Laws; N/A 

iv. Litigation involving Labor Laws; N/A 

v. Litigation   involving   Taxation   (Income   tax,   VAT, Customs Duty and any other 

taxes or duties); N/A 

vi. Litigation involving any other Laws; N/A 
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SECTION - XX 

RISK FACTORS AND MANAGEMENT’S 

PERCEPTION ABOUT THE RISKS 
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An investment in shares involves a high degree of risk. The company operates in the field of technology, 

which is dynamic and exposed to internal and external risk factors. Among these risks some are 

manageable and some are not, which may become cause of loss for the company. Investors should 

carefully consider all the information disclosed in this prospectus, including the risks and uncertainties 

described in this section of the prospectus prior to make any decision regarding the purchase of the 

company shares. The management of Walton Hi-Tech Industries Limited perceives the following risks: 

 

(I) Internal risk factors  

 

a. Credit Risk; 

Credit risk is the probable risk of loss resulting from a borrower's failure to repay a loan 

or meet contractual obligations. Traditionally, it refers to the risk that a lender may not 

receive the owed principal and interest, which results in an interruption of cash flows and 

increased costs for collection. 

 

Management Perception: 

Although the issuer is exposed to the credit risk due to the trading activities of the company, but 

the company has been working with its Dealers, Distributors, and other trade related parties since 

long. The experience of the Company managing the credit risk is quite good and there were hardly 

some causes of default. Considering these facts, it can be asserted that Walton’s profitability will 

not be affected due to credit risk. Moreover, the company’s risk management policies are effective 

enough in terms of managing credit risks arisen from daily transactions. 

 

b. Liquidity Risk; 

Liquidity risk is the risk that the company may be unable to meet its short term financial 

demands. This usually occurs due to the inability to convert a security or hard asset to 

cash without a loss of capital and/or income in the process. 

 

Management Perception: 

The management of the issuer is aware of the threat of liquidity crisis and accordingly it is 

maintaining an effective working capital management strategy which is essentially focused on the 

liquidity issue of the company. As a matter of fact, the company is maintaining an optimum level 

of liquid assets to avoid any sort of risks raised due to insufficient liquidity. As such the company 

is strictly controlling its inflows, outflows and the use of its liquid funds.  

 

c. Risk associated with the issuer’s interest in subsidiaries, joint ventures and associates; 

 

Management perception:    

The Company has no subsidiary, joint ventures and associates, so this type of risk is not associated 

with the Company.  

 

d. Significant revenue generated from limited number of customers, losing any one or 

more of which would have a material adverse effect on the issuer; 
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Management perception:  

The issuer is not dependent on any particular or limited number of customers to operate its business 

and the management is always keen to find out its new customers which boost up the sales. The 

Company distributes its products to its Customers, Dealers and other customers across the country. 

As part of the marketing strategy, the company is always trying to maintain a good relationship 

with its customers and take feedback about the products regularly. As such there is less chance to 

lose customers; and losing a small number of customers will not materially affect company’s 

profitability and growth with its upward customer demand and products quality and competitive 

price.  

 

e. Dependency on a single or few suppliers of raw materials, failure of which may affect 

production adversely; 

 

Management perception:  

The issuer has many suppliers of raw materials and thus it gets competitive advantage of cheaper 

price of raw materials. It imports raw materials from different suppliers of different countries and 

maintains a good relationship with its suppliers. The management of the Company is aware of the 

risk and continues to search suppliers for low cost raw material without compromising quality from 

different countries. WHIL has alternative options for purchasing raw materials. If any supplier is 

unable or disagree to supply raw materials then the Company would go for next best alternative 

supplier immediately.   

 

f. More than 20% revenue of the issuer comes from sister concern or associate or 

subsidiary; 

 

Management perception:    

The issuer does not have any associate or subsidiary but it has a sister concern plays a key role to 

earn more than 20% of revenue individually. This sister concern is a separate entity operating 

under the common ownership. The company sells its products on an arm’s length transaction basis. 

Therefore, the management perceives no threat from the mentioned issue.  

 

g. Negative earnings, negative cash flows from operating activities, declining turnover or 

profitability, during last five years, if any; 

 

Management Perception: 

The issuer has been performing consistently with maintaining a satisfactory growth level. The cash 

flows of the company have never been shown negative during the period of last 5 years. Besides, the 

turnover of the company has been increasing over the years. Along with the turnover, the 

profitability of the company has also been increasing consistently. Therefore, the management 

perceives no threat from the issue as mentioned above.  
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h. Loss making associate or subsidiary or group companies of the issuer; 

 

Management Perception: 

Though the issuer does not have any associate or subsidiary but it has some sister concern under 

the common ownership. These sister concerns are operating independently and the issuer has no 

equity investment with them. Therefore, the management of the company perceives no threat for 

making any loss therefrom.  

 

i. Financial weakness and poor performance of the issuer or any of its subsidiary or 

associates; 

 

Management Perception: 

As the issuer does not have any subsidiary or associate, therefore the management 

perceives no threat of any financial weakness and poor performance.  

 

j. Decline in value of any investment; 

 

Management Perception:  

Any decline in value of any investment may affect the profitability of the company. The company 

has investment in capital market. Due to capital market slowdown, the value of the investments 

has been declined for the period ended on 30 September 2018.    

 

k. Risk associated with useful economic life of plant and machinery, if purchased in 

second hand or reconditioned; 

 

Management perception:  

The issuer has been using machineries with good condition.  It has no plan to purchase second hand/ 

reconditioned machineries except few machineries which remains a significant portion of economic 

life.  

 

l. Adverse effect on future cash flow if interest free loan given to related party or such 

loans taken from directors may recalled; 

 

Management perception:  

The issuer has not given to or taken from any loan from its Directors. There is no interest-bearing 

loan to related party or connected persons. However, there are some advance made to related parties 

which is interest free. The management of the company is planning to reduce such transactions in 

near future. 
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m. Potential conflict of interest, if the sponsors or directors of the issuer are involved with 

one or more ventures which are in the same line of activity or business as that of the 

issuer and if any supplier of raw materials or major customer is related to the same 

sponsors or directors; 

 

 

Management perception:  

The sponsors/ directors of the issuer are also involved with other ventures of Electrical & Electronics 

(E&E) industry but their products are different from that of issuer business. Therefore, the 

management perceives that the potential conflict of interest in the business does not exist 

 

n. Related party transactions entered into by the company those may adversely affect 

competitive edge; 

 

Sometimes it is experienced that if the issuer company enters in to related party 

transaction conflict of interest is created which reduces the competitive advantage of the 

issuer and ultimately affect the shareholders. 

 

Management perception:    

The Company has made some related party transactions in the normal course of business and on 

an arms' length basis and transactions with related parties were carried out on commercial 

substance. These transactions are managed and accounted efficiently by the management of the 

Company. From the previous years’ experience, management of the Company believes that related 

party transactions will not affect competitive edge of the Company.  

 

o. Any restrictive covenants in any shareholders' agreement, sponsors' agreement or any 

agreement for debt or preference shares or any restrictive covenants of banks in respect  

of  the  loan or credit  limit  and  other  banking facilities; 

 

Management perception:  

The issuer is always aware of terms and conditions including any type of restrictive covenants 

before entering into and signing an agreement. There are no restrictive covenants in any 

shareholders’ agreement, sponsors’ agreement or any agreement relating to debt or preference 

shares or any restrictive covenants of banks in respect of loan or credit limit and other banking 

facilities.  

 

p. Business operations may be adversely affected by strikes, work   stoppages   or   increase   

in   wage   demands   by employees; 

 

Management perception:    

Business operation of the issuer may be affected by strikes, work sabotage, increase in wage demands 

by employees. The company always maintains a good relationship with all of its employees. The 

company believes that employees are their main strength. The company has 9,468 employees who 

are getting salary and other benefits above Tk.3,000 as per the audited financial statements of the 

company as on 30 September 2018. The company values its workers and employees and strives to 

maintain high standard of labor practices to ensure congenial work environment for its employees. 

So, it is highly unlikely that all the employees will for strikes.  
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q. Seasonality of the business of the issuer; 

 

Management perception:  

The company is significantly exposed to seasonality with its products. Specially the sales of 

Refrigerators and Air Conditioner increases during the summer time. Also, the time of Eid Ul Adha 

the sale of Refrigerator increases as people tend to buy their new Refrigerator or replace their old 

Refrigerator during this period of the year. On the other hand, in winter and rainy season, the 

seasonal impact adversely affects the sales volume and profitability of the company.  

 

r. Expiry  of  any  revenue  generating  contract  that  may adversely affect the business; 

 

Management perception:    

The issuer has not entered into any such contract to its customers and suppliers. Besides, there is a 

sustainable growing number of demands of the company’s products over the years. Therefore, no 

such risk is exposed to the company that may adversely affect the business as a whole.  

 

s. Excessive dependence on  debt  financing  which  may adversely affect the cash flow; 

 

Management perception:    

Though there are some advantages of debt financing, it causes increased financial expenses and 

creates excessive pressure on free cash flow. In case of the company, dependency on debt financing 

is being reduced gradually which lead to reduce the debt to equity ratio by keeping its optimality. 

At presently, the Company has given more attention to equity financing and strive to go for public. 

 

t. Excessive dependence on any key management personnel absence of whom may have 

adverse effect on the issuer’s business performance; 

 

Management perception:    

The management of the company is highly experienced in Electrical & Electronics industry. The 

company has a well-designed compensation package for the employees to encourage professionalism, 

greater productivity, and stimulate teamwork. All the team members of WHIL are composed of 

professionally qualified professionals. Absence of any one of team head will not impact the business 

significantly as the other team members will take up the responsibility.   Moreover, the Directors 

of the company look after the business on regular basis. The Managing Director of the business 

provides overall guidance on regular basis. Hence, absence of any management personnel may not 

impact the business significantly.  

 

u. Enforcement of contingent liabilities which may adversely affect financial condition; 

 

Management perception:  

Contingent liabilities may reduce the assets or create obligation to pay the liabilities. As at 

30 September 2018, according to the audited financial statements of the Company, it has 

contingent liability amounting to Tk.2,129,260,804. But sufficient provision is kept to meet 

up the liability if arise.  
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v. Insurance coverage not adequately protect against certain risks of damages; 

 

Management perception:  

If any insurable risk is materialized, the business of the company may be affected if the insurance 

coverage is not adequate. The company has taken industrial risk coverage from Green Delta 

Insurance Company Limited, Reliance Insurance Limited and Provati Insurance Company 

Limited.  

 

w. Absence of assurance that directors will continue its engagement with Company after 

expiry of lock in period; 

 

Management perception:  

The sponsors of the Company are Directors from the inception of this venture and over the period 

it has been achieved a sustainable business growth. It is now “going to be listed” which will increase 

the image, compliance issues and overall business of the Company. So, the management thinks 

sponsor Directors and other Directors will remain with the Company and will continue the 

business for foreseeable future after IPO. 

 

x. Ability to pay any dividends in future will depend upon future earnings, financial 

condition, cash flows, working capital requirements and capital expenditure; 

 

Management perception:    

WHIL is a profitable entity over the long period with sustainable business growth which is in 

uptrend and it has sufficient profit in present capacity to pay dividend. Besides, its cash flow is 

positive with good condition, EPS is in positive growth, having working capital surplus and return 

on equity is in positive growth. After going to IPO it will repay debt of good amount and fulfil 

requirement of capital expenditure requirement and expand its business to meet increased market 

demand of its product which will decrease financial expenses and increase the profitability. As a 

result, extra cash will be generated to pay more dividend in future. 

 

y. History  of  non-operation,  if  any  and  short  operational history of the issuer and lack 

of adequate background and experience of the sponsors; 

 

History of non-operation indicates weak operational management of the company. Non-

operation leads to negative cash flow, incurring of losses and bankruptcy in worst case 

scenario.   

 

Management perception:    

We know if operation is closed for one day it can hamper supply of product to our valued 

customers. In any situation, we do not compromise with non- operation. Our company 

started commercial operation from 2008 and the Company has never been non-operative 

till date. Considering the E&E industry at world perspective, our sponsors have adequate 

background and experience. We have generator-based back up for supplying power for 

uninterrupted smooth operation.  
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z. Risks related to engagement in new type of business, if any; 

 

Management perception:    

The issuer is engaged in manufacturing in E&E industry since long with profitability and 

reputation. So, the company has no plan to be engaged in new type of business as there is risk 

associated with starting it for different reasons. 

 

aa. Risk   in   investing   the   securities   being   offered   with comparison to other available 

investment options; 

 

Management perception:  

The issuer is growing consistently and being a profitable Company. The demand of its product is 

increasing extensively day by day at home and abroad. It has efficient management and manpower 

with adequate experience and knowledge of its product and business. So, it is not risky in investing 

securities with comparison to other available investment options.  

 

bb. Any penalty or action taken by any regulatory authorities for non-compliance with 

provisions of any law; 

 

Management perception:    

The management of the Company is always respectful to the regulatory authorities. Therefore, the 

Company has never been penalized by any regulatory authorities for non-compliance with 

provisions of any law. The company will abide all the laws of respective regulatory authorities in 

future.  

 

cc. Litigations  against  the  issuer  for Tax  and VAT  related matters and other government 

claims, along with the disclosures of amount, period for which such demands or claims  

are  outstanding,  financial  implications  and  the status of the case; 

 

Management perception:  

There is no litigation relating to Tax, VAT or other government claims against the issuer business. 

There is no outstanding litigation against the issuer for Tax and VAT related matters and other 

government claims except the order of DCT for the tax assessment year 2017-2018 which is under 

process.    

 

dd. Registered office or factory building or place of operation is not owned by the issuer; 

 

Management perception:  

The Registered office and factory building or place of operation both are owned by the issuer. 

Therefore, the management perceives that there is no risk exposed to registered office or factory 

building or its place of operation.  
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ee. Lack   of   renewal   of   existing   regulatory   permissions or licenses; 

 

Management perception:    

All of the regulatory permission and licenses are up to date and duly renewed time to time for 

smooth operation. 

 

ff. Failure in holding AGM or declaring dividend or payment of interest by any listed 

securities of the issuer or any of its subsidiaries or associates; 

 

Management perception:  

The Company does not have any subsidiary or associate or listed securities and thus no such risk 

arisen.  

 

gg. Issuances of securities at lower than the IPO offer price within one year; 

 

Management perception:  

WHIL issued shares at Tk.10.00 each; the management of WHIL thinks that IPO offer price will 

not be lower within one year. 

 

hh. Refusal of application for public issue of any securities of the issuer or any of its 

subsidiaries or associates at any time by the Commission. 

 

Management perception:    

Such cases did not happen for our company or holding or sister concerns at any time by the 

Commission. We expect it will not be happened in future. 

 

(II) External risk factors may include among others: 

a) Interest rate risks; 

 

Interest rate risk is associated with the fluctuations in market interest rates which cause 

a company’s cost of debt to increase. Changes in the Government’s monetary policy 

also tend to increase the interest rates. High rate of interest may adversely affect the 

operating results and financial performance of The Company with additional financial 

charges and squeezes the profit of the company.  

 

Management perception:  

The management of the Company is always aware of the interest rates at which the debts of the 

Company are being financed. However, since most of the major import transactions occur 

under special consideration of DP and offshore credit, the company has a considerable cushion 

of protection regarding interest rate risks. Moreover, the company avails most of its debt finance 

in foreign currency which interest rate is far below than the bank industry’s prevailing rate in 

the country. Other than that, the repayment history of the company is an exemplary in the 

industry, therefore the company always get a better interest rate compare to market prevailing 

rate in terms of local currency debt finance.    
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b) Exchange rate risks; 

 

Most of the raw materials used by WHIL are imported from abroad against payment 

of foreign currency. Unfavorable volatility or fluctuations of foreign currency to BDT 

exchange rate may have an impact on the cost structure and profitability of the 

company.  

 

Management perception: 

The risk of foreign exchange cannot be eliminated fully as we require importing raw materials. 

However, the management is always alert in minimizing the negative impact of currency 

fluctuation cost by looking for new sources of raw materials and constantly negotiating with 

suppliers in reducing price. It always takes steps to hedge all major currency dealings to 

safeguard the interest of the company. Besides, we also export our products to more than 20 

countries from where we earn foreign currencies. So, due to fluctuation of exchange rate we 

experienced no loss in the past years. 

 

c) Industry risks; 

 

i. Market demand: 

Company’s sales and revenues are depended on the aggregate demand of its 

products. Any economic recession, changes in requirements, national income and 

other related factors may cause to decline the market demand of The Company 

products.  

 

Management perception:  

World’s top-class raw materials, best quality, attractive price, strong brand loyalty of the 

company’s products to its customers has enabled the Company to capture significant market 

share in the sector. The Company is continuously penetrating into the market and upgrading 

the quality of the products to minimize the market risks.  

ii. Raw materials and energy costs:  

 

Instability  in  raw  materials  and  energy  costs  may  hamper  the  profitability  of  

The Company significantly. A recent government decision regarding escalation of 

electricity prices will put a huge pressure on the product cost of the local business.  

 

Management perception:  

Our management believes that efficient management of inventories, proper sourcing & 

timing, economic order quantity and efficient handling of credit facilities can reduce the cost 

of procurement. For power and electricity, the issuer has own power generator for 

uninterrupted production. The electricity cost is same for all other competitors so it will be 

adjusted with price accordingly.  
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d) Economic and political risks; 

 

Economic risks:  

The growth of The Company could be adversely affected by various factors such as 

political or regulatory action, including adverse changes in liberalization policies, 

social disturbances, terrorist attacks and other acts of violence or war, natural 

calamities, commodity and energy prices and various other factors. Any significant 

changes may adversely affect our business and financials.   

 

Management perception:    

Bangladesh economy is booming for last few years. Consistent industrial growth along with 

increased agricultural production has made the per capita income higher than that of recent 

years. In addition, favorable government policies and industry friendly policies by other 

regulatory bodies have proved to be congenial to the economy of the country. The management 

of the Company is aware of such risks.  

 

Political risks:  

Bangladesh is prone to serious unrest in the political condition which produces strikes, 

road-block and many other barriers to the business. This could also push the cost of 

the product upwards.  

 

Management perception:  

During the last forty-seven years of post-independence period, Bangladesh has gone through a 

variety of political situations. But recently, a stable political atmosphere is prevailing in the 

country. Both the ruling and opposition parties are committed to the betterment of the country. 

Political parties are thinking for growth of the country.  

 

e) Market and technology-related risks; 

 

Market risks refer to the risk of adverse market conditions affecting the sales and 

profitability of the company. Such as, shortage in raw material supplies, inefficient 

labor supplies, fall in product demand, etc. which signifies the adverse external and 

internal business environment. Those types of risks may hamper the success of the 

business. Technological development may make the old machineries obsolete which 

may hamper the profitability of The Company overall business.  

 

Management perception:  

The issuer has own research for market and new products to retain the existing market and to 

attract the new customers, the Company has setup its project with modern brand-new imported 

machineries. It has a plan for required expansion regularly, if required. It will continuously 

upgrade its machines and technologies as required and any new one comes. So, the risk of 

market and obsolescence of technology is within the control of the Company.  
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f) Potential or existing government regulations; 

 

The Company operates under Companies Act, Taxation policy adopted by NBR, 

Bangladesh Securities and Exchange Commission (BSEC)’s Rules and Rules adopted 

by other regulatory bodies. Any abrupt changes of the policies formed by those bodies 

will impact the business of The Company adversely.  

 

Management perception:  

Economy of Bangladesh has been developing over the decades because of business-friendly Rules 

and Regulations adopted by the various regulatory bodies of the country. Unless any adverse 

policies are taken, which may materially affect the industry as a whole, the business of the 

Company will not be affected.  

 

Government emphasizes on the growth of local industry to meet the local need. Yet the 

promoters and the sponsors have endeavor to convince the policy makers for adopting favorable 

terms and conditions, which will eventually help the industry to compete with the low-cost 

locations in the global arena and to save foreign currency.  

 

g) Potential or existing changes in global or national policies; 

 

Changes in the existing global or national policies can have either positive or negative 

impacts for the company. Any scarcity or price hike or global or national policy change 

may hamper the profitability.  

 

Management perception:  

Political turmoil and commotion are bad for the economy and so for the company. The Company 

can prosper in situation of political stability and a congenial business environment. The 

management of the Company is always concerned about the prevailing and upcoming future 

changes in the global or national policy and shall response appropriately and timely to 

safeguard its interest.  

 

h) Statutory clearances and approvals those are yet to be received by the issuer; 

 

Management perception:   

We have collected all the statutory clearance to operate our business smoothly and we 

expect to maintain it in future. 

 

i) Competitive condition of the business; 

 

WHIL is operating in a free market economy regime. The Company might have to face 

hard competition from its competitors. Availability of global products in the local 

markets adds to the competition, challenging the profitability of the business.   

 

Management perception:   

Bangladesh is the prime source of cheapest labor in the world, gaining comparative advantages 

for its industries over their global competitors. Other overhead costs are also lower than 
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neighboring countries. As a result, the Company has been able to maintain its cost of products 

most competitive.  Moreover, over the last few years the Company has built a trustworthy 

relationship with its customers and we expect in future it will help the Company to almost 

avoid or to lower the competition with others.  

 

j) Complementary   and    supplementary   products or services which may have an 

impact on business of the issuer. 

 

Management perception:   

There is no complementary or supplementary product of freezers and refrigerators products 

related to the issuer business but only one supplementary product of Air Conditioner which is 

Air Cooler. This is not a significant risk for the Company. 

 

Other Risk Factors-  

 

a) Risk related to costly management: Eight directors of the company is drawing huge 

amount of money in the name of Salary as per Audited Financial Statement as on 30 

June 2019. These eight directors have taken Tk. 100,800,000/- from the company. This 

matter may shrink the profit of the company. 

 

Management perception:   

All the shareholding directors except S M Monjurul Alam Ovee and Tahmina Afrose 

Tanna were entitled to receive monthly salary/benefits for their services to the 

company upto December 2019. The Board of Directors in a meeting held on December 

2019 decided to stop taking monthly salary or remunerations. Therefore, all the 

Directors of the Board has become non-executive, as a result there is no risk related to 

the issue.   

 

b) Risk related to utilization of IPO Proceeds: If IPO proceeds is not utilized 

efferently and timely, future profitability and forecasted cashflow may be hampered.    

 

Management perception:   

Considering the current market demand of refrigerator, air-conditioner, compressor, 

television, electrical appliances and home appliances market shows demand is strong 

and growth potential is significant at rate of 25% due to fast growing middle class 

income families, rise in the dual income households, young population and sustained 

GDP growth more than 7.0% in the last decade. Bangladesh has become self-reliant in 

manufacturing high quality refrigerator. At the present time, customers are showing 

more interest on locally manufactured electrical, electronics and home appliances 

products. However, Walton is in the leading position in the electrical & electronics 

industry in Bangladesh. As the industry is become so much competitive; to retain 

Walton’s competitive edge in product price, the management of the company is 

continuously investing on the development of its backward linkage. Those capital 

investments will help to boost up the company’s profitability position in coming years. 
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Therefore, the company made a plan to invest in additional machineries and other 

infrastructural and technological developments, expansion and modernization of 

existing plants to increase capacity from the existing. So, there is no risk related to 

utilization of IPO proceeds. 

 

c) Risk related to probable employee turnover due to non-establishment of 

Provident Fund (PF) and Gratuity Fund 

 

Management perception:   

WHIL believes in best human resource practices. This is why the company has 

established many personnel related schemes over the years. Such as, WPPF, Group 

Insurance etc. The company also have plans to establish Provident Fund & Gratuity 

Fund as soon as possible. Nevertheless, WHIL’s employee turnover ratio has been 

lowest during the last five years and the management strongly believes this trend will 

continue until WHIL fully implements Provident Fund and Gratuity Fund.       

 

d) Risk related to the trade mark of Walton & MARCEL own by the other company. 

 

Management perception:   

The Board of Directors of WHIL in its meeting held on 24th October 2019 has approved 

the draft of the royalty agreement between the owner company of Walton & Marcel 

Brand and Walton Hi-Tech Industries Limited as a user. The proposed agreement is 

for 33 years with royalty fees of 0.01% on total revenue against the sales of products of 

individual brands. On the basis of the decision, the royalty agreement was executed 

on 11th December 2019. Thus, the company has no risk related to the issue for the 

future.  
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SECTION - XXI 

DESCRIPTION OF THE ISSUE 
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(20)    Description of the Issue: 

(a) Issue Size: 

Total Fund To Be Raised : BDT 100 Crore 

(b) Number of securities to be issued; 

Public Issue of Ordinary Shares : 2,928,343 

(c) Authorized capital and paid-up capital; 

Authorized Capital of WHIL : BDT 600 Crore 

Paid-up Capital of WHIL : BDT 300 Crore 

(d) Face value, premium and offer price per unit of securities; 

Face Value : BDT 10.00 

Premium : BDT 305.00 

Offer Price For EI @ Cut-Off Price : BDT 315.00 

Offer Price For General Public & NRB : BDT 252.00 

(e) Number  of  securities  to  be  entitled  for  each  category  of applicants; 

Eligible Investors (EI) 

Mutual Fund & CIS EI Excluding Mutual Fund & CIS 

No. of Shares No. of Shares 

511,000 868,367 

 

General Public 

NRB  General Public Excluding NRB 

No. of Shares No. of Shares 

309,795 1,239,181 

 

(f) Holding structure of different classes of securities before and after the issue; 

Category of Shareholders 
Number of Shares Percentage 

Before IPO After IPO Before IPO After IPO 

Directors & Sponsors 300,000,000 300,000,000 100% 99.03% 

Elegible Investors - 1,379,367 0% 0.46% 

Public - 1,548,976 0% 0.51% 

 

(g) Objective of the issue including financing requirements and feasibility in 

respect of enhanced paid-up capital. 

 

Walton Hi-Tech Industries Limited will raise capital from the general public and 

institutions through Initial Public Offering (IPO) for its existing BMRE (Balancing, 

Modernization, Rehabilitation, and Expansion) projects along with adaptation of new 

technology. A portion of fund will be utilized to make payment the import documents of 

Machineries & Equipment or acceptance liabilities against Machineries & Equipment or 

adjusted/adjustable amount against Machineries & Equipment for the BMRE of existing 

project of Walton Hi-Tech Industries Limited. The company shall also utilize the fund to 

repay a portion of its existing long-term interest-bearing debt.  
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Details of the use of IPO fund is given in the following table: 

Sl. 

No. 
Particulars 

Required Amount in 

BDT 

1 Loan Repayment  330,000,000 

2 BMRE (Balancing, Modernization, Rehabilitation, and 

Expansion) of Existing Projects 
625,000,000 

3 Estimated IPO Expenses 45,000,000 

 Total 1,000,000,000 

 

Feasibility Report Summary  
of  

BMRE Project - Walton Hi-Tech Industries Limited 
 

Executive Summary 

Walton has become the most trusted and prestigious national brand in the consumer 
electronics and electrical industry in Bangladesh through its strong manufacturing base, 
quality products, competitive price, extensive market coverage and, last but not the least, the 
prompt after sales services. As a result, within a very short period of time, Walton has 
captured substantial market share and have positioned themselves as the most dominant 
player in the electronics sector of Bangladesh. Product portfolio of Walton Hi-Tech Industries 
Limited includes Refrigerator/Freezer, Air Conditioner, Compressor, Television, Electrical 
Appliances Product (i.e. LED Bulb, Switch Socket, Celling Fan, Table Fan, Wall Fan and many 
more) and Home Appliances Products (i.e. rice cooker, blender, induction cooker, washing 
machine, gas stove, micro oven, air cooler, and electric iron and many more) which are 
marketed mainly under the brand names of Walton and Marcel. More than 85% of company’s 
total revenue obtained from the sales of Refrigerators & Freezers.   

Bangladesh is one of the fastest growing economies in the world. Since 2005, the country’s 
GDP (Gross Domestic Product) has been growing in real terms, at an average rate of  7.0% 
annually with per capita income tripling in US dollar terms over the same period.  Side by 
side due to affordable prices and a rapid expansion of  rural electrification, refrigerators, 
televisions, cell phones and other electronic products  have become essential household and 
personal  products rather luxurious product, as they used to be characterized in the past. 
Given the product placement (value for money) and wide spread distribution network, 
Walton Hi-Tech Industries Limited has quickly grabbed the market, controlling around 75% 
market shares in the local refrigerator industry as per industry insiders. The underlying 
factors behind Walton’s success are elaborated below: 

• First Complete Manufacturing & Innovative Bangladeshi Company. 

• Strong & Modern R&D Facilities. 

• Strong Marketing & Distribution Network 

• Reliable & Efficient After Sales Services 

• Competent Technical Know-how 

• High Capital Intensive Setup 

• Competitive Price Offering & Superior Quality Products 

• Market Pioneer & Leader in the industry 

• Brand – Walton & Marcel are the trusted & prestigious brand 
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The production capacity and utilization rate has been expanding rapidly in recent years along 
with the accelerating market demand. However, the industry is becoming competitive 
progressively; to retain its competitive edge in product price, the management of the company 
is continuously investing on the development of its backward linkage. Those capital 
investments will help to boost up the company’s profitability position in coming years. In 
addition, the company also has a plan to invest in additional machineries and other 
infrastructural and technological developments, expansion and modernization of existing 
plants to increase capacity from 1,750,000 units to 2,000,000 units of Refrigerators/Freezer per 
annum. In addition the demand of Air Conditioner is also rising due to fast growing middle 
class income, rising dual income households, young population and sustained GDP growth 
of more than 6 percent over more than a decade. Therefore the management also plans to 
make some technological advancement through modernization in production plant along 
with enhancement of production capacity from 50,000 units to 100,000 units. Other than that, 
the company has also decided to enhance the existing production capacity of television to 
600,000 units, Electrical Appliances (i.e. LED Bulb, Switch Socket, Celling Fan, Table Fan, Wall 
Fan and many more) to 2,000,000 units, Home Appliances (i.e. rice cooker, blender, induction 
cooker, washing machine, gas stove, micro oven, air cooler, and electric iron and many more) 
to 1,500,000 units from the existing. In addition the production capacity of Compressor will 
also be increased to 1,500,000 units from its existing production capacity. 

The proposed BMRE project will allow a complete manufacturing facility at Chandra 
Kaliakoir, Gazipur with above-mentioned production capacities. To implement the project, 
the estimated Project cost would be BDT 6,800,000,000 (BDT 680.00 Crore) for coming financial 
years and that will be financed by 50:50 debt to equity ratio; BDT 625,000,000 (BDT 62.50 
Crore) will be arranged through IPO (Initial Public Offering) & BDT 2,775,000,000 (BDT 277.50 
Crore) will be arranged through Company's own internal cash generation and rest of BDT 
3,400,000,000 (BDT 340 Crore) will be arranged through long term debt finance from DEG a 
Development Finance Institution of Germany. 

Considering the future market demand, as well as the strong market presence of Walton & 
Marcel, the company might utilize 90% of its proposed production capacity in the coming 
financial years. The management is vastly experienced in this business field and they have a 
competitive edge in terms of brand value, product price and distribution network. So there is 
huge scope to grab and meet the rising market demand in coming days. The projected 
financial results and estimated profitability position are based on the assumptions, which are 
explicitly explained in this report that shows this project is viable and lucrative. 

       Project Cost:  

Particulars Project Cost Percentage 
Land & Land Development 425,000,000 6.25% 
Building, Shade & Construction 595,000,000 8.75% 
Machinery & Equipment 4,250,000,000 62.50% 
Erection & Installation 425,000,000 6.25% 
Furniture, Fixture, Office Equipment's & Others 20,825,000 0.31% 
Vehicle & Transport 68,425,000 1.01% 
Contingency 242,250,000 3.56% 
IDCP 263,500,000 3.88% 
Working Capital 510,000,000 7.50% 
Total Project Cost 6,800,000,000 100.00% 
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Internal Rate of Return (IRR) 

As per the assumptions, WHIL will able to generate required cash flow over the projected 
financial years. The weighted average cost of capital has been estimated at 9.64%, comprising 
cost of equity at 14.28% and cost of debt at 5.0%. On this basis, the IRR projected to be 48.20%. 
IRR for this project is substantially higher than the Cost of Capital which demonstrates that it 
is a feasible project for the investment. As we know, it is a BMRE project of WHIL and the 
company has been doing business since 2008 with having good profitability position, for this 
reason the IRR has shown higher even though considering the future investment in coming 
financial years. 

Net Present Value (NPV) 

According to the projection, correspondence with management and industry norms, Net 
Present Value of the project investment is equivalent to BDT 20,600.66 million (considering 
the discount rate at 9.64%) which represents a healthier present value of future cash inflows 
of seven years of the company. 

Pay Back Period 

The Pay Back Period (PBP) of this investment is less than three years (2.40 years). However, 
various factors will play important roles in determining the payback period of the project in 
reality. These factors include variations in the implementation period of the project, 
establishment of an efficient supply chain and its management, potential customer base, 
access to funds, additional capital investment in the coming years and cost management 
methods. Delays in the implementation of the project, inability to attain the projected sales 
and cash generation targets from the sales, problems with human resource management and 
quality of management, irregular power supply and adjustments with the market norms can 
increase the payback period of the concern. 

Adjusted Pay Back Period 

The Adjusted Pay Back Period (APBP) of this investment is 2.66 years considering the 
discounted cash flows.  

Break-Even Analysis 

The breakeven analysis has been carried out on the basis of total Cost and Sales data of FY2020 
and the detail shown in the feasibility report. The BMRE project of Walton Hi-Tech Industries 
Limited is expected to breakeven at 23.82% of the assumed utilized capacity with sales 
revenue of BDT 13,773,828,778 
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Status of Bidding of Shares of Walton Hi-Tech Industries Limited 

 

 

The electronic bidding of Walton Hi-Tech Industries Limited through electronic 

subscription system (ESS) by the Eligible Investors has been successfully completed 

on March 09, 2020. Based on the Bidding of Eligible Investors, the Cut-off price of 

orginary shares of Walton Hi-Tech Industries Limited was determined at Tk. 315.00 

(Three Hundred Fifteen Only). The details of the bidding are as follows: 

 

Issue Name   : WALTONHIL 

Issue Type   : Large Cap – BBM 

EI Issue Size   : 1,379,367 no. of ordinary shares 

Cut-off Price   : Tk. 315 

Total Bid Volume  : 9,950,200 no. of ordinary shares 

Total Bids   : 233 no. of EIs 

Total Successful Bids : 66 no. of EIs 
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Aggregated Results 

Sl. Investor Name BOID 
Bid 

Price 

Bid 

Volume 

Alloted 

Vol. 

Alloted 

Value 

01 
AGRO GARDEN LTD. 
EMPLOYEES GRATUITY FUND 

1201950068888823 632 15,800. 15,800 9,985,600 

02 AKIJ Securities Limited 1204140016523068 400 12,500. 12,500 5,000,000 

03 ALOCO SECURITIES LTD 1202630050966076 457 2,100. 2,100 959,700 

04 
Agro Garden Ltd. Employees 
Provident Fund 

1201950068888866 684 14,600. 14,600 9,986,400 

05 
Alpha Capital Management 
Limited. 

1605550049519826 435 22,900. 22,900 9,961,500 

06 
Asian Tiger Capital Partners 
Investments Ltd. 

1204500060779129 349 28,600. 28,600 9,981,400 

07 
BRAC EPL Stock Brokerage 
Limited 

1201820000005731 405 24,600. 24,600 9,963,000 

08 CAPM BDBL MUTUAL FUND 01 1604580062240983 430 23,200. 23,200 9,976,000 

09 CAPM IBBL Islamic Mutual Fund 1604580064275550 430 23,200. 23,200 9,976,000 

10 CAPM UNIT FUND  1604620049839524 430 23,200. 23,200 9,976,000 

11 
CRYSTAL INSURANCE 
COMPANY LIMITED 

1204780062587404 571 17,500. 17,500 9,992,500 

12 
CWT Asset Management Company 
Ltd. 

1204490064936808 628 15,900. 15,900 9,985,200 

13 
CWT Emerging Bangladesh First 
Growth Fund 

1604620068180805 625 15,300. 15,300 9,562,500 

14 
City Bank Capital Resources 
Limited 

1204500046667286 315 31,700. 16,067 5,061,105 

15 City Brokerage Limited 1204500028949639 355 28,100. 28,100 9,975,500 

16 
City General Insurance Company 
Limited 

1205150028332076 360 27,000. 27,000 9,720,000 

17 
DMR SECURITIES SERVICES 
LTD. 

1203320039848311 320 31,200. 31,200 9,984,000 

18 
DOUBLE H TRADING LIMITED 
EMPLOYEES PROVIDENT FUND 

1204500066824009 552 18,100. 18,100 9,991,200 

19 
Delta Brac Housing Finance 
Corporation Ltd 

1203620020217413 496 20,100. 20,100 9,969,600 

20 EDGE AMC Growth Fund 1604620068274561 325 15,000. 15,000 4,875,000 

21 EDGE Bangladesh Mutual Fund 1604620065381191 325 30,000. 30,000 9,750,000 

22 EMINENT SECURITIES LTD. 1201710030210546 350 28,500. 28,500 9,975,000 

23 Eastern Shares & Secruties Ltd 1203640007850771 370 27,000. 27,000 9,990,000 

24 GRAMEEN ONE: SCHEME TWO 1604620016329737 320 31,200. 31,200 9,984,000 

25 IDLC Asset Management Limited 1203680061585304 625 16,000. 16,000 10,000,000 

26 
IDLC Asset Management Shariah 
Fund 

1604620068824350 625 16,000. 16,000 10,000,000 

27 IDLC Balanced Fund 1604580063055704 625 16,000. 16,000 10,000,000 

28 IDLC Employees' Provident Fund 1602510057011151 625 16,000. 16,000 10,000,000 

29 IDLC Finance Limited 1602510000744624 625 16,000. 16,000 10,000,000 

30 IDLC Growth Fund 1604620064889812 625 16,000. 16,000 10,000,000 

31 IDLC Investments Limited 1602510045047740 411 24,300. 24,300 9,987,300 

32 IDLC SECURITIES LIMITED 1203680008053444 411 24,300. 24,300 9,987,300 

33 
IDLC Securities Limited 
Employees Provident Fund 

1602510057009290 411 13,000. 13,000 5,343,000 

34 
ISLAMI BANK CAPITAL 
MANAGEMENT LIMITED 

1603700045112394 765 100. 100 76,500 

35 
Investment Promotion Services 
Ltd. 

1202010061719713 435 22,900. 22,900 9,961,500 

36 JAHAN SECURITIES LTD. 1202610029280542 410 24,300. 24,300 9,963,000 
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37 KAZI EQUITIES LTD. 1201730029204716 424 23,500. 23,500 9,964,000 

38 
LANKABANGLA INVESTMENTS 
LIMITED 

1201830043239232 416 24,000. 24,000 9,984,000 

39 
LankaBangla 1st Balanced Unit 
Fund 

1604620062083293 449 22,200. 22,200 9,967,800 

40 
LankaBangla Al-Arafah Shariah 
Unit Fund 

1604580064681637 449 22,200. 22,200 9,967,800 

41 
LankaBangla Asset Management 
Company Ltd. 

1204030045890257 449 6,600. 6,600 2,963,400 

42 LankaBangla Securities Limited 1201830000007813 450 22,000. 22,000 9,900,000 

43 
LankaBangla Securities Limited 
Employees Provident Fund 

1201830060975261 450 22,000. 22,000 9,900,000 

44 M. ZUBAIR SECURITIES LTD. 1202890003832461 500 20,000. 20,000 10,000,000 

45 MIDLAND BANK LTD. 1202550062701952 340 29,400. 29,400 9,996,000 

46 Mika Securities Ltd 1203260005126048 480 20,800. 20,800 9,984,000 

47 
NRBC BANK SECURITIES 
LIMITED 

1205950062197150 600 16,500. 16,500 9,900,000 

48 PRILINK SECURITIES LTD. 1203300005828888 453 22,000. 22,000 9,966,000 

49 
Peninsula AMCL BDBL Unit Fund 
One 

1604580061188131 497 20,100. 20,100 9,989,700 

50 
Peninsula Sadharan Bima 
Corporation Unit Fund One 

1604620063560319 497 20,100. 20,100 9,989,700 

51 Reliance Insurance Mutual Fund 1604620041309123 320 31,200. 31,200 9,984,000 

52 Shanta Amanah Shariah Fund 1604580067859198 414 24,100. 24,100 9,977,400 

53 Shanta Asset Management Ltd. 1203490060953009 414 24,100. 24,100 9,977,400 

54 Shanta First Income Unit Fund 1604620064617121 414 24,100. 24,100 9,977,400 

55 Sheltech Brokerage Limited 1202550050945829 620 16,100. 16,100 9,982,000 

56 
TECHINNOVATION BD LTD. 
EMPLOYEES PROVIDENT FUND 

1201910064575618 600 16,500. 16,500 9,900,000 

57 UCB Capital Management Ltd 1205590053704098 352 28,400. 28,400 9,996,800 

58 UFS-Bank Asia Unit fund 1604580065845271 406 24,600. 24,600 9,987,600 

59 UFS-IBBL SHARIAH UNIT FUND 1604580062996371 402 24,800. 24,800 9,969,600 

60 
UFS-PADMA LIFE ISLAMIC UNIT 
FUND 

1604580062110225 402 24,800. 24,800 9,969,600 

61 UFS-PRAGATI LIFE UNIT FUND 1604620062898126 402 18,900. 18,900 7,597,800 

62 UFS-Popular Life Unit Fund 1604580061410085 402 24,800. 24,800 9,969,600 

63 
Unique Share Management 
Limited 

1204730050946328 400 25,000. 25,000 10,000,000 

64 United Commercial Bank Ltd. 1205590015459615 352 28,400. 28,400 9,996,800 

65 United Securities Limited 1204780065237057 641 15,600. 15,600 9,999,600 

66 
ZENITH ANNUAL INCOME 
FUND 

1604580064507592 500 20,000. 20,000 10,000,000 

Total 1,379,367 609,657,805 
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Category-Wise Bidding Results 

Category Eligible Investors BOID Price Volume 

Alloted 

Vol. 

Alloted 

Value 

 

Assest 
Management 
Companies 

CWT Asset Management 
Company Ltd. 

1204490064936808 628 15,900 15,900 9,985,200 

IDLC Asset Management 
Limited 

1203680061585304 625 16,000 16,000 10,000,000 

LankaBangla Asset 
Management Company 
Ltd. 

1204030045890257 449 6,600 6,600 2,963,400 

Shanta Asset Management 
Ltd. 

1203490060953009 414 24,100 24,100 9,977,400 

 No. of EI's: 04 Sub Total  62,600 62,600 32,926,000 

 

Banks 
MIDLAND BANK LTD. 1202550062701952 340 29,400 29,400 9,996,000 

United Commercial Bank 
Ltd. 

1205590015459615 352 28,400 28,400 9,996,800 

 No. of EI's: 02 Sub Total   57,800 57,800 19,992,800 

 

Financial 
Institutions 

Delta Brac Housing 
Finance Corporation Ltd 

1203620020217413 496 20,100 20,100 9,969,600 

IDLC Finance Limited 1602510000744624 625 16,000 16,000 10,000,000 

 No. of EI's: 02 Sub Total   36,100 36,100 19,969,600 

       

Insurance 
Companies 

CRYSTAL INSURANCE 
COMPANY LIMITED 

1204780062587404 571 17,500 17,500 9,992,500 

City General Insurance 
Company Limited 

1205150028332076 360 27,000 27,000 9,720,000 

 
No. of EI's: 02 Sub Total   44,500 44,500 19,712,500 

       

Marchant 
Bankers & 

Profolio 
Managers 

Alpha Capital 
Management Limited. 1605550049519826 435 22,900 22,900 9,961,500 

Asian Tiger Capital 
Partners Investments Ltd. 1204500060779129 349 28,600 28,600 9,981,400 

City Bank Capital 
Resources Limited 1204500046667286 315 31,700 16,067 5,061,105 

IDLC Investments Limited 1602510045047740 411 24,300 24,300 9,987,300 

ISLAMI BANK CAPITAL 
MANAGEMENT 
LIMITED 1603700045112394 765 100 100 76,500 

LANKABANGLA 
INVESTMENTS LIMITED 1201830043239232 416 24,000 24,000 9,984,000 

 
No. of EI's: 06 Sub Total   131,600 115,967 45,051,805 

       

Mutual 
Funds & CIS 

CAPM BDBL MUTUAL 
FUND 01 1604580062240983 430 23,200 23,200 9,976,000 

CAPM IBBL Islamic 
Mutual Fund 1604580064275550 430 23,200 23,200 9,976,000 

CAPM UNIT FUND  1604620049839524 430 23,200 23,200 9,976,000 
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CWT Emerging 
Bangladesh First Growth 
Fund 1604620068180805 625 15,300 15,300 9,562,500 

EDGE AMC Growth Fund 1604620068274561 325 15,000 15,000 4,875,000 

EDGE Bangladesh Mutual 
Fund 1604620065381191 325 30,000 30,000 9,750,000 

GRAMEEN ONE: 
SCHEME TWO 1604620016329737 320 31,200 31,200 9,984,000 

IDLC Asset Management 
Shariah Fund 1604620068824350 625 16,000 16,000 10,000,000 

IDLC Balanced Fund 1604580063055704 625 16,000 16,000 10,000,000 

IDLC Growth Fund 1604620064889812 625 16,000 16,000 10,000,000 

LankaBangla 1st Balanced 
Unit Fund 1604620062083293 449 22,200 22,200 9,967,800 

LankaBangla Al-Arafah 
Shariah Unit Fund 1604580064681637 449 22,200 22,200 9,967,800 

Peninsula AMCL BDBL 
Unit Fund One 1604580061188131 497 20,100 20,100 9,989,700 

Peninsula Sadharan Bima 
Corporation Unit Fund 
One 1604620063560319 497 20,100 20,100 9,989,700 

Reliance Insurance Mutual 
Fund 1604620041309123 320 31,200 31,200 9,984,000 

Shanta Amanah Shariah 
Fund 1604580067859198 414 24,100 24,100 9,977,400 

Shanta First Income Unit 
Fund 1604620064617121 414 24,100 24,100 9,977,400 

UFS-Bank Asia Unit fund 1604580065845271 406 24,600 24,600 9,987,600 

UFS-IBBL SHARIAH 
UNIT FUND 1604580062996371 402 24,800 24,800 9,969,600 

UFS-PADMA LIFE 
ISLAMIC UNIT FUND 1604580062110225 402 24,800 24,800 9,969,600 

UFS-PRAGATI LIFE UNIT 
FUND 1604620062898126 402 18,900 18,900 7,597,800 

UFS-Popular Life Unit 
Fund 1604580061410085 402 24,800 24,800 9,969,600 

ZENITH ANNUAL 
INCOME FUND 1604580064507592 500 20,000 20,000 10,000,000 

 
No. of EI's: 23 Sub Total   511,000 511,000 221,447,500 

       

Recognized 
Provident, 

Pension and 
Gratuity 

Funds 

AGRO GARDEN LTD. 
EMPLOYEES GRATUITY 
FUND 1201950068888823 632 15,800 15,800 9,985,600 

Agro Garden Ltd. 
Employees Provident 
Fund 1201950068888866 684 14,600 14,600 9,986,400 

DOUBLE H TRADING 
LIMITED EMPLOYEES 
PROVIDENT FUND 1204500066824009 552 18,100 18,100 9,991,200 

IDLC Employees' 
Provident Fund 1602510057011151 625 16,000 16,000 10,000,000 
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IDLC Securities Limited 
Employees Provident 
Fund 1602510057009290 411 13,000 13,000 5,343,000 

LankaBangla Securities 
Limited Employees 
Provident Fund 1201830060975261 450 22,000 22,000 9,900,000 

TECHINNOVATION BD 
LTD. EMPLOYEES 
PROVIDENT FUND 1201910064575618 600 16,500 16,500 9,900,000 

 
No. of EI's: 07 Sub Total   116,000 116,000 65,106,200 

       

Stock 
Dealers 

AKIJ Securities Limited 1204140016523068 400 12,500 12,500 5,000,000 

ALOCO SECURITIES LTD 1202630050966076 457 2,100 2,100 959,700 

BRAC EPL Stock 
Brokerage Limited 1201820000005731 405 24,600 24,600 9,963,000 

City Brokerage Limited 1204500028949639 355 28,100 28,100 9,975,500 

DMR SECURITIES 
SERVICES LTD. 1203320039848311 320 31,200 31,200 9,984,000 

EMINENT SECURITIES 
LTD. 1201710030210546 350 28,500 28,500 9,975,000 

Eastern Shares & Secruties 
Ltd 1203640007850771 370 27,000 27,000 9,990,000 

IDLC SECURITIES 
LIMITED 1203680008053444 411 24,300 24,300 9,987,300 

Investment Promotion 
Services Ltd. 1202010061719713 435 22,900 22,900 9,961,500 

JAHAN SECURITIES 
LTD. 1202610029280542 410 24,300 24,300 9,963,000 

KAZI EQUITIES LTD. 1201730029204716 424 23,500 23,500 9,964,000 

LankaBangla Securities 
Limited 1201830000007813 450 22,000 22,000 9,900,000 

M. ZUBAIR SECURITIES 
LTD. 1202890003832461 500 20,000 20,000 10,000,000 

Mika Securities Ltd 1203260005126048 480 20,800 20,800 9,984,000 

NRBC BANK 
SECURITIES LIMITED 1205950062197150 600 16,500 16,500 9,900,000 

PRILINK SECURITIES 
LTD. 1203300005828888 453 22,000 22,000 9,966,000 

Sheltech Brokerage 
Limited 1202550050945829 620 16,100 16,100 9,982,000 

UCB Capital Management 
Ltd 1205590053704098 352 28,400 28,400 9,996,800 

Unique Share 
Management Limited 1204730050946328 400 25,000 25,000 10,000,000 

United Securities Limited 1204780065237057 641 15,600 15,600 9,999,600 

 
No. of EI's: 20 Sub Total   435,400 435,400 185,451,400 

       

 

Total No. of EI's: 66 
Grand Total   1,395,000 

1,379,36
7 609,657,805 
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SECTION - XXII 

USE OF PROCEEDS 
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(a) Use of net proceeds of the offer indicating the amount to be used for each purpose with 

head-wise break-up; 

 

Walton Hi-Tech Industries Limited will raise capital from the general public and 

institutions through Initial Public Offering (IPO) for its existing BMRE (Balancing, 

Modernization, Rehabilitation, and Expansion) projects along with adaptation of new 

technology. A portion of fund will be utilized to make payment the import documents of 

Machineries & Equipment or acceptance liabilities against Machineries & Equipment or 

adjusted/adjustable amount against Machineries & Equipment for the BMRE of existing 

project of Walton Hi-Tech Industries Limited. The company shall also utilize the fund to 

repay a portion of its existing long-term interest-bearing debt.  

 

Details of the use of IPO fund is given in the following table: 

Sl. 

No. 
Particulars 

Required Amount in 

BDT 

1 Loan Repayment  330,000,000 

2 BMRE (Balancing, Modernization, Rehabilitation, and 

Expansion) of Existing Projects 
625,000,000 

3 Estimated IPO Expenses 45,000,000 

 Total 1,000,000,000 

 

BREAKDOWN OF USE OF IPO PROCEEDS: 

 

1. Loan Repayment  

 

SL Particulars Repayment 

Amount 

Long Term Loan 

Balance  

(As on December 

31, 2019) 

1 Term Loan - Eastern Bank Limited 230,000,000 483,333,333 

2 Term Loan – Dutch Bangla Bank Limited 100,000,000 217,327,148 

 Total  330,000,000 700,660,481 

  

N.B.: The Long-Term Loan balance shown in the above as per un-audited half yearly 

financial statements for the period ended December 31, 2019 of Walton Hi-Tech 

Industries Limited. 
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2. BMRE (Balancing, Modernization, Rehabilitation, and Expansion) of Existing Projects  

 

Sl. 
Name of 

Machinery/Equipment  
Country of 

Origin 
Measure 
of Unit 

Qty. Currency Amount in FCY Amount in BDT 

Means of Finance 

IPO Proceed 
Company's 

Equity 

01 
Thermoforming 
Machine 

Germany Set 1 USD 1,030,000 87,498,500 87,498,500 - 

02 Roll Forming Machine Korea Set 1 USD 1,710,000 145,264,500 145,264,500 - 

03 
Crankcase Machining 
Line 

Italy Set 1 USD 2,400,000 203,880,000 203,880,000 - 

04 
Lemination Press 
Machine 

Japan Set 1 USD 1,500,000 127,425,000 127,425,000 - 

05 Power Press Machine Spain Set 1 USD 1,250,000 106,187,500 60,932,000 45,255,500 

TOTAL BDT  670,255,500 BDT 625,000,000 BDT 45,255,500 
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3. IPO Expenses 

 

Particulars Basis of Calculation 
Amount in 

BDT 

Bangladesh Securities & Exchange Commission (BSEC) Fees 

Application Fee Fixed 50,000 

Consent Fee 0.40% on the IPO Amount 4,000,000 
Fees Related to Listing with Stock Exchanges 

Prospectus Submission Fees to DSE & 
CSE 

Tk. 50,000 Each 100,000 

Listing Fees to DSE & CSE 

0.25% Up to Tk. 10 Crores Paid-
Up Capital 

9,281,798 
0.15% on the rest of Paid-Up 

Capital 

Annual Fees for DSE & CSE 
(Minimum 50,000 and maximum 
600,000 for each exchange) 

0.05% on Tk. 10 Crores and 

1,200,000 0.02% on the rest of Paid-Up 
Capital 

CDBL Fees & Expenses 

Security Fee Fixed 500,000 

Documentation Fee Fixed 2,500 

Initial Public Offering Fee 
Tk.0.00015 of Issue Size+ 

Tk.0.00015 of Pre IPO 
600,000 

Annual Fee Fixed 100,000 

Connection Fee (1 Year) Tk. 500 Per Month 6,000 

Commission & Expenses 

Manager to The Issue Fee 
1.3% of the public offering 

amount including premium 
11,304,348 

VAT Against Issue Management Fee 15% of the issue management fee 1,695,652 

Underwriting Commission 
0.51% on 0.35% on public offer 
amount (including premium) 

696,760 

Expenses Related to Printing & Post IPO 

Registrar to The Issue Fee Lump Sum 800,000 

Publication of Prospectus (Estimated; to be paid actual) 3,000,000 

Publication of Abridged version of 
prospectus and notice in 4 national 
dailies 

(Estimated; to be paid actual) 2,000,000 

Bidding Related Expenses (Estimated; to be paid actual) 2,000,000 

Lottery Conduction Expenses 
Including BUET Fee 

(Estimated; to be paid actual) 1,500,000 

Data Processing and Share Software 
Charge 

(Estimated; to be paid actual) 3,000,000 

Courier Expense (Estimated; to be paid actual) 200,000 

 Other Expenses (Estimated; to be paid actual) 2,962,942 

Total 45,000,000 

 

Sd/- Sd/- Sd/- 
S M Nurul Alam Rezvi S M Ashraful Alam Abul Bashar Howlader 

Chairman Managing Director Chief Financial Officer 
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(b) Utilization of the total amount of paid-up capital and share premium, if any, including 

the sponsors’ contribution and capital raised of the issuer at the time of submission of 

prospectus, in details with indication of use of such funds in the financial statements; 

 

WHIL has raised its paid-up capital in the following manner 

 

Particulars of 

Allotment 

Allotment 

Date 

Form of Consideration (# of Shares) Issue 

Price 

(BDT) 

Amount of 

Share Capital Cash 
Other 

Than Cash 
Bonus Issue 

1st Allotment 

Memorandum 
17.04.2006 500,000 - - 10 5,000,000 

2nd Allotment 

Cash 
01.03.2007 1,000,000 - - 10 10,000,000 

3rd Allotment 

Cash 
02.09.2007 4,000,000 - - 10 40,000,000 

4th Allotment 

Cash 
14.09.2009 1,943,750 - - 10 19,437,500 

5th Allotment 

Other Than Cash 
14.09.2009 - 2,556,250 - 10 25,562,500 

6th Allotment 

Bonus Issue 
27.06.2018 - - 290,000,000 10 2,900,000,000 

Total 7,443,750 2,556,250 290,000,000  3,000,000,000 

 

Sponsors contribution since inception brought and deployed by the issuer company prior 

to the public offer and indication of such utilization in the financial statement is as under: 
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AUDITOR’S CERTIFICATE REGARDING UTILIZATION OF PAID UP CAPITAL 

 

This is to certify that Walton Hi-Tech Industries Limited raised its paid up capital from time to time after incorporation and utilized the fund as 

under: 

Allotment 
Date 

Consideration 
No. of 
Shares 

Face 
Value 

Amount in 
Taka 

Fund Utilized For Reflection in Financial Statements 

17.04.2006 Cash 500,000 10 5,000,000 
Preliminary Expenses Cash & Bank Balance and Preliminary 

expenses. 

01.03.2007 Cash 1,000,000 10 10,000,000 
Acquisition of Land 

Building & Machinery 
Property Plant & Equipment  

02.09.2007 Cash 4,000,000 10 40,000,000 
Procurement of Plant 

& Machineries 
Property Plant & Equipment 

14.09.2009 Cash 1,943,750 10 19,437,500 
Construction of 
Building & Shed 

Development 

Property Plant & Equipment 

14.09.2009 Other than cash 2,556,250 10 25,562,500 Acquisition of Building Property Plant & Equipment 

27.06.2018 Bonus 290,000,000 10 2,900,000,000 

Stock Dividend 
(Distribution of 

accumulated profit to 
shareholders) 

Increased in share capital and decreased in 
retained earnings under the head 
“Shareholders Equity”. 

Total paid-up capital 3,000,000,000  

 

Note: The Company has sub-divided the face value of its ordinary shares from BDT 100 to BDT 10 by passing a special resolution in its EGM 

held on 15th February, 2018 and necessary amendments in the capital clause of the Memorandum of Association and Article of Association were 

made accordingly. 

Place: Dhaka; 
Date: October 30, 2019 
 

                                                              Sd/-                                                 
                                                               Mahfel Huq & Co. 

Chartered Accountants 
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(c) If IPO proceeds are not sufficient to complete the project, then source of additional fund must be mentioned. In this connection, 

copies of contract to meet the additional funds are required to be submitted to the Commission. The means and source of financing, 

including details of bridge loan or other financial arrangement, which may be repaid from the proceeds of the issue along with 

utilization of such funds; 
 

The Company is intending to finance the Project at a 50:50 debt to equity ratio; BDT 625,000,000 (BDT 62.50 Crore) will be arranged 

through IPO (Initial Public Offering) & BDT 2,775,000,000 (BDT 277.50 Crore) will be arranged through Company's own internal cash 

generation and rest of BDT 3,400,000,000 (BDT 340 Crore) will be arranged through long term debt finance from DEG a Development 

Finance Institution of Germany. The Project financing plan is summarized in the below table: 

Means of Finance 

Particulars Amount in BDT Percentage 

IPO (Initial Public Offering) 625,000,000 9.19% 

Company Own Internal Cash Generation  2,775,000,000 40.81% 

Total Equity 3,400,000,000 50% 

   

Long Term Debt Finance from DEG 3,400,000,000 50% 

Total Term Liabilities 3,400,000,000 50% 

    

Total Equity & Liabilities (Total Project Cost) 6,800,000,000 100.00% 

 

* In this connection the company has availed soft commitment from DEG regarding debt financing. 
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(d) A schedule mentioning the stages of implementation and utilization of funds received through public offer in a tabular form, progress   

made so far, giving details of land acquisition, civil works, installation of plant and machinery, the approximate date of completion 

of the project and the projected date of full commercial operation etc.  The schedule shall be signed by the Chief Executive Officer or 

Managing Director, Chief Financial Officer and Chairman on behalf of Board of Directors of the issuer; 

 

The company will utilize the total proceeds of BDT 1,000,000,000 as mentioned head wise as per the following schedule: 

SL Utilization of Fund Progress So Far Made 

Schedule of Implementation 

Approximate date of Completion 
Projected Date of Commercial 

Operation 

1 Land Acquisition 
There will be no land acquisition from 

the IPO proceeds. 
N/A N/A 

2 Civil Works 

There will be no civil works from the 

IPO proceeds but the company 

expands its civil work, details of which 

are given in the project plan. 

N/A N/A 

3 Machineries 
The process of importing machineries 

will start after receiving the IPO funds. 

Within 2 years of after listing with 

exchanges 

After installation of 

Machineries  

4 Loan Repayment  
Loan Shall be paid after receiving the 

IPO fund 

Immediately after listing with 

exchanges 
N/A 

5 IPO Expenses On turnkey basis N/A N/A 

 

 

Sd/- Sd/- Sd/- 

S M Nurul Alam Rezvi S M Ashraful Alam Abul Bashar Howlader 

Chairman Managing Director Chief Financial Officer 
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(e) If there are contracts covering any of the activities of the issuer for which the 

proceeds of sale of securities are to be used, such as contracts for the purchase of 

land or contracts for the construction of buildings, the issuer shall disclose the terms 

of such contracts, and copies of the contracts shall be enclosed as annexure to the 

prospectus; 

 

There is no contract covering any of the activities of WHIL for which the proceeds of 

sale of securities from IPO are to be used. The issuer company has sufficient lands as 

well as constructed buildings, as a matter of fact, the issuer need only machineries to 

enhance its operational performances. 

 

(f) If one of the objects of the issue is utilization of the issue proceeds for working 

capital, basis of estimation of working capital requirement along with the relevant 

assumptions, reasons for raising additional working capital substantiating the same 

with relevant facts and figures and also the reasons for financing short with long 

term investments and an item wise break-up of last three years working capital and 

next two years projection; 

 

None of the objects of the issue is concerned to the utilization of proceeds for raising 

the working capital of the issuer company. The company already maintains a sufficient 

balance in its working capital to meet the operational demands as well as the working 

capital is sufficient to address sudden changes in demand.  

 

(g) Where the issuer proposes to undertake one or more activities like diversification, 

modernization, expansion, etc., the total project cost activity-wise or project wise, as 

the case may be; 

 

The company has planned to develop its existing BMRE projects for overall 

development. The cost of the BMRE development project would be around 62.5 crore 

taka, and the details of the cost (activity wise) is given in the SECTION-A of IPO 

proceeds in this prospectus. 

 

(h) Where the issuer is implementing the project in a phased manner, the cost of each 

phase, including the phases, if any, which have already been implemented; 

 

The company shall use the IPO proceeds for BMRE projects, which is essentially 

dependent on the receipt of IPO fund and the importation, and installation of 

proposed machineries under the planned BMRE projects. According to the company 

plan, it would require around one (1) year after the receipt of IPO funds. Further 

details regarding the implementation are provided in the project’s implementation 

schedule.  
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(i) The details of all existing or anticipated material transactions in relation to 

utilization of the issue proceeds or project cost with sponsors, directors, key 

management personnel, associates and group companies; 

 

There are no existing or anticipated material transactions in relation to utilization of 

the issue proceeds or project cost with sponsors, directors, key management personnel, 

associates and group companies. 

 

(j) Summary of the project appraisal or feasibility report by the relevant professional 

not connected with the issuer, issue manager and registrar to the issue with cost of 

the project and means of finance, weaknesses and threats, if any, as given in the 

appraisal or feasibility report. 

 

Feasibility Report Summary  
of  

BMRE Project - Walton Hi-Tech Industries Limited 
 

Executive Summary 

Walton has become the most trusted and prestigious national brand in the consumer 
electronics and electrical industry in Bangladesh through its strong manufacturing base, 
quality products, competitive price, extensive market coverage and, last but not the least, the 
prompt after sales services. As a result, within a very short period of time, Walton has 
captured substantial market share and have positioned themselves as the most dominant 
player in the electronics sector of Bangladesh. Product portfolio of Walton Hi-Tech Industries 
Limited includes Refrigerator/Freezer, Air Conditioner, Compressor, Television, Electrical 
Appliances Product (i.e. LED Bulb, Switch Socket, Celling Fan, Table Fan, Wall Fan and many 
more) and Home Appliances Products (i.e. rice cooker, blender, induction cooker, washing 
machine, gas stove, micro oven, air cooler, and electric iron and many more) which are 
marketed mainly under the brand names of Walton and Marcel. More than 85% of company’s 
total revenue obtained from the sales of Refrigerators & Freezers.   

Bangladesh is one of the fastest growing economies in the world. Since 2005, the country’s 
GDP (Gross Domestic Product) has been growing in real terms, at an average rate of  7.0% 
annually with per capita income tripling in US dollar terms over the same period.  Side by 
side due to affordable prices and a rapid expansion of  rural electrification, refrigerators, 
televisions, cell phones and other electronic products  have become essential household and 
personal  products rather luxurious product, as they used to be characterized in the past. 
Given the product placement (value for money) and wide spread distribution network, 
Walton Hi-Tech Industries Limited has quickly grabbed the market, controlling around 75% 
market shares in the local refrigerator industry as per industry insiders. The underlying 
factors behind Walton’s success are elaborated below: 

• First Complete Manufacturing & Innovative Bangladeshi Company. 

• Strong & Modern R&D Facilities. 

• Strong Marketing & Distribution Network 

• Reliable & Efficient After Sales Services 

• Competent Technical Know-how 

• High Capital Intensive Setup 

• Competitive Price Offering & Superior Quality Products 

• Market Pioneer & Leader in the industry 
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• Brand – Walton & Marcel are the trusted & prestigious brand 

The production capacity and utilization rate has been expanding rapidly in recent years along 
with the accelerating market demand. However, the industry is becoming competitive 
progressively; to retain its competitive edge in product price, the management of the company 
is continuously investing on the development of its backward linkage. Those capital 
investments will help to boost up the company’s profitability position in coming years. In 
addition, the company also has a plan to invest in additional machineries and other 
infrastructural and technological developments, expansion and modernization of existing 
plants to increase capacity from 1,750,000 units to 2,000,000 units of Refrigerators/Freezer per 
annum. In addition the demand of Air Conditioner is also rising due to fast growing middle 
class income, rising dual income households, young population and sustained GDP growth 
of more than 6 percent over more than a decade. Therefore the management also plans to 
make some technological advancement through modernization in production plant along 
with enhancement of production capacity from 50,000 units to 100,000 units. Other than that, 
the company has also decided to enhance the existing production capacity of television to 
600,000 units, Electrical Appliances (i.e. LED Bulb, Switch Socket, Celling Fan, Table Fan, Wall 
Fan and many more) to 2,000,000 units, Home Appliances (i.e. rice cooker, blender, induction 
cooker, washing machine, gas stove, micro oven, air cooler, and electric iron and many more) 
to 1,500,000 units from the existing. In addition the production capacity of Compressor will 
also be increased to 1,500,000 units from its existing production capacity. 

The proposed BMRE project will allow a complete manufacturing facility at Chandra 
Kaliakoir, Gazipur with above-mentioned production capacities. To implement the project, 
the estimated Project cost would be BDT 6,800,000,000 (BDT 680.00 Crore) for coming financial 
years and that will be financed by 50:50 debt to equity ratio; BDT 625,000,000 (BDT 62.50 
Crore) will be arranged through IPO (Initial Public Offering) & BDT 2,775,000,000 (BDT 277.50 
Crore) will be arranged through Company's own internal cash generation and rest of BDT 
3,400,000,000 (BDT 340 Crore) will be arranged through long term debt finance from DEG a 
Development Finance Institution of Germany. 

Considering the future market demand, as well as the strong market presence of Walton & 
Marcel, the company might utilize 90% of its proposed production capacity in the coming 
financial years. The management is vastly experienced in this business field and they have a 
competitive edge in terms of brand value, product price and distribution network. So there is 
huge scope to grab and meet the rising market demand in coming days. The projected 
financial results and estimated profitability position are based on the assumptions, which are 
explicitly explained in this report that shows this project is viable and lucrative. 

       Project Cost:  

Particulars Project Cost Percentage 
Land & Land Development 425,000,000 6.25% 
Building, Shade & Construction 595,000,000 8.75% 
Machinery & Equipment 4,250,000,000 62.50% 
Erection & Installation 425,000,000 6.25% 
Furniture, Fixture, Office Equipment's & Others 20,825,000 0.31% 
Vehicle & Transport 68,425,000 1.01% 
Contingency 242,250,000 3.56% 
IDCP 263,500,000 3.88% 
Working Capital 510,000,000 7.50% 
Total Project Cost 6,800,000,000 100.00%    
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Means of Finance:  

Particulars Amount in BDT Percentage 
IPO (Initial Public Offering) 625,000,000 9.19% 
Company Own Internal Cash Generation  2,775,000,000 40.81% 
Total Equity 3,400,000,000 50% 

 
Long Term Debt Finance from DEG 3,400,000,000 50% 
Total Term Liabilities 3,400,000,000 50% 

  
Total Equity & Liabilities 6,800,000,000 100.00% 

 

Particulars Project Cost Equity IPO DEG Loan 
Land & Land Development 425,000,000 425,000,000 - - 
Building, Shade & 
Construction 

595,000,000 595,000,000 - - 

Machinery & Equipment 4,250,000,000 225,000,000 625,000,000 3,400,000,000 

Erection & Installation 425,000,000 425,000,000 - - 

Furniture, Fixture, Office 
Equipment's & Others 

20,825,000 20,825,000 - - 

Vehicle & Transport 68,425,000 68,425,000 - - 
Contingency 242,250,000 242,250,000 - - 
IDCP 263,500,000 263,500,000 - - 
Working Capital 510,000,000 510,000,000 - - 
Total Project Cost 6,800,000,000 2,775,000,000 625,000,000 3,400,000,000 

 
Financial Evaluation as Per Assumption: 

The Base case assumptions underlying the earnings forecast are as follows: 
i. The Financial Model considers 300 days in a year.  

ii. Exchange rate is considered as USD 01 = BDT 85 

iii. At present, the production capacity of Refrigerator/Freezer is 1,750,000 units and this 
capacity will be increased up to 2,000,000 units and Air-Conditioner production 
capacity will be increased from 50,000 units to 100,000 units with more technological 
advancement through modernization. 

iv. In addition, the company has a plan to enhance the production capacity of newly 
included product line such as Television to 600,000 units per annum, Electrical 
Appliances (i.e. LED Bulb, Switch Socket, Celling Fan, Table Fan, Wall Fan and many 
more) to 2,000,000 units per annum and Home Appliances (i.e. rice cooker, blender, 
induction cooker, washing machine, gas stove, micro oven, air cooler, and electric iron 
and many more) to 1,500,000 units per annum from the existing production capacity 
under the brand name of Walton and Marcel. Furthermore, the production capacity of 
Compressor will also be increased to 1,500,000 units from its existing. Capacity 
utilization will be 90% each year.  

v. Sales prices per unit are assumed to grow at 2% over the years considering the micro 
and macro-economic factors i.e. Inflation, LIBOR rate, Interest Rate, Foreign Currency 
Fluctuation etc. 

vi. The cost of raw materials will be escalated by 2% over the years.  

vii. All the Manufacturing costs, Administrative costs and Selling & Distribution cost are 
assumed to be escalated by 10% over the years. 
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viii. Bank Charges and Fees are assumed to be escalated by 10% over the years. 

ix. Term Loan interest cost is assumed from the result of loan repayment schedule. 

x. Sales VAT Rate has been exempted till 2021 for Refrigerator, Air-Conditioner and 
Compressor products but 15% VAT has been considered on the sales of Television, 
Electrical Appliances & Home Appliances. 

xi. Tax rate is considered at 5 % over the years till April, 2020 and later on the tax rate will 
be 25% subject to listing in IPO. 

xii. Considering reasonable salvage value of the assets, depreciation has been charged on 
Straight Line Methods as following rates: 

- Building, Shade & Construction   2.5% 

- Plant, Machineries & Equipment   10% 

- Computer, IT Hardware & Equipment  30% 

- Decoration and Renovation    10% 

- Furniture & Fixtures    10% 

- Office Equipment     15.38% 

- Kitchen Appliance    20% 

- Car & Vehicles     20% 

- Construction Machineries    20% 

- Physical Infrastructure    2% 

xiii. Entire Power requirement for the project will be met up from REB power as well as 
from the own Power Plant which has a capacity of 41MW, fueled by gas and diesel 
based generators.    

Working Capital Loans in the form of Short Term Loan (STL) have been assumed to 
meet up different sorts of operating expenditure at the rate of 6% per annum. The 
assumptions for working capital loans are given below: 

Working Capital Assumptions 
 

2019 2020 2021 2022 2023 

Raw Materials days vs. COGS 120  120 120 120 120 

WIP days vs. COGS 45  45 45 45 45 

Finished Goods days vs. COGS 60  60  60  60  60  

Inventory Days vs. COGS  160 160 160 160 160 

Receivable Days vs. Revenue 150 150 150 150 150 

Payable Days vs. COGS 30  30 30 30 30 

Financial Performance in Projected Years of WHIL 

Based on the above base case assumptions, the profitability forecast reveals the following and 
found that the project is financially viable. The projected financial indicators are presented 
below:   

Projected Profit and Loss Account 
 
Particulars 2020 2021 2022 2023 2024 

 

Revenue 57,815,640,000 66,158,515,800 74,811,980,376 83,719,362,375 92,953,114,862 

Cost of Goods Sold (34,388,615,804) (39,137,931,027) (44,125,023,508) (49,577,767,617) (55,186,364,582) 

Gross Profit 23,427,024,196 27,020,584,773 30,686,956,868 34,141,594,758 37,766,750,280 

Operating Expenses:      

Administrative Expenses (860,295,160) (948,074,492) (1,045,246,226) (1,160,552,268) (1,283,824,239) 

Selling Expenses (3,586,704,125) (3,946,541,082) (4,342,771,380) (4,784,236,131) (5,267,470,907) 
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Operating Profit Before 
Finance Expenses 

18,980,024,911 22,125,969,199 25,298,939,261 28,196,806,359 31,215,455,134 

Finance Expenses (1,735,676,685) (1,212,087,493) (784,229,464) (646,452,089) (721,569,969) 

Profit After Finance 
Expenses 

17,244,348,226 20,913,881,706 24,514,709,798 27,550,354,270 30,493,885,165 

Non-operating income 117,508,268 137,809,485 159,285,785 182,140,179 206,587,431 

Profit Before WPPF &Tax 17,361,856,495 21,051,691,191 24,673,995,582 27,732,494,449 30,700,472,596 

Contribution to WPPF (826,755,071) (1,002,461,485) (1,174,952,171) (1,320,594,974) (1,461,927,266) 

Profit Before Tax 16,535,101,424 20,049,229,706 23,499,043,412 26,411,899,475 29,238,545,329 

Income Tax (1,653,510,142) (5,012,307,426) (5,874,760,853) (6,602,974,869) (7,309,636,332) 

Net Profit After Tax 14,881,591,281 15,036,922,279 17,624,282,559 19,808,924,606 21,928,908,997 

 

Projected Financial Position 

Particulars 2020 2021 2022 2023 2024 
 

Property, Plant and 
Equipment 

60,293,533,788 62,717,279,985 65,844,591,316 71,807,253,131 77,245,622,980 

In-Tangible Asset  23,466,231 18,772,985 15,018,388 12,014,710 9,611,768 

Long Term Investment 518,880,578 544,824,607 572,065,837 600,669,129 630,702,586 

Other Non-Current Assets 2,237,830,193 2,349,721,702 2,467,207,787 2,590,568,177 2,720,096,585 

Total Non-Current Assets 63,073,710,790 65,630,599,279 68,898,883,328 75,010,505,147 80,606,033,919 

  

Cash and Cash Equivalents 2,729,847,285 5,396,578,591 11,442,358,346 19,499,950,605 30,233,263,273 

Short Term Investment 612,046,253 642,648,566 674,780,994 708,520,044 743,946,046 

Trade & Other Receivables 24,112,571,274 27,589,905,588 31,196,708,695 34,909,370,372 38,758,082,377 

Inventories 18,715,865,117 21,381,088,511 24,155,694,511 27,064,934,736 30,073,447,810 

Advances, Deposits and 
Prepayments 

3,753,636,424 3,941,318,245 4,138,384,157 4,345,303,365 4,562,568,533 

Total Current Assets 49,923,966,354 58,951,539,501 71,607,926,703 86,528,079,122 104,371,308,039 

  

Total Assets 112,997,677,144 124,582,138,780 140,506,810,032 161,538,584,269 184,977,341,957  
 

Trade & Other Payables 3,280,249,955 3,696,752,823 4,134,106,791 4,611,353,209 5,102,729,918 

Short Term Loans 8,565,687,278 2,448,549,705 1,107,048,064 619,743,051 344,157,651 

Long Term Loan – Current 
Portion 

2,512,325,917 3,257,179,689 2,737,837,393 2,360,370,049 3,210,348,231 

Provisions & Accruals 3,596,970,268 7,187,309,219 8,280,880,346 9,216,295,531 10,128,925,572 

Total Current Liabilities 17,955,233,419 16,589,791,435 16,259,872,594 16,807,761,840 18,786,161,371 

  

Long Term Loans 6,278,099,322 5,470,919,633 5,673,082,240 8,212,712,192 9,902,363,961 

UNDP Fund 85,503,900 76,953,510 69,258,159 62,332,343 56,099,109 

Deferred Tax Liability 712,885,805 641,597,225 577,437,502 519,693,752 467,724,377 

Total Non-Current 
Liabilities 

7,076,489,027 6,189,470,368 6,319,777,902 8,794,738,287 10,426,187,446 

  

Total Liabilities 25,031,722,446 22,779,261,803 22,579,650,496 25,602,500,126 29,212,348,818  
 

Share Capital 3,000,000,000 3,000,000,000 3,000,000,000 3,000,000,000 3,000,000,000 

IPO Fund* 1,000,000,000 1,000,000,000 1,000,000,000 1,000,000,000 1,000,000,000 

Retained Earnings 52,600,683,502 66,462,265,491 82,610,591,266 100,642,958,009 120,494,723,089 

Revaluation Reserve 31,365,271,196 31,340,611,487 31,316,568,270 31,293,126,133 31,270,270,050 

Total Equity 87,965,954,698 101,802,876,977 117,927,159,536 135,936,084,143 155,764,993,140 

  

Total Equity & Liabilities 112,997,677,144 124,582,138,780 140,506,810,032 161,538,584,269 184,977,341,957 

 
*Share Capital and Share Premium will be segregated after determination of cut off price of Share after bidding of EI’
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Internal Rate of Return (IRR) 

As per the assumptions, WHIL will able to generate required cash flow over the projected 
financial years. The weighted average cost of capital has been estimated at 9.64%, comprising 
cost of equity at 14.28% and cost of debt at 5.0%. On this basis, the IRR projected to be 48.20%. 
IRR for this project is substantially higher than the Cost of Capital which demonstrates that it 
is a feasible project for the investment. As we know, it is a BMRE project of WHIL and the 
company has been doing business since 2008 with having good profitability position, for this 
reason the IRR has shown higher even though considering the future investment in coming 
financial years. 

Net Present Value (NPV) 

According to the projection, correspondence with management and industry norms, Net 
Present Value of the project investment is equivalent to BDT 20,600.66 million (considering 
the discount rate at 9.64%) which represents a healthier present value of future cash inflows 
of seven years of the company. 

Pay Back Period 

The Pay Back Period (PBP) of this investment is less than three years (2.40 years). However, 
various factors will play important roles in determining the payback period of the project in 
reality. These factors include variations in the implementation period of the project, 
establishment of an efficient supply chain and its management, potential customer base, 
access to funds, additional capital investment in the coming years and cost management 
methods. Delays in the implementation of the project, inability to attain the projected sales 
and cash generation targets from the sales, problems with human resource management and 
quality of management, irregular power supply and adjustments with the market norms can 
increase the payback period of the concern. 

Adjusted Pay Back Period 

The Adjusted Pay Back Period (APBP) of this investment is 2.66 years considering the 
discounted cash flows.  

Break-Even Analysis 

The breakeven analysis has been carried out on the basis of total Cost and Sales data of FY2020 
and the detail shown in the feasibility report. The BMRE project of Walton Hi-Tech Industries 
Limited is expected to breakeven at 23.82% of the assumed utilized capacity with sales 
revenue of BDT 13,773,828,778 

Conclusion 

The feasibility reveals that the project is viable considering all aspects. The demand of 
refrigerator, air-conditioner, compressor, television, electrical appliances and home 
appliances market shows very strong due to fast growing middle class, rise in the dual income 
households, young population and sustained GDP growth more than 7.0% in the last decade. 
Bangladesh has become self-reliant in manufacturing high quality refrigerator. At the present 
time, customers are showing growing interest about locally manufactured electrical, 
electronics and home appliances products. However, Walton is the leading brand in the E&E 
industry in Bangladesh and they have a great potential to lead the overseas market. So it can 
be concluded that the project has the potential to invest in the project; so that it will contribute 
in the sector of Electrical & Electronics Industry as well as ultimate development of the 
country.  
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LOCK-IN 
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a. Lock-in 

Ordinary shares of the issuer, at the time of according consent to the public issue, shall be 

subject to lock-in, from the first trading day at the exchange in the following manner: 

(a) Shares held by sponsors, directors and shareholders holding 10% (ten percent) or more, 

for 03 (three) years; 

(b) In case, any existing sponsor or director of the issuer transfers any share to any person, 

those transferred shares, for 03 (three) years; 

(c) Shares allotted to any person, before 4 (four) years or more of according consent to the 

public issue, other than the persons mentioned in clause (a) and (b), for 01 (one) year; 

(d) Shares held by alternative investment funds, for 01 (one) year; 

(e) Shares held by any person, other than the shares mentioned in clause (a), (b), (c) and 

(d) above, for 02 (two) years : Provided that ordinary shares converted from any other 

type of securities shall also be subject to lock-in as mentioned above. 

 

b. Statement of securities to be locked in for each shareholder along with BO account 

number, lock-in period and number of securities to be locked-in of Walton Hi-Tech 

Industries Limited: 

Sl. 

No 

Name of 

Shareholder 
Position BO ID 

No. of 

Shares 

Pre IPO 

Shareholding 

(%) 

Post IPO 

Shareholding 

(%) 

Lock-in 

Period 

(Year) 

1. 
S M Nurul Alam 
Rezvi 

Chairman 1203710058579414 33,000,000 11% 10.89% 3 Years 

2. 
S M Shamsul 
Alam 

Vice-
Chairman 

1203710058579473 60,000,000 20% 19.81% 3 Years 

3. 
S M Ashraful 
Alam 

Managing 
Director 

1203710058579491 66,000,000 22% 21.79% 3 Years 

4. 
S M Mahbubul 
Alam 

Director 1203710058579521 54,000,000 18% 17.83% 3 Years 

5. S M Rezaul Alam Director 1203710058579556 39,000,000 13% 12.87% 3 Years 

6. 
S M Monjurul 
Alam Ovee 

Director 1203710058579604 30,000,000 10% 9.90% 3 Years 

7. 
Tahmina Afrose 
Tanna 

Director 1203710067082983 9,000,000 3% 2.97% 3 Years 

8. 
Raisa Sigma 
Hima 

Director 1203710067083233 9,000,000 3% 2.97% 3 Years 

Total: 300,000,000 100.00% 99.03%  
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MARKETS FOR THE SECURITIES BEING 

OFFERED 
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Stock Exchanges: 

The issuer shall apply to the following bourses for listing shares within 7 (seven) working 

days from the date of consent accorded by the Commission to issue the prospectus: 

 

 

Dhaka Stock Exchange Limited (DSE) 

DSE Tower, Road: 21, House: 46 

Nikunja, Dhaka-1229 

 And 

 

Chittagong Stock Exchange Limited (CSE) 

CSE Building, 1080 Sk. Mojib Road, 

Agrabad, Chittagong 

 

Declaration about Listing of Shares with Stock Exchanges: 
 
None of the Stock Exchanges, if for any reason, grant listing within 75 days from the closure 
of subscription, any allotment in terms of this prospectus shall be void and the Company shall 
refund the subscription money within fifteen days from the date of refusal for listing by the 
stock exchange, or from the date of expiry of the said 75 (seventy-five) days, as the case may 
be. 
 
In case of non‐refund of the subscription money within the aforesaid fifteen days, the 
Company directors, in addition to the issuer company, shall be collectively and severally 
liable for refund of the subscription money, with interest at the rate of 2% (two percent) per 
month above the bank rate, to the subscribers concerned.  
 
The issue manager, in addition to the issuer Company, shall ensure due compliance of the 
above-mentioned conditions and shall submit compliance report thereon to the Commission 
within seven days of expiry of the aforesaid fifteen days’ time period allowed for refund of 
the subscription money.  
 

Trading and Settlement; 
Trading and Settlement Regulation of the stock exchanges will apply in respect of trading and 
settlement of the shares of the Company. 
 
THE ISSUE SHALL BE PLACED IN “N” CATEGORY 
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SECTION - XXV 

DESCRIPTION OF SECURITIES 

OUTSTANDING OR BEING OFFERED 
 

  

424



 

 

All types of securities outstanding or being offered with date or proposed date of such issue 
and to whom those are offered, number of securities and issue or offer price along with the 
following information: 

(a) Dividend, voting and preemption rights; 
The Share Capital of the company is divided into Ordinary Shares, carrying equal 
rights to vote and receive dividend in terms of the relevant provisions of the 
Companies Act 1994 and the Articles of Association of the company. All Shareholders 
shall have the usual voting rights in person or by proxy in connection with, among 
others, election of Directors & Auditors and other usual agenda of General Meeting – 
Ordinary or Extra-ordinary. On a show of hand, every shareholder presents in person 
and every duly authorized representative of a shareholder present at a General 
Meeting shall have one vote and on a poll every shareholder present or by proxy shall 
have one vote for every share held by him or her.  

In case of any additional issue of shares for raising further capital, the existing 
shareholders shall be entitled to Right Issue of shares in terms of the guidelines issued 
by the BSEC from time to time. 

(b) Conversion and liquidation rights; 
In terms of provisions of the Companies Act 1994, Articles of Association of the 
Company and other relevant rules in force, the shares of the Company are freely 
transferable. The Company shall not charge any fee for registering transfer of shares. 
No transfer shall be made to a firm, an infant or person of unsound mind. 

(c) Dividend policy; 
i. The profit of the Company, subject to any special right relating thereto created or 

authorized to be created by the Memorandum and subject to the provisions of 
the Articles of Association, shall be divisible among the members in proportion 
to the amount of capital paid-up on the shares held by them respectively. 

ii. Dividend shall be recommended by the Board of Directors time to time for 
distributing the accumulated profit. 

iii. No dividend shall be payable except out of the profits of the Company or any 
other undistributed profits. Dividend shall not carry interest as against the 
Company. 

iv. The Directors may from time to time pay the members such interim dividend as 
in their judgment the financial position of the Company may justify. 

v. A transfer of shares shall not pass the right to any dividend declared thereon 
before the registration of transfer. 

vi. No limitation in payment of dividend is stipulated in any debt instrument or 
otherwise.  

(d) Other rights of the securities holders; 
In terms of the provisions of the Companies Act 1994, Articles of Association of the 
Company and other relevant rules in force, the shares of the Company are transferable. 
The Company shall not charge any fee, other than Government duties for registering 
transfer of shares. No transfer shall be made to a minor or person of unsound mind. 
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FINANCIAL STATEMENT 
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a.     Auditor’s Report to the shareholders of Walton Hi-Tech Industries Limited for the year ended June 
30, 2019 

 

Independent Auditor’s Report 
 

To the Shareholders of WALTON HI-TECH INDUSTRIES LIMITED 

 

 
Report on the Audit of the Financial Statements 

 

 
Opinion 

We have audited the financial statements of WALTON HI-TECH INDUSTRIES LIMITED, which 

comprise the statement of financial position as at June 30, 2019 and the statement of profit or loss and 

other comprehensive income, statement of  changes in equity and statement of cash flows  for the  year 

then ended and notes to the financial statements including  a  summary  of  significant  accounting 

policies. 

In  our  opinion,  the  accompanying  financial  statements  present   fairly,   in   all   material   respects, 

the financial position of the Company  as  at  June  30,  2019,  and  its  financial  performance and cash 

flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs) 

and comply with the requirements of the Companies Act, 1994, The Securities and Exchange Rules, 

1987 and other applicable laws and regulations. 

 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 

responsibilities under those standards are further  described  in  the  Auditors’  Responsibilities  for the  

Audit  of the Financial  Statements section of our  report. We are independent  of the Company   in 

accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for 

Professional Accountants (IESBA Code) together  with  the  ethical  requirements  that  are  relevant to 

our audit of the financial statements in Bangladesh, and we have fulfilled our other ethical 

responsibilities in accordance with these ethical requirements. We believe that the audit evidence     we 

have obtained is sufficient and appropriate to provide a basis for our opinion. 

 
Key Audit Matters 

 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 

audit of the financial statements of the current period. These matters were addressed in the context of 

our audit of the financial statements as a whole, and in forming our opinion thereon; we do not provide 

a separate opinion on these matters. 
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Sl Risk Our response to the risk 

1. Appropriateness of revenue recognition 

and disclosures on the impact of the 

initial application of IFRS 15. 

• Assessed the environment of the measurement as 

well as other relevant systems supporting the 

accounting of revenue. 

 Refer to note 23 to the financial 

statements. 
• Tested a sample of sales transactions for 

compliance with the Company accounting 

 The Company has reported revenue of 

BDT 51,773.24 million in the financial 

statements for the year ended 30 June 

2019. 

principles. 

• Assessed manual as well as application controls 

supporting revenue recognition. 

  

We identified revenue recognition as a key 

audit matter because there is an inherent 

industry risk around the accuracy of 

revenue recorded by the  ORACLE EBS 

systems, given the complexity of the 

systems and the significance of volumes of 

data processed by the systems. 

• Assessed the invoicing and measurement systems 

up to entries in the general ledger. 

• Examined customer invoices and receipts of 

payment on a test basis. 

• Assessed the design of the processes set up to 

account for the transactions in accordance with the 

 
As described in the accounting policy 

note 3.07 how the Company accounts for 

its revenue and how the implementation of 

the standard IFRS 15 has affected the 

Company’s financial reporting. 

new standard. 

• Assessed whether any adjustments is required to be 

made to opening balances due to the adoption of the 

new standard. 

 
The Company’s primary customers are its 

corporate customers, dealers who are 

entitled to get competitive rates for goods 

and services invoiced. 

 

 
Given the significance and complexities 

involved in the accounting of Revenue, 

appropriate recognition of revenue has 

been considered as a key audit matter.. 

 

2. Carrying value of property, plant and 

equipment (PPE) 
 

Refer to note 4.0 to the financial 

statements. 

 

The Company has reported PPE carrying 

value of BDT 57,570.89 million in the 

financial statements for the year ended 30 

June 2019, which represent a significant 

balance recorded in the statement of 

financial position. 

Our audit procedures included, among others, 

considering the risk of Property, Plant and 

Equipment, in addition to we also performed the 

following substantive audit procedures: 

• Assessed compliance with relevant accounting 

standards. 

• We critically assessed and verified the 

Company’s policy of asset addition. 

• We assessed the appropriateness of the value of 

the assets on test basis. 

• We also recalculated the depreciation to assess the 

sensitivity of the key assumptions including 

depreciation rate. 

428



 

 

  

 

 

 
The evaluation of the recoverable amount 

of these assets requires significant 

estimates as disclosed in Note 3.02(v) in 

determining the key assumptions 

supporting the expected future cash flows 

of the business, the utilization of the 

relevant assets, the forecast revenue and 

profit. 

 

 

 
• We have also considered the adequacy of the 

Company’s disclosures about the degree of 

estimation involved in determining the amount 

of impairment and the sensitivity to key 

assumptions involved. 

• We assessed the appropriateness of the related 

disclosures in Note 4.0 of the financial 

statements. 

3 Valuation of Inventories 

 

Refer to note 07 to the financial 

statements. 

• Tested the operating effectiveness of key controls 

over Inventories; including observing the process of 

management’s Year-end inventory count. 

 
Inventories represent about 13.08%, of the 

total assets of the Company; inventories 

are thus a material item to the Financial 

statements. 

 

As described in the accounting policy  note 

3.06 to the financial statements, 

inventories are valued at the lower of cost 

or net realizable values. As such, 

management is required to make 

judgments in determining whether 

inventories are being appropriately valued, 

and also need to make provision foraged 

inventories, if required. Due to the value 

and volume of inventories being held by 

the company at the reporting date and the 

complexities involved in the accounting 

and presentation thereof, Inventories has 

been 
Considered as a key audit matter. 

• Verified a sample of inventory items to ensure that 

costs have been appropriately recorded. 

 

• Tested on a sample basis the net realizable value by 

comparing costs to recent selling prices and 

assessing the reasonableness of any resulting write 

down of inventory items. 

 

• Performed cut-off tests to determine that the 

purchases and sales of the inventories have been 

captured in the correct accounting period. 

 

• Reviewed the historical accuracy of inventory 

provisions and the level of write-downs. 

4 Valuation of trade receivables Audit procedures related to the key audit matter are 

as follows: 

• We obtained trade receivables balance 

confirmations. 

• We analyzed the aging of trade receivables. 

• On a yearly basis, we have monitored the 

development of the most significant trade 

receivables and assessed possible impairment of 

the trade receivables with relation to payment 

behavior and to public financial information of 

the clients. 

 
Refer to note 9.0 to the financial 

statements. 

 
The Company has reported Trade 

Receivables value of BDT 24,481.64 

million and made impairment provision 

BDT 7.9 million in the financial statements 

for the year ended 30 June 2019. 

 
Due to the nature of the business trade 
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 receivables is material to the Company. 

Certain clients form significant credit risk 

concentrations. 

• We have obtained a sample of trade receivable 

confirmations from the third parties. In 

addition, sample of the trade receivables have 

The possible insolvency of the clients  may 

increase credit losses to the  Company and 

the effect on the profit of the Company 

may be material. 

been reconciled to subsequent payments. 

 
• We have assessed the appropriateness of 

Valuation of trade receivables is a key 

audit matter in the audit due to the size of 

the trade receivable balance and the high 

level of management judgment used in 
determining the impairment provision. 

presentation in the financial statement. 

 
 

Other Information 

Management is responsible for the other information. The other information comprises the 

information including Director’s report included in the annual report but does not include in the 

financial statements and our auditors’ report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 

any form of assurance conclusion thereon. 

 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the 

financial statements or our knowledge obtained in the audit or otherwise appears to be materially 

misstated. If, based on the work we have performed, we conclude that there is a material misstatement 

of this other information; we are required to report that fact. We have nothing to report in this regard. 

 
 

Responsibilities of Management and Those Charged with Governance for the Financial 

Statements 

 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with IFRSs, and for such internal control as management determines is necessary to enable 

the preparation of financial statements that are free from material misstatement, whether due to fraud 

or error. 

 

In preparing the financial statements, management is responsible for assessing the Company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

 

Those charged with governance are responsible for overseeing the Company’s financial reporting 

process. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with ISAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements 

 

As part of an audit in accordance with ISAs, we exercise professional judgments and maintain 

professional skepticism throughout the audit. We also: 

 
 

• Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Company’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the Company’ financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

 
 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 
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From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the financial statements of the current period and are therefore 

the key audit matters. We describe these matters in our auditor’s report unless law or regulation 

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 

that a matter should not be communicated in our report because the adverse consequences of doing so 

would reasonably be expected to outweigh the public interest benefits of such communication. 

 
 

Report on other Legal and Regulatory Requirements 

 

In accordance with the Companies Act 1994 and the Securities and Exchange Rules 1987, we also report 

the following: 

 

a) we have obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purposes of our audit and made due verification thereof; 

 

b) in our opinion, proper books of accounts as required by law have been kept by the Company 

so far as it appeared from our examination of these books; 

 

c) the statements of financial position and statements of profit or loss and other comprehensive 

income dealt with by the report are in agreement with the books of accounts and returns; and 

 

d) the expenditure incurred was for the purposes of the Company’s business. 

 

 

 

 
Sd/- 

 

Place: Dhaka, Bangladesh Md. Abu Kaiser FCA 

Dated: October 24, 2019 Mahfel Huq & Co. 

Chartered Accountants 
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WALTON HI-TECH INDUSTRIES LIMITED 
Statement of Financial Position 

As at 30 June 2019 
 Amount in Taka 

Particulars Notes 30 June 2019 30 June 2018 

ASSETS   

Non-Current Assets   

Property, Plant and Equipment 4.00 57,575,574,816 54,862,816,863 
Intangible Assets 5.00 29,332,788 39,844,314 
Investments 6.00 494,171,979 793,862,675 
Other Non-Current Assets 7.00   2,131,266,850 2,999,774,211 

Total Non-Current Assets    60,230,346,433 58,696,298,063 

Current Assets 
  

Inventories 8.00 13,530,290,768 12,304,993,861 

Trade and Other Receivables 9.00 24,479,836,553 8,376,550,686 
Advances, Deposits and Prepayments 10.00 3,574,831,967 940,843,187 
Short Term Investment 11.00 582,901,194 901,717,714 
Cash and Cash Equivalents 12.00   1,029,902,851 1,141,586,436 

Total Current Assets    43,197,763,332 23,665,691,884 

TOTAL ASSETS    103,428,109,766 82,361,989,947 

EQUITY AND LIABILITIES 
  

Shareholders' Equity   

Share Capital 13.00 3,000,000,000 3,000,000,000 

Retained Earnings 14.00 38,587,504,162 24,797,308,063 

Revaluation Reserves 15.00   31,390,563,206 31,419,620,702 

Total shareholders' Equity    72,978,067,368 59,216,928,766 

Non-Current Liabilities 
  

Long Term Loan, Net of Current Portion 16.00 6,194,630,678 9,372,083,072 

UNDP Fund 17.00 95,004,333 19,625,000 
Deferred Tax Liabilities 18.00   789,268,496 632,488,025 

Total Non-Current Liabilities    7,078,903,507 10,024,196,097 

Current Liabilities 
  

Trade and Other Payables 19.00 876,557,103 361,418,639 

Short Term Loan 20.00 16,370,583,014 8,220,973,654 

Long Term Loan - Current Portion 21.00 2,837,393,300 3,043,923,730 
Provisions and Accruals 22.00   3,286,605,474 1,494,549,061 

Total Current Liabilities    23,371,138,891 13,120,865,084 

TOTAL EQUITY AND LIABILITIES    103,428,109,766 82,361,989,947 

Net Assets Value (NAV) Per Share without revaluation 

Restated Net Assets Value (NAV) Per Share without revaluation 

 

35.00 
  138.53 92.52  

Net Assets Value (NAV) Per Share with revaluation    243.16 197.26  

The annexed notes from 1.00 to 50.00 form an integral part of these Financial Statements. 

 
 

 
Sd/- Sd/- Sd/- Sd/- 

Company Secretary Executive Director & CFO Director Managing Director 
 

As per our report of same date. 

 
 
 

 
Dated: 24 October 2019 

Sd/- 
Mahfel Huq & Co. 

Place : Dhaka Chartered Accountants 

433



 

 

 
 

WALTON HI-TECH INDUSTRIES LIMITED 
Statement of Profit or Loss and Other Comprehensive Income 

For the year ended 30 June 2019 

Amount in Taka 
 

Particulars 

 

Notes 

July 2018 to June 2019 July 2017 to June 2018 

Refrigerator & Air 

Conditioner 

 

TV, EAP & HAP 
 

Total 
Refrigerator & Air 

Conditioner 

 

TV, EAP & HAP 
 

Total 

 
Revenue, net 23.00 47,783,858,070 3,989,379,046 51,773,237,116 27,329,731,164 - 27,329,731,164 

Cost of Goods Sold 24.00 (28,053,977,594) (2,751,650,814) (30,805,628,408) (19,322,738,209) - (19,322,738,209) 

Gross Profit  19,729,880,476 1,237,728,232 20,967,608,708 8,006,992,955 - 8,006,992,955 

 
Operating Expenses 

       

Administrative Expenses 25.00 (778,872,072) (50,094,119) (828,966,191) (677,328,535) - (677,328,535) 

Selling & Distribution Expenses 26.00 (2,963,908,675) (274,693,016) (3,238,601,690) (1,437,524,352) - (1,437,524,352) 

Total Operating Expenses  (3,742,780,747) (324,787,135) (4,067,567,881) (2,114,852,887) - (2,114,852,887) 

Operating Profit before Financial Expenses  15,987,099,729 912,941,098 16,900,040,827 5,892,140,068 - 5,892,140,068 

Financial Expenses 27.00 (1,369,163,474) (124,692,346) (1,493,855,820) (1,929,374,572) - (1,929,374,572) 

Profit after Financial Expenses  14,617,936,255 788,248,752 15,406,185,007 3,962,765,496 - 3,962,765,496 

Non-operating Income 28.00 98,188,942 - 98,188,942 40,268,392 - 40,268,392 

Profit before WPPF & Tax  14,716,125,197 788,248,752 15,504,373,948 4,003,033,889 - 4,003,033,889 

Contribution to WPPF 29.00 (700,767,867) (37,535,655) (738,303,521) (190,620,661) - (190,620,661) 

Profit before Tax  14,015,357,330 750,713,097 14,766,070,427 3,812,413,227 - 3,812,413,227 

Income Tax Expense 
       

Current Tax (Expense)/Income 30.00 (654,357,367) (193,793,986) (848,151,353) (217,688,463) - (217,688,463) 

Deferred Tax (Expense)/ Income, Net 31.00 (90,750,068) (66,030,403) (156,780,471) (71,514,381) - (71,514,381) 

  (745,107,435) (259,824,389) (1,004,931,824) (289,202,844) - (289,202,844) 

Profit after Tax  13,270,249,896 490,888,708 13,761,138,603 3,523,210,384 - 3,523,210,384 

 
Other Comprehensive Income: 

       

Items that will not be reclassified subsequently to profit or 

loss 

       

Gain on revaluation of Land and Buildings 15.00 - - - 31,916,234,089 - 31,916,234,089 

Related Tax 31.02 - - - (496,613,387) - (496,613,387) 

Gain on revaluation of property, plant and equipment, Net of Tax    - 31,419,620,702 - 31,419,620,702 

Total Comprehensive Income for the year  13,270,249,896 490,888,708 13,761,138,603 34,942,831,086 - 34,942,831,086 

        

Basic Earnings Per Share (EPS) 32.00   45.87   11.74 

 

The annexed notes from 1.00 to 50.00 form an integral part of these Financial Statements. 

 
 
 

 
Sd/- Sd/- Sd/- Sd/- 

Company Secretary Executive Director & CFO Director Managing Director 
 

As per our report of same date. 

 
 
 
 

Dated: 24 October 2019 

Place : Dhaka 

 
 

Sd/- 

Mahfel Huq & Co. 

Chartered Accountants 
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WALTON HI-TECH INDUSTRIES LIMITED 
Statement of Changes in Equity 

For the year ended 30 June 2019 

Amount in Taka 

 
Particulars 

For the year ended 30 June 2019 

Share Capital Retained Earnings 
Revaluation 

Reserve 

Total Shareholders 

Equity 
     

Balance as at 01 July 2018 3,000,000,000 24,797,308,063 31,419,620,702 59,216,928,765 

Realisation of Revaluation Reserves Transferred to Retained 

Earnings through Depreciation Charge on Revalued Assets 

 
- 

 
29,057,496 

 
(29,057,496) 

 
- 

Reversal of deferred tax impact on realisation from Revaluation 

Reserves - - - - 

Sub-total - 29,057,496 (29,057,496) - 

Transactions with Owners of the Company:     

Contributions and Distributions     

Dividend: - - - - 

Cash dividend - - - - 

Issuance of Stock Dividend during the year - - - - 

Total contributions and distributions - - - - 

     

Total Comprehensive Income for the year ended 30 June 2019     

Profit for the year - 13,761,138,603 - 13,761,138,603 

Other Comprehensive Income for the year (Net of tax) - - - - 

Total Comprehensive Income for the year ended 30 June 2019 - 13,761,138,603 - 13,761,138,603 

Balance as at 30 June 2019 3,000,000,000 38,587,504,162 31,390,563,206 72,978,067,368 

 

 
Particulars 

For the year ended 30 June 2018 

Share Capital Retained Earnings 
Revaluation 

Reserve 

Total Shareholders 

Equity 
     

Balance as at 01 July 2017 100,000,000 24,174,097,679 - 24,274,097,679 

 
Realisation of Revaluation Reserves Transferred to Retained 

Earnings through Depreciation Charge on Revalued Assets 

 
 

- 

 
 

- 

 
 

- 

 
 

- 

Reversal of deferred tax impact on realisation from Revaluation 

Reserves - - - - 

Sub-total - - - - 

Transactions with Owners of the Company:     

Contributions and Distributions     

Dividend:     

Cash dividend - - - - 

Issuance of Stock Dividend during the year 2,900,000,000 (2,900,000,000) - - 

Total contributions and distributions 2,900,000,000 (2,900,000,000) - - 

 
Total Comprehensive Income for the year ended 30 June 2018 

    

Profit for the year - 3,523,210,384 - 3,523,210,384 

Other Comprehensive Income for the year (Net of tax) -  31,419,620,702 31,419,620,702 

Total Comprehensive Income for the year ended 30 June 2018 - 3,523,210,384 31,419,620,702 34,942,831,086 

Balance as at 30 June 2018 3,000,000,000 24,797,308,063 31,419,620,702 59,216,928,765 

 

The annexed notes from 1.00 to 50.00 form an integral part of these Financial Statements. 

 
 
 

 
Sd/- Sd/- Sd/- Sd/- 

Company  Secretary 

 
Dated: 24 October 2019 

Executive Director & CFO Director Managing Director 

Place : Dhaka 
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WALTON HI-TECH INDUSTRIES LIMITED 
Statement of Cash Flows 

For the year ended 30 June 2019 
 

 Amount in Taka 

Particulars Notes July 2018 to June 2019 July 2017 to June 2018 
 

A. Cash Flows from Operating Activities 
   

Received from Customers 36.01 36,482,207,357 27,872,282,636 

Interest Received 36.02 84,925,786 66,281,621 

Received from Other Income 36.03 2,282,441 787,000 

Received from Dividend and Other Investment Income 36.04 34,655,224 27,844,036 

  36,604,070,808 27,967,195,293 

Payment to Suppliers for Goods, Services and Others 36.05 (31,546,920,460) (12,963,366,060) 

Payroll and Other Payments to Employees 36.06 (2,920,272,489) (2,438,432,005) 

Payment for Directors' Remuneration 36.07 (92,400,000) (107,400,000) 

Payment for WPPF 36.08 (190,620,661) (392,270,109) 

Cash Generated from Operating Activities  1,853,857,199 12,065,727,119 

Payment against Tax and VAT 36.10 (1,446,237,719) (312,948,562) 

Net Cash Generated from Operating Activities  407,619,480 11,752,778,557 
 

B. Cash Flows from Investing Activities 
   

Acquisition of Property Plant and Equipment 
 

(4,551,090,575) (4,675,255,588) 

Encashment of/ payment for Short Term Investment 11.00 318,816,520 (82,454,382) 

Encashment from Long Term Investments 6.01 280,000,000 - 

Payment for Long Term Investments 6.02 (30,486,470) (99,754,613) 

Payment for Intangible Assets 5.00 (7,554,445) (13,203,813) 

Net Cash Used in Investing Activities  (3,990,314,970) (4,870,668,396) 
 

C. Cash Flows from Financing Activities 
   

Received from UNDP 
 

108,048,000 - 

Payment for Financial Expenses 36.09 (1,402,662,630) (1,994,858,705) 

Long Term Loan-Received 36.11 2,609,985,969 8,332,184,462 

Long Term Loan-Repaid 36.12 (5,993,968,794) (2,001,265,258) 

Short Term Loan-Received 36.13 26,783,651,327 34,917,482,097 

Short Term Loan-Repaid 36.14 (18,634,041,967) (46,876,062,499) 

Net Cash Provided by/ (Used in) Financing activities  3,471,011,904 (7,622,519,903) 
    

D. Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C)  (111,683,586) (740,409,740) 

E. Cash and Cash Equivalents at Beginning of the Year  1,141,586,436 1,881,996,176 

F. Cash and Cash Equivalents at End of the Year (D+E)  1,029,902,851 1,141,586,436 

 

G. Reconciliation of Closing Cash and Cash Equivalents with the effect of exchange 
rate fluctuations on cash and cash equivalents held on reporting date 

 

Closing Cash held without effect of Exchange Rate Fluctuations 1,029,902,851 1,141,586,436 
  

Closing Cash and Cash Equivalents (Note: 12) 1,029,902,851 1,141,586,436 
  

 

Net Operating Cash Flows Per Share 1.36 39.18 

The annexed notes from 1.00 to 50.00 form an integral part of these Financial Statements. 

 
 

 
Sd/- Sd/- Sd/- Sd/- 

Company Secretary Executive Director & CFO Director Managing Director 
 

Dated: 24 October 2019 

Place : Dhaka 
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WALTON HI-TECH INDUSTRIES LIMITED 

Notes to the Financial Statements 

As at and for the year ended 30 June 2019 

 

 

 

1.00 Reporting Entity 
 

1.01 Company Profile 
 

WALTON HI-TECH INDUSTRIES LIMITED (hereinafter referred to as "the Company") was incorporated on 17 April 2006, vide 

registration certificate No. C-61272 (3281)/06 as a Private Company, Limited by Shares, domiciled in Bangladesh under the 

Companies Act 1994 (ACT XVIII of 1994). Subsequently the company was converted to a nonlisted "Public" Company, 

Limited by Shares, through extraordinary general meeting held on 17 January 2018 and registered as a Public Limited 

Company with RJSC on 14 May 2018. 

 

1.02 Address of the Registered Office and Factory 
 

The current registered office of the Company is located at Plot No.: 1088, Block No.: I, Road No.: Sabrina Sobhan 5th 

Avenue, Bashundhara, Vatara, Dhaka-1229. The factory is located at Chandra, Kaliakoir, Gazipur. 
 

1.03 Nature of the Business Activities 
 

The nature of business of Walton Hi-Tech Industries Limited is import, export, manufacturing and supplying of Electrical & 

Electronics goods like Refrigerator, Freezer, Air Conditioner, ,  Television and Home & Electrical Appliances at Chandra, 

Kaliakoir, Gazipur. At present it is engaged with manufacturing and selling of Refrigerators, Air -Conditioners (AC), 

Televisions, Electrical Appliances Products (EAP) and Home Appliances Products (HAP). 

 
The Company is now established as a prestigious national electrical, electronics and other appliances brand with one of the 

largest well equipped research & development facilities in Bangladesh and carried out its production under the banner of 

"Walton" and "Marcel" in Bangladesh. The key secret behind the success of the Company lays its variation of products, 

manufacturing the best quality and customized orientation of new product as per demand of the customers and prompt 

after sales service. 

 

2.00 Basis for Preparation, Presentation and Disclosure of the Financial Statements 
 

The accounting policies for the Company set out below, which comply with International Financial Reporting Standards 

(IFRS), International Accounting Standards, the Companies Acts 1994 and Rules & Regulations of Bangladesh Securities & 

Exchange Commission which have been applied consistently to all periods presented in these financial statements. 

 

 
2.01 Statement of Compliances 

 

These financial statements have been prepared and the disclosure of information are made in accordance with 

International Accounting Standards (IASs) and the International Financial Reporting Standards (IFRS) as adopted in 

Bangladesh by the Institute of Chartered Accountants of Bangladesh (ICAB), the Companies Act 1994, the Securities and 

Exchange Ordinance 1969, the Securities and Exchange Rules 1987 and other relevant local Laws as applicable . The 

statement of financial position and the statement of profit or loss and other comprehensive income have been prepared 

according to International Accounting Standard (IAS) 1:Presentation of Financial Statements on accrual basis of accounting 

following going concern assumption under generally accepted accounting principles and practices in Bangladesh and 

statement of cash flows is prepared according to IAS 7: Statement of Cash Flows and has been presented under direct 

method as required by the Bangladesh Securities and Exchange Rules 1987. 
 

i. Application of International Accounting Standards (IASs) and International Financial Reporting Standards (IFSRs) 

The following IASs and IFRSs are applicable for the preparation of financial statements of the company for the year under 

audit. 
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WALTON HI-TECH INDUSTRIES LIMITED 

Notes to the Financial Statements 

As at and for the year ended 30 June 2019 

 

 

 

Sl. No. IASs or IFRSs No. Name of IASs or IFRSs 

1 IAS-1 Presentation of Financial Statements 

2 IAS-2 Inventories 

3 IAS-7 Statement of Cash Flows 

4 IAS-8 Accounting Policies, Changes in Accounting Estimates and Errors 

5 IAS-10 Events after the Reporting Period 

6 IAS-12 Income Taxes 

7 IAS-16 Property, Plant and Equipment 

8 IAS-17 Leases 

9 IAS-19 Employee Benefits 

10 IAS-20 Accounting for Government Grants and Disclosure of Government Assistance 

11 IAS-21 The Effects of Changes in Foreign Exchange Rates 

12 IAS-24 Related Party Disclosures 

13 IAS- 32 Financial Instruments: Presentation 

14 IAS- 33 Earnings Per Share 

15 IAS- 36 Impairment of Assets 

16 IAS-37 Provisions, Contingent Liabilities and Contingent Assets 

17 IAS-38 Intangibles Assets 

18 IAS-39 Financial Instruments: Recognition and Measurement 

19 IFRS-7 Financial Instruments: Disclosures 

20 IFRS-8 Operating Segments 

21 IFRS-9 Financial Instruments 

22 IFRS-12 Disclosure of Interest in Other Entities 

23 IFRS-13 Fair Value Measurement 

24 IFRS-15 Revenue from Contracts with Customer 
 

ii. Compliances of Other Local Laws and Regulations 
 

These financial statements have also been prepared and related disclosures are disclosed complying with the following 

other local laws and regulations: 
 

The Income Tax Ordinance 1984 and its rules related thereto; and 

The Value Added Tax Act 1991 and its rules related thereto. Now it has been changed as "The Value Added Tax and 

Supplementary Duty Act-2012". 
 

2.02 Basis for Measurement 
 

The financial statements have been prepared on historical cost basis except for certain assets which are stated either at 

revalued amount or fair market value as explained in the accompanying notes and, therefore, do not take into 

consideration the effect of inflation. 

 
2.03 Functional and Presentation Currency 

 

These financial statements are presented in Bangladesh currency (Tk./Taka/ BDT), which is both the functional and the 

presentation currency of the Company. All financial information presented in Taka has been rounded off to the nearest 

integer. 

2.04 Going Concern 
 

After making appropriate enquiries at the time of approving the financial statements, the Board of Directors is satisfied that 

the Company has adequate resources to continue its operation for foreseeable future and hence, the financial statements 

have been prepared on going concern assumption. As per management assessment there are no material uncertainties 

related to events or conditions which may cast significant doubt upon the Company's ability to continue as a going concern. 
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WALTON HI-TECH INDUSTRIES LIMITED 

Notes to the Financial Statements 

As at and for the year ended 30 June 2019 

 

 

 

2.05 Use of Estimates and Judgements 
 

The preparation of financial statements in conformity with IFRSs requires management to make judgements, estimates and 

assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and 

expenses. Actual results may differ from these estimates. 

 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized 

in the period in which the estimate is revised if the revision affects only that year, or in the period of revision and futur e 

periods if the revision affects both current and future periods. 

 
Information about judgements made in applying accounting policies, assumptions, estimation and uncertainties that have 

the most significant effects on the amounts recognized in the financial statements are included in the following notes: 

 
 

Particulars Policy Note No. Note No. 

Property, Plant and Equipment-Depreciation 3.02 (v) Note: 4 

Property, Plant and Equipment-Impairment 3.02 (vi) Note: 4 

Intangible assets Amortization 3.04 (iii) Note: 5 

Inventories (Work in Progress/ semi finished goods and Finished goods) 3.06 Note: 8 

Trade and Other Receivable (Provision for bad debts) 3.14 (i) Note: 9 

Income Tax Expense and deferred tax assets and liabilities 3.21 Note: 18, 30 and 31 

Provisions and Accruals 
3.16 

Note: 22 

Contingent Liabilities and Contingent Assets Note: 46 
 

2.06 Reporting Period 
 

The financial period of the Company cover twelve (12) months from 01 July to 30 June and the Company follows its 

reporting period from 01 July to 30 June consistently. 
 

2.07 Components of the Financial Statements 
 

The components of these financial statements in accordance with the framework of IAS 1: Presentation of financial 

statements comprises the following; 
 

i. Statement of Financial Position; 

ii. Statement of Profit or Loss and Other Comprehensive Income; 

iii. Statement of Changes in Equity; 

iv. Statement of Cash Flows; 

v. Notes, comprising a summary of significant accounting policies and other explanatory information; and 

vi. Comparative information in respect of the preceding period. 
 

2.08 Books of Accounts 
 

The Company maintains its books of accounts in electronic form through ORACLE EBS and use the financial modules 

including inter alia General Ledger, Accounts Payables, Accounts Receivables, Fixed Assets, Cash Management, Inventory, 

Order Management, Advance Pricing, Purchasing and Landed Cost Management as well as the customized HRM software. 

 
 

2.09 Comparative Information and its Rearrangement 
 

Comparative information for the financial position have been disclosed in respect of the year ended 30 June 2018 and for 

the Statement of profit or loss and other comprehensive income for the year ended 30 June 2018 for all numerical 

information in the financial statements and also the narrative and descriptive information where it is relevant for 

understanding of the current period's financial statements in accordance with IAS-1: Presentation of Financial Statements. 
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3.00 Summary of Significant Accounting Policies 
 

In preparing and presenting these financial statements, the significant accounting policies selected and applied by the 

Company for its significant transactions and events that have material effect within the framework of IAS-1: Presentation of 

Financial Statements have been consistently applied throughout the period and were also consistent with those used in 

earlier period. 

 

For better understanding of the users of these financial statements, these accounting policies are set out below in one place 

as prescribed by the IAS-1: Presentation of Financial Statements. The recommendations of IAS-1 relating to the format of 

financial statements were also taken into consideration for fair presentation. The details of significant accounting policies 

are set out below: 

 

3.01 

3.02 

3.03 

3.04 

3.05 

3.06 

3.07 

3.08 

3.09 

3.10 

3.11 

3.12 

3.13 

3.14 

3.15 

3.16 

3.17 

3.18 

3.19 

3.20 

3.21 

3.22 

3.23 

3.24 

3.25 

Consistency of significant accounting policies 

Property, Plant and Equipment 

Capital Work in Progress (CWIP) and Assets Clearing 

Intangible Assets 

Leases 

Inventories 

Revenue Recognition 

Non-Operating Income 

Finance Income and Finance Expense 

Measurement of Fair Values 

UNDP Fund 

Transactions in Foreign Currencies 

Statement of Cash Flows 

Financial Instruments 

Advances, Deposits and Prepayments 

Provisions, Contingent Liabilities and Contingent Assets 

Earnings Per Share (EPS) 

Employee Benefits 

Related Party Disclosures 

Segment Reporting 

Income Tax Expense and deferred tax assets and liabilities 

Offsetting 

Materiality and Aggregation 

Responsibility for preparation and presentation of financial statements 

Events after the reporting period 

 

3.01 Consistency of significant accounting policies 
 

Unless otherwise stated, the accounting policies and methods of computation as stated below have been used in the 

preparation of Financial Statements for the year ended from 01 July 2018 to 30 June 2019 is consistent with those policies 

and methods adopted in preparing the Financial Statements for the year from 01 July 2017 to 30 June 2018 consistently. 

 
 

3.02 Property, Plant and Equipment 
 

i. Recognition and Measurement 
 

An item of property, plant and equipment that qualifies for recognition as an asset is initially recognized at its cost of 

acquisition and subsequently stated at cost less accumulated depreciation and impairment losses, if any, in accordance with 

IAS-16: Property, Plant and Equipment. The cost of an item of property, plant and equipment comprises its purchase price, 

import duties and non-refundable taxes, after deducting trade discount and rebates, and any costs directly attributable to 

bringing the asset to the location and condition necessary for it to be capable of operating in the intended manner. 
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Maintenance, renewals and betterment that enhance the economic useful life of the property, plant and equipment that 

improve the capacity and quality or reduce substantially the operating cost or administration expenses are capitalized by 

adding it to the related property, plant and equipment. If any significant parts of an item of property, plant and equipment 

have different useful lives, then they are accounted for as separate items of property, plant and equipment. 

 
 

ii. Cost model 
 

The company applies cost model to property, plant & equipment and shall be carried at its cost less accumulated 

depreciation and any accumulated impairment losses except for freehold land and buildings.  
 

iii. Revaluation Model 
 

The Company applies revaluation model to its entire class of freehold land and buildings and it is carried out when there is a 

substantial difference between the fair value and the carrying amount of the property. The company reviews its assets 

when deemed appropriate considering reasonable interval of years/ time. 

 
The Board of Directors of the Company appointed a professionally qualified enlisted (with Bangladesh Securities and 

Exchange Commission) Independent Valuer, Rahman Rahman Huq, Chartered Accountants (i.e. a member firms affiliated 

with KPMG International) for revaluation of land and buildings of Walton Hi-Tech Industries Limited for the year ended 30 

June 2018. Though the Company initially revalued entire class of land and buildings by the Rahman Rahman Huq as on 31 

December 2017 for management purpose only which was not conducted as per BSEC notification. Subsequently, the Board 

of Directors decided to reappoint the same valuer to submit their report complying with BSEC notification no. 

SEC/CMRRCD/2009-193/150/Admin; dated 18 August 2013. Accordingly the company withdrawn the impact of revaluation 

results as on 31 December 2017 and account for the revised revaluation results on 30 June 2018. Therefore, complying with 

the said BSEC notification, this revaluation has been undertaken for the first time of its history of the Company. And, the 

valuation is subject to the assumptions as mentioned in the valuation report issued by the valuer. 

 
 

The valuation of the said assets was done using the basis of market approach and cost approach for land and buildings 

respectively on going concern assumption which requires the determination of the market value of assets. Valuation of land 

was estimated considering the market value/ fair value of similar assets of similar condition, size and locality etc. Buildings 

were valued on Depreciable Replacement Cost (DRC) method. This method involves estimating the current replacement 

cost of a given asset adjusting it for technological factors, if any (including obsolescence) and then depreciating for the 

period used. The revaluation surplus has been incorporated in the financial statements as on 30 June 2018. The 

methodologies used in the report of valuation of land and buildings are linking with the para B35 (g) and (h) of level 2 inputs 

of International Financial Reporting Standard (IFRS) 13. 

 
Land and buildings valued in book value are revalued considering the market value or replacement cost of similar assets as 

on reporting date and its subsequent position. As per BSEC notification no. SEC/CMRRCD/2009-193/150/Admin; dated 18 

August 2013, no upward valuation of any asset of land and building had been made within 2 (two) years of its acquisition. 

Being the valuation date 30 June 2018, no upward valuation had been done for any land acquired or construction of any 

building completed during the period from 01 July 2016 to 30 June 2018. Rather cost value of any land or written down 

value of buildings acquired or constructed during the period from 01 July 2016 to 30 June 2018 had been considered as final 

for those periods. Other than that, land and buildings had been on the basis of the estimated market value which was 

conducted with the assistance of an external expert surveyor. 

 
 

Any revaluation increase arising on the revaluation of land and building is recognized in other comprehensive income and 

accumulated in equity as revaluation reserve and decrease in the carrying amount of revaluation is charged in the 

statement of profit or loss and other comprehensive income as impairment expense and carry out the same as accumulated 

impairment. 
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iv. Subsequent Costs and maintenance of activities 
 

The cost of replacing or up-gradation of an item of property, plant and equipment is recognized in the carrying amount of 

the item if it is probable that the future economic benefits associated with the item will flow to the company and its cost 

can be measured reliably. The carrying amount of the replaced component is derecognized. The costs of the day to day 

servicing of property, plant and equipment are recognized in profit or loss and other comprehensive income as incurred. 

 
 

v. Depreciation 
 

No depreciation is charged on Land and Capital work in progress (CWIP) as the Land has infinite useful life and the CWIP 

asset has not yet been ready for use. Land development is basically undertaken to fill up/ refurnish vacant land bring it to 

useable conditions. Depreciation on each class of property, plant and equipment other than Land & Land Development and 

CWIP is recognized in the statement of profit or loss and other comprehensive income based on the methods mentioned in 

the following table. 

 
Depreciation of an asset begins when it is available for use i.e. when it is in the location and condition necessary for it to be 

capable of operating in the manner intended by management. Depreciation is charged on addition of assets on day basis 

whenever the acquisition/ addition is available for use and in the case of disposal of assets, depreciation is charged up to 

the day of declaration of assets held for disposal. The depreciation methods used to reflect the pattern in which the asset’s 

economic benefits are consumed by the entity. The depreciation charged for each period is recognized as an expense unless 

it is included in the carrying amount of another asset. 

 

Depreciation on revalued buildings, shed & warehouse shall be recognized in the statement profit or loss and other 

comprehensive income and on subsequent sale or retirement of a revalued property, the attributable revaluation surplus 

remaining in the properties revaluation reserve shall be transferred directly to retained earnings.  

 
Freehold land & land development is not depreciated. 

 

The depreciation rates and methods used for the items of property, plant and equipment for the current and comparative 

periods are as follows: 

 

Particulars Rate (%) Methods 

Land & Land Development Nil N/A 

Building, Shed & Warehouse 2.5% Straight Line 

Plant, Machineries & Equipment 10% Reducing Balance 

Computer, IT hardware & Equipment 30% Straight Line 

Decoration & Renovation 10% Straight Line 

Physical Infrastructure 2% Reducing Balance 

Furniture & Fixture 10% Straight Line 

Office Equipment's 15.38% Straight Line 

Kitchen Appliance 20% Straight Line 

Car & Vehicles 20% Straight Line 

Construction Machineries 10% Reducing Balance 

 

vi. Impairment 
 

The carrying value of the Company’s assets is reviewed to determine whether there is any indication of impairment at the 

reporting date. If any such indication exists, the asset's recoverable amount is estimated. An impairment loss is recognized 

whenever the carrying amount of the assets or its cash-generating unit exceeds its recoverable amount. Impairment losses, 

if any, are recognized in the statement of profit or loss and other comprehensive income in the year concerned. However, 

the Board of Directors of the Company appointed Rahman Rahman Huq, Chartered Accountants Firm for revaluation of its 

entire class of land and buildings as on 30 June 2018. 
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vii. Derecognition 
 

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected 

from its use or disposal. Any gain or loss on derecognition of an item of property, plant and equipment is determined as the 

difference between the net disposal proceeds and the carrying amount of the asset and is recognized in the statement of 

profit or loss and other comprehensive income as applicable. When revalued assets are disposed of, the amounts included 

in the revaluation surplus are transferred to retained earnings. 
 

3.03 Capital Work in Progress (CWIP) and Assets Clearing 
 

Items of building and shed under construction are accounted for as Capital Work-in-Progress (CWIP) until construction/ 

acquisition is completed and measured at cost. 
 

Assets clearing is a temporary clearing account that holds costs of Plant & Machinery, Furniture & Fixture, Car & Vehicle, 

Office Equipment and Computer, IT hardware & Equipment until they are transferred to Non-Current Assets. 
 

3.04 Intangible Assets 
 

i. Recognition and Measurement 
 

Intangible assets that are acquired by the company and have finite useful lives are initially measured at their cost of 

acquisition and subsequently stated at their cost less accumulated amortization and accumulated impairment loss, if any. 

Intangible assets are recognized when all the conditions for recognition as per IAS 38: Intangible Assets are met. The cost of 

an intangible asset comprises purchase price, import duties and non-refundable taxes and any directly attributable cost of 

preparing the asset for its intended use. 
 

No intangible asset arising from research phase is recognized. Expenditure on research activities, undertaken with the 

prospect of gaining new scientific or technical knowledge and understanding, is recognized in the statement of profit or loss 

and other comprehensive income as incurred. 

 

An intangible asset arising from development or from the development phase on an individual project is recognized as an 

intangible asset under IAS 38: "Intangible Assets" when the company can demonstrate all of the following:  
 

(a) the technical feasibility of completing the intangible asset so that it will be available for use or sale; 

(b) its intention to complete the intangible asset and use or sell it; 

(c) its ability to use or sell the intangible asset; 

(d) how the intangible asset will generate probable future economic benefits and the entity can demonstrate the existence 

of a market for the output of the intangible asset or the intangible asset itself or, if it is to be used internally, the 

usefulness of the intangible asset; 

(e) the availability of adequate technical, financial and other resources to complete the development and to use or sell the 

intangible asset; 

(f) its ability to measure reliably the expenditure attributable to the intangible asset during its development. Other 

development expenditures are recognized in the statement of profit or loss and other comprehensive income as 

incurred. 

 

Development costs previously recognized as expenses are not recognized as an asset in a subsequent period. Following 

initial recognition of the development expenditure as assets, the cost model is applied requiring the asset  to be carried at 

cost less any accumulated amortization and accumulated impairment losses. 

 

ii. Subsequent Costs 
 

Subsequent expenditure is capitalized only when it increases the future economic benefits associated with the specific asset 

to which it relates. All other expenditures are recognized in the statement of profit or loss and other comprehensive income 

as incurred. 
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iii. Amortization 
 

Amortization of the asset begins when development is complete and the asset is placed in service. It is amortized over the 

period of expected future economic benefits. Internally generated intangible assets, excluding capitalized development 

costs, are not capitalized and amortization expenditure is recognized in profit or loss and other comprehensive income over 

the estimated useful lives of intangible assets from the date they are available for use. The estimated rates and methods of 

amortization are as follows: 

 
Category of Assets Rate of Methods 

Software 20% Straight Line 

Trade Marks 20% Straight Line 

Motion Picture Film 20% Straight Line 

 
iv. Derecognition 

 

The carrying amount of an item of intangible assets is derecognized on disposal or when no future economic benefits are 

expected from its use or disposal. The gain or loss arising from the derecognition of an item of intangible asset is included as 

other income in the statement of profit or loss and other comprehensive income when the item is derecognized. When the 

revalued assets are disposed off, the respective revaluation surplus is transferred to retained earnings. 

 
 

3.05 Leases 
 

Lease comprises of finance lease and operating lease. The Company does not have any finance lease facility during the 

period but it has been availing operating lease facility with its sister concern since 01 April 2018 for the period of 20 years 

from 01 April 2018 to 31 March 2038. Lease payments or receipts under operating lease are recognized as an expense or 

income in the statement of profit or loss and other comprehensive income on a straight-line basis over the lease term 

unless another systematic basis is more representative of the time pattern of the user’s benefit. For non -cancellable 

operating leases, payments or receipts are recognized on a straight line basis over the term of the lease. 

 
3.06 Inventories 

 

Inventories comprise of Raw Materials, Packing Materials, Work in Process, Finished Goods, Semi Finished Goods, Inventory 

in Transit, Spare Parts and General Stores related to Refrigerator, AC, Compressor, TV, EAP and HAP. These inventories 

except inventory in transit are valued at lower of cost and net realizable value. The cost of inventories is determined by 

using the weighted average cost formula, and it includes expenditure incurred in acquiring the inventories, production or 

conversion costs and other costs incurred in bringing them to their existing location and condition. Where necessary, 

allowance is provided for damaged, obsolete and slow moving items to adjust the carrying amount of inventories to the 

lower of cost and net realizable value. In the case of finished goods and work-in-progress, cost includes an appropriate 

share of production overheads based on normal operating capacity. 
 

Net realizable value is based on estimated selling price in the ordinary course of business less the estimated costs of 

completion and the estimated costs necessary to make the sale. 
 

Inventory in transit represents the cost incurred up to the date of the statement of financial position for the items that were 

not received but the related risk has been transferred till the date of reporting. 
 

Inventory losses, obsolescence and abnormal losses are written off and recognized as expenses in the Statement of Profit or 

Loss and Other Comprehensive Income. 
 

3.07 Revenue Recognition 
 

The Company has applied IFRS 15 "Revenue from Contracts with Customers" for annual reporting periods beginning on or 

after 01 January 2018. IFRS 15 provides a single, principles-based approach to the recognition of revenue from all contracts 

with customers. It focuses on the identification of performance obligations in a contract and requires revenue to be 

recognized when or as those performance obligations are satisfied. 
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The new standard is based on the principle that revenue is recognized when control of goods or services transfers to a 

customer, so the concept of control replaces the existing concept of risks and rewards. This standard combines, enhances 

and replaces specific guidance on recognizing revenue with a single standard. A new five-step process must be applied 

before revenue from contract with customer can be recognized: 

i. Identify the contracts with customers; 

ii. Identify the separate performance obligation; 

iii. Determine the transaction price of the contract; 

iv. Allocate the transaction price to each of the separate performance obligations, and 

v. Recognize the revenue as each performance obligation is satisfied. 
 

Revenue represents amount received and receivable from third parties for goods supplied to the customers. It comprises 

sales of Refrigerators, Air Conditioners, Televisions, EAP and HAP to the customers. Revenue are recognized when control of 

the goods has transferred to the customer; this is usually evidenced by a transfer of the significant risks and rewards of 

ownership upon delivery to the customer which in terms of timing is not materially different to the date o f shipping/ 

delivery. In most of the case, based on customary business practices and agreed upon terms and conditions, the transport 

authority take over all risk and rewards for delivery of goods to the customer on behalf of customers. When goods are 

delivered to the customer either by customers own transport or by his authorized transport authority where all risks and 

rewards for delivery of goods goes to the customer. In all of this case, the company passes/ transfers all risks and rewards 

whenever the goods are shipped/ delivered from factory premises. 

 

 
Revenue is measured as the amount of consideration which the company expects to receive, based on the price approved 

to the customer/ its distribution channel after deduction of returns, sales taxes, pricing allowances, other trade discounts 

and couponing and price promotions to consumers. The level of discounts, allowances and promotional rebates is 

recognized as a deduction from revenue at the time that related sales are recognized or when the rebate is offered to the 

customer. 
 

They are estimated using the judgements based on the historical experience and the specific terms of the agreements with 

the customers. Payments made to customers for commercial services received are recognized as expense and it has been 

paid in accordance with compliance of local taxes. The company has a range of credit terms which are typically short term 

in line with customary business practice as well as market practice and without financing component. 

 
 

3.08 Non-operating Income 
 

Non-operating income includes inter alia interest income on FDR and other bank instruments, gain / (loss) on sale of shares 

or securities in Capital Market, dividend income and any other income. It is recognized as income as and when realized. 

 
3.09 Finance Income and Finance Expense 

 

The Company's finance income and finance expense includes inter alia the following:  
 

i. Interest income: 

Interest income from bank deposits is recognized in the statement of profit or loss and other comprehensive income on 

accrual basis on a time proportionately following specific rate of interest in agreement with banks.  
 

ii. Interest expense 

Interest expenses are charged to Statement of Profit or Loss and Other Comprehensive Income on accrual basis. 
 

3.10 Measurement of Fair Values 
 

Fair value measurement assumes that the asset or liability is exchanged in an orderly transaction between market 

participants to sell the asset or transfer the liability at the measurement date under current market conditions. 

 
Measuring the fair value of an asset or a liability, the company uses market observable data as far as possible. Fair values 

are categorized into different levels of fair value hierarchy based on the inputs used in the valuation  techniques/ 

approaches as follows. 
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Level 1 inputs: quoted prices (unadjusted) in active markets for identical assets or liabilities that the company can access at 

the measurement date. 
 

Level 2 inputs: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either 

directly (i.e. as prices) or indirectly (i.e. derived from prices). 
 

Level 3 inputs: inputs for the asset or liability that are unobservable inputs.  
 

If the inputs used to measure the fair value of an asset or a liability might be categorized in different levels of the fair value 

hierarchy, then the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the 

lowest level input that is significant to the entire measurement. 
 

The Company uses valuation techniques/ approaches that are appropriate in the circumstances and for which sufficient 

data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of 

unobservable inputs. Different types of valuation techniques or approaches are as follows:  

 
Market approach: A valuation technique that uses prices and other relevant information generated by market transactions 

involving identical or comparable (i.e. similar) assets and liabilities. The company uses market approach in determining fair 

value of investment in shares which is stated in Note# 45.00. 

 
Cost approach: A valuation technique that reflects the amount that would be required currently to replace the service 

capacity of an asset (i.e. replacement cost). 
 

3.11 UNDP Fund 
 

The company received fund from UNDP for installation of Cyclopentane and R-600 plant. The amount is presented in the 

financial statements as per IAS-20: "Accounting for Government Grants and Disclosure of Government Assistance", on 

deferred income basis. Under this method, the grant is recognized in profit or loss on a systematic basis over the useful life 

of the asset. The detail are in Note # 17. 
 

3.12 Transactions in Foreign Currencies 
 

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of the transaction. Monetary 

assets and liabilities denominated in foreign currencies are translated into Taka at the exchange rate using the closing rate. 

Foreign currency exchange differences arising on the settlement of monetary items or on translating monetary items at the 

end of the reporting period using closing rate are recognized in the statement of profit or loss and other comprehensive 

income as per IAS 21: "The Effects of Changes in Foreign Exchange Rates". 
 

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange 

rate at the date of the initial transaction. 
 

3.13 Statement of Cash Flows 
 

Statement of Cash Flows from operating activities is prepared under direct method in accordance with IAS 7: "Statement of 

Cash Flows" as required by the Securities and Exchange Rules 1987. The statement shows the structure of changes in cash 

and cash equivalents during the financial year. 

 

3.14 Financial Instruments 
 

The Company has applied IFRS 9 ‘Financial instruments’ with effect from 01 January 2018. IFRS 9 introduces new 

requirements for the classification and measurement of financial assets and financial liabilities, impairments for financial 

assets and general hedge accounting. 

IFRS 9 sets out requirements for recognizing and measuring financial assets, financial liabilities and some contracts to buy or 

sell non-financial items. This standard replaces IAS 39 Financial Instruments: Recognition and Measurement. 

 
The details of new significant accounting policies and the nature and effect of the changes to previous accounting policies 

are set out below. 
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Classification and measurement of financial assets and financial liabilities: 
 

IFRS 9 largely retains the existing requirements of IAS 39 for the classification and measurement of financial liabilities. 

However, it eliminates the previous IAS 39 categories for financial assets of held to Maturity, Loans and Receivables and 

Available for Sale. The adoption of IFRS 9 has not had a significant effect on the Company's accounting policies related to 

financial liabilities. The impact of IFRS 9 on the classification and measurement of financial assets is set out below.  

 
 

Under IFRS 9, on the initial recognition, a financial asset is classified as measured: At Amortized cost; Fair Value through 

Other Comprehensive Income (FVOCI) - debt investment; Fair Value through Other Comprehensive Income (FVOCI) - equity 

investment; or Fair Value through Profit or Loss (FVTPL). The classification of financial assets under IFRS 9 is generally based 

on the business model in which a financial is managed and its contractual cash flow characteristics. Derivatives embedded 

in contracts where the host is a financial asset in the scope of the standard are never separated. Instead, the hybrid 

financial instrument as a whole is assessed for classification. 
 

i. A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated as at 

FVTPL: 

a. It is held within a business model whose objective is to hold assets to collect contractual cash flows; and 
 

b. its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the 

principal amount outstanding. 
 

ii. A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated at FVTPL: 

 

a. It is held within a business model whose objective is achieved by both collecting contractual cash flows and selling 

financial assets; and 

 
b. Its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on 

the principal amount outstanding. 

 
All financial assets not classified as measured at amortized at or FVOCI as described above are measured a t FVTPL. 

 

A financial asset (unless it is a trade receivable without a significant financing component that is initially measured at th e 

transaction price) is initially measured at fair value plus, for an item not at FVTPL, transaction costs that are directly 

attributable to its acquisition. 

 
The following accounting policies apply to the subsequent measurement of financial assets.  

 

Financial assets at FVTPL: 
 

These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend income, are 

recognized in profit or loss. 
 

Financial assets at amortized cost: 
 

These assets are subsequently measured at amortized cost using the effective interest method. The amortized cost is 

reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognized in profit 

or loss. Any gain or loss on derecognition in profit or loss. Trade receivables are classified as financial assets measured a t 

amortized cost. 

 
Debt investments at FVOCI 

 

These assets are subsequently measured at fair value. Interest income calculated using effective interest method, foreign 

exchange gains and losses and impairment are recognized in profit or loss. Other net gains and losses are recognized in OCI. 

On derecognition, gains and losses are accumulated in OCI are reclassified to profit or loss. 
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Equity investments at FVOCI 
 

These assets are subsequently measured at fair value. Dividends are recognized as income in profit or loss unless the 

dividend clearly represents a recovery of part of the cost of the investment. Other net gains and losses are recognized in OCI 

and are never reclassified to profit or loss. 

 
Impairment of financial assets 

 

IFRS 9 replaces the "incurred loss" model in IAS 39 with an "expected credit loss" (ECL) model. The new impairment model 

applies to financial assets measured at amortized cost, contract assets and debt investments at FVOCI, but not to 

investments in equity investments. 

 
The financial assets at amortized cost consist of trade receivables, cash and cash equivalents, and corporate debt securities . 

The Company measures loss allowances at an amount equal to ECL from trade receivables.  
 

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when 

estimating ECLs, the company considers reasonable and supportable information that is relevant and available without 

undue cost of effort. This includes both qualitative and quantitative information and analysis, based on the company's 

historical experience and informed credit assessment and including forward-looking information. The Company considers a 

financial asset to be in default when the debtor is unlikely to pay its credit obligations to the company in full, without 

recourse by company to actions such as realizing security (if any is held). 

 
Measurement of Expected Credit Losses (ECL) 

 

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash 

shortfalls (i.e. the difference between the cash flows due to the entity in accordance with the contract and the cash flows 

that the company expects to receive). ECLs are discounted at the effective interest rate of the financial asset. 

 
At each reporting date, the company assesses whether the financial assets carried at amortized cost and debt securities at 

FVOCI are credit-impaired. A financial asset is credit-impaired when one or more events that have a detrimental impact on 

the estimated future cash flows of the financial asset have occurred. The company uses lifetime expected credit loss 

method for trade receivables. 
 

Presentation of impairment 
 

Any fair value loss or gain on financial assets under FVTPL are recognized in profit or loss. If any loss allowances for financial 

assets measured at amortized cost are arisen has to be deducted from the gross carrying amount of the assets and any 

impairment losses related to trade receivable and others are presented separately in notes to the financial statements. 

 
 

3.15 Advances, Deposits and Prepayments 
 

Advances are initially measured at cost. After initial recognition, advances are carried at cost less deductions, adjustments 

or charges to other account heads. 

 
Deposits are measured at payment value. 

 

Prepayments are initially measured at cost. After initial recognition, prepayments are carried at cost less charges to th e 

statement of profit or loss and other comprehensive income. 
 

3.16 Provisions, Contingent Liabilities and Contingent Assets 
 

The preparation of financial statements in conformity with IAS 37: "Provisions, Contingent Liabilities and Contingent Assets" 

requires management to make estimates and assumptions that affect the reported amounts of revenue and expenses, 

assets and liabilities, and the disclosure requirements for contingent assets and liabilities during and at the date of the 

financial statements. 
 

A provision is recognized in financial statements when it meets the following situations:  
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i. When the Company has a legal or constructive obligation as a result of past event; 

ii. When it is probable that an outflow of economic resources embodying economic benefits will be required to settle 

the obligation; and 

iii. A reliable estimate can be made of the amount of the obligation. 
 

We have kept adequate provisions in financial statements considering its risks and uncertainties. An amount is recorded as 

a provision when it represents the best estimate of the probable expenditure required to fulfill the current obligation on the 

date in financial statements. 
 

Contingent liabilities and assets are current or possible obligations or assets, arising from past events and whose existence 

is due to the occurrence or non-occurrence of one or more uncertain future events which are not within the control of the 

Company. In accordance with IAS 37, Provision, Contingent Liabilities and Contingent Liabilities are disclosed in the notes to 

the financial statements. 
 

3.17 Earnings Per Share (EPS) 
 

The Company represents its Earnings Per Share (EPS) in accordance with IAS 33: "Earnings Per Share" which has been shown 

on the face of the Statement of Profit or Loss and Other Comprehensive Income and details are shown in Note# 32. 

 
Basic Earnings Per Share 

 

This represents earnings for the period attributable to ordinary shareholders. Basic EPS is calculated by dividing the profit or 

loss attributable to ordinary shareholders of the Company by the weighted average number of ordinary shares outstanding 

during the period, adjusted for the effect of change in the number of shares for bonus issue and share split. 

 
 

Weighted Average Number of Ordinary Shares Outstanding during the Period 
 

This represents the number of ordinary shares outstanding at the beginning of the period plus the number of shares issued 

during the period multiplied by a time weighted factor is the number of months the specific shares is outstanding as a 

proportion of the total number of months in the period. 

Diluted Earnings Per Share 
 

Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders and weighted average 

number of ordinary shares outstanding, for the effects of all dilutive potential ordinary shares. However dilution of EPS is 

not applicable for the financial statements as there was no dilutive potential ordinary share during the relevant period.  

 
 

3.18 Employee benefits 
 

Workers’ profit participation and welfare fund 
 

In accordance with the section 234(1)(b) of Bangladesh Labor Act 2006 (Amendment in 2013) and Bangladesh Labor Rules 

(Amendment in 2015), within 9 (Nine) months of the close of every financial year, 5% for all items (i.e. Refrigerator, Air 

Conditioner, TV, EAP and HAP) of profit before tax of the financial year/ period shall  be transferred to Participation Fund, 

Welfare Fund and Workers Welfare Foundation Fund established under section 14 of the Bangladesh Workers Welfare 

Foundation Act 2006 at the proportion of 80: 10: 10 respectively. 
 

To establish this fund, the Company set up a Trust by creating a DEED of Trust. It was established on 30 June 2015 under the 

Trust Act 1882. The management of Trustee Board prepares separate books of accounts for the Workers' Participation Fund 

and Workers' Welfare Fund as per requirements of the Deed of Trust and Rules. 
 

3.19 Related Party Disclosures 
 

As per International Accounting Standards (IAS) 24: "Related Party Disclosures", parties are considered to be related if one 

of the parties has the ability to control the other party or exercises significant influence over the other party in making 

financial and operating decisions. The Company carried out transactions in the ordinary course of business on an arm’s 

length basis with its related parties which have been given in Note # 47. 
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3.20 Segment Reporting 
 

Operating segment of an entity engages in business activities from which it may earn revenue and incur expenses and 

whose operating results are regularly reviewed by the entity's chief operating decisions maker to make decisions about 

resources to be allocated to the segment and assess its performance and for which discrete financial information is 

available. During the period under review, segment reporting is not applicable as the Company does not meet the criteria of 

threshold limit required for segment reporting specified in IFRS 8: Operating Segment. Because a segment is a 

distinguishable component of the entity and must meet the requirement of threshold limit and also engaged in providi ng 

products within a particular economic environment which is subject to risks and rewards that are different from those of 

other segments. The entity's primary format for segment reporting is based on product segments. The main products of the 

Company are Refrigerators, Air conditioners, Television, EAP and HAP. 

 
 

3.21 Income Tax Expense and deferred tax assets and liabilities 
 

Income tax expense comprises of current tax and deferred tax. Income tax expense is recognized in the statement of profit 

or loss and other comprehensive income except to the extent that it relates to items recognized directly in equity or in 

other comprehensive income (OCI), in which case it is recognized in equity. 

 

i. Current Tax Expenses 
 

Current tax comprises the expected tax payable or receivable on the taxable profit or loss for the period and any 

adjustment to tax payable or receivable in respect of previous periods. Taxable profit differs from net profit as reported in 

the statement of profit or loss and other comprehensive income because it excludes items of income or expense that are 

taxable or deductible in other periods and it further excludes items that are never taxable or deductible. The Company’s 

liability for current tax is calculated using tax rates that have been enacted or substantively enacted till the date of 

statement of financial position. The amount of current tax payable is the best estimate of the tax amount expected to be 

paid that reflects uncertainty related to income tax, if any. Current tax assets/liabilities are offset if certain criteria are met. 

In accordance with the SRO 186-AIN/2009, the applicable tax rate for Walton Hi-Tech Industries Limited is currently 5% on 

profit from business operation on Refrigerator, Air Conditioner items and 35% on profit from business on Television, EAP 

and HAP. Additionally, the income tax calculated on Non-Operating income in various rate as applicable. Details are in Note 

# 30.01. 

 

ii. Deferred Tax Expenses 
 

Deferred tax has been recognized in accordance with IAS:12. It is provided using the liability method for temporary 

differences between the carrying amount of assets and liabilities in the financial statements and the corresponding tax base 

used for taxation purpose. Deferred tax is determined at the effective income tax rate prevailing at the reporting date. 

 
 

iii. Deferred Tax Assets 
 

Deferred tax asset is recognized for unused tax losses, unused tax credits and deductible temporary differences to the 

extent that it is probable that future taxable profits will be available against which they can be used. It is reviewed at each 

reporting date and reduced to the extent that it is no longer probable that the related tax benefit will be realized and such 

reductions are reversed when the probability of future taxable profits improve. 
 

iv. Deferred Tax Liabilities 
 

Deferred tax liabilities are the amount of income tax payable in the future periods in respect of taxable temporary 

differences. Provision for deferred tax liabilities is made at the rate applied on the amount of temporary difference 

between accounting base and tax base of assets and liabilities. 
 

3.22 Offsetting 
 

Financial assets and liabilities are offset and the net amount is reported in the financial statements only when there is 

legally enforceable right to set-off the recognized amounts and the company intends either to settle on a net basis, or to 

realize the assets and to settle the liabilities simultaneously. 
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3.23 Materiality and Aggregation 
 

Each material class of similar items is presented separately in the financial statements. Items of dissimilar nature or 

function are presented separately unless they are immaterial. 
 

3.24 Responsibility for preparation and presentation of financial statements 
 

The management is responsible for the preparation and presentation of Financial Statements under section 183 of the 

Companies Act 1994; and as per provision of “International Financia l Reporting Standards (IFRS) for presentation of 

Financial Statements” issued by the International Accounting Standard Board (IASB).  

 
3.25 Events after the reporting period 

 

In compliance with the requirements of IAS 10: Events after the Reporting Period, amounts recognized in the financial 

statements are adjusted for events after the reporting period that provide evidence of conditions that existed at the end of 

the reporting period. 

 

i. Material Event to the Date of Issue 
 

There is no material event that had occurred after the reporting period to the date of issue of these financial statements, 

which could affect the figures stated in the financial statements. Events after the reporting period that are not adjusting 

events are disclosed in the notes when material. 

 

ii. Date of Authorization 
 

These financial statements for the year ended from 01 July 2018 to 30 June 2019 were authorized by the Board of Directors 

of the Company on 24 October 2019 for publication. 
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4.00 Property, Plant and Equipment 

Particulars 

 

Particulars 
Land & Land 

Development 

Building, Shed & 

Construction 

Plant, Machineries 

& Equipment 

Computer, IT hardware 

& Equipment 

Decoration & 

Renovation 

Physical 

Infrastructure 

Furniture & 

Fixture 

 

Office Equipment 
Kitchen 

Appliance 

 

Car & Vehicles 
Construction 

Machineries 

 

Total 

 

Cost  

Balance as at 01 July 2018 35,671,189,038 10,860,828,611 12,118,938,465 227,809,670 1,229,700 357,888,330 53,655,467 275,089,731 14,627,734 633,383,488 407,158,816 60,621,799,049 

Addition during the year 51,647,871 1,392,643,299 2,414,415,157 34,492,979 66,753 63,569,457 19,848,086 14,500,915 1,389,632 95,185,424 468,749 4,088,228,324 

Revaluations reserves (Upwards) - - - - - - - - - - - - 

Impairment of Assets - - - - - - - - - - - - 

Adjustment/ retirement during the 

year 
- - (97,448,890) (1,408,710) - - (96,171) (5,488,859) - (1,733,600) (396,112) (106,572,342) 

Reversal for revaluation - - - - - - - - - - - - 
 
 
 
 
 
 
 
 
 

year 
 
 
 
 
 
 
 
 
 
 

Balance as at 01 July 2018 - 66,377,090 - - - - - - - - - 66,377,090 

Adjustment for Impairment - - - - - - - - - - - - 

Total as at 30 June  2019 - 66,377,090 - - - - - - - - - 66,377,090 
 

 
Total Acc. Depreciation and 

 
 

- 482,970,340 5,495,431,371 194,534,229 162,871 9,573,532 23,750,225 197,927,348 12,959,140 460,331,497 150,239,661 7,027,880,215 

Impairment as at 30 June  2019    
 

 
 

Total Acc. Depreciation and 
 

- 201,892,998 4,751,333,216 146,659,564 40,551 2,084,688 18,310,011 143,809,170 11,217,367 361,822,508 121,812,114 5,758,982,187 

Impairment as at 30 June 2018  

 
Written Down Value (WDV) 

            

As at 30 June 2019 35,722,836,909 11,770,501,569 8,940,473,362 66,359,710 1,133,581 411,884,255 49,657,157 86,174,439 3,058,226 266,503,814 256,991,793 57,575,574,816 

             

As at 30 June 2018 35,671,189,038 10,658,935,613 7,367,605,249 81,150,106 1,189,149 355,803,641 35,345,456 131,280,561 3,410,367 271,560,980 285,346,702 54,862,816,863 

 

Depreciation allocation heads Amount 

Manufacturing overhead 1,230,520,056 

Administrative overhead 91,739,707 

Selling & Distribution overhead 9,550,825 

Total 1,331,810,588 

Details of property, plant and equipment are given in Annexure-A 

Total as at 30 June 2019 35,722,836,909 12,253,471,910 14,435,904,733 260,893,939 1,296,453 421,457,787 73,407,382 284,101,787 16,017,367 726,835,311 407,231,453 64,603,455,031 
             

Total as at 30 June 2018 35,671,189,038 10,860,828,611 12,118,938,465 227,809,670 1,229,700 357,888,330 53,655,467 275,089,731 14,627,734 633,383,488 407,158,816 60,621,799,049 

 
Accumulated depreciation 

            

Balance as at 01 July 2018 - 135,515,908 4,751,333,216 146,659,564 40,551 2,084,688 18,310,011 143,809,170 11,217,367 361,822,508 121,812,114 5,692,605,097 

Depreciation charged during the 
-
 281,077,343 800,539,596 49,228,210 122,320 7,488,844 5,476,509 58,223,081 1,741,773 99,262,616 28,650,296 1,331,810,588 

Adjustment/ retirement during the 
-
 

- (56,441,441) (1,353,545) - - (36,295) (4,104,902) - (753,627) (222,750) (62,912,560) 
year 
Reversal for Revaluation 

 

- 
 

- 
 

- 
 

- 
 

- 
 

- 
 

- 
 

- 
 

- 
 

- 
 

- 
 

- 

Total as at 30 June 2019 - 416,593,250 5,495,431,371 194,534,229 162,871 9,573,532 23,750,225 197,927,348 12,959,140 460,331,497 150,239,661 6,961,503,125 

             

Total as at 30 June 2018 - 135,515,908 4,751,333,216 146,659,564 40,551 2,084,688 18,310,011 143,809,170 11,217,367 361,822,508 121,812,114 5,692,605,097 

 
Accumulated Impairment 
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30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 
 

5.00 Intangible Assets 
 

Cost 

 

 Opening Balance 83,038,211 69,834,398 

 Addition during the year 7,554,445 13,203,813 

 Sub-total 90,592,656 83,038,211 

  

Accumulated Amortization 
  

 Opening Balance 43,193,897 25,817,758 

 Addition during the year 18,065,970 17,376,139 

 Sub-total 61,259,868 43,193,897 

 Written Down Value (WDV) 29,332,788 39,844,314 

 
Details of Intangible Assets are given in Annexure-B 

  

6.00 Investments   

 Investment in Shares of other sister concern (Unquoted) (Note: 6.01) - 280,000,000 

 Investment in Shares of Listed Companies (Quoted) (Note: 6.02) 494,171,979 513,862,675 

 Total 494,171,979 793,862,675 
 
6.01 Investment in Shares of Other Concern (Unquoted) 

  

 Investment in Walton Motor Industries Limited - 100,000,000 

 Investment in Walton Digi-Tech Industries Limited - 90,000,000 

 Investment in Walton Chemical Industries Limited - 90,000,000 

 Total - 280,000,000 
 
6.02 Investment in Shares of Listed Companies (Quoted) 

  

 
Cost Value of Shares in Investment 669,665,822 639,179,352 

 Gain/ (Loss) on investment in Shares (Unrealized) (175,493,843) (125,316,677) 

 Total 494,171,979 513,862,675 

 Details of investment in shares of listed securities are given in Annexure-C   

7.00 Other Non-Current Assets   

 CWIP Clearing Account 1,567,651,056 1,908,818,640 

 Assets Clearing Account 563,615,794 1,090,955,571 

 Total 2,131,266,850 2,999,774,211 

All the amount of other non-current assets for acquisition of property, plant and equipment which are not ready for use and also, 

construction work is underway of some factory buildings assets. the amount of other non-current assets is transferred to appropriate 

asset category and depreciated when the asset will be ready for use. 
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30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 
 

8.00 Inventories  

 
Raw Material 7,624,760,711 5,874,147,463 

 Packing & Other Materials 1,590,511,834 1,113,974,535 

 Work in Process and Semi-finished goods 405,905,043 247,681,606 

 Finished Goods 929,239,127 3,609,792,557 

 Inventory in Transit 2,979,874,053 1,459,397,700 

 Total 13,530,290,768 12,304,993,861 

All inventories are in good condition and it does not include any wastage and defective materials. 

When inventories are sold, the carrying amount of those inventories shall be recognized as expense during the year in which the 

related revenue is recognized. 

Materials and other supplies held for use in the production of inventories have reported at cost as the finished goods in which they will 

be incorporated are expected to be sold at or above cost. 

The costs of inventories are measured at weighted average method. 
 

8.01 Quantitative details of some major Raw Materials 

For Refrigerator & Air Conditioner items 

 30 June 2019 

Name of Raw Materials Unit of Measurement (UOM) Closing Quantity Closing Value 

Aluminum FT, KG, LB, MTR, PCS, ROL 1,428,419 188,119,034 

Cable PCS, MTR 1,487,250 10,894,862 

Compressor PCS 265,501 603,411,904 

Resin KG 806,111 131,642,965 

Copper Tube FT, KG, MTR, PCS, 483,603 321,042,431 

Sheet KG,PCS 9,219,123 1,099,855,866 

Glass for Door SQM,PCS 765,369 577,771,475 

PVC KG 1,025,641 89,518,633 

Thermostat PCS 369,682 46,600,222 

Sub-Total  15,850,698 3,068,857,393 
 

For Television, Home Appliance and Electrical Appliance 
 

Name of Raw Materials Unit of Measurement (UOM) Closing Quantity Closing Value 
 

Open cell PCS 100,344 365,050,726 

Transformer PCS 132,299 46,208,520 

Resin KG 708,228 116,139,237 

Sheet KG,PCS 215,511 16,735,993 

Sub-Total  1,156,382 544,134,476 

As the Company uses numerous items of inventories in manufacturing of it's products and having diversified units of measurement, it is 

not feasible to disclose all quantity of inventories. Here, we disclosed above summary wise quantity and value of major items of closing 

Raw Materials which covers approximately 47.38% of total closing value of Raw Materials as on reporting date. 

 
8.02 Quantitative details of finished goods of Refrigerator, Air Conditioner and Television 

 July 18 to June 2019 

Description Unit Opening FG Production Sales Closing FG 

Refrigerator PCS 243,217 1,851,058 2,045,534 48,741 

Air Conditioner PCS 2,321 50,903 52,795 429 

Sub-Total  245,538 1,901,961 2,098,329 49,170 

Television PCS - 273,277 251,064 22,213 

Total PCS 245,538 2,175,238 2,349,393 71,383 
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30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 
 

9.00 Trade and Other Receivables 
 

Trade Receivables (Note: 9.01) 

 
 

24,458,197,244 8,349,340,808 

Other Receivables (FDR interest Unrealized) (Note: 9.02) 21,639,309 27,209,878 

Total 24,479,836,553 8,376,550,686 

9.01 Trade Receivables 
 

Trade Receivables-Domestic 24,455,268,262 8,352,706,932 

Trade Receivables-Overseas   27,294,654 4,991,575  

Sub-total 24,482,562,916 8,357,698,507 

Provision for Bad & Doubtful Debts (Notes: 9.01.01)   (24,365,672) (8,357,699)  

Total 24,458,197,244 8,349,340,808 

9.01.01 Provision for Bad & Doubtful Debts 
 

Opening balance 8,357,699 - 

Addition during the year   17,350,388 8,357,699  

Sub-Total   25,708,087 8,357,699  

Write off during the year   1,342,415 -  

Closing balance 24,365,672 8,357,699 

9.02 Other receivables (FDR interest Unrealized) 
  

Accrued Interest on FDR 21,639,309 27,209,878 

 21,639,309 27,209,878 

9.03 Disclosure for Trade Receivables as per Schedule-XI, part-I, of the Companies Act 1994 
  

Maturity less then 6 months 22,622,627,355 6,615,764,457 

Maturity more then 6 months 1,859,935,561 1,741,934,050 

Total 24,482,562,916 8,357,698,507 
   

Debts Considered Good & Secured 13,969,510,766 3,948,984,760 

Debts Considered Good without Security - - 

Debts Considered Doubtful & Bad 24,365,672 8,357,699 

Debts due by Directors or Other Officers & Staffs - - 

Debts due from Entity under Same Management (Note:47.01) 10,488,686,478 4,400,356,048 

Maximum Debt due by Directors or Officers & Staffs at any time - - 

Total 24,482,562,916 8,357,698,507 
 

9.04 The above mentioned receivables amount are short-term and net carrying value thereof is considered at reasonable approximation of 

fair value. 

9.05 There are no such trade receivables due by or to Directors of the Company. 

 
10.00 Advances, Deposits and Prepayments 

 

Advances 

 

 Advance against Salary (Note: 10.01) 82,198,711 52,716,508 
 Advance against Office Rent (Note: 10.02) 316,800 5,521,276 
 Advance against Expenses (Note: 10.03) 1,457,203,238 66,299,981 
 Advance against Procurement (Note: 10.04) 201,906,208 38,948,295 
 Advance Income Tax (Note: 10.05) 1,290,551,680 602,875,215 
 Prepayments and Others (Note: 10.06) 26,601,969 2,403,770 

VAT Current Account (Note: 10.07)   202,272,883 118,356  

Sub-total 3,261,051,489 768,883,401 
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30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 
 

 Deposits  

Letter of Credit (LC) Margin (Note: 10.09) 171,523,188 90,967,011 

Bank Guarantee Margin (Note: 10.10) 17,724,679 9,938,748 

Shipping Guarantee Margin (Note: 10.11) 27,980,615 

Prepaid Insurance Premium 9,017,794 

Security Deposit (Note: 10.12) 87,534,202 

10,708,488 

- 

60,345,539 

Sub-total 313,780,478 171,959,786 

Total 3,574,831,967 940,843,187 
 

10.01 

 
Disclosure for Advance against Salary as per Schedule-XI, part-I, of the Companies Act 1994 

 

 
Maturity less then 6 months 63,953,399 21,691,081 

 Maturity more then 6 months 18,245,312 31,025,427 

 Total 82,198,711 52,716,508 
 

10.02 Disclosure for Advance against Office Rent as per Schedule-XI, part-I, of the Companies Act 1994 
 

 
Maturity less then 6 months 185,000 

Maturity more then 6 months 131,800 

- 

5,521,276 

 Total 316,800 5,521,276 
 

10.03 Advance against Expenses 
 

 
Advance Against Expenses (Note: 10.03.01) 89,409,102 59,048,335 

 Advance Against Tour & Traveling (Note: 10.03.02) 942,565 1,925,223 

 Advance Against Others (Note: 10.03.03) 1,366,851,571 5,326,423 

 Total 1,457,203,238 66,299,981 
 

10.03.01 Disclosure for Advance against Expenses as per Schedule-XI, part-I, of the Companies Act 1994 
 

 
Maturity less then 6 months 70,358,583 46,057,877 

 Maturity more then 6 months 19,050,519 12,990,458 

 Total 89,409,102 59,048,335 
 

10.03.02 Disclosure for Advance against Tour & Travelling as per Schedule-XI, part-I, of the Companies Act 1994 
 

 
Maturity less than 6 months 325,833 1,241,453 

 Maturity more than 6 months 616,732 683,770 

 Total 942,565 1,925,223 
 

10.03.03 Advance Against Others 
 

 Walton Micro-Tech Corporation 1,331,369,612 - 

 Walton Digi-Tech Industries Ltd. 21,248,728 

Dream Park International 5,751,919 

Walton Chemical Industries Limited - 

2,691,089 

- 

1,335,334 

 Advance Against IPO Expenses 8,481,311 1,300,000 

 Total 1,366,851,570 5,326,423 
 

10.03.03(i) Disclosure for Advance others as per Schedule-XI, part-I, of the Companies Act 1994 
 

 
Maturity less than 6 months 454,128,813 1,300,000 

 Maturity more than 6 months 912,869,739 4,026,423 

 Total 1,366,998,552 5,326,423 
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30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 

10.04 Disclosure for Advance against Procurement as per Schedule-XI, part-I, of the Companies Act 1994 
 

 Maturity less then 6 months 183,390,056 24,599,490 

Maturity more then 6 months 18,516,152 14,348,805 

Total 201,906,208 38,948,295 
 

10.05 Advance Income Tax 
  

 Opening Balance 602,875,215 707,761,226 

 Addition during the year 687,676,465 271,519,279 

 Sub-Total 1,290,551,680 979,280,505 

 Adjustment for the year - (376,405,290) 

 Balance 1,290,551,680 602,875,215 

Advance income tax paid during the year represents income tax deducted by customs authority on purchase of raw materials, tax 

deducted by customers on bill for supply of goods, tax deducted at source from interest income and tax deposited through tressury 

challan. 
 

Advance income tax paid has been set off with provision for corporate tax to comply with IAS 1: Presentation of Financial Statements 

as and when the Assessment is completed. 

 
10.06 Prepayment and others  

 Prepayment against Advertisement (Note: 10.06.01) 1,741,614 1,495,291 

 Prepayment against Clearing & Forwarding (Note: 10.03.02) 24,860,355 908,479 

  26,601,969 2,403,770 

10.06.01 Disclosure for Prepayment against Advertisement as per Schedule-XI, part-I, of the Companies Act 1994 

Maturity less then 6 months 1,708,000 852,482 

Maturity more then 6 months 33,614 642,809 

Total 1,741,614 1,495,291 

10.06.02 Disclosure for Prepayment against clearing & forwarding as per Schedule-XI, part-I, of the Companies Act 1994 

Maturity less then 6 months 10,192,357 90,222 

Maturity more then 6 months 14,667,998 818,257 

Total 24,860,355 908,479 

10.07 The company does not have pending any current liability for VAT current account. Here, VAT current account showed the positive 

balance (advance payment) as of 30 June 2019. 

10.08 The amount of all advances and deposits are considered as good and recoverable. 
 

10.09 Letter of Credit (LC) Margin 
 

Letter of Credit (LC) margin represents as a guarantee given to the bank against LC payment of the company. Bank wise details of LC 

margin is as follows 

 
Bank wise break up of LC margin is as follows 

Name of Bank 

 

Dutch-Bangla Bank Limited - 2,871,000 

The City Bank Limited - 1,582,000 

Eastern Bank Limited - 37,525 

The Hong Kong and Shanghai Banking Corporation Limited (HSBC) 171,523,188 86,476,486 

Total 171,523,188 90,967,011 
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Notes to the Financial Statements 

As at and for the year ended 30 June 2019 
 

10.10 Bank Guarantee Margin 
 

Bank guarantee margin represent margin with different bank for providing guarantee by the Bank in favor of Government for various 

duties & taxes and to the customs authority against releasing of goods. 

30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 
 

Bank wise detail break up of Bank guarantee margin is as follows 

Name of Bank 
 

AB Bank Limited 13,484,378 3,921,144 

Titas Gas Transmission & Distribution Company Limited - 1,415,810 

Dutch-Bangla Bank Limited 3,242,253 3,264,536 

Mutual Trust Bank Limited 364,654 475,575 

Eastern Bank Limited 633,394 633,394 

National Bank Limited - 228,289 

Total 17,724,679 9,938,748 

10.11 Shipping Guarantee Margin 
  

Shipping guarantee margin represent guarantee against document payments of Letter of Credit.   

Bank wise detail break up of Shipping guarantee margin is as follows   

Name of Bank   

AB Bank Limited 19,964,040 1,518,090 

Dhaka Bank Limited - 365,514 

National Bank Limited - 228,637 

Prime Bank Limited 8,016,575 8,596,247 

Total 27,980,615 10,708,488 

10.12 Security Deposit 
  

Break up of security deposits is as follows   

 

Name of Company/ Party Purpose 
30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 

Rural Electrification Board (REB) Electricity connection 180,400 180,400 

Titas Gas Transmission & Distribution Supply of Gas 35,921,750 14,707,900 

Titas Gas-Bank Guarantee Supply of Gas 1,050,120 1,050,120 

Titas Gas-Cash Security Supply of Gas 9,704,900 9,704,900 

Ansar & VDP - Security Security Service 296,929 296,929 

Bin Habib Bd. Limited Supply of cylinder security - 218,380 

Essence Industrial Gases Limited Supply of cylinder security - 106,807 

Dhaka PBS - 1 Security for power supply 35,090,103 30,090,103 

DESCO Supply of Electricity 3,990,000 3,990,000 

Linde Bangladesh Limited Supply of cylinder security 1,300,000 - 
 

Total 87,534,202 60,345,539 

Disclosure for Security Deposits as per Schedule-XI, part-I, of the Companies Act 1994 
  

Maturity less then 6 months 6,300,000 - 

Maturity more then 6 months 81,234,202 60,345,539 

Total 87,534,202 60,345,539 
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As at and for the year ended 30 June 2019 
 

30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 
 

11.00 Short Term Investment  

 
Investment in FDR (More then 3 months maturity) (Note: 44.01.1 & Annexure - D) 582,901,194 901,717,714 

 Total 582,901,194 901,717,714 
 

12.00 Cash and Cash Equivalents 
  

 
Cash at Bank (Note: 44.01.4 and Annexure - D) 849,419,291 750,557,815 

 Cash in Hand 8,467,206 22,123,135 

 FDR Accounts (Matured in 3 Months) (Note: 44.01.4 and Annexure - D) 172,016,354 368,905,486 

 Total 1,029,902,851 1,141,586,436 

All bank balances are reconciled with bank statements. Detail of bank accounts has been reported under Annexure - D. 
 

13.00 Share Capital 
 

With reference to the Rule 12(2) and clause 8 of schedule-1 of the Securities Exchange Rules 1987, detail of the share capital is stated 

below. 

 
Issued, Subscribed, Called up and Paid up Share Capital (Note: 13.02) 3,000,000,000 3,000,000,000 

Total 3,000,000,000 3,000,000,000 

13.01 Authorized Capital 
  

600,000,000 Ordinary shares of Taka 10 each 6,000,000,000 6,000,000,000 

Total 6,000,000,000 6,000,000,000 

13.02 Issued, Subscribed, Called up and Paid up Share Capital 
  

S M Nurul Alam Rezvi 36,000,000 Shares @ Tk. 10.00 each 360,000,000 360,000,000 

S M Shamsul Alam 63,000,000 Shares @ Tk. 10.00 each 630,000,000 630,000,000 

S M Ashraful Alam 66,000,000 Shares @ Tk. 10.00 each 660,000,000 660,000,000 

S M Mahbubul Alam 54,000,000 Shares @ Tk. 10.00 each 540,000,000 540,000,000 

S M Rezaul Alam 39,000,000 Shares @ Tk. 10.00 each 390,000,000 390,000,000 

S M Monjurul Alam Ovee 30,000,000 Shares @ Tk. 10.00 each 300,000,000 300,000,000 

Tahmina Afrose Tanna 6,000,000 Shares @ Tk. 10.00 each 60,000,000 60,000,000 

Raisa Sigma Hima 6,000,000 Shares @ Tk. 10.00 each 60,000,000 60,000,000 

Total (300,000,000 Shares @ Tk10.00 each) 3,000,000,000 3,000,000,000 

13.03 Percentage of Shareholding 
  

 

 
Name of Shareholders 

30 June 2019 30 June 2018 

No. of Shares Percentage of Holding No. of Shares 
Percentage of 

Holding 

S M Nurul Alam Rezvi 36,000,000 12% 36,000,000 12% 

S M Shamsul Alam 63,000,000 21% 63,000,000 21% 

S M Ashraful Alam 66,000,000 22% 66,000,000 22% 

S M Mahbubul Alam 54,000,000 18% 54,000,000 18% 

S M Rezaul Alam 39,000,000 13% 39,000,000 13% 

S M Monjurul Alam Ovee 30,000,000 10% 30,000,000 10% 

Tahmina Afrose Tanna 6,000,000 2% 6,000,000 2% 

Raisa Sigma Hima 6,000,000 2% 6,000,000 2% 

300,000,000 100 300,000,000 100 
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As at and for the year ended 30 June 2019 
 

30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 
 

14.00 Retained Earnings  

 Opening Balance 24,797,308,063 24,174,097,679 

 Issuance of Stock Dividend during the Year - (2,900,000,000) 
 Addition of Net Profit during the year 13,761,138,603 3,523,210,384 
 Realization of Revaluation Reserves through Depreciation Charge 29,057,496 - 
 Total 38,587,504,162 24,797,308,063 
 

15.00 Revaluation Reserve 
  

 Opening Balance 31,419,620,702 - 
 Gain on revaluation of Land and Buildings - 31,916,234,089 

 Reversal for Depreciation on Revalued Assets to Retained Earnings 

Related Tax 

(29,057,496) 

- 

- 

(496,613,387) 

 Total 31,390,563,206 31,419,620,702 

The land and buildings of Walton Hi-Tech Industries Limited were revalued as on 30 June 2018 by professionally qualified Independent 

Valuer, Rahman Rahman Huq, Chartered Accountants (i.e. a member firms affiliated with KPMG International). This revaluation 

represents total revaluation reserve amounting to Tk.31,916,234,089 which comprises amounting to Tk.30,865,478,732 and 

Tk.1,050,755,357 for land and buildings respectively. As per IAS 16: Property, plant and equipment, any difference between the charge 

of depreciation on revalued amount and original cost shall be transferred from revaluation reserve to retained earnings. The company 

any reversal for depreciation on revalued assets has been transferred to retained earnings from revaluation reserve. Detail disclosures 

for methods of revaluation of land and buildings are reported in 3.02 (iii). 
 

16.00 Long Term Loans (Non-current portion), Net of Current Portion (Secured)  

 Term Loan-Eastern Bank Limited 466,666,667 888,888,889 
 Term Loan-Mutual Trust Bank Ltd 187,177,252 - 
 Term Loan-State Bank of India 163,035,110 251,678,943 
 Term Loan-Prime Bank Limited 778,690,761 1,315,708,887 
 Term Loan-DEG 1,702,247,378 2,445,015,804 
 Term Loan-BRAC Bank Limited 402,833,271 1,080,649,737 
 Term Loan-Standard Chartered Bank 625,000,000 - 
 Term Loan-Dhaka Bank Limited 340,107,540 422,285,133 
 Term Loan-Commercial Bank of Ceylon 270,862,850 260,211,205 
 Term Loan-City Bank Limited 301,470,713 780,066,341 
 Term Loan-Dutch Bangla Bank Limited 352,555,364 1,259,938,296 
 Term Loan-HSBC 603,983,773 667,639,839 
 Total 6,194,630,678 9,372,083,072 

The company enjoys various types of long term loan facilities with different banks including DEG. The purpose of these long term loans 

is for Capital Machinery & Equipment, Spare Parts & Components, Construction Materials and any other Capital expenditure. Long term 

loan facilities (both the non-current and current portion) availed by the company are secured. 
 

17.00 UNDP Fund 

Cyclopentane Plant (Note: 17.01) - - 

R-600 Plant (Note: 17.02) 95,004,333 19,625,000 
 

Total 95,004,333 19,625,000 
 

17.01 Cyclopentane Plant 

Opening Balance - 17,337,757 

Addition during the year - - 
 

Sub-total - 17,337,757 

Adjustment during the year (Note: 28.04) (17,337,757) 
 

Closing Balance - - 
 

The objective of this project was to phase out the use of HCFC-141b in its manufacturing refrigeration equipment by converting foam 

operations to cyclopentane based systems. 
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30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 
 

17.02 R-600 Plant 

Opening Balance 

 

19,625,000 

 

27,475,000 

 Addition received during the year 108,048,000 - 

 Sub-total 127,673,000 27,475,000 

 Adjustment during the year (Note: 28.04) (32,668,667) (7,850,000) 

 Closing Balance 95,004,333 19,625,000 

The objective of this project is to phase out the use of HFC-134a and converting it from HFC-134a to isobutene (R-600a) as a 

refrigerator in manufacturing in one production line at the Company. 

 
18.00 Deferred Tax Liabilities (Net) 

 
 

 
Deferred Tax Liability (Note: 18.01) 771,233,852 68,955,598 648,141,670 - 

Deferred Tax Asset (Note: 18.02) (47,995,759) (2,925,195) (15,653,646) - 

Balance 723,238,093 66,030,403 632,488,025 - 

The amounts of deferred tax assets and liabilities have been netted off as permitted by IAS 12: Income taxes. 
 

18.01 Deferred Tax Liability  

 Opening Balance 648,141,670 - 72,160,023 - 
 Addition during the Year 123,092,181 68,955,598 575,981,647 - 

 Sub-Total 
Addition during the Year 

771,233,852 
- 

68,955,598 
- 

648,141,670 
- 

- 
- 

 Total 771,233,852 68,955,598 648,141,670 - 
 

18.02 Deferred Tax Asset 
    

 Opening Balance (15,653,646) - (7,799,766) - 
 Addition during the Year (32,342,114) (2,925,195) (7,853,880) - 
 Total (47,995,759) (2,925,195) (15,653,646) - 

The amounts of deferred tax assets and liabilities have been netted off as permitted by IAS 12: Income taxes. 
 

30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 
 

19.00 Trade and Other Payables  

 Trade Payables (Note: 19.01) 474,797,590 293,940,243 

 Other Payables (Note: 19.02) 133,848,988 61,583,261 
 Unearned Revenue 223,915,371 - 
 Tax Deduction At Source - Suppliers (Note: 19.03) 3,836,924 1,064,967 
 Tax Deduction At Source - Employees' Salary (Note: 19.04) 7,490,520 2,552,447 
 Tax Deducted/Collected at Source-U/S-53E(1) 25,266,491 - 
 Tax Deducted at Source-U/S-53E(3) 2,292,795 - 
 VAT Deducted At Sources - Suppliers 5,108,424 2,277,721 

 

Total   876,557,103 361,418,639  

19.01 Trade Payable   

 Trade Payables* (Note: 19.01.01) 80,462,719 49,463,128 
 AP Accrual** (19.01.02) 394,334,871 244,477,115 
 Total 474,797,590 293,940,243 

*The trade payable represents amount payable to regular suppliers of raw materials and packing & other materials. Trade payables are 

created from AP accruals. All suppliers are paid on a regular basis. 

30 June 2019 30 June 2018 

Refrigerator & Air 

Conditioner 
TV, EAP & HAP 

Refrigerator & Air 

Conditioner 
TV, EAP & HAP 
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As at and for the year ended 30 June 2019 
 

30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 

19.01.01 Disclosure for Trade Payables as per Schedule-XI, part-I, of the Companies Act 1994 
 

Maturity less then 6 months 80,462,719 49,391,769 

Maturity more then 6 months - 71,359 
 

Total 80,462,719 49,463,128 
 

**The AP accrual is created against the purchase of raw materials, packing & other materials and any services created through purchase 

order (PO) and shall exist at gate receiving points. Subsequently received bills are verified by bill verification team and proceed for 

payment or adjust with advance against suppliers and then it turns to trade payables from AP accruals. 

 
19.01.02 Disclosure for AP Accrual as per Schedule-XI, part-I, of the Companies Act 1994  

 
Maturity less then 6 months 384,897,582 243,476,559 

 Maturity more then 6 months 9,437,288 1,000,556 

 Total 394,334,871 244,477,115 

The carrying value of trade payables are initially recognized at cost which is considered to be a reasonable approximation of fair value. 

 
 

19.02 Other Payables 
 

Disclosure for Other Payables as per Schedule-XI, part-I, of the Companies Act 1994 
 

Maturity less then 6 months 133,847,785 61,069,510 

Maturity more then 6 months 1,203 513,751 
 

Total 133,848,988 61,583,261 
 

19.03 Tax Deduction at Source - Suppliers 
 

It represents tax deducted at source from suppliers against purchase of materials and packing & other materials. The Company 

monitors it regularly and deposits the same to the government treasury within stipulated time. 
 

19.04 Tax Deduction at Source - Employees' Salary 
 

It represents tax deducted at sources from salary paid to the employees and the Company deposits the same to the government 

treasury within stipulated time. 
 

19.05 All accrued expenses are paid on a regular basis. 
 

19.06 Liabilities have arisen in the continuous process in course of business transactions and are either payable or adjustable within very 

shortly from the date of the Financial Position. 

 
20.00 Short Term Loan  

Acceptance Liability (Note: 20.02) 14,761,342,657 6,055,638,441 

Loan against Trust Receipt (LTR)/Import Loan (Note: 20.03) 385,421,009 3,214,822 

Demand Loan /Revolving Loan (RL)/Time Loan (Note: 20.04) 1,121,355,867 2,147,045,058 

Bank Overdraft (Note: 20.05) 102,463,481 15,075,333 

Total 16,370,583,014 8,220,973,654 

20.01 Short Term facilities as on 30 June 2019 
  

 

Now the Company enjoys both funded and non funded working capital facilities with 19 banks including DEG in 2018-2019. The non 

funded facilities includes Letter of Credit and Letter of Guarantee. The funded facilities includes overdraft facility, short term loan and 

import loan. 
 

The credit limit, purpose and security of loan arrangement with various bank and charges are disclosed in Annexure-E. 
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30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 
 

20.02 Acceptance Liability  

AB Bank Limited 35,042,573 149,090,696 

Bank Alfalah Limited 589,244,999 389,762,329 

Brac Bank Limited 1,193,181,501 759,846,944 

City Bank Limited 1,899,502,040 360,369,818 

Commercial Bank of Ceylon PLC 1,547,390,518 415,770,938 

Dhaka Bank Limited 119,470,445 342,186,617 

Dutch Bangla Bank Limited 25,864,139 140,603,520 

Eastern Bank Limited 163,384,754 903,137,595 

The Hong Kong and Shanghai Banking Corporation (HSBC) 2,317,751,746 1,102,316,677 

Jamuna Bank Limited 627,651,811 231,104,525 

Mercantile Bank Limited 268,321,049 31,951,221 

Mutual Trust Bank Limited 892,672,918 142,061,920 

National Bank Limited 1,208,503,879 39,982,688 

Prime Bank Limited 1,840,636,740 42,481,166 

Standard Chartered Bank 1,322,917,258 890,921,618 

State Bank of India 510,312,359 50,823,520 

Trust Bank Limited 181,075,792 23,365,812 

Uttara Bank Limited 18,418,139 39,860,838 

Total 14,761,342,657 6,055,638,441 

20.03 Loan against Trust Receipt (LTR)/Import Loan 
  

AB Bank Limited 31,485,799 - 

Bank Alfalah Limited - 645,746 

HSBC 103,254,597  

Mercantile Bank 1,313,068 - 

Trust Bank Limited 32,694,451 - 

National Bank Limited 2,731,015 228,638 

Prime Bank Limited 213,942,079 2,340,438 

Total 385,421,009 3,214,822 

20.04 Demand Loan/Revolving Loan/Time Loan 
  

AB Bank Limited 81,486,584 - 

Bank Al Falah Limited 7,812,790 - 

Brac Bank Limited 100,723,385 390,879,000 

City Bank Limited 107,037,376 - 

Commercial Bank of Ceylon PLC 242,263,186 - 

Dhaka Bank Limited 6,798,605 - 

Eastern Bank Limited 43,662,965 5,353,716 

The Hong Kong and Shanghai Banking Corporation (HSBC) 300,000,000 500,000,000 

Mutual Trust Bank Limited 29,876,498 - 

Standard Chartered Bank 101,694,477 650,812,342 

State Bank of India 100,000,000 600,000,000 

Total 1,121,355,867 2,147,045,058 
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30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 
 

20.05 Bank Overdraft  

AB Bank Limited 303,215 - 

City Bank Ltd. 2,001,762 422,068 

Commercial Bank of Ceylon 1,967,305 7,317,742 

Dhaka Bank Limited 5,469,339 - 

The Hong Kong and Shanghai Banking Corporation (HSBC) 5,725,240 - 

Jamuna Bank Limited 738,468 - 

Mutual Trust Bank Ltd 37,849,222 2,949,310 

National Bank Limited 893,808 390,069 

Standard Chartered Bank 20,043,051 3,342,016 

Uttara Bank Limited 27,472,070 654,129 

Total 102,463,481 15,075,333 

21.00 Long Term Loan - Current Portion 
  

Term Loan-AB Bank Limited - 140,018,115 

Term Loan-Eastern Bank Limited 155,555,556 188,138,805 

Term Loan-Mutual Trust Bank Ltd 85,680,811 - 

Term Loan-Prime Bank Limited 365,998,392 402,567,500 

Term Loan-DEG 737,232,255 738,456,876 

Term Loan-Dhaka Bank Limited 174,263,464 205,247,704 

Term Loan-BRAC Bank Limited 389,110,865 464,519,806 

Term Loan-Commercial Bank of Ceylon 111,390,729 110,402,054 

Term Loan-Standard Chartered Bank 250,000,000 - 

Term Loan-HSBC 295,162,365 299,113,127 

Term Loan-State Bank of India 89,570,000 88,775,000 

Term Loan-City Bank Limited 90,506,256 166,623,040 

Term Loan-Dutch Bangla Bank Limited 92,922,606 240,061,704 

Total 2,837,393,300 3,043,923,730 

This represents the amount payable in the next 12 months after this period was made in accordance with Para 60(a) of IAS 1: 

Presentation of Financial Statements. 

 
22.00 Provisions and Accruals  

 Payable for Salary and Other benefits (Note: 22.01) 153,908,956 152,537,518 
 Payable for Wages and Other benefits (Note: 22.01) 88,231,495 11,082,873 
 Payable for Directors Remuneration 8,400,000 - 
 Payable for Audit Fees 632,500 632,500 
 Provision for Expense (Note: 22.03) 523,667,793 300,711,973 
 Provision for Consultancy Fee 1,357,000 1,357,000 
 Provision for Interest on Long-Term Loan 42,658,238 95,743,513 
 Provision for Interest on Short Term loan 215,611,540 83,202,259 
 Provision for LC 31,774,088 24,751,781 
 Provision for Income Tax (Note: 22.04) 1,481,969,177 633,817,824 
 Provision for WPPF (Note: 22.06) 738,303,522 190,620,661 

Payable for Rent   91,165 91,159  

Total 3,286,605,474 1,494,549,061 

22.01 Salary & other benefits and Wages & other benefits for the month of June 2019 have been paid in subsequent month. 

22.02 Liabilities have arisen in the continuous process in course of business transactions and either provision or adjustable within very 

shortly from the date of the Financial Position. 

22.03 Provisions against accrued expense are paid on regular basis. 
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30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 
 

22.04 Provision for Income Tax  

Opening Balance 633,817,824 792,534,651 

Addition during the year (Note: 30.01) 848,151,353 214,642,948 

Sub-total 1,481,969,177 1,007,177,599 

Adjustment for the assessment year 2016-17 - (373,359,775) 

Closing Balance 1,481,969,177 633,817,824 

22.05 Cumulative Provisions for Current Tax of the Company are as under 
  

 

 
Income Year 

Assessment 

Year 

Assessment under 

section of ITO 1984 

 
Assessment Status 

Tax Demand/ 

(Refundable) 

Cumulative provision 

for Current Tax 

2018-19 2019-20  Under Process  1,481,969,177 

2017-18 2018-19  Under Process - 633,817,824 

2016-17 2017-18 83(2) Under Process - 373,359,775 

2015-16 2016-17 83(2) Completed 3,045,515 - 

2014-15 2015-16 83(2) Completed 11,633,730 - 

2013-14 2014-15 83(2) Completed 896,412 - 

2012-13 2013-14 83(2) Completed 424,901 - 

2011-12 2012-13 83(2) Completed (2,324,335) - 

2010-11 2011-12 82BB Completed 14,067,893 - 

2009-10 2010-11 83(2) Completed (29,061,196) - 

2008-09 2009-10 83(2) Completed (14,902,655) - 

2007-08 2008-09 83(2) Completed (2,412,911) - 
 

22.06 Contribution to WPPF 
 

Opening Balance of WPPF 

 

190,620,661 

 

392,270,109 

 Contribution during the year 738,303,521 190,620,661 

 Sub-total 928,924,183 582,890,770 

 Payment during the year (190,620,661) (392,270,109) 

 Closing Balance 738,303,522 190,620,661 
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As at and for the period  ended 30 June 2019 
 

23.00 Revenue, net 
 

According to IFRS-15, amounts collected on behalf of third parties such as sales taxes, goods and service taxes and value added taxes (if any) are excluded from revenue. The following is an 

analysis of the company's revenue from operation. 

July 2018 to June 2019 July 2017 to June 2018 

Refrigerator & Air 
Conditioner 

TV, EAP & HAP Total 
Refrigerator & Air 

Conditioner 
TV, EAP & HAP Total 

Amount in Taka Amount in Taka 

 
Sales-Domestic 47,908,936,209 4,562,479,381 52,471,415,590 27,432,922,905 - 27,432,922,905 

Less: Sales Return (159,650,511) (3,717,440) (163,367,951) (120,782,614) - (120,782,614) 

Less: VAT - (594,506,746) (594,506,746) - - - 

Sales-Local (Net) 47,749,285,698 3,964,255,195 51,713,540,893 27,312,140,291 - 27,312,140,291 

Add: Sales- Overseas 34,572,372 25,123,851 59,696,223 17,590,873 - 17,590,873 

Total 47,783,858,070 3,989,379,046 51,773,237,116 27,329,731,164 - 27,329,731,164 

 
23.01 Segment wise Sales in value 

     

Sales- Domestic      

Refrigerator 45,498,332,165 - 45,498,332,165 26,374,454,098 - 26,374,454,098 

Air Conditioner 2,250,953,533 - 2,250,953,533 937,686,193 - 937,686,193 

Television - 3,698,759,172 3,698,759,172 - - - 

EAP - 127,438,441 127,438,441 - - - 

HAP - 732,564,328 732,564,328 - - - 

Less: VAT - (594,506,746) (594,506,746) - - - 

Total 47,749,285,698 3,964,255,195 51,713,540,893 27,312,140,292 - 27,312,140,291 

 
Sales- Overseas 

     

Refrigerator 34,492,985 - 34,492,985 17,264,597 - 17,264,597 

Air Conditioner 79,388 - 79,388 326,276 - 326,276 

Television - 24,778,738 24,778,738 - - - 

HAP - 345,112 345,112 - - - 

Total 34,572,372 25,123,851 59,696,223 17,590,873 - 17,590,873 

 
23.02 Segment wise Sales in Quantity 

     

Sales-Domestic      

Refrigerator 2,042,771 - 2,042,771 1,247,222 - 1,247,222 

Air Conditioner 52,792 - 52,792 22,334 - 22,334 

Television - 247,384 247,384 - - - 

EAP - 667,395 667,395 - - - 

HAP - 288,176 288,176 - - - 

Total 2,095,563 1,202,955 3,298,518 1,269,556 - 1,269,556 

 
Sales- Overseas 

     

Refrigerator 2,763 - 2,763 1,362 - 1,362 

Air Conditioner 3 - 3 12 - 12 

Television - 3,680 3,680 - - - 

HAP - 156 156 - - - 

Total 2,766 3,836 6,602 1,374 - 1,374 

 
24.00 Cost of Goods Sold 

     

Raw Materials Consumption: 
     

Opening Stock of Raw Materials 5,874,147,463 - 5,874,147,463 8,985,899,520 - 8,985,899,520 

Add: Raw Material purchased during the year 20,428,222,452 3,827,424,415 24,255,646,867 9,958,646,564 - 9,958,646,564 

Raw Material Available in hand 26,302,369,915 3,827,424,415 30,129,794,330 18,944,546,084 - 18,944,546,084 

Less: Closing stock of Raw Materials 6,424,215,940 1,200,544,771 7,624,760,711 5,874,147,463 - 5,874,147,463 

Cost of Raw Material Consumption 19,878,153,975 2,626,879,643 22,505,033,618 13,070,398,621 - 13,070,398,621 

 
Packing & Other Materials Consumption: 

     

Opening balance 1,113,974,535 - 1,113,974,535 920,767,593 - 920,767,593 

Add: Purchased during the year 838,649,771 182,945,281 1,021,595,053 1,492,369,483 - 1,492,369,483 

Available for use 1,952,624,306 182,945,281 2,135,569,588 2,413,137,076 - 2,413,137,076 

Less: Closing balance 1,467,454,370 123,057,464 1,590,511,834 1,113,974,535 1,113,974,535 

Consumption during the year 485,169,936 59,887,817 545,057,754 1,299,162,541 - 1,299,162,541 

 
Total Material Consumption 

 
20,363,323,911 

 
2,686,767,460 

 
23,050,091,372 

 
14,369,561,162 

 
- 14,369,561,162 

Add: Direct labor and other benefits      

Factory Wages & Other Benefits 686,708,308 88,744,261 775,452,569 308,629,862 - 308,629,862 

Prime Cost 21,050,032,219 2,775,511,721 23,825,543,941 14,678,191,024 - 14,678,191,024 
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Refrigerator & Air 

Conditioner 
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Refrigerator & Air 

Conditioner 
TV, EAP & HAP Total 

Amount in Taka Amount in Taka 

 

Add: Manufacturing Expenses 

Factory Salary & Other Benefits 
 

1,238,425,128 
 

163,122,721 
 

1,401,547,849 
 

1,607,820,908 - 1,607,820,908 

Festival Bonus 116,420,000 15,361,007 131,781,007 133,276,168 - 133,276,168 

Fuel, Oil, Lubricants & Others Expenses 260,796,765 4,319,392 265,116,157 232,988,701 - 232,988,701 

Utilities (Note:24.01) 598,588,603 31,219,089 629,807,692 463,150,337 - 463,150,337 

Factory Repair and Maintenance Expenses 440,466,326 8,051,176 448,517,502 232,365,980 - 232,365,980 

Factory Safety & Security Expenses 15,591,968 1,396,474 16,988,442 9,681,486 - 9,681,486 

Factory Motivation and Other Allowances 108,863,680 14,363,990 123,227,670 26,476,220 - 26,476,220 

Factory Medical Expenses 3,048,994 - 3,048,994 4,787,172 - 4,787,172 

Impairment of Assets - - - 69,662,090 - 69,662,090 

Depreciation Expenses 1,188,663,693 41,856,363 1,230,520,056 1,587,007,547 - 1,587,007,547 

Factory Conveyance and allowance 21,681,528 1,277,878 22,959,406 23,138,148 - 23,138,148 

Factory Entertainment Expenses 94,134,848 2,067,700 96,202,548 82,257,038 - 82,257,038 

Factory Maintenance Expenses 13,334,222 718,128 14,052,350 8,119,247 - 8,119,247 

Stationeries expenses 5,667,089 417,413 6,084,502 12,002,284 - 12,002,284 

Communication Expenses 6,210,789 254,390 6,465,179 10,315,451 - 10,315,451 

Loss on Disposal of Assets 41,565,132 - 41,565,132 16,489,026 - 16,489,026 

Other Factory Overhead 12,505,233 1,175,717 13,680,950 8,912,276 - 8,912,276 

Amortization Expenses 6,189,037 - 6,189,037 16,507,333 - 16,507,333 

Sub-Total 4,172,153,035 285,601,438 4,457,754,473 4,544,957,412 - 4,544,957,412 

Work Cost 25,222,185,254 3,061,113,159 28,283,298,414 19,223,148,435 - 19,223,148,435 

Opening Work-in-Process/ Semi-finished Goods 247,681,606 - 247,681,606 149,762,815 - 149,762,815 

Less: Closing Work-in-Process/ Semi-finished Goods 347,011,803 58,893,239 405,905,042 247,681,606 - 247,681,606 

Cost of Production 25,122,855,057 3,002,219,920 28,125,074,978 19,125,229,644 - 19,125,229,644 

Opening Inventory of Finished Goods 3,609,792,557 - 3,609,792,557 3,807,301,122 - 3,807,301,122 

Less: Closing Inventory of Finished Goods 678,670,020 250,569,107 929,239,127 3,609,792,557 - 3,609,792,557 

Cost of Goods Sold 28,053,977,594 2,751,650,814 30,805,628,408 19,322,738,209 - 19,322,738,209 

24.01 Utilities 
    

Details breakup of utilities;     

Electricity Bill 419,658,789 28,552,199 448,210,988 310,500,691 - 310,500,691 

Gas Bill 178,929,814 2,666,890 181,596,704 152,649,646 - 152,649,646 

Total 598,588,603 31,219,089 629,807,692 463,150,337 - 463,150,337 

 
25.00 Administrative Expenses 

    

Registration & Renewal Fee 693,780 - 693,780 1,614,990 - 1,614,990 

Fees & Charges 6,248,089 2,067,846 8,315,935 9,153,076 - 9,153,076 

Audit Fees 1,006,250 - 1,006,250 805,000 - 805,000 

Consultancy Fee 18,943,588 1,581,562 20,525,150 9,162,318 - 9,162,318 

Directors Remuneration (Note: 25.02) 93,032,871 7,767,129 100,800,000 107,400,000 - 107,400,000 

Board Meeting Fees (Note: 25.03) 1,009,700 - 1,009,700 - - - 

Business Development expenses 69,041,228 5,764,114 74,805,342 22,103,859 - 22,103,859 

Advertisement & Publicity Expenses 1,348,840 - 1,348,840 804,363 - 804,363 

Salary & Other Benefits 200,130,006 16,641,226 216,771,232 203,031,198 - 203,031,198 

Festival Bonus 16,790,408 540,228 17,330,636 16,644,916 - 16,644,916 

Liaison Office Expenses 2,834,823 - 2,834,823 2,323,876 - 2,323,876 

Vehicle Maintenance, Tools & Parts Expenses 16,798,137 1,402,443 18,200,580 18,790,842 - 18,790,842 

Postage & Courier Expenses 16,360,922 156,740 16,517,662 9,605,944 - 9,605,944 

Stationeries expenses 8,241,580 215,666 8,457,246 25,584,849 - 25,584,849 

Utilities (Note: 25.04) 19,965,452 1,616,135 21,581,587 13,304,936 - 13,304,936 

Prime Minister's Relief & Welfare fund 18,458,903 1,541,097 20,000,000 - - - 

Repair & Maintenance 1,968,700 16,391 1,985,091 11,324,861 - 11,324,861 

Safety & Security Expenses 15,666,276 9,370 15,675,646 28,305,470 - 28,305,470 

Motivation and Other Allowances 16,939,083 272,047 17,211,130 8,824,687 - 8,824,687 

Medical Expenses 7,338 - 7,338 48,987 - 48,987 

Transport Expenses (Rental) 8,983,610 108,977 9,092,587 9,564,369 - 9,564,369 

Workshop and Seminar Expenses 997,331 - 997,331 192,043 - 192,043 

Depreciation Expenses 91,689,018 50,689 91,739,707 55,018,853 - 55,018,853 

Communication Expenses 28,775,284 3,095,470 31,870,754 9,078,454 - 9,078,454 

Traveling and Tour Expenses 51,210,834 4,294,730 55,505,564 38,195,766 - 38,195,766 

Printing Expenses 216,429 28,528 244,957 67,985 - 67,985 

Books, Periodicals and Newspapers Expenses 59,140 - 59,140 51,176 - 51,176 

Conveyance and allowance 1,406,083 7,776 1,413,859 1,475,798 - 1,475,798 

Entertainment Expenses 22,744,630 79,188 22,823,818 17,517,547 - 17,517,547 

Office Rent 4,591,990 5,666 4,597,656 11,941,302 - 11,941,302 

Crockeries & Cutleries Expenses 20,027 - 20,027 8,212 - 8,212 

Electrical Repair Expenses 2,051,268 - 2,051,268 319,849 - 319,849 

Office Maintenance Expenses 10,604,330 845,717 11,450,047 15,174,024 - 15,174,024 

IT Expenses 18,255,514 1,985,384 20,240,898 29,367,701 - 29,367,701 

Amortization Expenses 11,780,610 - 11,780,610 521,284 - 521,284 

Total 778,872,072 50,094,119 828,966,191 677,328,535 - 677,328,535 
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Refrigerator & Air 

Conditioner 
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Refrigerator & Air 
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25.01 Perquisite Payment to Directors 
 

The aggregate amount of perquisite paid to the Directors of the company during the year as defined in the Securities and Exchange Rules 1987 are disclosed below: 

 
 Directors 2,250,000 - 2,250,000 2,700,000  2,700,000 

Managing Director 450,000 - 450,000 450,000  450,000 

Total 2,700,000 - 2,700,000 3,150,000 - 3,150,000 
 
25.02 Directors' and Managing Director's Remuneration for the year 

      

 

Name Position held Gross Remuneration Tax deducted Net paid/payable 
Gross 

Remuneration 
Tax deducted Net paid/payable 

S M Nurul Alam Rezvi Chairman 24,000,000 6,013,752 17,986,248 24,000,000 6,013,752 17,986,248 

S M Shamsul Alam Vice Chairman 21,600,000 5,353,752 16,246,248 21,600,000 5,353,752 16,246,248 

S M Ashraful Alam Managing Director 19,200,000 4,693,752 14,506,248 19,200,000 4,693,752 14,506,248 

S M Mahbubul Alam Director 16,800,000 4,033,752 12,766,248 16,800,000 4,033,752 12,766,248 

S M Rezaul Alam Director 14,400,000 3,373,752 11,026,248 14,400,000 3,373,752 11,026,248 

S M Monjurul Alam Ovee Director - - - 9,000,000 2,035,314 6,964,686 

Raisa Sigma Hima Director 4,800,000 740,532 4,059,468 2,400,000 370,626 2,029,374 

Sub-Total 100,800,000 24,209,292 76,590,708 107,400,000 25,874,700 81,525,300 
 

25.03 Board Meeting Fees 
 

Name 
Position held in the 

Committee 

Gross Fees 

(including VAT) 

TDS and VAT 

thereon 
Net paid/payable 

Gross Fees 

(including VAT) 

TDS and VAT 

thereon 
Net paid/payable 

S M Nurul Alam Rezvi Chairman 80,500 17,500 63,000   - 

S M Shamsul Alam Member 89,700 19,500 70,200   - 

S M Ashraful Alam Member 80,500 17,500 63,000   - 

S M Mahbubul Alam Member 71,300 15,500 55,800   - 

S M Rezaul Alam Member 63,250 13,750 49,500   - 

S M Monjurul Alam Ovee Member 175,950 38,250 137,700   - 

Tahmina Afrose Tanna Member 96,600 21,000 75,600   - 

Raisa Sigma Hima Member 62,100 13,500 48,600   - 

Dr. Ahsan H. Mansur Independent Director 113,850 24,750 89,100   - 

M Farhad Hussain FCA Independent Director 175,950 38,250 137,700   - 

Total 1,009,700 219,500 790,200 - - - 

25.04 Utilities 
 

Electricity Bill 

 
 

19,357,689 

 
 

1,616,135 

 
 

20,973,824 

 
 

12,738,289 

 
 

- 

 
 

12,738,289 

Gas Bill 16,000 - 16,000 8,800 - 8,800 

Wasa bill 591,763 - 591,763 557,847 - 557,847 

Total 19,965,452 1,616,135 21,581,587 13,304,936 - 13,304,936 

26.00 Selling & Distribution Expenses 
      

Delivery expenses 465,803,843 39,265,850 505,069,693 143,684,993 - 143,684,993 

Trade Fair expenses 21,956,747 - 21,956,747 14,316,298 - 14,316,298 

Sales Promotional expenses 882,197,583 52,592,998 934,790,581 73,198,614 - 73,198,614 

Warranty Card Expenses 83,428,481 562,419 83,990,900 51,093,915 - 51,093,915 

Business Development expenses 17,865,544 1,491,559 19,357,103 3,204,566 - 3,204,566 

Advertisement and Publicity Expenses 471,761,495 65,756,200 537,517,695 437,573,128 - 437,573,128 

Sponsorship Expenses 167,827,740 14,011,603 181,839,343 88,043,125 - 88,043,125 

TVC Monitoring Expenses 589,912 - 589,912 576,800 - 576,800 

After Sales Service Expenses (Note: 26.01) 378,787,469 66,046,913 444,834,382 310,514,394 - 310,514,394 

Salary & Other Benefits 150,830,874 9,090,834 159,921,708 90,850,782 - 90,850,782 

Festival Bonus 10,044,226 833,623 10,877,849 7,652,900 - 7,652,900 

Vehicle Repair, Tools & Parts Expenses 56,110,512 6,092,896 62,203,408 43,951,108 - 43,951,108 

Postage & Courier Expenses 8,327,585 - 8,327,585 1,259,014 - 1,259,014 

Stationeries expenses 1,788,526 5,795 1,794,321 1,921,657 - 1,921,657 

Office Maintenance Expenses 12,678,870 69,122 12,747,992 6,999,406 - 6,999,406 

Safety Expenses - - - 49,336 - 49,336 

Motivation and Other Allowances 106,247,930 8,940,766 115,188,696 37,505,608 -  37,505,608 

Entertainment Expenses 3,021,821 266,623 3,288,444 2,272,322 -  2,272,322 

Workshop, Seminar Expenses 314,183 - 314,183 44,741 -  44,741 

Bad and doubtful expense 13,046,828 4,303,561 17,350,388 8,357,699 -  8,357,699 

Depreciation Expenses 9,463,373 87,452 9,550,825 36,679,235 -  36,679,235 

Research & Development Expenses 40,881,835 3,835,745 44,717,580 41,846,976 -  41,846,976 

Communication Expenses 11,149,467 - 11,149,467 7,678,962 -  7,678,962 

Traveling and Tour Expenses 48,903,148 1,434,207 50,337,355 27,015,019 -  27,015,019 

Printing and Photocopy Expenses 103,940 - 103,940 282,898 -  282,898 

Books, Periodicals and Newspaper Expenses 236,538 - 236,538 217,720 -  217,720 

Conveyance and allowance 443,882 4,850 448,732 384,391 -  384,391 

Crockeries & Cutleries Expenses - - - 1,222 -  1,222 

Amortization Expenses 96,323 - 96,323 347,523 -  347,523 

Total 2,963,908,675 274,693,016 3,238,601,690 1,437,524,352  - 1,437,524,352 
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26.01 After Sales Service Expenses  

 After Sales Service Expenses during the year 378,787,469 66,046,913 444,834,382 254,089,531 - 254,089,531 

 Provision made during the year - - - 56,424,863 - 56,424,863 

Total 378,787,469 66,046,913 444,834,382 310,514,394 - 310,514,394 

27.00 Financial Expenses 
      

Bank Charges & Others 8,421,063 43,341 8,464,404 15,639,785 - 15,639,785 

Interest on Acceptance 366,134,250 89,247,065 455,381,315 290,878,209 - 290,878,209 

Bank Guarantee Commission 3,333,865 - 3,333,865 430,905 - 430,905 

Excise Duty 3,167,640 237,140 3,404,780 4,848,197 - 4,848,197 

Interest on Term Loan 770,778,516 29,931 770,808,447 497,200,399 - 497,200,399 

Interest on Short Term Loan 94,638,812 24,489,998 119,128,810 666,282,384 - 666,282,384 

Exchange Loss on Foreign Currency (Note: 27.01) 122,689,328 10,644,871 133,334,199 454,094,693 - 454,094,693 

Total 1,369,163,474 124,692,346 1,493,855,820 1,929,374,572 - 1,929,374,572 

27.01 Exchange Loss/ (Gain) on Foreign Currency 
      

Exchange Loss/ (Gain) on Foreign Currency-Realized 94,321,648 4,845,039 99,166,687 230,007,569 - 230,007,569 

Exchange Loss/ (Gain) on Foreign Currency-Unrealized 28,367,680 5,799,832 34,167,512 224,087,124 - 224,087,124 

 122,689,328 10,644,871 133,334,199 454,094,693 - 454,094,693 

28.00 Non-operating Income/ Expenses 
      

Dividend Income 18,008,962 - 18,008,962 10,363,202 - 10,363,202 

Interest Income -STD A/C 289,672 - 289,672 166,731 - 166,731 

Interest Income on FDR (Note: 28.01) 79,065,545 - 79,065,545 71,219,120 - 71,219,120 

Tax Free Income of UNDP Fund (Note: 28.04) 32,668,667 - 32,668,667 25,187,757 - 25,187,757 

Rental Income 1,687,000 - 1,687,000 787,000 - 787,000 

Gain/ (Loss) on investment in Shares (Note: 28.02) (33,530,904) - (33,530,904) (67,455,418) - (67,455,418) 

Total 98,188,942 - 98,188,942 40,268,392 - 40,268,392 

28.01 Interest Income on Fixed Deposit Receipts (FDR) 
      

Interest on FDR (Realized) 57,426,236 - 57,426,236 44,009,242 - 44,009,242 

Accrued Interest on FDR (Unrealized) 21,639,309 - 21,639,309 27,209,878 - 27,209,878 

Total 79,065,545 - 79,065,545 71,219,120 - 71,219,120 

28.02 Gain/ (Loss) on Investment in Shares 
      

Gain on Investment in Securities (Realized) 16,646,262 - 16,646,262 17,480,834 - 17,480,834 

Loss on Investment in Shares (Unrealized) (Note: 28.03) (50,177,166) - (50,177,166) (84,936,252) - (84,936,252) 

Closing Balance (33,530,904) - (33,530,904) (67,455,418) - (67,455,418) 

28.03 Gain/ (Loss) on Investment in Shares during the year (Unrealized) 
      

Opening Balance (125,316,677) - (125,316,677) (40,380,425) - (40,380,425) 

Closing Balance (175,493,843) - (175,493,843) (125,316,677) - (125,316,677) 

Total (50,177,166) - (50,177,166) (84,936,252) - (84,936,252) 

28.04 Tax Free Income of UNDP Fund 
      

Cyclopentane Plant (Note: 17.01) - - - 17,337,757 - 17,337,757 

R-600 Plant (Note: 17.02) 32,668,667 - 32,668,667 7,850,000 - 7,850,000 

Total 32,668,667 - 32,668,667 25,187,757 - 25,187,757 

29.00 Workers' Profit Participation Fund (WPPF) 
      

Contribution during the year 700,767,867 37,535,655 738,303,521 190,620,661 - 190,620,661 

Total 700,767,867 37,535,655 738,303,521 190,620,661 - 190,620,661 

The Company provides 5% of its net profit before tax as contribution to workers' profit participation fund and charging the same in accordance with The Bangladesh Labor Act 2006 (as amended 

in 2013). Detail of this policy has been disclosed in Policy Note 3.18. 

 

30.00 Income Tax 
 

In compliance with the requirements of Para 79 of IAS 12: Income Tax, the major components of tax expenses are given below:  

 
Current Year Tax Expense (Note: 30.01) 654,357,367 193,793,986 848,151,353 214,642,948 -  214,642,948 

Tax Expense for Prior Year Assessment (Note: 30.02) - - - 3,045,515 -  3,045,515 

Total 654,357,367 193,793,986 848,151,353 217,688,463  - 217,688,463 
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30.01 Current Year Tax Expense 

 
Income Tax on Business Profit* 628,299,930 193,793,986 822,093,916 185,561,727 -  185,561,727 

Income Tax on Dividend Income 3,601,792 - 3,601,792 2,072,640 -  2,072,640 

Income Tax on Gain on Investment in Secondary Market 1,664,626 - 1,664,626 1,748,083 -  1,748,083 

Income Tax on Interest Income - FDR 20,099,183 - 20,099,183 24,926,692 -  24,926,692 

Income Tax on Interest Income - STD A/C 101,385 - 101,385 58,356 -  58,356 

Income Tax on Rental Income 590,450 - 590,450 275,450 -  275,450 

Total 654,357,367 193,793,986 848,151,353 214,642,948  - 214,642,948 

*In accordance with the SRO 186-AIN/2009, the applicable tax rate on income from business for the Company is currently 5%. Detail has been enumerated under Policy Note: 3.21(i). 

 

30.02 Tax Expense for Prior Year Assessment 
 

 Tax paid as per Demand for the Assessment Period of Prior 

Years 
- - - 3,045,515 - 3,045,515 

Total - - - 3,045,515 - 3,045,515 
 
31.00 Deferred Tax (Expense)/ Income (Net) 

    

 

In compliance with the requirements of Para 79 of IAS 12: Income Tax, the major components of tax expenses are given below:  
 

Deferred Tax Income (Note: 31.01) 32,342,114 2,925,195 35,267,308 7,853,880 - 7,853,880 

Deferred Tax Expense (Note: 31.02) (123,092,181) (68,955,598) (192,047,779) (79,368,260) - (575,981,647) 

Sub-total (90,750,068) (66,030,403) (156,780,471) (71,514,381) - (568,127,767) 

Revaluation surplus on Land & Building through OCI - - - (496,613,387) - (496,613,387) 

 (90,750,068) (66,030,403) (156,780,471) (568,127,767) - (1,064,741,154) 

The amounts of deferred tax assets and liabilities have been netted off as permitted by IAS 12: Income taxes. 

31.01 Deferred Tax Income      

Unrealized gain/ loss on Investment in Shares 30,081,052 - 30,081,052 - - - 

Other Receivable (FDR interest Unrealized) 1,460,663 - 1,460,663 7,435,995 - 7,435,995 

Provision for bad and doubtful debts 800,399 2,925,195 3,725,593 417,885 - 417,885 

Total 32,342,114 2,925,195 35,267,308 7,853,880 - 7,853,880 

 
31.02 Deferred Tax Expense 

     

Property, Plant and Equipment 123,092,181 68,955,598 192,047,779 58,482,242 - 58,482,242 

Unrealized gain/ loss on Investment in Shares   - 12,568,172 - 12,568,172 

Provision on Warranty Expense/ After Sales Service - - - 8,317,846 - 8,317,846 

Sub-total 123,092,181 68,955,598 192,047,779 79,368,260 - 79,368,260 

Revaluation surplus on Land & Building through OCI - - - 496,613,387 - 496,613,387 

Total 123,092,181 68,955,598 192,047,779 575,981,647 - 575,981,647 

32.00 Earnings per share (EPS) 
     

Basic Earnings Per Share (EPS)      

 

The calculation of basic earning per share based on profit of the company attributable to ordinary shareholders and weighted average number of ordinary shares  outstanding is as follows: 

 
Profit attributable to the Ordinary Shareholders 13,761,138,603  3,523,210,384 

Weighted Average Number of shares outstanding during the year (Note: 32.01) 300,000,000  300,000,000 

Basic Earnings Per Share (EPS) (In Taka)   45.87   11.74 

The calculation of the basic earnings per share is made in accordance with IAS 33: Earnings Per Share, dividing the profit for the year by weighted average number of the shares issued. Basic 

Earnings represents earnings for the year attributable to the ordinary shareholders. As there was no preference dividend, non-controlling interest, the net profit after tax for the period has been 

considered as fully attributable to the ordinary shareholders. 

 
32.01 Weighted Average Number of Ordinary share outstanding at reporting date  

Opening of shares outstanding (Number) 

Impact of bonus shares 

300,000,000 

- 

 
300,000,000 

- 

Weighted Average Number of Ordinary share outstanding at reporting date (Number)   300,000,000   300,000,000 

 
32.02 Diluted Earnings Per Share 

   

 

No diluted earnings per share (EPS) was required to be calculated for the year presented as the Company has no dilutive potential ordinary shares. 
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33.00 Reconciliation of Net Operating Cash Flows  

 Profit after income tax 13,761,138,603 3,523,210,383 

 Adjustments for:   

 Depreciation 1,331,810,588 1,678,705,635 

 Amortisation 18,065,970 17,376,139 

 Loss on disposal of assets 43,659,783 - 

 Loss/(Gain) on investment in Shares (Unrealized) 50,177,166 84,936,252 

 Adjustment of UNDP Fund (32,668,667) (25,187,757) 

 Income tax expense (deferred) 156,780,471 71,514,381 

 Interest Expenses paid 1,402,662,630 1,994,858,705 

 Changes in:   

 Inventory (1,225,296,907) 3,770,159,772 

 Accounts Receivable (16,103,285,867) 537,447,242 
 Advance, Deposits and Prepayments (1,302,619,166) 670,989,816 

 Trade and Other Payables 515,138,464 (119,730,892) 

 Provision & Accruals 1,792,056,413 (451,501,119) 
 Net cash flows from operating activities 407,619,481 11,752,778,557 
 

34.00 Net Operating Cash Flows Per Share (NOCFPS) 
  

 Net Operating Cash Flows 407,619,480 11,752,778,557 
 Weighted Average Number of Ordinary shares outstanding during the year 300,000,000 300,000,000 
 Net Operating Cash Flows Per Share 1.36 39.18 
 

35.00 Net Asset Value (NAV) per share 
  

 Total Assets 103,428,109,766 82,361,989,947 
 Intangibles (29,332,788) (39,844,314) 
 Total Liabilities (Sum of Non-current and Current Liabilities) (30,450,042,397) (23,145,061,181) 
 Net asset value (NAV) with revaluation 72,948,734,580 59,177,084,452 
 Revaluation Reserve (Note: 15) (31,390,563,206) (31,419,620,702) 
 Net asset value (NAV) without revaluation 41,558,171,374 27,757,463,749 
 Weighted Average Number of Ordinary Shares Outstanding during the year 300,000,000 300,000,000 
 Net asset value (NAV) per share without revaluation 138.53 92.52 
 Net asset value (NAV) per share with revaluation 243.16 197.26 

 
36.00 Statement of Cash Flows 

The statement of cash flows are showing the change of company’s cash and cash equivalents during the year from 01 July 2018 to 30 

June 2019 through its inflows and outflows. The statement of cash flows have been prepared as per IAS 7 using the Direct Method. 

 

i. Net cash inflows from operating activities arrived after adjusting operating expenses, interest and taxes paid during the year. 

ii. Net cash used in investing activities includes cash outflow for purchase of property, plant and equipment after adjusting sale proceeds. 

iii. Net cash inflows from financing activities mainly resulted from repayment of long term loan as well as received from short term loan. 

 
36.01 Receipts from Customers 

Receipts from customers arrived after adjustment of opening and closing balance of accounts receivables with the revenue during the 

period. Details calculation have been mentioned below: 
 

 Revenue, Gross less return (Note: 23.00) 52,367,743,863 27,329,731,164 

Increase/Decrease of Unearned Revenue 223,915,371 (174,582,385) 

Increase/decrease of Account Receivable after deducting Other Receivables (16,109,451,877) 717,133,857 
 36,482,207,357 27,872,282,636 

 

36.02 Interest Received 
  

 Interest Income -STD A/C (Note: 28.00) 289,672 166,731 
 Interest Income on Fixed Deposit Receipts (FDR) (Note: 28.00) 79,065,545 71,219,120 

 Increase/decrease of Interest Receivable 5,570,569 (5,104,230) 
  84,925,786 66,281,621 
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July 2018 to June 

2019 

July 2017 to June 

2018 

Amount in Taka Amount in Taka 
 

36.03 Received from Other Income  

 Other Income (Rental Income) (Note: 28.00) 1,687,000 787,000 

 Increase/decrease of Other Receivable 595,441 - 
  2,282,441 787,000 
 

36.04 Received from Dividend and other Investment Income 
  

 Dividend Income (Note: 28.00) 18,008,962 10,363,202 
 Gain on Investment in Shares (Realized) (Note: 28.00) 16,646,262 17,480,834 
  34,655,224 27,844,036 
 

36.05 Payment to Suppliers for Goods, Services and Others 
  

 Purchase of Materials (Raw Materials and Packing & Other Materials) 25,277,241,919 11,550,605,821 
 Increase/decrease of Other Inventories (1,001,853,639) (851,614,657) 

 Increase/decrease of Trade Payables (180,857,347) 854,536 

 Increase/decrease of LC provision (7,022,307) (2,688,123) 

 Increase/decrease of LC, BG & Shipping Guarantee Margin 105,614,235 (28,785,904) 

 Increase/decrease of Advance against Procurement 162,957,913 (351,430,962) 

 Operating Expenses except Salary & Wages and Other Payments made to Employees 7,371,327,415 3,059,398,697 
 Increase/decrease of Other Payable (72,265,727) 76,274,451 

 Increase/decrease for Provision & Accruals (222,955,826) 176,551,013 

 Increase/decrease of Advance, Deposits & Prepayments 114,733,825 (166,128,702) 
 Total 31,546,920,460 13,463,036,169 
 

36.06 Salary & Wages and Other Payments to Employees 
  

 Salaries & Wages and Other Payments to Employees 2,969,310,346 2,424,068,333 
 Increase or decrease of Provision for Salary, Wages, Festival Bonus and WPPF (78,520,060) 32,794,488 

 Increase or decrease of Advance against Salary and Wages 29,482,203 (18,430,816) 
 Total 2,920,272,489 2,438,432,005 
 

36.07 Payment for Directors' Remuneration 
  

 Directors' Remuneration 100,800,000 107,400,000 
 Increase/decrease of Payable for Directors' Remuneration (8,400,000) - 
 Total 92,400,000 107,400,000 
 

36.08 Payment for WPPF 
  

 Workers' Profit Participation Fund 738,303,521 190,620,661 
 Increase/decrease of WPPF (547,682,861) 201,649,448 
 Total 190,620,661 392,270,109 
 

36.09 Payment for Financial Expenses 
  

 Financial Expenses excluding Bank Charges, Excise duties & unrealized FC gain/loss 1,481,986,636 1,908,886,590 

 Add: Increase or decrease of Provision for Interest on Short & Long Term Loan (79,324,006) 85,972,115 
 Total 1,402,662,630 1,994,858,705 
 

36.10 Payment against Tax and VAT 

Payment against Income Tax (Note: 36.10.01) 

 
 

652,407,149 

 
 

312,948,562 

 Payment against VAT (Note: 36.10.02) 793,830,570 - 
 Total 1,446,237,719 312,948,562 
 

36.10.01 Payment against Income Tax 

Income Tax expense 

 
 

848,151,353 

 
 

217,688,463 

 Increase/decrease of Payables for Tax Deducted at Source Suppliers & Salary (35,269,316) 42,756,704 

 Increase or decrease of Provision for income tax (848,151,353) 158,716,827 

 Increase / (decrease) of AIT 687,676,465 (106,213,432) 
 Total 652,407,149 312,948,562 
 

36.10.02 Payment against VAT 

VAT on Sales 

 
 

594,506,746 

 
 

- 

 Increase/Decrese of VAT Current Account 202,154,527 - 

 Decrese/Increase of VAT Payable (2,830,703) - 
 Total 793,830,570 - 
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July 2018 to June 

2019 

July 2017 to June 

2018 

Amount in Taka Amount in Taka 
 

36.11 Long Term Loan-Received  

 Received Loan at Local Currency 1,604,392,045 5,535,561,182 
 Received Loan at Foreign Currency 1,005,593,924 2,796,623,280 
 Total 2,609,985,969 8,332,184,462 
 

36.12 Long Term Loan-Repaid 
  

 Repayment of Loans at Local Currency 3,430,459,686 189,230,619 
 Repayments of Loans at Foreign Currency 2,563,509,108 1,812,034,639 
 Total 5,993,968,794 2,001,265,258 
 

36.13 Short Term Loan-Received 
  

 Received from Demand Loan 3,525,268,692 19,421,997,142 

 Received from Loan against Trust Receipt 547,146,894 782,496,983 
 Received from Loan Acceptance Liability 22,623,847,594 10,391,325,742 
 Received from Time Loan for Acceptance - 3,951,586,897 
 Received from BM/Local Purchase - 355,000,000 
 Net Received Overdraft Loan 87,388,147 15,075,333 
 Total 26,783,651,327 34,917,482,097 
 

36.14 Short Term Loan-Repaid 
  

 Repayment against Demand Loan 4,550,957,883 25,498,572,253 

 Repayment against Loan against Trust Receipt 164,940,706 895,448,842 
 Repayment against Loan Acceptance Liability 13,918,143,378 15,709,270,419 
 Received from Time Loan for Acceptance - 4,035,077,902 
 Received from BM/Local Purchase - 355,000,000 
 Net Payment against Overdraft Loan - 382,693,083 
 Total 18,634,041,967 46,876,062,499 
 

37.00 Capacity and Utilization 
  

37.01 Own Manufacture   

 Production capacity and its utilization of Refrigerator and Air Conditioner products during 

follows: 

the Period July 2018 to June 2019 is as 

Product Unit Annual Capacity Monthly capacity 
Actual Production 

during the Period 
Capacity utilized (%) 

Refrigerator PCS 1,750,000 145,833 1,851,058 105.77 

Air conditioner PCS 50,000 4,167 50,903 101.81 

Production capacity and its utilization of Television product during the Period July 2018 to June 2019 is as follows: 
 

 
Product 

 
Unit 

 
Capacity 

 
Monthly capacity 

Actual Production 

during the Period 

 
Capacity utilized (%) 

Television PCS 300,000 25,000 273,277 91 

37.02 Licensed capacity is no more applicable and the regulatory authority does not exercise any direct control over the production and sale.  

 
38.00 Number of Employees 

 

Number of employees whose salary below Tk.3,000 per month - - 

Number of employees whose salary above Tk 3,000 per month 11,277 9,372 
 

Total 11,277 9,372 
 

39.00 Directors' Responsibility on Financial Statements 
 

The Board of Directors of the Company takes the responsibility for presentation of these financial statements to the annual general 

meeting. 

40.00 Directors' Interest in Contract with the Company 
 

There was no transaction relating to Directors' interest with the company and no leasing facilities have been made available to the 

Directors of this company. 

41.00 Receivable from Directors' 
 

No amount is lying as receivable from the Directors. 

473



 

 

42.00 Foreign Remittance 
 

No remittance was made in foreign currency on account of dividend and royalty during the period from 01 July 2018 to 30 June 2019 

against technical and professional services fees. These payments were made complying with the provisions of Foreign Exchange 

Regulation Act 1947 and Bangladesh Investment Development Authority (BIDA). 

43.00 Capital Management 
 

The objectives of capital management of the company are: 
 

i. To continue the operation of the company as a going concern for foreseeable future; 

ii. To maximize the wealth of the company and provide an adequate return to the shareholders; and 

iii. To expand the business as well. 
 

To attain and maintain the above objectives, the Board of Directors of the company has set out a policy to maintain a strong capital base 

so that the company can maintain investors and creditors confidence to sustain future development of the business. Company's capital 

consists of total equity attributable to shareholders. 

44.00 Financial Risk Management 
 

The company's financial risk management is governed by direct monitoring of Finance and Monitoring Section. Company's financial 

assets include inter alia trade and other receivables, cash and short-term deposits that arise directly from its operations and financial 

liabilities include inter alia trade and other payables and loans and borrowings. The main purpose of these financial liabilities is to finance 

the company’s operations. 
 

The Company's activities are mainly exposed to the following risks from its use of financial instruments:  

i. Credit Risks; 

ii. Market Risks; and 

iii. Liquidity risks. 
 

44.01 Risk Management Framework 
 

The management is responsible for the establishment and oversight of the company’s risk management policies that are established to 

identify and analyze the risks faced by the company, to set appropriate risks limits and controls, and to monitor risks and a dherence to 

limits. Management discloses the exposures to risk and how they arise as well as its objectives, policies and processes for managing the 

risk and the methods used to measure the risk. The company has exposures to the following risks from its use of financial instruments. 

 
44.01.1 Credit Risks 

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing to discharge an 

obligation. The company has allowed to debtors with the terms & conditions and the exposure to credit risk is monitored on an ongoing 

basis to ensure collection within stipulated time. Debtors are categorized according to their risk profile-i.e. frequency of payment, legal 

status, financial condition etc. Trade and other debtors consist of Trade Receivables-local, Trade Receivables-export, Trade Receivables- 

Others and Other Receivable. The maximum exposure to credit risk is represented by the carrying amount of each financial asset in the 

statement of financial position. 

Exposure to Credit Risk 

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk at the reporting 

date is as follows: 
 

Trade Receivables: (Note: 44.01.2) 24,458,197,244 8,349,340,808 

Other Receivables: (Note: 44.01.3) 21,639,309 27,209,878 

Cash and Bank Balances (Note: 44.01.4) 1,029,902,851 1,141,586,436 

FDR Accounts (Detail Schedule of FDR Accounts is given in Annexure - D 582,901,194 901,717,714 

Total 26,092,640,597 10,419,854,836 

44.01.2 Trade Receivable: (Note: 9.01) 
  

Trade Receivables-Domestic 24,455,268,262 8,352,706,932 

Trade Receivables-Overseas 27,294,654 4,991,575 

Sub-total 24,482,562,916 8,357,698,507 

Provision for Bad & Doubtful debts (24,365,672) (8,357,699) 

Total 24,458,197,244 8,349,340,808 

44.01.3 Other Receivable: (Note: 9.02) 
  

Accrued Interest on FDR 21,639,309 27,209,878 

Total 21,639,309 27,209,878 

44.01.4 Cash and Bank Balances 
  

Cash in hand (Note: 12) 8,467,206 22,123,135 

Cash at Bank (Detail Schedule of Cash at Bank is given in Annexure - D) 849,419,291 750,557,815 

FDR accounts (Detail Schedule of FDR Accounts is given in Annexure - D) 172,016,354 368,905,486 

Total 1,029,902,851 1,141,586,436 
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Market Risks: 
 

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. 

Market risk comprises three types of risk: currency risk, interest rate risk and other price risk. The objective of market risk management 

is to manage and control market risk exposures within acceptable parameters, while optimizing the return. 

 
i. Currency risk 

 

The currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign 

exchange rate. The company experiences currency risks on export sales and purchase of raw material, spare parts, accessories and 

capital items. Most of company’s foreign currency purchases are denominated in USD and EURO. 

The company’s exposures to foreign currency risk was as follows based on notional amounts at exchange rate of 84.5:  
 

Foreign currency denominated assets: 

Receivable from customers-Overseas 323,014 

Cash at bank 128,146 

Total   451,160  

Foreign currency denominated liabilities: 

Trade Payables 

 
 

- 

Long Term Loan 53,110,716 

Short Term Loan 174,690,446 

Total   227,801,161  

ii. Interest risk: 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market 

interest rates. 

At the reporting date, the financial assets and financial liabilities are as follows: 

 30 June 2019 

Amount in Taka 

Financial instruments: 

Financial Assets: 

Investment in FDR 

 

 
754,917,547 

Cash at Bank 849,419,291 

   1,604,336,838  

Financial liabilities: 

Long Term Loan 
 

9,032,023,978 

Short Term Loan 16,370,583,014 

  25,402,606,992  
 

Liquidity Risks: 

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company’s approach to 

managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabil ities when become due, 

under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation. 

 

The Company ensures that it has sufficient cash and cash equivalents to meet expected operational expenses, including financial 

obligations through preparation of the cash flow forecast, prepared based on timeline of payment of the financial obligation and 

accordingly arrange for sufficient liquidity/fund to make the expected payment within due date. Moreover, the Company seeks to 

maintain short term lines of credit with scheduled commercial banks to ensure payment of obligations in the event that there is 

insufficient cash to make the required payment. The requirement is determined in advance through cash flows projections and credit 

lines facilities with banks are negotiated accordingly. 
 

 Relevant non-derivative financial liabilities at the reporting date are as follows:  

Long Term Bank Loan (Notes: 16 and Notes: 21) 9,032,023,978 12,416,006,802 

Trade and Other Payables (Notes: 19) 876,557,103 361,418,639 

Short Term Loan (Notes: 20) 16,370,583,014 8,220,973,654 

Provision and Accruals (Notes: 22) 3,286,605,474 1,494,549,061 
  29,565,769,568 22,492,948,156 
 

45.00 Financial instruments - Fair Value and Financial Risk Measurement 
  

 

Accounting classification and fair values 

The table inserted below is showing the carrying amounts and fair values, where applicable, of financial assets and financial liabilities of 

the Company, including their levels in the fair value hierarchy. It does not include fair value information for financial assets and financial 

liabilities that was not measured at fair value if the carrying amount is a reasonable approximation of fair value. 

Amount in USD 

30 June 2019 
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Financial 

Assets/Liabilities 

Carrying amount Fair Value 

Measurement 

Bases 
Amount in Taka 

Level-1 Level-2 Level-3 

Amount in Taka 

 
Investment in Shares Held for Trading 669,665,822 494,171,979 - - 

 Total 669,665,822  494,171,979 - - 
   

  30 June 2018 
 

Financial 

Assets/Liabilities 

Carrying amount Fair Value 

Measurement 

Bases 
Amount in Taka 

Level-1 Level-2 Level-3 

Amount in Taka 

 
Investment in Shares Held for Trading 639,179,352 513,862,675 - - 

 Total  639,179,352 513,862,675 - - 

*The Company uses market approach in determining fair value of investment in shares. 
 

 
Financial Assets/Liabilities 

30 June 2019 30 June 2018 

Amount in Taka 

Carrying amount Fair Value Carrying amount Fair Value 

Financial assets not measured at fair value 
 

Held to Maturity (HTM) assets 
 

FDR Account (Notes: 11 & 43.01.1 and 

 
 

582,901,194 N/A* 901,717,714 N/A* 

 
 
 
 
 
 
 
 

 
Financial Assets/Liabilities 

30 June 2019 30 June 2018 

Amount in Taka 

Carrying amount Fair Value Carrying amount Fair Value 
 

Financial liabilities not measured at fair 
 

Other financial liabilities 

 

Long Term Loan (Notes: 16 and 21) 9,032,023,978 N/A*  12,416,006,802 N/A*  

Trade and other payables (Notes: 19) 876,557,103 N/A*  361,418,639 N/A*  

Short Term Loan (Notes: 20) 16,370,583,014 N/A*  8,220,973,654 N/A*  

Total 26,279,164,095  - 20,998,399,095  - 

*As per para 29 of IFRS 7: Financial Instruments: Disclosures, determination of fair value is not required for instruments for which fair 

value is not likely to be significantly different from the carrying amounts. 
 

30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 
 

46.00 Contingent Liabilities and Contingent Assets 
 

Contingent Liabilities and assets as on the date of Statement of Financial Position were as under 

 

i. Letter of credit (Note: 46.01) 5,775,465,304 1,509,367,214 

ii. VAT claimed which is under jurisdiction of Hon'ble Supreme Court - - 

iii. Claim of income tax against the company - - 

iv. Guarantees issued by the Company's scheduled bank to third parties on counter indemnities 

given by the Company (Notes: 46.02) 
149,067,890 68,717,232 

v. Claims against the Company not acknowledged as debts   - -  

Total   5,924,533,194 1,578,084,446  

30 June 2019 

Annexure - D)  

 Total  582,901,194  - 901,717,714  - 
 

Loans and receivables 
      

Trade and other receivables (Notes: 9.00) 24,479,836,553 N/A*  8,376,550,686 N/A*  

Security deposits (Notes: 10.12) 87,534,202 N/A*  60,345,539 N/A*  

Cash and cash equivalents (Notes: 12.00) 1,029,902,851 N/A*  1,141,586,436 N/A*  

Total 25,597,273,606  - 9,578,482,661  - 
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30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 

46.01 Letter of Credit 
 

Bank wise details of the contingent liabilities includes inter alia letter of credits and bank guarantees. Detail of these is  as follows: 

 
Bank wise detail of letter of credits 

AB Bank Limited 
 

69,578,387 
 

22,654,565 

BRAC Bank Limited 95,695,187 236,132,132 

Dutch-Bangla Bank Limited 40,756,669 8,244,269 

Mutual Trust Bank Limited 409,044,457 59,120,141 

Commercial Bank of Ceylon PLC 853,786,102 233,925,814 

The City Bank Limited 165,143,671 73,977,410 

Bank Alfalah Limited 40,563,294 - 

State Bank of India 53,373,003 29,805,521 

Uttara Bank Limited - 13,781,000 

Trust Bank Limited 179,693,891 28,299,228 

Dhaka Bank Limited 221,856,486 139,042,547 

Eastern Bank Limited 161,055,231 14,298,059 

HSBC 1,106,558,525 235,074,190 

Jamuna Bank Limited 26,686,779 3,039,496 

Mercantile Bank Limited 86,140,762 25,336,427 

National Bank Limited 670,807,964 31,775,172 

Prime Bank Limited 1,072,958,467 129,663,880 

Standard Chartered Bank 521,766,428 225,197,366 

Total 5,775,465,304 1,509,367,214 

46.02    Bank Guarantee (BG) Liabilities 

Bank wise details of bank guarantee 

AB Bank Limited 

 
 
 

129,563,279 

 
 
 

58,590,239 

Dutch-Bangla Bank Limited 3,981,940 4,251,609 

Mutual Trust Bank Limited 2,998,393 5,216,812 

Eastern Bank Limited 633,394 658,573 

Eastern Bank Limited 1,045,000 - 

Prime Bank Limited 2,465,704 - 

HSBC 8,380,180 - 

Total 149,067,890 68,717,232 

47.00 Related party disclosure under IAS 24 
  

 
A related party is a person or entity that has significant influence over the subject matters and also hold the controlling power of the 

management affairs of the company; and related party transaction is a transaction of transferring resources, services or obligations 

between the reporting entity and the related party is termed as related party transaction as per IAS 24: Related Party Disclosure. During 

the year under audit related party transactions were made which has significant influence over the company’s business. 

In accordance with IAS 24: Related Party Disclosures, the name of the related parties, the nature of the transactions and their balance at 

year end have been set out below: 

47.01 Related Party Investment and Receivable 
 

Name of related parties 
Nature of 

Transactions 

30 June 2019 30 June 2018 

Amount in Taka Amount in Taka 

Walton Motor Industries Limited  
Investment 

- 100,000,000 

Walton Digi-Tech Industries Limited - 90,000,000 

Walton Chemical Industries Limited - 90,000,000 

Walton Plaza Receivables 10,488,686,478 4,400,356,048 

Walton Micro-Tech Corporation Advance 1,331,369,612 - 

Walton Digi-Tech Industries Ltd. Advance 21,248,728 - 

Dream Park International Advance 5,751,919 - 

Walton Plaza Advance -  

Total 11,847,056,737 4,680,356,048 
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47.02 Trading Transactions 
 

During the year, the Company carried out a number of transactions (i.e. sale of goods) with its related party in the normal course of 

business on an arms' length basis. The name of related party, nature of these transactions and their outstanding balances has  been set 

out below in accordance with the provisions of IAS 24: Related Party Disclosure. 

 

 
Name of related parties 

Nature of 

Transactions 

July 2018 to June 2019 July 2017 to June 2018 

Refrigerator & Air 

Conditioner 
TV, HAP & EAP 

Refrigerator & Air 

Conditioner 
TV, HAP & EAP 

  Amount in Taka Amount in Taka Amount in Taka Amount in Taka 

Walton Plaza Sales 14,486,242,202 1,534,744,519 6,715,616,510 - 

Directors' Remuneration 
Remuneration 

(Gross) 
100,800,000 - 107,400,000 - 

Total 14,587,042,202 1,534,744,519 6,823,016,510 - 
 

47.03 Compensation of Key Management Personnel 
 

During the year, Compensation of key management personnel in total has been set below in accordance with the provisions of IAS 24: 

Related Party Disclosures. 

Short-term employee benefits* 93,032,871 7,767,129 107,400,000 - 

Post-employment benefits  -  -  - - 

Other long-term benefits - - - - 

Termination benefits - - - - 

Share-based payments - - - - 
 

Total 93,032,871 7,767,129 107,400,000 - 
 

*Short-term employee benefits comprise of Directors' remuneration that has been fixed up by the BOD having regard to the 

performance of the individuals and market trends. 

48.00 Events after the reporting date 
 

Subsequent to the date of statement of financial position, the Board of Directors in their meeting held on 24 October 2019 has 

recommended cash dividend @ 30% per share of Taka 10 each aggregating amount of Taka 90,00,00,000 for the year ended 30 June 

2019 subject to approval of the shareholders' in the Annual General Meeting. 

The recommended dividend is not recognized in the statement of financial position in accordance with IAS 10: Events after the reporting 

date. 

There is no any other event identified after the date of the statement of financial position which require adjustment or disc losure in the 

accompanying financial statements. 

49.00 Other Disclosures 
 

a. These notes form an integral part of the annexed financial statements and accordingly are to be read in conjunction therewith. 
 

b. Previous year's figures have been rearranged/ regrouped whenever considered necessary to conform to the current year's 

presentation. 

50.00 Accounting Standard issued but yet to effective 
 

The standards and interpretations that are issued, but not yet effective, up to date of issuance of the company's financial statements are 

disclosed below. Walton Hi-Tech Industries Limited intends to adopt these, if applicable, when they become effective. 
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WALTON HI-TECH INDUSTRIES LIMITED 

Combined Schedule of Property, Plant and Equipment 

of Refrigerator, Air Conditioner, TV, HAP and EAP 

As at 30 June 2019 

Annexure-A (Ref: A.1 & A.2) 

 

 
Particulars 

COST  

Rate 

(%) 

DEPRECIATION DETAILS  

Accumulated 

Impairment 

 

WDV as on 30 June 

2019 

 

Opening Balance as 

on 01 July 2018 

 

Addition during the 

year 

 
Revaluation Surplus 

 

Adjustment for 

Revaluation 

Adjustment/ 

retirement during the 

year 

 

Total as on 30 June 

2019 

 

Opening Balance as 

on 01 July 2018 

 

Charged during the 

year 

Adjustment/ 

retirement during 

the year 

 

Adjustment for 

Revaluation 

 

Total as on 30 June 

2019 

Land & Land Development 35,671,189,038 51,647,871 - - - 35,722,836,909 - - - - - - - 35,722,836,909 

Building, Shed & Construction 10,860,828,611 1,392,643,299 - - - 12,253,471,910 2.5 135,515,908 281,077,343 - - 416,593,250 66,377,090 11,770,501,570 

Plant, Machineries & Equipment 12,118,938,465 2,414,415,157 - - (97,448,890) 14,435,904,733 10 4,751,333,216 800,539,596 (56,441,441) - 5,495,431,371 - 8,940,473,362 

Computer, IT Hardware & Equipment 227,809,670 34,492,979 - - (1,408,710) 260,893,939 30 146,659,564 49,228,210 (1,353,545) - 194,534,229 - 66,359,710 

Decoration & Renovation 1,229,700 66,753 - - - 1,296,453 10 40,551 122,320 - - 162,871 - 1,133,581 

Physical Infrastructure 357,888,330 63,569,457 - - - 421,457,787 2 2,084,688 7,488,844 - - 9,573,532 - 411,884,255 

Furniture & Fixture 53,655,467 19,848,086 - - (96,171) 73,407,382 10 18,310,011 5,476,509 (36,295) - 23,750,225 - 49,657,157 

Office Equipment 275,089,731 14,500,915 - - (5,488,859) 284,101,787 15.38 143,809,170 58,223,081 (4,104,902) - 197,927,348 - 86,174,439 

Kitchen Appliance 14,627,734 1,389,632 - - - 16,017,367 20 11,217,367 1,741,773 - - 12,959,140 - 3,058,226 

Car & Vehicles 633,383,488 95,185,424 - - (1,733,600) 726,835,311 20 361,822,508 99,262,616 (753,627) - 460,331,497 - 266,503,814 

Construction Machineries 407,158,816 468,749 - - (396,112) 407,231,453 10 121,812,114 28,650,296 (222,750) - 150,239,661 - 256,991,793 

Total as at 30 June 2019 60,621,799,050 4,088,228,324 - - (106,572,342) 64,603,455,031  5,692,605,097 1,331,810,588 (62,912,560) - 6,961,503,125 66,377,090 57,575,574,817 
               

Total as at 30 June 2018 24,108,484,746 6,325,475,371 31,916,234,089 (1,279,951,730) (448,443,426) 60,621,799,049  5,485,061,686 1,833,961,755 (346,466,615) (1,279,951,730) 5,692,605,097 66,377,090 54,862,816,863 

 
Depreciation allocation heads Amount in Taka 

Manufacturing 1,230,520,056 

Administrative 91,739,707 

Selling & Distribution 9,550,825 

Total 1,331,810,588 
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WALTON HI-TECH INDUSTRIES LIMITED 

Property, Plant and Equipment Schedule 

of Refrigerator and Air Conditioner 

As at 30 June 2019 

Annexure-A.1 

 

 
Particulars 

COST  

Rate 

(%) 

DEPRECIATION DETAILS  

Accumulated 

Impairment 

 

WDV as on 30 June 

2019 

 

Opening Balance as 

on 01 July 2018 

 

Addition during the 

year 

 
Revaluation Surplus 

 

Adjustment for 

Revaluation 

Adjustment/ 

retirement during the 

year 

 

Total as on 30 June 

2019 

 

Opening Balance as 

on 01 July 2018 

 

Charged during the 

year 

Adjustment/ 

retirement during 

the year 

 

Adjustment for 

Revaluation 

 

Total as on 30 June 

2019 

Land & Land Development 35,671,189,038 51,647,871 - - - 35,722,836,909 - -    - - 35,722,836,909 

Building, Shed & Construction 10,860,828,611 1,392,643,299 - - - 12,253,471,910 2.5 135,515,908 281,077,343 -  416,593,250 66,377,090 11,770,501,570 

Plant, Machineries & Equipment 12,118,938,465 1,245,485,063 - - (97,448,890) 13,266,974,638 10 4,751,333,216 759,627,710 (56,441,441)  5,454,519,486 - 7,812,455,152 

Computer, IT Hardware & Equipment 227,809,670 34,156,169 - - (1,408,710) 260,557,129 30 146,659,564 49,225,702 (1,353,545)  194,531,722 - 66,025,408 

Decoration & Renovation 1,229,700 66,753 - - - 1,296,453 10 40,551 122,320 -  162,871 - 1,133,581 

Physical Infrastructure 357,888,330 63,569,457 - - - 421,457,787 2 2,084,688 7,488,844 -  9,573,532 - 411,884,255 

Furniture & Fixture 53,655,467 19,647,814 - - (96,171) 73,207,110 10 18,310,011 5,476,454 (36,295)  23,750,170 - 49,456,940 

Office Equipment 275,089,731 14,401,115 - - (5,488,859) 284,001,987 15.38 143,809,170 58,221,178 (4,104,902)  197,925,445 - 86,076,542 

Kitchen Appliance 14,627,734 1,389,632 - - - 16,017,367 20 11,217,367 1,741,773 -  12,959,140 - 3,058,226 

Car & Vehicles 633,383,488 69,768,182 - - (1,733,600) 701,418,070 20 361,822,508 98,184,463 (753,627)  459,253,344 - 242,164,725 

Construction Machineries 407,158,816 468,749 - - (396,112) 407,231,453 10 121,812,114 28,650,296 (222,750)  150,239,661 - 256,991,793 

Total 60,621,799,050 2,893,244,105 - - (106,572,342) 63,408,470,812  5,692,605,097 1,289,816,084 (62,912,560) - 6,919,508,621 66,377,090 56,422,585,101 
               

Total as at 30 June 2018 24,108,484,746 6,325,475,371 31,916,234,089 (1,279,951,730) (448,443,426) 60,621,799,049  5,485,061,686 1,833,961,755 (346,466,615) (1,279,951,730) 5,692,605,097 66,377,090 54,862,816,863 

 
- 

 
 
 

WALTON HI-TECH INDUSTRIES LIMITED 

Property, Plant and Equipment Schedule 

of TV, HAP and EAP 

As at 30 June 2019 

Annexure-A.2 

 

 
Particulars 

COST  

Rate 

(%) 

DEPRECIATION DETAILS  

Accumulated 

Impairment 

 

WDV as on 30 June 

2019 

 

Opening Balance as 

on 01 July 2018 

 

Addition during the 

year 

 
Revaluation Surplus 

 

Adjustment for 

Revaluation 

Adjustment/ 

retirement during the 

year 

 

Total as on 30 June 

2019 

 

Opening Balance as 

on 01 July 2018 

 

Charged during the 

year 

Adjustment/ 

retirement during 

the year 

 

Adjustment for 

Revaluation 

 

Total as on 30 June 

2019 

Plant, Machineries & Equipment - 1,168,930,095    1,168,930,095 10 - 40,911,885   40,911,885 - 1,128,018,209 

Computer, IT Hardware & Equipment - 336,810 - - - 336,810 30 - 2,508 - - 2,508 - 334,302 

Furniture & Fixture - 200,272 - - - 200,272 10 - 55 - - 55 - 200,217 

Office Equipment - 99,800 - - - 99,800 15.38 - 1,903 - - 1,903 - 97,897 

Car & Vehicles - 25,417,242 - - - 25,417,242 20 - 1,078,153 - - 1,078,153 - 24,339,089 

Total as at 30 June 2019 - 1,194,984,219 - - - 1,194,984,219  - 41,994,504 - - 41,994,504 - 1,152,989,715 

 
Depreciation allocation heads Amount in Taka 

Manufacturing 41,856,363 

Administrative 50,689 

Selling & Distribution 87,452 

Total 41,994,504 

Depreciation allocation heads Amount in Taka 

Manufacturing 1,188,663,693 

Administrative 91,689,018 

Selling & Distribution 9,463,373 

Total 1,289,816,084 
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WALTON HI-TECH INDUSTRIES LIMITED 
Amortization Schedule of Intangible Assets 

of Refrigerator, Air Conditioner, TV, HAP and EAP 

As at 30 June 2019 

Annexure-B 

 

 
Particulars 

COST AMORTIZATION  

WDV as on 

30 June 2019 

 

Opening Balance 

as on 01 July 2018 

 

Addition during 

the year 

Adjustment/ 

Retirement during 

the year 

Total as on 

30 June 2019 

 
Rate % 

 

Opening Balance 

as on 01 July 2018 

 

Charged during 

the year 

Adjustment/ 

Retirement 

during the year 

Total as on 30 

June 2019 

Software 68,904,434 7,182,630 - 76,087,064 20% 37,168,974 14,871,138 - 52,040,112 24,046,952 

Trade Marks 1,208,450   1,208,450.01 20% 1,173,967 7,011 - 1,180,978.68 27,471.33 

Motion Picture and Television film 12,925,327 371,815 - 13,297,142 20% 4,850,956 3,187,821 - 8,038,777 5,258,365 

Total as at 30 June 2019 83,038,211 7,554,445 - 90,592,656  43,193,897 18,065,970 - 61,259,867 29,332,789 

           

Total as at 30 June 2018 69,834,398 13,203,813 - 83,038,211  25,817,757 17,376,139 - 43,193,897 39,844,314 

 
 
 
 

Amortization allocation heads Amount in Taka 

Manufacturing 6,189,037 

Administrative 11,780,610 

Selling & Distribution 96,323 

Total 18,065,970 
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Annexure-C 

Walton Hi-Tech Industries Limited 
Detail of investment in shares 

Comparison between cost and market price of quoted shares as on 30 June 2019 

 
Investment in shares 

Number of 

shares 

Market 

price per 

share 

Total Market 

Price 

 
Total cost 

 
Gain/ (Loss) 

 

Investment in Shares through AB Securities  

1JANATAMF 420,997 4.80 2,020,786 2,684,365 (663,580) 

ABB1STMF 213,333 4.70 1,002,665 1,358,388 (355,722) 

ABBANK 190,000 10.00 1,900,000 3,002,488 (1,102,488) 

ACMELAB 173,391 77.00 13,351,107 17,769,183 (4,418,076) 

BPML 95,096 70.60 6,713,778 11,542,152 (4,828,375) 

BSRMLTD 508,845 70.90 36,077,111 51,310,438 (15,233,327) 

BSRMSTEEL 420,074 58.30 24,490,314 32,678,035 (8,187,721) 

BXPHARMA 176,426 83.50 14,731,571 18,111,086 (3,379,515) 

DESCO 602,446 45.70 27,531,782 33,153,513 (5,621,731) 

HEIDELBCEM 153,000 242.20 37,056,600 81,308,913 (44,252,313) 

IFADAUTOS 5,837 81.10 473,381 607,992 (134,612) 

JAMUNAOIL 141,880 173.80 24,658,744 28,829,102 (4,170,358) 

MERCANBANK 126,500 14.20 1,796,300 2,229,281 (432,981) 

MJLBD 400,000 91.00 36,400,000 44,037,283 (7,637,283) 

NAVANACNG 105,050 44.70 4,695,735 7,657,499 (2,961,764) 

OLYMPIC 110,633 236.30 26,142,578 28,078,363 (1,935,785) 

ONEBANKLTD 103,125 13.30 1,371,563 1,873,673 (502,110) 

RAKCERAMIC 220,000 33.80 7,436,000 10,676,986 (3,240,986) 

SPCL 233,320 84.00 19,598,880 26,695,920 (7,097,040) 

TITASGAS 1,370,000 39.80 54,526,000 97,563,051 (43,037,051) 

TRUSTB1MF 480,252 4.90 2,353,235 3,000,333 (647,098) 

Sub-total 6,250,205.00  344,328,128 504,168,043 (159,839,915) 

Deposited in BO account for investment in securities 6,101,340 6,101,340 - 

Sub-total 6,250,205.00 350,429,469 510,269,384 (159,839,915) 

 

 
Investment in shares 

Number of 

shares 

Market 

price per 

share 

Total Market 

Price 

 
Total cost 

 
Gain/ (Loss) 

Investment in shares through LankaBangla Securities Limited 
 

BANGLADESH STEEL RE-ROLLING MILLS LTD 100,000 70.90 7,090,000 8,987,625 (1,897,625) 

BANK ASIA LTD. 63,669 17.70 1,126,941 1,154,714 (27,772) 

BEXIMCO LTD. 400,000 22.40 8,960,000 10,210,380 (1,250,380) 

CONFIDENE CEMENT LTD 75,000 155.60 11,670,000 13,952,762 (2,282,762) 

Dhaka BANK LTD 102,500 13.60 1,394,000 1,625,745 (231,745) 

FAREAST KNITTING & DYEING INDUSTRIES LTD 200,000 16.50 3,300,000 3,567,553 (267,553) 

FU-WANG CEREMIC IND 200,000 12.30 2,460,000 2,925,840 (465,840) 

IFAD AUTOS LIMITED 355,000 81.10 28,790,500 38,375,197 (9,584,697) 

LafargeHolcim Bangladesh Limited 100,000 39.70 3,970,000 4,088,395 (118,395) 

MOBIL JAMUNA Bangladesh Ltd 90,000 91.00 8,190,000 8,607,327 (417,327) 

OLYMPIC IND. LTD 128,774 236.30 30,429,296 28,568,951 1,860,345 

PREMIER BANK LTD. 200,000 11.60 2,320,000 2,464,920 (144,920) 

Salvo Chemical 250,000 17.30 4,325,000 5,187,484 (862,484) 

SUMMIT POWER LTD. 200,000 41.70 8,340,000 7,955,534 384,466 

Unique Hotel & Resort Limited 150,000 52.50 7,875,000 8,222,238 (347,238) 
 2,614,943  130,240,738 145,894,665 (15,653,928) 

Deposited in BO account for investment in 

securities 
- 13,501,773 13,501,773 - 

 
  

Sub-total  2,614,943  143,742,510        159,396,438 (15,653,928) 

Grand Total  8,865,148 494,171,979        669,665,822        (175,493,843) 
  

 
The Company measures fair value of securities using level 1 inputs under quoted prices (unadjusted) in active markets for identical 

assets or liabilities at the measurement date. Detail of fair value measurement using its input level and approach is stated in Notes: 

45.00. 

482



 
 

 

 
 
 

 
Cash at Bank 

Walton Hi-Tech Industries Limited 
Details of Bank Balances 

As at 30 June 2019 

 
 
 
 

 
Annexure-D 

Bank name and Branches Bank Account No. 
30 June 2019 30 June 2018 

Amount in Taka 

AB Bank Limited, Chandra Branch 4026788163000 836,046 72,831 

AB Bank Limited, Islami Banking Branch 4027133002176 24,405 25,555 
AB Bank Limited, North South Road Branch 4010062906000 - 12,997,994 

AL-Arafa Islami Bank Ltd., Corporate Branch 151020046213 15,364,011 14,050,873 

Bank Alfalah Limited, Main Branch 70101870007 1,701,862 2,245,944 

Brac Bank Limited, Motijheel Branch 1505201615249000 39,539,371 67,428,370 

Commercial Bank of Ceylon - Motijheel 1894000422 1,926 14,791,243 

Commercial Bank of Ceylon- Motijheel 1802012408 1,926 17,316,023 

City Bank Limited, Principal Branch 1401477653001 7,321,491 4,491,580 

Dhaka Bank Limited, Local Office Branch 20110021850 11,640,150 2,049,950 
Dhaka Bank Limited, Kakrail Branch 106150000000062 58,398,867 66,832,684 

Dhaka Bank Limited- Kakrail Branch 106.175.23 - 20,967 

Dhaka Bank Limited, Local Office Branch 201121000002410 - - 

Dutch Bangla Bank Limited, Local Office Branch 10111024833 
 

101,806,434 
62,264,089 

Dutch Bangla Bank Limited, Shafipur Branch 1821103821 
 

14,140,040 
10,178,511 

Dutch Bangla Bank Limited, Local Office 1014021579 2,000 15,832 

Dutch Bangla Bank Limited, Local Office 954.402.123 1,045,049 - 
Eastern Bank Limited, Principal Branch 1013100340200 5,187,598 8,504,225 

Eastern Bank Limited, Principal Branch 1012040129788 9,205,669 9,026,635 

IFIC Bank Limited, Chandra Branch 1205505804001 24,060,283 26,859,698 

Islami Bank Bangladesh Limited, HO Complex 1869 93,669,719 73,701,606 

Islami Bank Bangladesh Limited, Ramna 20501570100231800 18,887,827 11,014,939 

Jamuna Bank Limited, Dilkusha Branch 60210018027 36,362,063 13,668,888 
Jamuna Bank Limited, Dilkusha Branch 60133010609 - 368,529 

Janata Bank Limited, Local Office Branch 33062583 2,697,920 3,381,465 

Mercantile Bank Limited, Motijheel Branch 11911100012821 22,039,887 9,609,629 

Mutual Trust Bank Limited, Principal Branch 20210027897 37,675,099 15,551,902 
NCC Bank Limited, Dilkusha Branch 280210018521 14,833,474 8,019,070 

National Bank Limited, Foreign Exchange 1021000029638 30,653,568 20,134,851 

ONE Bank - Principal Branch 11020003301 5,570,368 12,046,697 

Premier Bank Limited-Bashudhara Branch 16911100000341 5,216,706 - 

Prime Bank Limited, Islami Banking Branch 10811040015975 21,058,100 48,234,197 

Prime Bank Limited, Islami Banking Branch **********9259 - 2,224,151 

Pubali Bank Limited, Dhaka Stadium Branch 939901042590 36,182,685 53,553,095 

Rupali Bank Limited, Local Office Branch 89579 6,383,156 14,693,002 

Shahjalal Islami Bank Limited, Dhaka Main 400111100016270 7,931,108 4,423,513 

Social Islami Bank Limited, Principal Branch 1330060589 16,922,920 17,600,490 

Sonali Bank Limited, Dilkusha Corporate 33026644 52,562,501 39,737,673 

Southeast Bank Limited, Kawran Bazar 1511100006837 20,508,283 14,750,595 

Standard Bank - Principal Branch 33011355 17,377,974 10,067,748 
State Bank of India, Main Branch 5120496020201 12,571,225 1,798,001 

Trust Bank Limited, Dilkusha Corporate Islamic 
Branch 

70170212000053 
 

22,131,010 
16,687,055 

United Commercial Bank Limited, Dilkusha 
Branch 

1221101000000030 
 

38,941,588 
26,008,605 

Uttara Bank Limited, Dilkusha Branch 4824 38,964,980 12,029,294 

HSBC - Main Branch 001-334325-016 0 2,079,816 

Total  849,419,291 750,557,815  
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FDR Accounts 

i. Investment in FDR matured in less then 3 months maturity 
 

Bank name and Branches Bank Account No. 
30 June 2019 30 June 2018 

Amount in Taka 

 

 
AB Bank Limited, North South Road Branch 

AB-3442543 88,948,434 83,123,990 
AB-3509781 71,445,887 66,772,208 
AB-3382723 - 6,858,028 
AB-3382733 - 6,844,141 
AB-3442535 - 34,229,010 

AB-3442536 - 22,810,036 

Eastern Bank Limited 
National Bank Limited 

1015510321284 - 5,000,000 

55806675/331847 - 25,050,214 

Prime Bank Limited, Islami Banking Branch- 

Dilkusha 

10841040033765/32867 - 12,381,886 

PBL-33410/1081060036701 - 22,365,157 

Commercial Bank of Ceylon 
CBC-380200003272/011255 - 5,582,341 

380200003259 CBC - 5,605,633 

Jamuna Bank Limited, Dilkusha Branch 
JBL-0216079/0330088421 - 34,970,733 

0216021/0330087842 JB - 11,325,682 

State Bank of India - Main Branch SBI-17098/05120496030208 - 15,000,000 

Uttara Bank Limited, Dilkusha Branch 
Uttara-0469983/251-51-4223 5,850,016 5,531,589 

Uttara-0469989/251-51-4228 5,772,017 5,454,839 

Sub-total  172,016,354 368,905,486  
 

ii. FDR Accounts matured in more then 3 Months 
 

Bank name and Branches Bank Account No. 
30 June 2019 30 June 2018 

Amount in Taka 

 
 
 
 
 

AB Bank Limited, AB Bank-North South Road 

Branch 

3382745 14,463,240 13,554,230 
3382746 14,463,240 13,554,230 
3382747 14,463,240 13,554,230 
3382748 14,463,240 13,554,230 
3382749 14,463,240 13,554,230 
3442371 14,733,985 13,445,165 
3442372 14,733,985 13,445,165 
3442441 13,102,294 12,233,484 

AB-3382723 7,306,100 - 

AB-3382733 7,291,301 - 
AB-3442535 36,542,871 - 

AB-3442536 24,347,978 - 

Bank Alfalah Limited, Main Branch 
Alfalah-20051153/007645 - 11,731,079 
Alfalah-20051154/007646 - 11,731,079 

City Bank Limited, Principal Branch 
City-4191477653001 - 10,405,000 
City- 4471477653001 - 10,000,000 

 

Commercial Bank Limited, Motijheel Branch 
380200003232-Ceylon 12,328,779 11,700,193 

380200003259 CBC 5,860,291 - 
CBC-380200003272/011255 5,834,536 - 

 
Dutch Bangla Bank Limited, Local Office Branch 

DBBL 101.504.34489/0410441 - 11,458,263 
DBBL 101.504.34501/0410442 - 11,458,263 
DBBL-410558/101.504.34697 11,409,757 11,061,325 
DBBL-410559/101.504.34704 11,409,757 11,061,325 

 
 

 
Eastern Bank Limited, Principal Branch 

EBL- 1015560327144 - 10,000,000 
EBL- 1015560327124 - 10,000,000 
EBL-1015560327134 - 10,000,000 
EBL-1015510321284 5,000,000 - 
EBL-1015550355884 - 12,076,136 
EBL-1015550357264 - 6,114,971 
EBL-1015550362624 - 12,841,439 
EBL-1015550362634 - 12,229,942 

 
 

HSBC Bank - Main Branch 

001-334325-101 14,583,543 14,094,806 
001-334325-102 9,283,904 8,972,773 
001-334325-103 22,294,629 21,462,295 
001-334325-104 11,040,574 10,697,064 

HSBC-001-334325-105 55,326,620 53,614,313 
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Bank name and Branches Bank Account No. 
30 June 2019 30 June 2018 

Amount in Taka 

Jamuna Bank Limited, Dilkusha Branch 
0197246/0330087100 - 11,885,749 

0216021/0330087842 JBL 11,874,898 - 

 

Mercantile Bank Limited, Motijheel Branch 

011941300014207/0221060 - 12,008,920 

MKT-0269478/111941316773034 - 11,061,325 

MKT-111941320852666/0269805 - 5,292,500 

MKT-111941321049832/0269890 - 5,292,500 

 

Mutual Trust Bank Limited, Principal Branch 

171597/117983/15 - 11,961,127 

171598/117992/15 - 11,961,127 

MTBL-171731/121227/16 - 33,236,160 

MTBL-291281/125401/17 - 5,245,000 

 
 
 
 
 

National Bank Limited, Foreign Exchange Branch 

NTD 0331626/262/13 (New- 
1021000036258) 

14,356,889 
13,482,972 

NTD 0331627/263/13 (New- 
1021000036259) 

14,356,889 
13,482,972 

55806675/331847 New- 
1021000036422 

27,108,192 - 

65806072/0331783/130/14 (New- 
1021000036363) 

14,054,901 
13,013,299 

55806717/331851 (New- 
1021000036426) 

27,108,192 25,050,214 

 

 
ONE Bank Limited, Principal Branch 

4140003101/162105 - 12,868,675 

4140003098/162104 - 12,868,675 

4140003112/162106 - 12,868,675 

OBL-162900/4140005322 - 11,000,928 

OBL-162901/4140005311 - 11,000,928 

 
 

 
Prime Bank Limited, Islami Banking Branch- 

Dilkusha 

0032664/10841040032493 - 13,211,341 

0032663/10841060032492 - 13,211,341 

PBL-33410/1081060036701 23,536,520 - 

10841070033778/32870  12,802,328 

10841070033783/32871  12,802,328 

Prime-0038961/10841070037757  10,848,127 

Prime-0038962/10841050037758  10,848,127 

Prime-0038963/1084103003779  10,848,127 

 
 
 

State Bank of India - Main Branch 

SBI-0017077/05120496030201 10,790,665 10,387,813 

SBI-0017079/05120496030202 10,790,665 10,387,813 

SBI-0017080/05120496030203 10,790,665 10,387,813 

SBI-0017081/05120496030204 10,790,665 10,387,813 

SBI-17098/05120496030208 15,581,719 - 

SBI-17082/01520496030205 5,395,332 5,193,906 

SBI-05120496030206/17089 6,602,364 6,232,688 

SBI-05120496030207/17092 10,956,545 10,387,813 

 

 
Trust Bank Limited, Dilkusha Corporate Islamic 

Branch 

12937 - 13,413,333 

12938 - 13,413,333 

7017-0331013314/012948 14,058,991 13,321,910 

7017-0331022402/12984 - 13,049,429 

7017-0331022411/12985 - 13,049,429 

7017-0331023063/12989 - 64,345,932 

Sub-total  582,901,194 901,717,714  

Grand Total  754,917,547 1,270,623,200  
 

 

The company maintains these FDRs against margin with different banks as mentioned above and the same shall be 

deposited by the company at the time of issue of Letter of Credit (LC). This margin will be appropriated by the company 

at the time of settlement of Letter of Credits (LC). 
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Walton Hi-Tech Industries Limited 

Detail of limit, purpose and security of long term and short term loan and bank overdraft 

As at 30 June 2019 

Annexure-E 
 
 

SL No. 

 
Name of Lender 

 
 

Credit Contract No. & Date 

Limit for Credit Facilities (BDT in Crore) 

 

Long Term Loan 
 

Short Term Loan 
Total Credit 

Facilities 

1 Prime Bank Limited (PBL) Prime/CAD/CNIB/2019/908; Date: February 24, 2019 200.00 300 500.00 

2 Trust Bank Limited (TBL) TBL/Dil/Investment/2018/127; Date: December 04, 2018 - 166 166.00 

3 Brac Bank Limited (BBL) CAD-Dhaka/JMP/01615249/2019/0015; Date: January 21, 2019 98.39 182 280.39 

4 AB Bank Limited (ABBL) ABBL/NSRB/CAM/342/2018; Date: October 28, 2018 - 307.5 307.50 

5 Eastern Bank Limited (EBL) CR.ADMN (Dhaka Area) /ID#1009080/ERR/0685/ 2018, Date: April 18, 2018 100.00 169.5 269.50 

6 HSBC FOL008, Date: July 04, 2018 193.28 455.5 648.78 

7 National Bank Limited (NBL) NBL/FEB/ADV/MKA/177/2018, Date: April 17, 2018 - 291 291.00 

8 Bank Alfalah Limited (BAFL) BAFL/CBG/OCT/18/017, Date: October 10, 2018 - 70 70.00 

 

9 
Mutual Trust Bank Limited 

(MTBL) 

MTB/PB/ADV/Walton Hi-Tech Industries Ltd./2018/1359, Date: September 10, 2018 

MTB/PB/ADV/Walton Hi-Tech Industries Ltd./2018/838, Date: 22 May 2018 

 

50.00 
 

220 
 

270.00 

10 Mercantile Bank Limited MBL/MOTI/CR/2018/2021, Date: October 15, 2018 - 58 58.00 

 
 

11 

 

 

Dutch Bangla Bank Limited 

(DBBL) 

DBBL/101/05/2018/6310, Date: July 07, 2018 

DBBL/101/05/2018/6464, Date: 10 July 2018 

DBBL/101/05/2018/7626, Date: 07 August 2018 

DBBL/101/05/2018/4966, Date: 24 May 2018 

 
 

150.00 

 
 

33 

 
 

183.00 

 

12 
Commercial Bank of Ceylon Plc 

(CBC) 

CRDT/SJA/1865/0912/2017, Date: 06 September 2017 

CRDT/SJA/1865/0913/2017, Date: 06 September 2017 

 

57.51 
 

160 
 

217.51 

 

13 
 

Standard Chartered Bank (SCB) 
12X/10586899/BDTURDUJ, Date: 20 May 2018 

12X/10586899/BDULBWCO, Date: 20 May 2018 

 

100.00 
 

243 
 

343.00 

14 Dhaka Bank Limited (DBL) DBL/KRL/CR/2019/436, Date: February 19, 2019 63.14 137 200.14 

15 Jamuna Bank Limited (JBL) JBL/DIL/CR/2018/8100, Date: November15, 2018 - 429 429.00 

16 State Bank of India (SBI) 45/DHK/ADV/890(A), Date: March 25, 2019 39.20 100 139.20 

17 The City Bank Limited (CBL) CBL/HO/CAD/COMM/2019/42, Date: April 29, 2019 42.57 400 442.57 

18 Uttara Bank Limited (UBL) UBL/DIL/Advance/WALTON Hi-Tech/18/450, Date: May 08, 2018 - 115 115.00 

19 DEG- Deutsche Investitions- und Entwicklungsgesellschaft mbH, KFW 306.82 - 306.82 

Total 1,401 3,837 5,237 

 

The purpose of these long term loans is for import of Capital Machineries & Equipment, Spare Parts & Components, Construction Materials and any other Capital 

expenditures. 
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Walton Hi-Tech Industries Limited 

Detail of Bank wise details of fixed and floating charges 

As at 30 June 2019 
 

Bank wise details of fixed and floating charges are as follows 

 
 

Sl. No. 

 
 

Name of Lenders 

Security Amount (BDT in Crore) 

Fixed Charge On Floating Charge On  
Stocks & 

Book Debts Immovable 

Property 

Plant & 

Machinery 

 

Machinery 
Stocks & Book 

Debts 

1 Prime Bank Limited (PBL) - 200.00 - 427.00 627.00 

2 Trust Bank Limited (TBL) - 77.00 - 166.00 243.00 

3 Brac Bank Limited (BBL) 255.60 175.58 - 182.00 613.18 

4 AB Bank Limited (ABBL) - 25.00 - 707.50 732.50 

5 Eastern Bank Limited (EBL) 40.00 110.00 - 260.00 410.00 

6 The HongKong and Shanghai Banking Corporation Limited (HSBC) 50.00 215.00 - 455.50 720.50 

7 National Bank Limited (NBL) - - - 138.00 138.00 

8 Southeast Bank Limited (SEBL) - - - 47.00 47.00 

9 ONE Bank Limited (OBL) - - - 105.00 105.00 

10 Bank Alfalah Limited (BAFL) - - - 70.00 70.00 

11 Mutual Trust Bank Limited (MTBL) - 50.00 - 220.00 270.00 

12 Dutch Bangla Bank Limited (DBBL) - 150.00 - 151.00 301.00 

13 Commercial Bank of Ceylon Plc (CBC) - 59.60 - 160.00 219.60 

14 Merchantile Bank Limited (MBL) - - - 85.00 85.00 

15 Standard Chartered Bank (SCB) 100.00 - 100.00 268.00 468.00 

16 Dhaka Bank Limited (DBL) - 80.00 - 240.00 320.00 

17 Jamuna Bank Limited (JBL) - - - 429.00 429.00 

18 State Bank of India (SBI) - 46.10 - 100.00 146.10 

19 The City Bank Limited (CBL) - 100.00 - 300.00 400.00 

20 Uttara Bank Limited (UBL) - - - 55.00 55.00 

21 DEG-Deutsche Investitions-und Entwicklungsgesellschaft mbH, KFW 503.86 348.27 - - 852.13 

Total 949.46 1,636.55 100.00 4,566.00 7,252.01 
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Walton Hi Tech Industries Limited 
Statement of Ratio Analysis 

Annexure-F 

 

Particulars 
 

DEG Standard 
Status as on Status as on 

30 June 2019 30 June 2018 

 

Debt Equity Ratio 

 

Not exceeding 1.8X 

 

0.35 

 

0.35 

 

Current Ratio 
 

Not Less then 1.1X 
 

1.85 
 

1.80 

 

Debt Service Coverage Ratio 
 
Not Less then 1.3X 

(Including Change in working capital) 

 

0.37 
 

2.65 

 
Total interest bearing debt to EBITDA 

 
Not exceeding 3X 

 
1.33 

 
2.50 

 
Total Interest Bearing Debt 

Long Term 

 
6,194,630,678 

 
9,372,083,072 

Short Term 19,207,976,314 11,264,897,384 

 25,402,606,992 20,636,980,457 

 

Cash and Cash Equivalent 

 

1,029,902,851 

 

1,141,586,436 

Cash and Cash Equivalent 1,029,902,851 1,141,586,436 

   

Net Interest Bearing DEBT 24,372,704,141 19,495,394,020 

 

Equity 

 

72,978,067,368 

 

59,216,928,765 

Total Equity 72,978,067,368 59,216,928,765 

 

Current Assets 

 

43,197,763,332 

 

23,665,691,884 

Total Current Assets 43,197,763,332 23,665,691,884 

 

Current Liabilities 

 

23,371,138,891 

 

13,120,865,085 

Total Current Liabilities 23,371,138,891 13,120,865,085 

 

EBITDA 

Net Profit before WPPF & Tax 

 
 

 
15,504,373,948 

 
 

 
4,003,033,889 

Financial Expenses 1,493,855,820 1,929,374,572 

Depreciation 1,331,810,588 1,833,961,755 

Amortisation 18,065,970 17,376,139 

 18,348,106,326 7,783,746,355 

   

Change in Working Capital (16,813,444,310) 4,187,883,781 

   

Cash Flow 1,534,662,016 11,971,630,136 

 

Debt Service in respect of that Relevant Year 

(a) Finance Charge 

 
 

 
1,360,521,621 

 
 

 
1,475,279,879 

(b) Aggregate of all scheduled and mandatory repayments of Debt 2,837,393,300 3,043,923,730 

Total Debt Service 4,197,914,921 4,519,203,609 
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b. Information as is required under section 186 of the Company Act 1994 relating to 

holding company; 

 

Not applicable to WHIL since the company has no subsidiary.  
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c. Selected ratios as specified in Annexure -D 

 
WALTON HI-TECH INDUSTRIES LIMITED 

Statement of Ratio Analysis 
This is to certify that Walton Hi-Tech Industries Limited has maintained the following ratios as specified in rule 4(1)(d) Annexure-D of the Securities and 
Exchange Commission (Public Issue) Rules, 2015 computed on the basis of the audited financial statements for the period/ year ended on 30 June 2019, 30 
June 2018, 30 June 2017, 30 June 2016, and 30 June 2015 respectively. 
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We have examined the calculation procedure of the above ratios of Walton Hi-Tech Industries Limited for the period/year ended on 30 June 2019, 30 June 2018, 

30 June 2017, 30 June 2016 and 30 June 2015 respectively and no material deviation found in the result. 

 Sd/- 

Place: Dhaka          Mahfel Huq & Co., 

Date: 08 December 2019          Chartered Accountants 
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Ratio Compared with Industry Average 

Selected Ratios as specified in Annexure-D  
As on 30 June 2017     

Financial Ratio WHIL 
INDUSTRY 
AVERAGE 

(Ratio) 
Remarks/Explanations 

Liquidity Ratio    

Current Ratio 1.25 1.63 
WHIL's current ratio is lower than the industry average current ratio because of relatively 
higher current liabilities. 

Quick Ratio 0.50 0.75 
WHIL's quick ratio is lower than the industry average ratio as quick assets are relatively 
lower. 

Operating Ratios    

Accounts Receivable Turnover Ratio (In 
times) 

4.81 6.52 WHIL's ratio is lower as the collection period as it is lower than the average industry. 

Inventory Turnover Ratio (In times) 1.22 3.29 WHIL's ratio is lower because of the relatively high inventory level. 

Asset Turnover Ratio (In times) 0.74 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Profitability Ratio    

Gross Margin Ratio % 35.53% 28.23% 
WHIL's ratio is better than the industry average ratio as lower of manufacturing and 
overhead cost. 

Operating Profit Ratio % 25.33% 10.53% WHIL's ratio is better than the industry average ratio as higher operating profit. 

Net Profit Ratio % 23.00% 7.01% WHIL's ratio is better than the industry average ratio as higher of net profit. 

Return on Assets Ratio (ROA) % 17.04% 18.81% 
WHIL's ratio is slightly lower than the industry average ratio as higher of total assets for 
revaluation of land and buildings. 

Return on Equity Ratio (After Tax) % 30.26% 35.48% 
WHIL's ratio is lower than the industry average ratio as a higher amount of equity and 
reserves for having a significant amount of revaluation reserves. 

Earnings Per Share (EPS) Ratio 734.48 10.11 WHIL's ratio is significantly higher than the industry average as a higher net profit. 

Restated Earnings Per Share (EPS) Ratio 24.48 10.11 WHIL's ratio is significantly higher than the industry average as a higher net profit. 

EBITDA Margin% 33.58% N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 
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Solvency Ratio    

Debt to Total Assets Ratio 0.54 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Debt to Equity Ratio 1.18 1.38 WHIL's ratio is better as the debt burden is lower than shareholders equity. 

Times Interest Earned Ratio 8.19 8.0 
WHIL's ratio is slightly better than the industry average ratio as the company achieved 
higher operating profit to cover its net financial expense. 

Debt Service Coverage Ratio 4.63 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Cash Flow    

Net Operating Cash Flow Per Share 11.91 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Net Operating Cash Flow Per Share/EPS 0.02 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company.     

 
1. While calculating the Industry Average, the outlier results have not been considered. 

2. The ratios of Walton Hi-Tech Industries Limited as mentioned in the above table has been calculated based on its Audited Financial Statements, and Industry 
average ratios are calculated on the basis of financial data collected from Annual Report of the following publicly-traded Company's corresponding accounting 
years: 

    
Name of the Company Considered Accounting Years 

Singer Bangladesh Limited For the Year ended 30 June 2017, 30 June 2016, 30 June 2015 and 30 June 2014.     
** Annual report for the year 2018 is not available.  

3. The Company considered as a peer of WHIL are listed in the Stock Exchanges of Bangladesh, which are Dhaka Stock Exchange Limited and Chittagong Stock 
Exchange Limited. 

4. Company's having annually published data have been considered only. 
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As on 30 June 2016 

Financial Ratio WHIL 
INDUSTRY 
AVERAGE 

(Ratio) 
Remarks/Explanations 

Liquidity Ratio    

Current Ratio 1.37 1.77 
WHIL's current ratio is lower than the industry average current ratio because of 
relatively higher current liabilities. 

Quick Ratio 0.43 0.84 
WHIL's quick ratio is lower than the industry average ratio as quick assets are relatively 
lower. 

Operating Ratios    

Accounts Receivable Turnover Ratio 
(In times) 

7.43 7.02 
WHIL's ratio is slightly higher as the collection period as it is higher than the average 
industry. 

Inventory Turnover Ratio (In times) 1.81 3.88 WHIL's ratio is lower because of the relatively high inventory level. 

Asset Turnover Ratio (In times) 0.99 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Profitability Ratio    

Gross Margin Ratio % 34.59% 28.79 
WHIL's ratio is better than the industry average ratio as lower of manufacturing and 
overhead cost. 

Operating Profit Ratio % 25.49% 10.36 WHIL's ratio is better than the industry average ratio as higher operating profit. 

Net Profit Ratio % 23.39% 6.10 WHIL's ratio is better than the industry average ratio as higher of net profit. 

Return on Assets Ratio (ROA) % 23.20% 19.96 
WHIL's ratio is slightly lower than the industry average ratio as higher of total assets for 
revaluation of land and buildings. 

Return on Equity Ratio (After Tax) % 36.71% 28.06 
WHIL's ratio is lower than the industry average ratio as a higher amount of equity and 
reserves for having a significant amount of revaluation reserves. 

Earnings Per Share (EPS) Ratio 621.43 7.12 WHIL's ratio is significantly higher than the industry average as a higher net profit. 

Restated Earnings Per Share (EPS) 
Ratio 

20.71 7.12 WHIL's ratio is significantly higher than the industry average as a higher net profit. 

EBITDA Margin% 0.33 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Solvency Ratio    

Debt to Total Assets Ratio 0.49 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Debt to Equity Ratio 0.97 1.19 WHIL's ratio is better as the debt burden is lower than shareholders equity. 

Times Interest Earned Ratio 8.93 9.9 
WHIL's ratio is lower than the industry average ratio as the company achieved 
relatively operating profit to cover its net financial expense than its peer company. 
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Debt Service Coverage Ratio 6.04 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Cash Flow    

Net Operating Cash Flow Per Share 60.84 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Net Operating Cash Flow Per 
Share/EPS 

0.10 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

 

As on 30 June 2015 

Financial Ratio WHIL 
INDUSTRY 
AVERAGE 

(Ratio) 
Remarks/Explanations 

Liquidity Ratio    

Current Ratio 1.32 '2.90 
WHIL's current ratio is lower than the industry average current ratio because of 
relatively higher current liabilities. 

Quick Ratio 0.51 1.53 
WHIL's quick ratio is lower than the industry average ratio as quick assets are relatively 
lower. 

Operating Ratios    

Accounts Receivable Turnover Ratio 
(In times) 

11.86 7.16 
WHIL's ratio is slightly higher as the collection period as it is higher than the average 
industry. 

Inventory Turnover Ratio (In times) 2.66 3.84 WHIL's ratio is lower because of the relatively high inventory level. 

Asset Turnover Ratio (In times) 1.31 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Profitability Ratio    

Gross Margin Ratio % 32.89% 26.67 
WHIL's ratio is better than the industry average ratio as lower of manufacturing and 
overhead cost. 

Operating Profit Ratio % 25.77% 8.06 WHIL's ratio is better than the industry average ratio as higher operating profit. 

Net Profit Ratio % 23.94% 5.30 WHIL's ratio is better than the industry average ratio as higher of net profit. 

Return on Assets Ratio (ROA) % 31.31% 14.90 
WHIL's ratio is slightly lower than the industry average ratio as higher of total assets 
for revaluation of land and buildings. 

Return on Equity Ratio (After Tax) % 46.90% 26.01 
WHIL's ratio is lower than the industry average ratio as a higher amount of equity and 
reserves for having a significant amount of revaluation reserves. 

Earnings Per Share (EPS) Ratio 502.56 4.81 WHIL's ratio is significantly higher than the industry average as a higher net profit. 
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Restated Earnings Per Share (EPS) 
Ratio 

16.75 4.81 WHIL's ratio is significantly higher than the industry average as a higher net profit. 

EBITDA Margin% 0.33 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Solvency Ratio    

Debt to Total Assets Ratio 0.47 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Debt to Equity Ratio 0.89 0.58 WHIL's ratio is better as the debt burden is lower than shareholders equity. 

Times Interest Earned Ratio 10.94 9.9 
WHIL's ratio is slightly better than the industry average ratio as the company achieved 
higher operating profit to cover its net financial expense. 

Debt Service Coverage Ratio 8.33 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Cash Flow    

Net Operating Cash Flow Per Share 240.77 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Net Operating Cash Flow Per 
Share/EPS 

0.48 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

 

As on 30 June 2014 

Financial Ratio WHIL 
INDUSTRY 
AVERAGE 

(Ratio) 
Remarks/Explanations 

Liquidity Ratio    

Current Ratio 1.58 2.83 
WHIL's current ratio is lower than the industry average current ratio because of 
relatively higher current liabilities. 

Quick Ratio 0.57 1.23 
WHIL's quick ratio is lower than the industry average ratio as quick assets are relatively 
lower. 

Operating Ratios    

Accounts Receivable Turnover Ratio 
(In times) 

23.09 7.93 
WHIL's ratio is slightly higher as the collection period as it is higher than the average 
industry. 

Inventory Turnover Ratio (In times) 25.26 3.92 WHIL's ratio is higher because of the relatively lower inventory level. 

Asset Turnover Ratio (In times) 1.63 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Profitability Ratio    
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Gross Margin Ratio % 25.99% 25.33 
WHIL's ratio is better than the industry average ratio as lower of manufacturing and 
overhead cost. 

Operating Profit Ratio % 20.16% 8.27 WHIL's ratio is better than the industry average ratio as higher operating profit. 

Net Profit Ratio % 19.25% 5.0 WHIL's ratio is better than the industry average ratio as higher of net profit. 

Return on Assets Ratio (ROA) % 31.33% 14.90 
WHIL's ratio is slightly lower than the industry average ratio as higher of total assets 
for revaluation of land and buildings. 

Return on Equity Ratio (After Tax) % 55.28% 23.73 
WHIL's ratio is lower than the industry average ratio as a higher amount of equity and 
reserves for having a significant amount of revaluation reserves. 

Earnings Per Share (EPS) Ratio 314.49 5.91 WHIL's ratio is significantly higher than the industry average as a higher net profit. 

Restated Earnings Per Share (EPS) 
Ratio 

10.48 5.91 WHIL's ratio is significantly higher than the industry average as a higher net profit. 

EBITDA Margin% 0.26 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Solvency Ratio    

Debt to Total Assets Ratio 0.52 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Debt to Equity Ratio 1.07 0.62 WHIL's ratio is lower as the debt burden is higher than shareholders equity. 

Times Interest Earned Ratio 10.79 8.1 
WHIL's ratio is slightly better than the industry average ratio as the company achieved 
higher operating profit to cover its net financial expense. 

Debt Service Coverage Ratio 14.08 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Cash Flow    

Net Operating Cash Flow Per Share 333.09 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 

Net Operating Cash Flow Per 
Share/EPS 

1.06 N/F 
WHIL's ratio is not comparable to the industry average ration as it was not disclosed in 
published financial statements of peer company. 
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d. Auditor’s report under section 135 (1) Para 24 (1) of Part II of Schedule III of the 

Company Act, 1994; 

 

WALTON HI-TECH INDUSTRIES LIMITED 

Auditors’ Report under Section-135(I), Para 24(I), of Part-II of Schedule III to the 
Companies Act 1994  
As required under Section-135(I), Para 24(I), of Part-II of Schedule III to the 
Companies Act 1994, management of Walton Hi-Tech Industries Limited has 
prepared the following statements of its stand alone audited financial position, 
financial performance and cash flows for the year ended 30 June 2015, 30 June 2016, 
30 June 2017, 30 June 2018 and 30 June 2019 respectively, submitted those to us for 
working and issuance of our confirmation thereon.  
 
We, as the auditors of the Company, having examined the stand alone audited 
financial statements of the Company for the year ended 30 June 2015, 30 June 2016, 
30 June 2017, 30 June 2018 and 30 June 2019 respectively, hereby confirm that the 
following information has been correctly extracted from those audited financial 
statements.   
 
Financial statements for the year ended 30 June 2019 was audited by us and Financial 
statements for the year ended 30 June 2016, 30 June 2017 and 30 June 2018 were 
audited by ACNABIN, Chartered Accountant and Financial statements for the year 
ended 30 June 2015 were audited by Mohammad Ata Karim & Co., Chartered 
Accountants. In pursuance of section 135(1) under paragraph 24(1) of part II of the 
Third schedule of the Companies Act 1994 our report is as under: 
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1. Statement of Assets and liabilities:             
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2. Statement of Operating Result: 
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3. Statement of Cash Flows: 
 

 

 

Point to be noted that: 

1. Statement of Cash Flows for the year ended 30 June 2019, 2018, 2017, 2016 and 2015 are part of the 

Auditor's Report and audited financial statement for the year then ended. 

2. Dividend Declared: 30% Cash dividend was declared by the company in the year of 2018-19; 

3. The Company was incorporated on April 17, 2006; 

4. The Statement of Financial Position as at 30 June 2019 was certified by us and for the year ended 30 

June 2018, 30 June 2017 and 30 June 2016 of the Company was duly certified by ACNABIN 

Chartered Accountants and the same for the year ended 30 June 2015 was duly certified by 

Mohammad Ata Karim & Co., Chartered Accountants; 

5. The Statement of Profit or Loss and other Comprehensive Income for the year ended June 30, 2019 

was certified by us and for the year ended 30 June 2018, 30 June 2017 and 30 June 2016 of the 
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Company was duly certified by ACNABIN Chartered Accountants and the same for the year ended 

30 June 2015 was duly certified by Mohammad Ata Karim & Co., Chartered Accountants; 

6. The Statement of Cash Flows for the year ended June 30, 2019 was audited by us and for the year 

ended 30 June 2018, 30 June 2017 and 30 June 2016 of the Company was duly certified by ACNABIN 

Chartered Accountants and the same for the year ended 30 June 2015 was duly certified by 

Mohammad Ata Karim & Co., Chartered Accountants; 

7. The Company has no subsidiaries; 

8. No proceeds or part of proceeds of the issue of shares were applied directly or indirectly by the 

Company in the purchase of any other business; 

9. The Company prepared Quarterly financial statements for the period from 1st July 2019 to 30th 

September 2019 after year-end financial statement on June 30, 2019. 

10. Figures related to previous years have been rearranged whenever considered necessary. 

 

 

 

 

 Sd/- 

Place: Dhaka          Mahfel Huq & Co., 

Date: 08 December 2019       Chartered Accountants 
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e. Financial spreadsheet analysis for the latest audited financial statements; 

1. Statement of Financial Position:  
30 June 2019 % 30 June 2018 % 30 June 2017 % 30 June 2016 % 30 June 2015 %  

ASSETS            

Non-Current Assets 60,230,346,433  58.23% 58,696,298,063  71.27% 23,273,823,672  43.99% 14,211,488,479  42.71% 8,643,123,019  42.57% 

Property, Plant and Equipment 57,575,574,816  55.67% 54,862,816,863  66.61% 18,623,423,060  35.20%  9,464,360,715  28.44% 7,317,456,591  36.04% 

Intangible Assets  29,332,788  0.03% 39,844,314  0.05% 44,016,640  0.08% 23,464,087  0.07% 25,256,364  0.12% 

Investments   494,171,979  0.48%  793,862,675  0.96% 280,000,000  0.53% 100,000,000  0.30% 100,000,000  0.49% 

Other Non-Current Assets 2,131,266,850  2.06% 2,999,774,211  3.64% 4,326,383,972  8.18% 4,618,248,733  13.88% 1,200,410,064  5.91% 

Deferred Tax Assets -      -      -    0% 5,414,944  0%  -    0% 

Current Assets 43,197,763,333  41.77% 23,665,691,884  28.73% 29,637,013,951  56.01% 19,061,475,692  57.29% 11,658,624,141  57.43% 

Inventories 13,530,290,768  13.08% 12,304,993,861  14.94% 16,075,153,633  30.38% 11,003,934,650  33.07% 4,410,789,225  21.73% 

Trade and Other Receivables 24,479,836,553  23.67% 8,376,550,686  10.17% 8,913,997,928  16.85% 4,358,471,782  13.10% 2,796,029,008  13.77% 

Advances, Deposits and Prepayments 3,574,831,967  3.46% 940,843,187  1.14% 1,611,833,003  3.05% 2,092,669,581  6.29% 2,757,512,575  13.58% 

Short Term Investment 582,901,194  0.56% 901,717,714  1.09% 1,318,307,645  2.49% 827,294,811  2.49% 952,089,560  4.69% 

Cash and Cash Equivalents 1,029,902,851  1.00% 1,141,586,436  1.39% 1,717,721,742  3.25%  779,104,868  2.34% 742,203,774  3.66% 

TOTAL ASSETS 103,428,109,766  100.00% 82,361,989,947  100.00% 52,910,837,623  100.00% 33,272,964,171  100.00% 20,301,747,160  100.00% 

EQUITY AND LIABILITIES            

Capital and Reserves 72,978,067,368  70.56% 59,216,928,765  71.90% 24,274,097,681  45.88% 16,929,279,305  50.88% 10,714,645,830  52.78% 

Share Capital 3,000,000,000  2.90% 3,000,000,000  3.64%  100,000,000  0.19% 100,000,000  0.30%  100,000,000  0.49% 

Retained Earnings 38,587,504,162  37.31% 24,797,308,063  30.11% 24,174,097,681  45.69% 16,829,279,305  50.58% 10,614,645,830  52.28% 

Revaluation Reserves 31,390,563,206  30.35% 31,419,620,702  38.15% -    0.00% -    0.00% -    0.00% 

Liabilities            

Non-Current Liabilities 7,078,903,507  6.84% 10,024,196,097  12.17% 4,865,799,177  9.20% 2,396,208,315  7.20%  748,801,262  3.69% 

Long Term Loans, Net of Current Portion 6,194,630,678  5.99% 9,372,083,072  11.38% 4,756,626,163  8.99% 2,345,832,800  7.05% 696,787,990  3.43% 

UNDP Fund 95,004,333  0.09% 19,625,000  0.02% 44,812,757  0.08% 50,375,515  0.15% 52,013,272  0.26% 

Deferred Tax Liability 789,268,496  0.76% 632,488,025  0.77% 64,360,257  0.12% -    0.00% -    0.00% 

Current Liabilities  23,371,138,892  22.60% 13,120,865,085  15.93% 23,770,940,765  44.93% 13,947,476,551  41.92% 8,838,300,068  43.53% 

Trade and Other Payables   876,557,103  0.85% 361,418,639  0.44% 481,141,872  0.91% 528,479,787  1.59% 261,979,302  1.29% 

Short Term Loans 16,370,583,014  15.83% 8,220,973,654  9.98% 20,015,287,276  37.83% 11,084,895,809  33.32% 7,447,319,350  36.68% 

Long Term Loan - Current Portion  2,837,393,300  2.74% 3,043,923,730  3.70% 1,328,461,436  2.51%  709,678,396  2.13% -    0.00% 

Provisions and Accruals  3,286,605,474  3.18% 1,494,549,062  1.81% 1,945,895,381  3.68% 1,621,679,227  4.87% 1,127,542,238  5.55% 

Other Current Liabilities -    0.00% -    0.00% 154,800  0.00% 2,743,332  0.01% 1,459,178  0.01% 

Total Liabilities 30,450,042,399  29.44% 23,145,061,182  28.10% 28,636,739,942  54.12% 16,343,684,866  49.12% 9,587,101,330  47.22% 

TOTAL EQUITY AND LIABILITIES 103,428,109,767  100.00% 82,361,989,947  100.00% 52,910,837,623  100.00% 33,272,964,171  100.00% 20,301,747,160  100.00% 

Net Assets Value (NAV) Per Share without 
revaluation 

138.63    92.66    80.91     56.43    35.72    

Net Assets Value (NAV) Per Share with 
revaluation 

243.26     197.39    -     -      -      
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2. Statement of Operating Result:   
30 June 2019 %  30 June 2018 %  30 June 2017 %  30 June 2016 %  30 June 2015 %   

           

Revenue, net 51,773,237,116  100.00  27,329,731,164  100.00  31,931,044,073  100.00  26,566,298,951  100.00  20,995,870,005  100.00  

Cost of Sales  (30,805,628,408) (59.50) (19,322,738,209) (70.70) (20,584,695,551) (64.47) (17,376,435,126) (65.41) (14,091,364,464) (67.11) 

Gross profit 20,967,608,708  40.50  8,006,992,955  29.30  11,346,348,522  35.53  9,189,863,825  34.59  6,904,505,541   32.89   
           

Administrative Expenses  (828,966,191)  (1.60)  (677,328,535)  (2.48)  (685,292,171)  (2.15)  (639,624,590)  (2.41)  (523,926,458)  (2.50) 

Selling & Distribution Expenses  (3,238,601,690)  (6.26)  (1,437,524,352)  (5.26)  (1,110,269,978)  (3.48)  (899,553,301)  (3.39)  (467,503,844)  (2.23)  
 (4,067,567,881)  (7.86)  (2,114,852,887)  (7.74)  (1,795,562,149)  (5.62)  (1,539,177,891)  (5.79)  (991,430,303)  (4.72) 

Operating Profit before Financial Expenses 16,900,040,827  32.64  5,892,140,068   9,550,786,373   7,650,685,934   5,913,075,239   

Finance Costs  (1,493,855,820)  (2.89)  (1,929,374,572)  (7.06)  (1,462,372,055)  (4.58)  (877,881,092)  (3.30)  (501,481,979)  (2.39) 

Profit before distribution of WPP  15,406,185,007  29.76  3,962,765,496  14.50  8,088,414,318  25.33  6,772,804,842  25.49  5,411,593,259  25.77  

Other Income 98,188,942  0.19  40,268,392  0.15  149,257,973  0.47  138,902,379  0.52  182,609,956  0.87  

Workers' Profit Participation & welfare fund  (738,303,521)  (1.43)  (190,620,661)  (0.70)  (392,270,109)  (1.23)  (329,128,915)  (1.24)  (266,390,629)  (1.27) 

Profit before Tax 14,766,070,428  28.52  3,812,413,227  13.95  7,845,402,182  24.57  6,582,578,306  24.78  5,327,812,586  25.38   
           

Income Tax Expenses            

Current Tax Expense  (848,151,353)  (1.64)  (217,688,463)  (0.80)  (430,808,606)  (1.35)  (373,359,775)  (1.41)  (302,241,012)  (1.44) 

Deferred Tax Expense  (156,780,471)  (0.30)  (71,514,381)  (0.26)  (69,775,201)  (0.22) 5,114,944  0.02  -    -     
 (1,004,931,824)  (1.94)  (289,202,844)  (1.06)  (500,583,807)  (1.57)  (368,244,831)  (1.39)  (302,241,012)  (1.44) 

Profit after tax 13,761,138,604  26.58  3,523,210,383  12.89  7,344,818,375  23.00  6,214,333,475  23.39  5,025,571,574  23.94   
           

Other Comprehensive Income            
 

           

Items that will not be reclassified subsequently to profit or loss:            

Gain on revaluation of property -    -    31,916,234,089  116.78  -    -    -    -    -    -    

Related Tax  -     (496,613,387)  (1.82)  -     -     -     
-    -    31,419,620,702  114.96  -    -    -    -    -    -    

Items that may be reclassified subsequently to profit or loss: -    -    -    -    -    -    -    -    -    -     
-    -    -    -    -    -    -    -    -    -    

Total Comprehensive Income for the Year 13,761,138,604  26.58  34,942,831,085  127.86  7,344,818,375  23.00  6,214,333,475  23.39  5,025,571,574  23.94   
           

Earnings Per Share (EPS) 45.87   11.74   24.48   20.71   16.75   
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3. Statement of Cash Flows:   
30 June 2019 30 June 2018 30 June 2017 30 June 2016 30 June 2015 

  

Cash Flows from Operating Activities  

A. Net Cash (used in)/ generated by Operating Activities  407,619,480 9,757,919,852  119,107,242  608,413,064  2,407,736,583  

B. Net Cash (used in)/ generated by Investing Activities (3,990,314,970) (4,870,668,396) (10,762,340,286) (6,587,436,636) (5,706,096,368) 

C. Net Cash (used in)/ generated by Financing Activities 3,471,011,904  (5,627,661,198)  12,746,124,351   6,015,924,665  2,336,609,155  

D) Net increase in cash and cash equivalents  (111,683,586)   (740,409,740) 2,102,891,308  36,901,094   (961,750,630) 

E) Cash and cash equivalents at the beginning of the period/ year 1,141,586,436  1,881,996,176   779,104,868   742,203,774  1,703,954,404  

F) Cash and Cash equivalents at the closing of the period/ year  1,029,902,851  1,141,586,436  2,881,996,176  779,104,868  742,203,774  

  

Net Operating Cash Flow per Share-reported  1.36 32.53  0.40   2.03  8.03  

Net Operating Cash Flow per Share/EPS  0.03 2.77  0.02  0.10  0.48  
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4. Worksheet Analysis: 

Walton Hi-Tech Industries Limited  
Particulars  Adjusted Trial Balance   Statement of Profit or Loss and 

Other Comprehensive Income  
 Statement of 
Changes in 

Equity  

 Statement of Financial Position  

   Debit   Credit   Debit   Credit   Debit   Credit  

Property, Plant and Equipment 57,575,574,816  -    -    -    -    57,575,574,816                         -    

Intangible Assets 29,332,788   -    -    -    -    29,332,788                         -    

Investments  494,171,979  -    -    -    -    494,171,979                         -    

Other Non-Current Assets 2,131,266,850  -    -    -    -    2,131,266,850                         -    

Inventories 13,530,290,768  -    -    -    -    13,530,290,768                         -    

Trade and Other Receivables 24,479,836,553  -    -    -    -    24,479,836,553                         -    

Advances, Deposits and Prepayments 3,574,831,967  -    -    -    -    3,574,831,967                         -    

Short Term Investment 582,901,194  -    -    -    -    582,901,194                         -    

Cash and Cash Equivalents 1,029,902,851  -    -    -    -    1,029,902,851                         -    

Share Capital -    3,000,000,000  -    -    3,000,000,000  -    3,000,000,000  

Retained Earnings -    24,826,365,559  -    -    24,826,365,559  -    24,826,365,559  

Revaluation Reserves -    31,390,563,206  -    -    31,390,563,206  -    31,390,563,206  

Long Term Loans, Net of Current Portion -    6,194,630,678  -    -     -    -    6,194,630,678  

UNDP Fund -    95,004,333  -    -    -    -    95,004,333  

Deferred Tax Liability -    789,268,496  -    -    -    -    789,268,496  

Trade and Other Payables  -    876,557,103  -    -    -    -    876,557,103  

Short Term Loans -    16,370,583,014  -    -    -    -    16,370,583,014  

Long Term Loan - Current Portion  -    2,837,393,300  -    -    -    -    2,837,393,300  

Provisions and Accruals  -    3,286,605,474  -    -    -    -     3,286,605,474  

Revenue, net -    51,773,237,116  -    51,773,237,116  -    -    -    

Cost of Sales  30,805,628,408  -    30,805,628,408  -    -    -    -    

Other Income -    98,188,942  -    98,188,942  -    -    -    

Administrative Expenses 828,966,191  -    828,966,191  -    -    -    -    

Selling & Distribution Expenses 3,238,601,690  -    3,238,601,690  -    -    -    -    

Finance Costs 1,493,855,820  -    1,493,855,820  -    -    -    -    

Workers' Profit Participation & welfare fund 738,303,521  -    738,303,521  -    -    -    -    

Income Tax Expenses 1,004,931,824  -    1,004,931,824  -    -    -    -    

Total 141,538,397,220  141,538,397,221  38,110,287,454  51,871,426,058  59,216,928,765  103,428,109,766  89,666,971,163  

Net Profit 
  

13,761,138,604  
 

13,761,138,604  
 

13,761,138,604  

Grand Total 141,538,397,220  141,538,397,221  51,871,426,058  51,871,426,058  72,978,067,369  103,428,109,766  103,428,109,767  
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f. Earnings Per Share (EPS) on fully diluted basis (with total existing number of 

shares) 

Sl No. Particulars 
Amount in BDT 

June 30, 2019 

1. Net Profit After Tax 13,761,138,603 

2. Total Existing No. of Shares before IPO 300,000,000 

3. Diluted Earnings Per Share (EPS) 45.87 

g. All extra-ordinary income or non-recurring income coming from other than core 

operations should be shown separately while showing the Net Profit as well as the 

Earnings Per Share; 

Sl No. Particulars 
Amount in BDT 

June 30, 2019 

1. Net Profit After Tax 13,761,138,603 

2. Extra-Ordinary Income 98,188,942 

3. Net Profit After Tax Excluding Extra-Ordinary Income 13,662,949,661 

4. Earnings Per Share (EPS) Excluding Extra-Ordinary Income 45.54 

 

h. Quarterly of Half yearly EPS should not be annualized while calculating EPS; 

 

WHIL has not annualized its quarterly or half-yearly EPS, the issuer has reported the actual 

EPS found from the calculation. 

 

i. Net Asset Value (NAV)  

 

NAV without the Revaluation Surplus 

As on June 30, 2019 

Particulars Note Taka 

Share Capital  A  3,000,000,000  

Retained Earnings  B 38,587,504,162 

Total Shareholder's Equity A+B=C 41,587,504,162   

Number of Shares Outstanding D  300,000,000  

Net Asset Value Per Share [C/D] 138.53 

 

NAV with the Revaluation Surplus 

As on June 30, 2019 

Note Particulars Amount in Taka 

A Share Capital   3,000,000,000  

B Retained Earnings 38,587,504,162 

C Revaluation Surplus 31,390,563,206 

D 
Total Shareholders’ Equity as on June 30, 2019  
(A+B+C) 

72,978,067,368 

E Number of Shares Outstanding  300,000,000  
F Net Asset Value (NAV) per share with revaluation [D/E] 243.16 
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j. The commission may require the issuer to re-audit the audited financial statements, if 

any deficiency or anomaly is found in the financial statements. In such case, cost of 

audit should be borne by the concerned issuer; 

 

There is no such request received from the commission yet; but WHIL understand and agree 

that the the commission may require the issuer to re-audit the audited financial 

statements, if any deficiency or anomaly is found in the financial statements. In that case, 

WHIL has no obligaton for bearing the cost of such audit. 

 

k. Following statements for the last five years or any shorter period of commercial 
operation certified by the auditors:- 
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     Annexure-G (25)(a) 
       

       

Auditor's certificate regarding Long Term and Short-Term Borrowings Including Borrowing from Related Party or Connected 
Persons with rate of interest and interest paid/accrued 

       

This is to certify that as per the audited financial statements of Walton Hi-Tech Industries Limited, followings are the long term and short term 
borrowings including borrowing from related party or connected person along with rate of interest and interest paid/accrued for the last five years. 

For the year ended 30 June 2019 

 
 

Name of Party 

 
Nature 

of 
Relations

hip 

 

 
Nature of Borrowing 

 
Balance as at 
30 June 2019 

Interest Rate 
ML=Month 

LIBOR 
ME=Month 

Euribor 
MTB=Month 
Treasury Bill 

 

 
Interest 

Paid, 
(BDT) 

 

 
Interest 
Accrued 

Brac Bank Ltd. Lender Long Term 402,833,271 (4.0%+3ML)-
11.0% 

97,727,359 - 

The City Bank Ltd. Lender Long Term 301,470,713 11.00% 72,149,565 12,325,602 

Commercial Bank of 
Ceylon 

Lender Long Term 270,862,850 4.0%+3ML 29,914,628 - 

Dutch Bangla Bank 
Ltd. 

Lender Long Term 352,555,364 10.50% 73,554,738 2,728,553 

Standard Chartered 
Bank 

Lender Long Term 625,000,000 4.5+6MTB 54,290,332 - 

Dhaka Bank Ltd. Lender Long Term 340,107,540 4.00%+3ML 44,859,346 8,574,525 

Deutsche 
Investitions- und 
Entwicklungsgesel
lschaft - DEG 

Lender Long Term 1,702,247,378 (3.9%+6ML)-
(3.75+3ME) 

138,954,333 18,839,437 

Eastern Bank Ltd. Lender Long Term 466,666,667 11.00% 80,204,700 190,123 

HSBC Lender Long Term 603,983,773 3.75%+3ML 75,146,012 - 

Mutual Trust Bank 
Ltd 

Lender Long Term 187,177,252 12.00% 31,341,562 - 

Prime Bank Ltd. Lender Long Term 778,690,761 (4.00%+3ML)-11% 98,753,921 - 

State Bank of India Lender Long Term 163,035,110 4.00%+3ML 19,222,759 - 

Sub Total (a)   6,194,630,678  816,119,256 42,658,240 

Name of Party 
Nature 

of 
Relations

hip 

Nature of 
Borrowing 

Balance as at 
30 June 2019 

Interest Rate Interest 
Paid, 

(BDT) 

Interest 
Accrued, 

(BDT) 

AB Bank Ltd. Lender Long Term Loan -
Current Portion 

-  4,610,522 - 

Brac Bank Ltd. Lender Long Term Loan -
Current Portion 

389,110,865 (4.0%+3ML)-
11.0% 

- - 

The City Bank Ltd. Lender Long Term Loan -
Current Portion 

90,506,256 11.00% - - 

Commercial Bank of 
Ceylon 

Lender Long Term Loan -
Current Portion 

111,390,729 4.0%+3ML - - 

Dutch Bangla Bank 
Ltd. 

Lender Long Term Loan -
Current Portion 

92,922,606 10.50% - - 

Standard Chartered 
Bank 

Lender Long Term Loan -
Current Portion 

250,000,000 4.5+6MTB - - 

Dhaka Bank Ltd. Lender Long Term Loan -
Current Portion 

174,263,464 4.00%+3ML - - 

Deutsche 
Investitions- und 

Lender Long Term Loan -
Current Portion 

737,232,255 (3.9%+6ML)-
(3.75+3ME) 

- - 
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Entwicklungsgesel
lschaft - DEG 

Eastern Bank Ltd. Lender Long Term Loan -
Current Portion 

155,555,556 11.00% - - 

HSBC Lender Long Term Loan -
Current Portion 

295,162,365 3.75%+3ML - - 

Mutual Trust Bank 
Ltd 

Lender Long Term Loan -
Current Portion 

85,680,811 12.00% - - 

Prime Bank Ltd. Lender Long Term Loan -
Current Portion 

365,998,392 (4.0%+3ML)-11% - - 

State Bank of India Lender Long Term Loan -
Current Portion 

89,570,000 4.0%+3ML - - 

Sub Total (b)   2,837,393,300  4,610,522 - 

Name of Party 
Nature 

of 
Relations

hip 

Nature of 
Borrowing 

Balance as at 
30 June 2019 

Interest Rate Interest 
Paid, 

(BDT) 

Interest 
Accrued, 

(BDT) 

AB Bank Ltd. Lender Short Term 148,318,171 (3%+6ML)-9% 10,858,369 - 

Bank Alfalah Ltd. Lender Short Term 597,057,789 (2.55%+6ML)-
9.75% 

18,308,398 - 

Brac Bank Ltd. Lender Short Term 1,293,904,886 (2.25%+6ML)-
11.0% 

65,138,992 - 

The City Bank Ltd. Lender Short Term 2,008,541,178 (2.6%+6ML)-
11.5% 

25,792,160 - 

Commercial Bank of 
Ceylon 

Lender Short Term 1,791,621,009 (2.5%+6ML)-
10.0% 

58,985,296 - 

Dhaka Bank Ltd. Lender Short Term 131,738,389 (2.5%+6ML)-
12.5% 

21,090,909 - 

Dutch Bangla Bank 
Ltd. 

Lender Short Term 25,864,139 (2.5%+6ML)-
10.50% 

2,778,205 - 

Eastern Bank Ltd. Lender Short Term 207,047,719 (2.5%+6ML)-
11.5% 

26,544,818 - 

HSBC Lender Short Term 2,726,731,583 (2.75%+6ML)-10% 80,530,422 - 

Jamuna Bank Ltd. Lender Short Term 628,390,279 6.0%-13% 7,303,220 - 

Mercantile Bank Ltd. Lender Short Term 269,634,117 5.5%-10% 6,401,195 - 

Mutual Trust Bank 
Ltd 

Lender Short Term 960,398,638 (2.5%+6ML)-12% 8,563,511 - 

National Bank Ltd. Lender Short Term 1,212,128,702 (2.5%+6ML)-12% 7,478,540 - 

Prime Bank Ltd. Lender Short Term 2,054,578,819 (2.5%+6ML)-11.0% 7,977,466 - 
Standard Chartered 
Bank 

Lender Short Term 1,444,654,786 (2.5%+6ML)-9.0% 72,112,170 - 

State Bank of India Lender Short Term 610,312,359 (2.5%+6ML)-8.5% 20,822,862 - 
Trust Bank Ltd. Lender Short Term 213,770,243 5.5%-11.5% 3,855,608 - 
Uttara Bank Ltd. Lender Short Term 45,890,209 (3+6ML)-10.5% 4,056,513 - 
Sub Total (c)   16,370,583,014  448,598,653 - 
Grand Total (a+b+c)   25,402,606,992  1,269,328,431 42,658,240 

 

 

For the Year ended 30 June 2018 

Name of 
Party 

Nature of 
Relationship 

Nature of 
Borrowing 

Balance as at 
30 June 2018 

Interest Rate 
Interest Paid, 

(BDT) 

Interest 
Accrued, 

(BDT) 

Brac Bank Lender Long Term 1,080,649,737 
(4.30%+3ML)-

11% 
82,524,830 - 

City Bank Lender Long Term 780,066,341 11.00% 10,152,933 26,812,448 

Commercial 
Bank of 
Ceylon 

Lender Long Term 260,211,205 4.00%+3ML 12,462,605 5,873,494 

Dutch Bangla 
Bank Ltd 

Lender Long Term 1,259,938,296 10.50% - 9,187,500 

DEG Loan Lender Long Term 2,445,015,804 
(4.30%+6ML)-

(3.75+3ME) 
159,216,946 26,193,733 
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Dhaka Bank Lender Long Term 422,285,133 4.00%+3ML 23,513,448 9,674,912 

Eastern 
Bank,Principal 

Br. 
Lender Long Term 888,888,889 6.5%+6ML 23,673,252 515,744 

HSBC,Main 
Office Br. 

Lender Long Term 667,639,839 3.75%+3ML 44,643,708 15,443,813 

Prime Bank Lender Long Term 1,315,708,887 
(4.00%+3ML)-

11% 
60,248,443 - 

State Bank of 
India 

Lender Long Term 251,678,943 4.00%+3ML 11,359,093 - 

Sub Total (a)   9,372,083,074  427,795,259 93,701,644        

Name of 
Party 

Nature of 
Relationship 

Nature of 
Borrowing 

Balance as at 
30 June 2018 

Interest Rate 
Interest Paid 

(BDT) 

Interest 
Accrued 
(BDT) 

AB Bank,NSR 
Br. 

Lender 

Long Term 
Loan -

Current 
Portion 

140,018,115 4.25%+6ML 14,390,604 2,041,869.00 

Brac Bank Lender 

Long Term 
Loan -

Current 
Portion 

464,519,806 
(4.30%+3ML)-

11% 
- - 

City Bank Lender 

Long Term 
Loan -

Current 
Portion 

166,623,040 11.00% - - 

Commercial 
Bank of 
Ceylon 

Lender 

Long Term 
Loan -

Current 
Portion 

110,402,054 4.00%+3ML - - 

DEG Loan Lender 

Long Term 
Loan -

Current 
Portion 

738,456,876 
(4.30%+6ML)-

(3.75+3ME) 
- - 

Dhaka Bank Lender 

Long Term 
Loan -

Current 
Portion 

205,247,704 4.00%+3ML - - 

Dutch Bangla 
Bank Ltd 

Lender 

Long Term 
Loan -

Current 
Portion 

240,061,704 10.50% - - 

Eastern 
Bank,Principal 

Br. 
Lender 

Long Term 
Loan -

Current 
Portion 

188,138,805 6.5%+6ML - - 

HSBC,Main 
Office Br. 

Lender 

Long Term 
Loan -

Current 
Portion 

299,113,127 3.75%+3ML - - 

State Bank of 
India 

Lender 

Long Term 
Loan -

Current 
Portion 

88,775,000 4.00%+3ML - - 

Prime Bank Lender 

Long Term 
Loan -

Current 
Portion 

402,567,500 
(4.00%+3ML)-

11% 
- - 

Sub Total (b)   3,043,923,731  14,390,604 2,041,869        
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Name of 
Party 

Nature of 
Relationship 

Nature of 
Borrowing 

Balance as at 
30 June 2018 

Interest Rate 
Interest Paid 

(BDT) 

Interest 
Accrued 
(BDT) 

AB Bank Lender Short Term 149,090,696 
(4.6%+6ML)-

15.0% 
104,718,174 6,688,204 

Bank Alfalah Lender Short Term 390,408,074 
(2.55%+6ML)-

9.90% 
18,838,228 4,920,299 

Brac Bank Lender Short Term 1,150,725,944 4.30%-11.0% 67,016,931 3,595,647 

City Bank Lender Short Term 360,791,886 5%-11.% 105,076,268 4,747,191 

Commercial 
Bank of 
Ceylon 

Lender Short Term 423,088,680 
(2.5%+6ML)-

10.5% 
72,045,638 7,760,265 

Dhaka Bank Lender Short Term 342,186,617 
(2.5%+6ML)-

11.5% 
38,270,246 8,707,760 

Dutch Bangla 
Bank 

Lender Short Term 140,603,520 
(3.0%+6ML)-

10.75% 
117,140,038 1,290,185 

Eastern Bank Lender Short Term 908,491,311 6.0%-11.5% 150,129,617 13,629,735 

HSBC Lender Short Term 1,602,316,677 
(2.75%+6ML)-

10.5% 
82,228,993 17,161,494 

Jamuna Bank Lender Short Term 231,104,525 6.0%-12.5% 85,576,487 1,272,816 

Mercantile 
Bank 

Lender Short Term 31,951,221 6%-10% 12,350,374 163,081 

Mutual Trust 
Bank Ltd 

Lender Short Term 145,011,230 
(3.05%+6ML)-

11.5% 
52,425,363 1,806,465 

National Bank Lender Short Term 40,601,394 
(3%+6ML)-

12% 
8,539,435 124,015 

Prime Bank Lender Short Term 44,821,604 
(3%+6ML)-

10.75% 
127,614 273,193 

One Bank Lender Short Term - 6%-13% 46,386,217 - 

Standard 
Chartered 

Bank 
Lender Short Term 1,545,075,977 

(2.5%+6ML)-
9.75% 

47,655,027 9,754,686 

State Bank of 
India 

Lender Short Term 650,823,520 
(2.3%+6ML)-

9.0% 
54,842,822 189,227 

Trust Bank Lender Short Term 23,365,812 6%-11.5% 3,500,154 240,491 

Uttara Bank Lender Short Term 40,514,966 (3+6ML)-10.5% 31,279,617 877,507 

Sub Total (c)   8,220,973,654  1,098,147,244 83,202,259 

Grand Total 
(a+b+c) 

  20,636,980,459  1,540,333,107 178,945,772 
       

 

 

For the Year ended 30 June 2017 

Name of 
Party 

Nature of 
Relationship 

Nature of 
Borrowing 

Balance as on 
30 June 2017 

Interest Rate 
Interest 

Paid (BDT) 

Interest 
Accrued 
(BDT) 

AB Bank,NSR 
Br. 

Lender Long Term 136,195,577 4.25%+6ML 15,426,096 4,353,268 

Brac Bank Lender Long Term 472,226,579 (4.30%+3ML)-11% 16,209,581 - 

Commercial 
Bank of 
Ceylon 

Lender Long Term 122,100,000 4.00%+3ML 9,739,315 - 

DEG Loan Lender Long Term 3,065,329,248 
(4.30%+6ML)-

(3.75+3ME) 
99,715,780 22,039,991 

Dhaka Bank Lender Long Term 248,324,409 4.00%+3ML 5,115,857 3,874,120 

Eastern 
Bank,Principal 

Br. 
Lender Long Term 74,652,879 6.5%+6ML 11,379,876 - 
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HSBC,Main 
Office Br. 

Lender Long Term 583,695,355 
(4.0%+3ML)-
(4.5%+3ML) 

23,831,393 10,461,599 

State Bank of 
India 

Lender Long Term 54,102,116 4.00%+3ML 965,800 - 

Sub Total (a)   4,756,626,163  182,383,698 40,728,977        

Name of 
Party 

Nature of 
Relationship 

Nature of 
Borrowing 

Balance as on 
30 June 2017 

Interest Rate 
Interest 

Paid (BDT) 

Interest 
Accrued 
(BDT) 

AB Bank,NSR 
Br. 

Lender 

Long Term 
Loan -

Current 
Portion 

172,556,343 4.25%+6ML - - 

Brac Bank Lender 

Long Term 
Loan -

Current 
Portion 

256,781,614 (4.30%+3ML)-11% - - 

Commercial 
Bank of 
Ceylon 

Lender 

Long Term 
Loan -

Current 
Portion 

48,840,000 4.00%+3ML - - 

DEG Loan Lender 

Long Term 
Loan -

Current 
Portion 

490,962,496 
(4.30%+6ML)-

(3.75+3ME) 
- - 

Dhaka Bank Lender 

Long Term 
Loan -

Current 
Portion 

65,736,960 4.00%+3ML - - 

Eastern 
Bank,Principal 

Br. 
Lender 

Long Term 
Loan -

Current 
Portion 

85,711,111 6.5%+6ML - - 

HSBC,Main 
Office Br. 

Lender 

Long Term 
Loan -

Current 
Portion 

207,872,911 
(4.0%+3ML)-
(4.5%+3ML) 

- - 

Sub Total (b)   1,328,461,435  - Nil               

Name of 
Party 

Nature of 
Relationship 

Nature of 
Borrowing 

Balance as on 
30 June 2017 

Interest Rate 
Interest 

Paid (BDT) 

Interest 
Accrued 
(BDT) 

AB Bank Lender Short Term 2,948,287,249 (4.5%+6ML)-9.5% 85,815,200 37,570,898 

Bank Alfalah Lender Short Term 55,681,933 4.15%-7.75% 8,406,389 598,740 

Brac Bank Lender Short Term 1,082,392,799 4.30%-10.0% 53,227,342 13,203,621 

City Bnnk Lender Short Term 1,000,000,000 5%-9% - 7,691,667 

Commercial 
Bank of 
Ceylon 

Lender Short Term 967,107,436 (3.5%+6ML)-8.5% 20,788,322 7,851,385 

Dhaka Bank Lender Short Term 1,116,692,122 (4.5%+6ML)-9% 40,954,727 8,813,393 

Dutch Bangla 
Bank 

Lender Short Term 1,092,347,187 (4.5%+6ML)-9.25% 57,455,495 8,878,667 

Eastern Bank Lender Short Term 2,383,074,662 4.3%-9% 41,274,982 48,906,914 

HSBC Lender Short Term 1,473,384,258 (3.5%+6ML)-8% 51,760,988 11,422,419 

Islami Bank Lender Short Term 17,918,141 - - - 

Jamuna Bank Lender Short Term 1,955,011,322 4.6%-11% 45,680,159 14,701,359 

Mercantile 
Bank 

Lender Short Term 344,127,385 4.5%-10.5% 7,577,909 4,046,298 

Mutual Trust 
Bank Ltd 

Lender Short Term 1,722,537,315 4.5%-9.5% 82,481,722 28,908,893 

National Bank Lender Short Term 223,747,810 (3%+6ML)-10% 12,251,134 3,021,281 

One Bank Lender Short Term 18,209,044 6%-10% 3,485,690 6,934 
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Prime Bank Lender Short Term 983,237,997 (3.1%+6ML)-10.75% 61,207,606 11,885,087 

Standard 
Chartered 

Bank 
Lender Short Term 1,137,370,327 (3%+6ML)-10.5% 63,981,061 7,535,229 

State Bank of 
India 

Lender Short Term 849,212,414 (4.8%+6ML)-7.0% 15,056,147 1,823,707 

Trust Bank Lender Short Term 173,097,976 4.3%-9% 31,941,515 1,526,587 

Uttara Bank Lender Short Term 471,849,899 (3+6ML)-9% 10,217,681 5,795,830 

Sub Total (c)   20,015,287,276  693,564,070 224,188,910 

Grand Total 
(a+b+c) 

  26,100,374,874  875,947,768 264,917,887 
       

 

 

For the Year ended 30 June 2016        

Name of Party 
Nature of 

Relationship 
Nature of 

Borrowing 
Balance as on 
30 June 2016 

Interest Rate 
Interest 

Paid (BDT) 

Interest 
Accrued 
(BDT) 

AB Bank,NSR 
Br. 

Lender Long Term 258,041,073 4.25%+6ML - - 

Eastern 
Bank,Principal 

Br. 
Lender Long Term 155,437,746 (4.30%+6ML) - - 

DEG Loan Lender Long Term 1,311,666,677 (4.30%+6ML) - 16,379,937 

Brac Bank Lender Long Term 220,083,371 
(4.30%+3ML) -

11% 
- - 

Commercial 
Bank of Ceylon 

Lender Long Term 165,165,000 4.00%+3ML - - 

HSBC,Main 
Office Br. 

Lender Long Term 235,438,933 4.5%+3ML - - 

Sub Total (a)   2,345,832,800 - - 16,379,937               

Name of Party 
Nature of 

Relationship 
Nature of 

Borrowing 
Balance as on 
30 June 2016 

Interest Rate 
Interest 

Paid (BDT) 
Interest 

Accrued(BDT) 

AB Bank,NSR 
Br. 

Lender 

Long Term 
Loan -

Current 
Portion 

160,461,143 4.25%+6ML 32,824,186 - 

Brac Bank Lender 

Long Term 
Loan -

Current 
Portion 

67,826,706 
(4.30%+3ML) -

11% 
3,984,781 - 

Commercial 
Bank of Ceylon 

Lender 

Long Term 
Loan -

Current 
Portion 

47,190,000 4.00%+3ML 6,112,205 - 

Dutch Bangls 
Bank Ltd 

Lender 

Long Term 
Loan -

Current 
Portion 

- 12.50% 2,411,510 - 

DEG Loan Lender 

Long Term 
Loan -

Current 
Portion 

262,333,323 (4.30%+6ML) 38,611,438 - 

Eastern 
Bank,Principal 

Br. 
Lender 

Long Term 
Loan -

Current 
Portion 

83,072,222 (4.30%+6ML) 18,112,967 - 
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HSBC,Main 
Office Br. 

Lender 

Long Term 
Loan -

Current 
Portion 

88,795,002 4.5%+3ML 9,338,280 - 

National Bank Lender 

Long Term 
Loan -

Current 
Portion 

- 15% 160,205 - 

Trust Bank,IBB 
Dilkushs Br. 

Lender 

Long Term 
Loan -

Current 
Portion 

- 14.00% 13,919,080 - 

Sub Total (b)   709,678,396  125,474,652 -        

Name of Party 
Nature of 

Relationship 
Nature of 

Borrowing 
Balance as on 
30 June 2016 

Interest Rate 
Interest 

Paid (BDT) 
Interest 

Accrued(BDT) 

AB Bank Lender Short Term 1,352,144,285 6%-12% 58,882,912 18,002,777 

Bank Alfalah Lender Short Term 361,889,873 4.15-11% 14,598,662 3,755,767 

Brac Bank Lender Short Term 1,051,484,513 4.30%-11.5% 101,781,989 16,360,945 

Commercial 
Bank of Ceylon 

Lender Short Term 396,286,863 (4%+6ML)-9% 21,998,349 2,548,474 

Dhaka Bank Lender Short Term 1,161,622,271 (3.80%+6ML)-10% 10,492,352 6,702,269 

Dutch Bangla 
Bank 

Lender Short Term 1,043,622,013 
(4.5%+6ML)-

12.5% 
31,128,830 27,387,111 

Eastern Bank Lender Short Term 578,276,114 (6.5%+6ML)-13% 111,482,295 7,001,186 

Hongkong and 
Shanghai 
Banking 

Corporation 

Lender Short Term 161,141,943 (3.5%+6ML)-8% 44,378,759 5,914,247 

Jamuna Bank Lender Short Term 276,527,459 (4.5%+6ML)-14% 28,690,623 3,721,660 

Mercantile 
Bank 

Lender Short Term 36,922,528 4.%+6ML 7,519,488 591,450 

Mutual Trust 
Bank Ltd 

Lender Short Term 1,306,646,985 4.5%-11% 15,714,322 41,814,166 

National Bank Lender Short Term 177,860,810 (3.5%+6ML)-11% 8,323,688 2,869,433 

One Bank Lender Short Term 183,867,735 6%-10% 14,175,443 2,378,567 

Prime Bank Lender Short Term 1,557,818,061 4.5%-11% 10,079,145 15,777,915 

Standard 
Chartered 

Bank 
Lender Short Term 723,437,559 (3%+6ML)-10.5% 5,011,756 9,135,826 

Trust Bank Lender Short Term 607,585,309 4.3%-12.5% 25,736,403 16,559,373 

Uttara Bank Lender Short Term 107,761,490 (4.15+6ML)-11%  407,440 

Sub Total (c)   11,084,895,809  509,995,014 180,928,608 

Grand Total 
(a+b+c) 

  11,794,574,205  635,469,666 180,928,608 
       

 
 
 
 

For the Year ended 30 June 2015        

Name of Party 
Nature of 

Relationship 
Nature of 

Borrowing 

Balance as 
on 30 June 

2015 
Interest Rate 

Interest 
Paid (BDT) 

Interest 
Accrued (BDT) 

AB Bank,NSR 
Br. 

Lender Long Term 445,777,247 4.25%+6ML 38,399,473 7,186,029 

Eastern 
Bank,Principal 

Lender Long Term 233,095,864 6.5%+6ML 18,435,191 - 

HSBC,Main 
Office Br. 

Lender Long Term 17,914,879 4.5%+3ML 781,243 - 

National Bank Lender Long Term - 15% 2,099,987 28,128 

Trust Bank Lender Long Term - 14.00% 13,507,980 7,446,335 
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Sub Total (a)   696,787,990 - 73,223,874 14,660,492                                    

Name of Party 
Nature of 

Relationship 
Nature of 

Borrowing 

Balance as 
on 30 June 

2015 
Interest Rate 

Interest 
Paid (BDT) 

Interest 
Accrued(BDT) 

AB Bank Lender Short Term 1,066,084,050 (4.5%+6ML)-13% 52,786,418 12,977,533 

Bank Alfalah Lender Short Term 12,319,508 4.15-12.5%  71,337 

Brac Bank Lender Short Term 1,000,985,212 (4.5%+6ML)-13% 33,938,679 3,311,062 

Commercial 
Bank of 
Ceylon 

Lender Short Term 220,731,256 (4%+6ML)-12.5% 97,480 588,275 

Dutch Bangla 
Bank 

Lender Short Term 575,674,341 (4.5%+6ML)-14% 13,098,174 4,483,410 

Eastern Bank Lender Short Term 1,910,917,615 (6.5%+6ML)-13% 43,120,875 65,039,832 

HSBC Lender Short Term 602,923,085 
(4.25%+6ML)-

15% 
714,039 - 

Jamuna Bank Lender Short Term 286,213,360 (4.5%+6ML)-14% 19,053,393 3,489,427 

Mercantile 
Bank 

Lender Short Term 37,336,595 4.%+6ML 2,237,762 119,720 

Mutual Trust 
Bank Ltd 

Lender Short Term 214,743,402 4.5%-11% 13,114,249 939,392 

National Bank Lender Short Term 142,701,172 (4%+6ML)-15% 23,475,792 1,921,290 

One Bank Lender Short Term 286,339,277 (4%+6ML)-13.5% 9,761,404 1,147,407 

Prime Bank Lender Short Term 361,081,781 (4.5%+6ML)-14% 27,914,675 5,003,547 

Standard Bank 
Ltd,Princupal 

Br. 
Lender Short Term 1,060,535 15.50% - - 

Standard 
Chartered 

Bank 
Lender Short Term - (4%+6ML)-12% - - 

Trust Bank Lender Short Term 728,208,160 4.3%-13.5% 35,819,883 5,228,985 

Uttara Bank Lender Short Term - (4.15+6ML)-11% - - 

Sub Total (b)   7,447,319,350  275,132,822 104,321,216 

Grand Total 
(a+b) 

  8,144,107,340  348,356,696 118,981,708 
       

 
 
 
 

For the Year ended 30 June 2014        

Name of 
Party 

Nature of 
Relationship 

Nature of 
Borrowing 

Balance as 
on 30 June 

2014 
Interest Rate 

Interest 
Paid (BDT) 

Interest 
Accrued 
(BDT) 

AB Bank Lender 
Long 
Term 

840,974,457 (4.25%+6ML)-14.5% - - 

Eastern Bank Lender 
Long 
Term 

492,016,970 6.5%+6ML - - 

Trust Bank Lender 
Long 
Term 

175,207,711 14.00% - - 

Sub Total (a)   1,508,199,138  - -                      

Name of 
Party 

Nature of 
Relationship 

Nature of 
Borrowing 

Balance as 
on 30 June 

2014 
Interest Rate 

Interest 
Paid, 

(BDT) 

Interest 
Accrued 
(BDT) 

AB Bank Lender 
Short 
Term 

1,064,537,265 (4.5%+6ML)-14.5% 116,848,587 - 

Brac Bank Lender 
Short 
Term 

127,920,623 (5.75+6ML)-14% 2,268,717 - 

Eastern Bank Lender 
Short 
Term 

337,184,154 (6.5%+6ML)-14% 53,745,963 - 

HSBC Lender 
Short 
Term 

351,649,193 (4.25%+6ML)-15% 14,061,555 - 
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National 
Bank 

Lender 
Short 
Term 

273,619,000 (5%+6ML)-15% 40,897,000 - 

One Bank Lender 
Short 
Term 

286,044,491 (4%+6ML)-15.5% 2,659,715 - 

Prime Bank Lender 
Short 
Term 

452,275,838 (4.5%+6ML)-14% 17,853,236 - 

Pubali Bank Lender 
Short 
Term 

- 15% 14,998,559 - 

Southeast 
Bank Ltd. 
Kawran 
Bazer Br. 

Lender 
Short 
Term 

131,270,641 15.50% 2,085,774 - 

Standard 
Bank 

Ltd,Princupal 
Br. 

Lender 
Short 
Term 

119,293,091 15.50% 2,802,730 - 

Trust Bank Lender 
Short 
Term 

1,140,201,023 4.3%-14% 36,968,691  

Sub Total (b)   4,283,995,319  305,190,526 - 

Grand Total 
(a+b) 

  5,792,194,457  305,190,526 Nil 
              

 
 

Note: No loan was taken from any related party or other person from 30 June 2014 to 31 December 2018.                                          

 
Place: Dhaka 

    
 

Sd/- 
Mahfel Huq & Co. 

Date: 08 December, 2019    Chartered Accountants 
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      Annexure- G (25), (b)          
        

Auditor's certificate regarding principal terms of secured loans and assets on which charge have been created against those 
loans with names of lender, purpose, sanctioned amount, rate of interest, primary security, collateral/other security, re-

payment schedule and status 
        

This is to certify that as per our sample verification and the audited financial statements of Walton Hi-Tech Industries Limited, 
followings are the principal terms of secured loans and assets on which charge have been created against those loans with names 
of lender, purpose, sanctioned amount, rate of interest, primary security, collateral/other security, re-payment schedule and 
status for the last five years. 
        

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders AB Bank Limited 

Purpose 
To import raw materials for manufacturing of refrigerator, air conditioner, TV, mobile etc. also to import of capital 

machinery 

Primary Security, 

Collateral / Other Security 

Personal Guarantee; Registered Mortgage over land and Pari Passu Security Sharing Agrrement (PPSSA) over Fixed 

Assets for long Term Finance and Floating Assets for Working Capital finance; Cross Corporate Guarantee; Standard 
charge documents 

Sanctioned Amount (Tk.) Short Term Loan: BDT 3075 Million 

Rate of Interest (3%+6ML)-9.0% 
(4.6%+6ML)- 

15.0% (4.5%+6ML)-9.5% 6%-12% (4.5%+6ML)-13% 

Re-payment schedule On or before maturity/quarterly 

Status (Outstanding 

balance Tk.) 

Long Term Loan: - 140,018,115 308,751,920 418,502,216 601,536,734 

Short Term Loan: 148,318,171 149,090,696 2,948,287,249 1,352,144,285 1,066,084,050 

 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Bank Al-Falah Limited 

Purpose To import raw materials and spare parts of machinery from foreign market 

Primary Security, 

Collateral / Other Security 

 
PPSSA over companies floating assets; Murabaha Financing Agreement; Murabaha Trust Receipts; Personal Guarantee. 

Sanctioned Amount (Tk.) Short Term Loan: BDT 700 Million 

Rate of Interest (2.55%+6ML)-9.75% 
(2.55%+6ML)- 

9.90% 4.15%-7.75% 4.15-11% 4.15-12.5% 

Re-payment schedule On or before maturity 

Status (Outstanding 

balance Tk.) 

Long Term Loan: - - - - - 

Short Term Loan: 597,057,789 390,408,074 55,681,933 361,889,873 12,319,508 

 

 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Brac Bank Limited 

Purpose 
To import necessary raw materials to be used in the factory as well as other finished goods to be traded directly 

Primary Security, 

Collateral / Other Security 

PPSSA hypothecation charge registered with RJSC on Fixed and Floating Assets; Registered mortgage over land; 

Personal Guarantee; Basic charge documents 

Sanctioned Amount (Tk.) Long Term Loan: BDT 983.90 Million; Short Term Loan: BDT 1820.00 Million 

Rate of Interest (2.25%+6ML)-11.0% 4.30%-11.0% 4.30%-10.0% 4.30%-11.5% (4.5%+6ML)-13% 

Re-payment schedule On or before maturity/quarterly 

Status (Outstanding 

balance Tk.) 

Long Term Loan: 402,833,271 1,545,169,543 729,008,194 287,910,077 - 

Short Term Loan: 1,293,904,886 1,150,725,944 1,082,392,799 1,051,484,513 1,000,985,212 

 

 
Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Commercial Bank of Ceylon Plc 

Purpose To import raw materials, machineries, equipments, spare parts and other accessories 

Primary Security, 

Collateral / Other Security 

Registered hypothecation over stocks, book debts, plant and machineries (pari-passu basis); Personal guarantee; 

Standard charge documents 

Sanctioned Amount (Tk.) Long Term Loan: Tk.575.10 Million; Short Term loan: Tk. 1600.00 Million 

Rate of Interest (2.5%+6ML)-10% 
(2.5%+6ML)- 

10.5% (3.5%+6ML)-8.5% (4%+6ML)-9% (4%+6ML)-12.5% 

Re-payment schedule On or before maturity /quarterly 

Status (Outstanding 

balance Tk.) 

Long Term Loan: 270,862,850 370,613,259 170,940,000 212,355,000 - 

Short Term Loan: 1,791,621,009 423,088,680 952,387,562 396,286,863 220,731,256 
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Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders The City Bank Limited 

Purpose To import raw materials, spares & stores for manufacturing unit of regrigerator, compressor, air- conditioner and other 

Primary Security, 

Collateral / Other Security 

 
PPSSA first charge on the Fixed and Floating assets; Personal guarantee; Undated cheque, Basic charge documents 

Sanctioned Amount (Tk.) Long Term Loan: Tk.425.70 Million; Short Term loan: Tk. 4000.00 Million 

Rate of Interest (2.5%+6ML)-11.5% 5%-11% 5%-9% - - 

Re-payment schedule On or before maturity/quarterly 

Status (Outstanding 

balance Tk.) 

Long Term Loan: 301,470,713 946,689,381 - - - 

Short Term Loan: 2,008,541,178 360,791,886 1,000,000,000 - - 

 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Dhaka Bank Limited 

Purpose To import raw materials, spare parts and other related permissible items from local and foreign sources 

Primary Security, 

Collateral / Other Security 

First ranking pari-passu charge with RJSC on Fixed and Floating Assets; Personal guarantee; Usual charge documents; 

Cross corporate guarantee. 

Sanctioned Amount (Tk.) Long Term Loan: Tk. 631.40 Million; Short Term loan: Tk. 1370.00 Million 

Rate of Interest (2.5%+6ML)-12.5% 
(2.5%+6ML)- 

11.5% (4.5%+6ML)-9% 
(3.80%+6ML)- 

10% - 

Re-payment schedule On or before maturity/quarterly 

Status (Outstanding 

balance Tk.) 

Long Term Loan: 340,107,540 627,532,837 314,061,369 - - 

Short Term Loan: 131,738,389 342,186,617 1,130,712,269 1,161,622,271 - 

 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Dutch Bangla Bank Limited 

Purpose 
For importation of Goods, raw materials and stores & spares of electronics & electrical/ home appliance/ automobole 
items 

Primary Security, 

Collateral / Other Security 

Registered hypothecation (First ranking pari-passu basis)of Fixed assets and Floating assets; Registered mortgage over 

land; Joint personal guarantee and basic charge documents; Security Cheque 

Sanctioned Amount (Tk.) Long Term Loan: Tk. 1500.00 Million; Short Term loan: Tk. 330.00 Million 

Rate of Interest (2.5%+6ML)-10.5% 
(3.0%+6ML)- 

10.75% 
(4.5%+6ML)- 

9.25% 
(4.5%+6ML)- 

12.5% (4.5%+6ML)-14% 

Re-payment schedule On or before maturity/Monthly 

atus (Outstanding balance T 
Long Term Loan: 352,555,364 1,500,000,000 - - - 

Short Term Loan: 25,864,139 140,603,520 1,092,347,187 1,043,622,013 575,674,341 

 

 
Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Eastern Bank Limited 

Purpose 
To import of raw materials for electronic & electrical goods for local assembling & manufacturing of consumer durable 

electronic products, household appliances, motorcycle, spare parts, and others 

Primary Security, 

Collateral/ Other Security 

Rgistered mortgage over land; First registered hypothecation (pari-passu basis) over Fixed Assets and Floating Assets; 

Personal guarantee; Corporate guarantee by R.B group; Standard charge documents 

Sanctioned Amount (Tk.) Long Term Loan: Tk. 1000.00 Million; Short Term loan: Tk. 1695.00 Million 

Rate of Interest (2.5%+6ML)-11.5% 6.0%-11.5% 4.3%-9% (6.5%+6ML)-13% (6.5%+6ML)-13% 

Re-payment schedule On or before maturity/Quarterly 

Status (Outstanding 

balance Tk.) 

Long Term Loan: 466,666,667 1,077,027,694 160,363,990 238,509,968 315,081,445 

Short Term Loan: 207,047,719 908,491,311 2,383,074,662 578,276,114 1,910,917,615 

 

 
Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Hongkong and Shanghai Banking Corporation 

Purpose To import raw materials, spares and machinery 

Primary Security, 

Collateral / Other Security 

Standard charge documents, First charge over Fixed assets and floating assets with RJSC on pari-passu basis; Personal 

guarantee; Registered mortgage 

Sanctioned Amount (Tk.) Long Term Loan: Tk. 1932.80 Million; Short Term loan: Tk. 4555.00 Million 

Rate of Interest (2.75%+6ML)-10% 
(2.75%+6ML)- 

10.5% (3.5%+6ML)-8% (3.5%+6ML)-8% 
(4.25%+6ML)- 

15% 

Re-payment schedule On or before maturity/Quarterly 

Status (Outstanding 

balance Tk.) 

Long Term Loan: 603,983,773 966,752,966 791,568,266 324,233,935 39,215,979 

Short Term Loan: 2,726,731,583 1,602,316,677 1,490,633,349 161,141,943 602,923,085 
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Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Jamuna Bank Limited 

 

Purpose 
To import electric and eclectronics appliances/ goods, motor cycle and home appliance items, raw materials, machinery, 

parts and components related to electric, clectronics and mobile items, spare parts 

Primary Security, 

Collateral / Other Security 

Hypothecation charge on Floating assets (pari-passu basis);Personal guarantee; Security cheques; Usual charge 

documents 

Sanctioned Amount (Tk.) Short Term loan: Tk. 4290.00 Million 

Rate of Interest 6.0%-13% 6.0%-12.5% 4.6%-11% (4.5%+6ML)-14% (4.5%+6ML)-14% 

Re-payment schedule On or before maturity 

Status (Outstanding 

balance Tk.) 

Long Term Loan: - - - - - 

Short Term Loan: 628,390,279 231,104,525 1,973,757,063 276,527,459 286,213,360 

 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Merchantile Bank Limited 

Purpose 
To import Goods, raw materials and spare parts & accessories of all kinds of electrical, electronics & home appliances 

items 

Primary Security, 

Collateral / Other Security 

Personal guarantee; Charges with RJSC covering all debts; Cheque covering the debt separately; Standard charge 

documents 

Sanctioned Amount (Tk.) Short Term loan: Tk. 580.00 Million 

Rate of Interest 5.5%-10% 6%-10% 4.5%-10.5% 4.%+6ML - 

Re-payment schedule On or before maturity 

Status (Outstanding 

balance Tk.) 

Long Term Loan: - - - - - 

Short Term Loan: 269,634,117 31,951,221 344,127,385 36,922,528 37,336,595 

 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Mutual Trust Bank limited 

Purpose 
To import and procurement of raw materials and spare parts of electronics & electrical and automobiles items & capital 

machinery from foreign and local source 

Primary Security, 

Collateral / Other Security 

First charge with RJSC on Fixed assets and Floating assets (pari-passu basis); Personal guarantee; Cross corporate 

guarantee; Usual charge documents 

Sanctioned Amount (Tk.) Long Term Loan: Tk. 500.00 Million; Short Term loan: Tk. 2200.00 Million 

Rate of Interest (3%+6ML)-12% 
(3.05%+6ML)- 

11.5% 4.5%-9.5% 4.5%-11% 4.5%-11% 

Re-payment schedule On or before maturity/Quarterly 

Status (Outstanding 

balance Tk.) 

Long Term Loan: 187,177,252 - - - - 

Short Term Loan: 960,398,638 145,011,230 1,722,537,315 1,306,646,985 214,743,402 

 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders National Bank limited 

Purpose 
To import of required permissible raw materials and other required items and machinery, accessories, equipments etc. 

Primary Security, 

Collateral / Other Security 

Hypothecation charge over Floating assets (pari-passu basis); Registered mortgage over land; Personal guarantee; 

Cross corporate guarantee; Standard charge documents 

Sanctioned Amount (Tk.) Short Term loan: Tk. 2910.00 Million 

Rate of Interest (2.5%+6ML)-12% (3%+6ML)-12% (3%+6ML)-10% (3.5%+6ML)-11% (4%+6ML)-15% 

Re-payment schedule On or before maturity 

Status (Outstanding 

balance Tk.) 

Long Term Loan: - - - - 3,553,000 

Short Term Loan: 1,212,128,702 40,601,394 223,747,810 177,860,810 142,701,172 

  

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders ONE Bank Limited 

 

Purpose 
To import raw materials viz. resin, compressor, steel, tubes, pipe etc. for manufacturing electronic home appliances - 

refrigerator, freezers, air-conditioners and motor cycle 

Primary Security, 

Collateral / Other Security 

 
Standard charge documents; First ranking pari-passu charge over Floating assets, Personal guarantee, Security cheque 

Sanctioned Amount (Tk.) Short Term loan: Tk. 1050.00 Million 

Rate of Interest 6%-13% 6%-13% 6%-10% 6%-10% (4%+6ML)-13.5% 

Re-payment schedule On or before maturity 

Status (Outstanding 

balance Tk.) 

Long Term Loan: - - - - - 

Short Term Loan: - - 832,081 183,867,735 286,339,277 
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Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Prime Bank Limited 

Purpose 
To import goods, raw materials, spare parts, qquipements and capital machinery for manufacturing of all kinds of 

electrical, electronics & home appliances items as well as other finished goods 

Primary Security, 

Collateral / Other Security 

First ranking PPSSA by the way of hypothecation on Fixed assets and Floating assets; Personal guarantee, Security 

cheque, Standard charge documents 

Sanctioned Amount (Tk.) Long Term Loan: Tk. 2000.00 Million, Short Term loan: Tk. 3000.00 Million 

Rate of Interest (2.5%+6ML)-11% 
(3%+6ML)- 

10.75% 
(3.1%+6ML)- 

10.75% 4.5%-11% (4.5%+6ML)-14% 

Re-payment schedule On or before maturity/Monthly/Quarterly 

Status (Outstanding 

balance Tk.) 

Long Term Loan: 778,690,761 1,718,276,387 - - - 

Short Term Loan: 2,054,578,819 44,821,604 983,237,997 1,557,818,061 361,081,781 

 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Southeast Bank Limited 

Purpose To meet working capital requirement 

Primary Security, 

Collateral / Other Security 

Usual charge documents; Personal guarantee; Security cheque; Hypothecation over Floating assets (pari-passu basis) 

with RJSC; Corporate Guarantee. 

Sanctioned Amount (Tk.) Short Term loan: Tk. 470.00 

Rate of Interest - - - - - 

Re-payment schedule On or before maturity 

Status (Outstanding 

balance Tk.) 

Long Term Loan: - - - - - 

Short Term Loan: - - - - - 

 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Standard Bank Limited 

Purpose To import of "Walton, Marcel & Vicon" brand Electronics items. 

Primary Security, 

Collateral / Other Security 

 

Personal guarantee; Corporate Guarantee; Security Cheque; Usual charge documents 

Sanctioned Amount (Tk.) Short Term loan: Tk. 2430.00 Million 

Rate of Interest - - - - 15.50% 

Re-payment schedule On or before maturity 

Status (Outstanding 

balance Tk.) 

Long Term Loan: - - - - - 

Short Term Loan: - - - - 1,060,535 

 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Standard Chartered Bank 

Purpose To import of raw materials and machinery 

Primary Security, 

Collateral / Other Security 

Standard charge documents; Registered hypothecation over Fixed assets and Floating assets on pari-passu basis, 

Personal guarantee 

Sanctioned Amount (Tk.) Long Term Loan: Tk. 1000.00 Million, Short Term loan: Tk. 2430.00 Million 

Rate of Interest (2.5%+6ML)-9% 
(2.5%+6ML)- 

9.75% (3%+6ML)-10.5% (3%+6ML)-10.5% (4%+6ML)-12% 

Re-payment schedule On or before maturity/Quarterly 

Status (Outstanding 

balance Tk.) 

Long Term Loan: 625,000,000 - - - - 

Short Term Loan: 1,444,654,786 1,545,075,977 1,137,370,327 723,437,559 - 

  

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders State Bank of India 

Purpose To meet working capital requirement and to meet regular captal expeditue requirement for BMRE 

Primary Security, 

Collateral / Other Security 

First hypothecation pari-passu charge over Fixed assets and Floating assets; Personal guarantee; Standard charge 

documents 

Sanctioned Amount (Tk.) Long Term Loan: Tk.392.00 Million, Short Term loan: Tk. 1000.00 Million 

Rate of Interest (2.5%+6ML)-8.5% (2.3%+6ML)-9.0% (4.8%+6ML)-7.0% 
(4.3%+6ML)- 

10.5% - 

Re-payment schedule On or before maturity/Quarterly 

Status (Outstanding 

balance Tk.) 

Long Term Loan: 163,035,110 340,453,943 54,102,116 - - 

Short Term Loan: 610,312,359 650,823,520 849,212,414 - - 
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Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Trust Bank Limited 

 
Purpose 

To import of goods, raw materials, spare parts for manufacturing all kinds of electrical, electronics & home appliance 

items as well as other finished goods and to import capital machinery & equipements, construction equipements & 

materials for BMRE. 

Primary Security, 

Collateral / Other Security 

Standard charge documents; Personal guarantee, Pari-passu charge over Fixed assets and Floating assets, Registered 

mortgage. 

Sanctioned Amount (Tk.) Short Term loan: Tk. 1660.00 Million 

Rate of Interest 5.5%-11.5% 6%-11.5% 4.3%-9% 4.3%-12.5% 4.3%-13.5% 

Re-payment schedule Short Term Loan: On or before maturity 

Status (Outstanding 

balance Tk.) 

Long Term Loan: - - - - 77,871,160 

Short Term Loan: 213,770,243 23,365,812 173,097,976 607,585,309 728,208,160 

 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders Uttara Bank Limited 

Purpose To meet up working capital requirement 

Primary Security, 

Collateral / Other Security 

 

Personal guarantee; Security cheque; Hypothecation over Floating assets with RJSC; Standard charge documents 

Sanctioned Amount (Tk.) Short Term loan: Tk. 1150.00 Million 

Rate of Interest (3+6ML)-10.5% (3+6ML)-10.5% (3+6ML)-9% (4.15+6ML)-11% (4.15+6ML)-11% 

Re-payment schedule Short Term Loan: On or before maturity 

Status (Outstanding 

balance Tk.) 

Long Term Loan: - - - - - 

Short Term Loan: 45,890,209 40,514,966 471,849,899 107,761,490 - 

 

 

Particulars 30 Jun 19 30 Jun 18 30 Jun 17 30 Jun 16 30 Jun 15 

Names of lenders DEG- Deutsche Investitions- und Entwicklungsgesellschaft mbH, KFW 

Purpose Capacity Expansion and BMRE (Balancing, Modernization, Rehabilitaion and Expansion) Project 

Primary Security, 

Collateral / Other Security 

Rgistered mortgage over land located at Chandra, Kaliakoir, Gazipur and registered charge over Fixed Asset with RJSC, 

Personal guarantee; Sponsor support agreement 

Sanctioned Amount (Tk.) Long Term Loan: Tk. 3068.20 Million 

Rate of Interest (3.75%+3ML)-(3.9%+6ML) 
(3.75%+3ML)- 
(4.30%+6ML) 

(3.75%+3ML)- 
(4.30%+6ML) (4.30%+6ML) 

 

Re-payment schedule Long Term loan: Quarterly/Semi annually 

Status (Outstanding 
balance Tk.) Long Term Loan: 1,702,247,378 3,183,472,679 3,556,291,744 1,574,000,000 - 

 

 

 

                        
      Sd/- 

Place: Dhaka      Mahfel Huq & Co., 

Date: 08 December 2019      Chartered Accountants 
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        Annexure- G (25), (c) 

         
 

       
 

        

Auditor's Certificate regarding unsecured loan with terms and conditions 

         

         

This is to certify that as per the audited financial statements of Walton Hi-Tech Industries 

Limited, there was no unsecured loan from any person/body/related party in the last five 
years. 

         

         

      Sd/- 

Place: Dhaka     
Mahfel Huq & Co., 

Date:  08 December 2019 
     

Chartered Accountants 
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     Annexure- G (25), (d) 
       

       

Auditor certificate regarding inventories showing amount of raw material, packing material, 
stock-in-process and finished goods, consumable items, store & spare parts, inventory of trading 

goods 

       

       

This is to Certify that as per the audited financial statements of Walton Hi-Tech Industries Limited, 
followings are the Inventories showing amount of raw material, packing material, stock-in-process 
and finished goods, consumable items, store & spare parts, inventory of trading goods for the last 
five years. 
       
       
       

Amount in BDT 

Items 
Year Ended 30 

June 2019 

Year Ended 30 

June 2018 

Year Ended 30 

June 2017 

Year Ended 30 

June 2016 

Year Ended 30 

June 2015 

Raw Materials 7,624,760,711 5,874,147,463 8,985,899,520 6,153,186,264 3,062,904,207 

Packing Material & Other Materials 1,590,511,834 1,113,974,535 920,767,593 1,046,412,315 243,396,779 

Work in Process and semi finished goods 405,905,043 247,681,606 149,762,815 55,422,385 65,890,506 

Finished Goods 929,239,127 3,609,792,557 3,807,301,122 1,645,595,031 633,787,338 

Inventory in Transit 2,979,874,053 1,459,397,700 2,211,422,583 284,299,311 404,810,394 

Total 13,530,290,768 12,304,993,861 16,075,153,633 9,184,915,305 4,410,789,225 

 

 
      

     Sd/- 

Place: Dhaka     Mahfel Huq & Co., 

Date:  08 December 2019 
    Chartered Accountants 
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      Annexure- G (25), (e) 

 
 

      
  

      

Auditor's certificate regarding trade receivables showing receivable from related party and 
connected person 

 
       

 
 

      

This is to Certify that as per the audited financial statements of Walton Hi-Tech Industries Limited, 
followings are Receivables showing receivable from related party and connected person for the last 
five years. 

Amount in BDT 

 
SL 

 
Particulars 

Year Ended 30 
June 
2019 

Year Ended 
30 

June 2018 

Year Ended 
30 

June 2017 

Year Ended 
30 

June 2016 

Year Ended 
30 

June 2015 

Outstanding 
Amount 

Outstanding 
Amount 

Outstanding 
Amount 

Outstanding 
Amount 

Outstanding 
Amount 

1 
Trade receivable other 
than related 
party 

13,969,510,766 3,948,984,760 3,090,345,889 1,366,723,811 2,774,864,516 

2 Related party receivable 10,488,686,478 4,400,356,048 5,801,546,391 2,966,795,288 - 

3 Other receivable 21,639,309 27,209,878 22,105,648 24,952,683 21,164,492 

Total 24,479,836,553 8,376,550,686 8,913,997,928 4,358,471,782 2,796,029,008 

 

      
Sd/- 

Place: Dhaka    Mahfel Huq & Co., 

Date:  08 December 2019    Chartered Accountants 
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      Annexure- G (25), (f) 
        

 

       

        

Auditor's certificate regarding loan given by issuer Including Loans to Related Party or Connected 
Persons with rate of interest and interest realized/accrued 

        

This is to certify that as per the audited financial statements, Walton Hi-Tech Industries Limited has 
not given any interest-bearing loan to following persons/institutions including related party or 
connected persons for the last five years. However, there were some advance made to related parties as 
given below: 
       

Amount in BDT 

Name Nature 
of 

Transacti
on 

Year Ended 
30 June 2019 

Year 
Ended 30 
June 2018 

Year 
Ended 30 
June 2017 

Year 
Ended 30 
June 2016 

Year Ended 
30 June 2015 

Walton Micro-Tech 
Corporation 

Advance 1,331,369,612 - - - 695,049,480 

Walton Motor Industries 
Limited 

Advance - - - 3,600,000 3,600,000 

Skyroute Media Limited Advance - - - 1,032,500 - 

Walton Shipping & 
Logistics 

Advance - - - 45,481 - 

Walton Digi-Tech 
Industries Ltd. 

Advance 21,248,728 - - - - 

Dream Park International Advance 5,751,919 - - - - 

Total  1,358,370,259 - - 4,677,981 698,649,480 

 

        

      
Sd/- 

Place: Dhaka    Mahfel Huq & Co., 

Date:  08 December 2019    Chartered Accountants 
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     Annexure- G (25), (g) 

       
      

       

 
      

Auditor's certificate regarding other income showing interest income, dividend income, 
discount received, other non-operating income 

       

       

This is to Certify that as per the audited financial statements of Walton Hi-Tech Industries Limited, 

followings are the other income showing interest income, dividend income, discount received, 
other non-operating income for the last five years. 

Amount in BDT 

Particulars 
Year Ended 
30 June 2019 

Year Ended 
30 

June 2018 

Year Ended 
30 June 2017 

Year Ended 30 
June 2016 

Year Ended 
30 June 2015 

Interest Income 79,355,217 71,385,851 81,465,914 132,080,857 135,691,062 

Dividend Income 18,008,962 10,363,202 9,488,539 5,867,282 1,771,159 
Other Non-Operating 
Income 

824,763 (41,480,661) 58,303,520 954,240 45,147,736 

Total 98,188,942 40,268,392 149,257,973 138,902,379 182,609,957 

 

       

       
Place: Dhaka    Sd/- 
Date:  08 December 2019    Mahfel Huq & Co., 

     Chartered Accountants 
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     Annexure- G (25), (h) 
     

       

Auditor's certificate regarding turnover showing separately in cash and through banking channel  

       

       

       

This is to Certify that as per the audited financial statements of Walton Hi-Tech Industries Limited, 
followings are the turnover of the Company showing through in cash and through banking channel for 
the last five years. 
       

 

Amount in BDT 

Particular 
Year Ended 30 

June 2019 
Year Ended 30 

June 2018 
Year Ended 30 

June 2017 
Year Ended 30 

June 2016 
Year Ended 30 

June 2015 

In Cash 1,176,394,827 278,476,388 878,610,153 593,535,216 732,484,707 

Through banking 
channel 

35,305,812,530 27,593,806,248 26,494,060,739 24,414,109,152 18,233,574,487 

Total Collection 36,482,207,357 27,872,282,636 27,372,670,892 25,007,644,368 18,966,059,194 

Add: Closing 
Receivable 

24,458,197,244 8,349,340,808 8,891,892,280 4,333,519,099 2,774,864,516 

Less: Opening 
Receivable 

8,348,745,367 8,891,892,280 4,333,519,099 2,774,864,516 745,053,705 

Add: Opening balance 
of unearned revenue 

- - - - - 

Less: Closing balance 
of Unearned revenue 

223,915,371 - - - - 

Less: VAT 594,506,747 - - - - 

Total Turnover, NET 51,773,237,116 27,329,731,164 31,931,044,073 26,566,298,951 20,995,870,005 

 

 

       

       

         Sd/- 
Place: Dhaka    Mahfel Huq & Co., 

Date:  08 December 2019    Chartered Accountants 
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      Annexure- G (25), (i) 
        

Auditor's Certificate Regarding Related Party Transaction of Walton Hi-Tech Industries Limited 

This is to Certify that as per the audited financial statements of Walton Hi-Tech Industries Limited, followings are Related Party 
Transactions for the last five years. 

A: Director's Remuneration Amount in BDT 

Name  
Position 

Year Ended 
30 June 2019 

Year Ended 30 
June 2018 

Year Ended 30 
June 2017 

Year Ended 30 
June 2016 

Year Ended 30 
June 2015 

Year Ended 30 
June 2014 

S M Nurul Alam Rezvi Chairman 24,000,000 24,000,000 24,000,000 24,000,000 18,000,000 4,608,000 

S M Shamsul Alam Vice 
Chairman 

21,600,000 21,600,000 21,600,000 21,600,000 16,200,000 4,416,000 

S M Ashraful Alam Managing 
Director 

19,200,000 19,200,000 19,200,000 19,200,000 14,400,000 4,224,000 

S M Mahbubul Alam Director 16,800,000 16,800,000 16,800,000 16,800,000 12,600,000 3,456,000 

S M Rezaul Alam Director 14,400,000 14,400,000 14,400,000 14,400,000 10,200,000 2,496,000 

S M Monjurul Alam Ovee Director - 9,000,000 12,000,000 12,000,000 9,600,000 2,400,000 

Tahmina Afrose Tanna Director - - - - - - 

Raisa Sigma Hima Director 4,800,000 2,400,000 - - - - 

Sub Total  100,800,000 107,400,000 108,000,000 108,000,000 81,000,000 21,600,000 

 
B: Board Meeting Fee Amount in BDT 

 
Name of the member 

 
Position Year Ended 30 

June 2019 
Year Ended 30 

June 2018 
Year Ended 30 

June 2017 

 
Year Ended 30 June 

2016 

Year Ended 30 
June 2015 

Year Ended 30 
June 2014 

S M Nurul Alam Rezvi Chairman 80,500      

S M Shamsul Alam Member 89,700 - - - - - 

S M Ashraful Alam Member 80,500 - - - - - 

S M Mahbubul Alam Member 71,300 - - - - - 

S M Rezaul Alam Member 63,250 - - - - - 

S M Monjurul Alam Ovee Member 175,950      

Tahmina Afrose Tanna Member 96,600 - - - - - 

Raisa Sigma Hima Member 62,100 - - - - - 

Dr. Ahsan H. Masur Member 113,850      

M Farhad Hussain FCA Member 175,950 - - - - - 

Sub Total  1,009,700 - - - - - 
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C. Intercompany Transaction 
For the Year ended 30 June 2019 

Amount in BDT 

 

Particulars Relationship 
Types of 

transactions 
Opening Payment Receipt Closing 

Walton Motor Industries Limited Sister Concern Investment 100,000,000 - 100,000,000 - 

Walton Digi-Tech Industries Limited Sister Concern Investment 90,000,000 - 90,000,000 - 

Walton Chemical Industries Limited Sister Concern Investment 90,000,000 - 90,000,000 - 

Walton Plaza Sister Concern Receivables 4,400,356,048 16,020,986,721 9,932,656,291 10,488,686,478 

Sub Total   4,680,356,048 16,020,986,721 10,212,656,291 10,488,686,478 
 

For the Year ended 30 June 2018 

 

Particulars Relationship 
Types of 

transactions 
Opening Payment Receipt Closing 

Walton Motor Industries Limited Sister Concern Investment 100,000,000 - - 100,000,000 

Walton Digi-Tech Industries Limited Sister Concern Investment 90,000,000 - - 90,000,000 

Walton Chemical Industries Limited Sister Concern Investment 90,000,000 - - 90,000,000 

Walton Plaza Sister Concern Receivables 5,801,546,391 6,715,616,510 8,116,806,853 4,400,356,048 

Sub Total   6,081,546,391 6,715,616,510 8,116,806,853 4,680,356,048 

 
For the Year ended 30 June 2017 

 

Particulars Relationship 
Types of 

transactions 
Opening Payment Receipt Closing 

Walton Motor Industries Limited Sister Concern Investment 100,000,000 - - 100,000,000 

Walton Digi-Tech Industries Limited Sister Concern Investment - 90,000,000 - 90,000,000 

Walton Chemical Industries Limited Sister Concern Investment - 90,000,000 - 90,000,000 

Walton Plaza Sister Concern Receivables 2,966,795,288 11,800,673,251 8,965,922,148 5,801,546,391 

Walton Motor Industries Limited Sister Concern Advance 3,600,000 - 3,600,000 - 

Skyroute Media Limited Sister Concern Advance 1,032,500  1,032,500 - 

Walton Shipping & Logistics Sister Concern Advance 45,481  45,481 - 

Sub Total   3,071,473,269 11,980,673,251 8,970,600,129 6,081,546,391 
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For the Year ended 30 June 2016 
 

Particulars Relationship 
Types of 

transactions 
Opening Payment Receipt Closing 

Walton Motor Industries Limited Sister Concern Investment 100,000,000 - - 100,000,000 

Walton Motor Industries Limited Sister Concern Advance 3,600,000 - - 3,600,000 

Walton Plaza Sister Concern Receivables - 2,966,795,288 - 2,966,795,288 

Walton Micro-Tech Corporation Sister Concern Advance 695,049,480 - 695,049,480 - 

Skyroute Media Limited Sister Concern Advance  1,032,500  1,032,500 

Walton Shipping & Logistics Sister Concern Advance  45,481  45,481 

Sub Total   798,649,480 2,967,873,269 695,049,480 3,071,473,269 

 
For the Year ended 30 June 2015 

 

Particulars Relationship 
Types of 

transactions 
Opening Payment Receipt Closing 

Walton Motor Industries Limited Sister Concern Investment 100,000,000 - - 100,000,000 

Walton Motor Industries Limited Sister Concern Advance - 3,600,000 - 3,600,000 

Walton Plaza Sister Concern Receivables - - -  

Walton Micro-Tech Corporation Sister Concern Advance - 695,049,480 - 695,049,480 

Sub Total   100,000,000 698,649,480 - 798,649,480 

 

Note: 
1. The figures represents from Audited Financial Statement for respective years. 
2. Financial statements for the Period ended 30 June 2019 was audited by us, Financial Statements for the year ended 30 June 2016, 30 June 2017 and 30 

June 2018 were audited by ACNABIN, Chartered Accountants and Financial statements for the year ended 30 June 2015 was audited by Mohammad 
Ata Karim & Co., Chartered Accountants. 

3. Walton Electrocom Limited (WEL) had been renamed to Walton Motor Industries Limited by changing name during 2014-2015. 

 

        

      Sd/- 
Place: Dhaka      Mahfel Huq & Co., 

Date: 08 December 2019      Chartered Accountants 
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      Annexure- G (25), (j) 
     

 
      

 
      

 

Auditor's certificate regarding reconciliation of business income shown in Tax Return with 
net income shown in audited Financial Statements 

       

       

 

After due verification, we certify that the reconciliation of business income shown in tax return with 

net income before tax shown in audited financial statements of Walton Hi-Tech Industries Limited from 

01 July 2014 to 30 June 2019 are as follows. 

Particulars Year Ended 30 
June 2019 

Year Ended 30 
June 2018 

Year Ended 30 
June 2017 

Year Ended 30 
June 2016 

Year Ended 30 
June 2015 

Profit from business 
operation as per audited 
financial statements 

15,406,185,007 3,962,765,496 8,088,414,318 6,772,804,842 5,411,593,259 

Add: Accounting 
depreciation 

1,331,810,588 1,833,961,755 1,633,961,755 1,184,160,319 848,816,784 

Less: Tax Depreciation (2,879,996,366) (1,833,961,755) (1,633,961,755) (1,184,160,319) (848,816,784) 

Less: Contribution for 
Workers profit 
participation fund 

(738,303,522) (190,620,660) (392,270,109) (329,128,915) (266,390,630) 

Income shown in the Tax 
Return 

13,119,695,708 3,772,144,836 7,696,144,209 6,443,675,927 5,145,202,629 

 

 

       

    Sd/- 

Place: Dhaka    Mahfel Huq & Co. 

Date: 08 December 2019    Chartered Accountants 
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       Annexure- G (25), (k) 
 

       

         

         

Auditor's Certificate on Receipts and Payments above Tk. 500,000 ( Five Lac) were made 
through Banking Channel  

 
        

         

         

         

This is to certify that all receipts and payments except adjustment entries of Walton Hi-Tech 
Industries Limited, above Tk. 500,000/- (five Lac) were made through banking channel for the 
last five years. 

 

 

         

         

         

         

         

      Sd/- 

Place: Dhaka 
   Mahfel Huq & Co., 

Date: 08 December 2019    Chartered Accountants 
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       Annexure- G (25), (l) 
 

      
 

        
 

        

Auditor's certificate regarding bank statements of the issuer are in conformity with its 
books of accounts 

         

         

         

         

         

         

This is to certify that bank statements of Walton Hi-Tech Industries Limited are in conformity 
with its books of accounts for the last five years. 

         

         

         

      Sd/- 

Place: Dhaka    
Mahfel Huq & Co., 

Date: 08 December 2019    
Chartered Accountants 
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     Annexure- G (25), (m) 

       
 

     
 

      

       

Auditor's Certificate regarding Payment Status of TAX, VAT and Others taxes/duties 

       

       

This is to Certify that as per the audited financial statements of Walton Hi-Tech Industries 

Limited, followings are the Payment status of Tax, VAT and Others Taxes/Duties for the last five 
years.  

 

 
Particulars 

Amount in BDT 

Year Ended 30 
June 2019 

Year Ended 30 
June 2018 

Year Ended 30 
June 2017 

Year Ended 30 
June 2016 

Year Ended 30 
June 2015 

Payment against Tax 
and VAT 

1,446,237,719 312,948,562 346,245,290 389,993,331 246,931,993 

VAT at import stage 584,943,154 112,398,267 188,741,004 162,110,621 122,726,959 

Others Taxes/Duties 
at import stage 

2,068,801,420 940,897,806 1,607,212,316 1,206,570,173 943,363,235 

Total 4,099,982,293 1,366,244,635 2,142,198,611 1,758,674,125 1,313,022,187 

 

      

  

 

 

    Sd/- 

Place: Dhaka 
   Mahfel Huq & Co., 

Date: 08 December 2019    Chartered Accountants 
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CREDIT RATING REPORT 
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Walton Hi-Tech Industries Limited 

 Credit Rating Report-Entity Rating 

Valid From Valid Till Rating Action Long Term 
Rating 

Short Term 
Rating 

Outlook 

December 
18, 2019 

December 
17, 2020 

Surveillance AAA ST-1 Stable 

December 
18, 2018 

December 
17, 2019 

Surveillance AAA ST-1 Stable 

January 31, 
2018 

January 30, 
2019 

Surveillance AAA ST-1 Stable 

January 31, 
2017 

January 30, 
2018 

Surveillance AAA ST-1 Stable 

 
  

 

 

 

  

 

 

 

 

  

Year of Incorporation  : April 17, 2006 

      Year of Business Operation : April 02, 2008 

 Chairman    : S M Nurul Alam Rezvi 

Managing Director  : S M Ashraful Alam 

Authorized Capital  : BDT 6,000.00 Million  

Paid Up Capital  : BDT 3,000.00 Million 

Total Assets  : BDT 109,392.14 Million (As on September 30, 2019) 

  Bank Loan Outstanding : Short Term BDT 25,830.72 Million  
  Long Term BDT 6,767.61 Million  

  (As on October 31, 2019)     

Contact Analysts : Md. Harun Chowdhury    harun@emergingrating.com        

       Saami Alam                saami@emergingrating.com 

537



 
 

 

 

 

 

 

 

 

 

 

 

 

Walton Hi-Tech Industries Limited 

Major Rating Factors 

Strengths  Established first full-fledged refrigerator manufacturing plant in the country 
 Cutting edge R&D facilities 
 Strong marketing & distribution network throughout the country 
 Reliable & efficient after sales service 
 Superior information management system 
 High capital intensive setup. 
 Competitive price offering & superior quality products 
 Market pioneer and leader in the refrigerator industry in the country 
 High brand recognition 
 MoU with Amazon, Hyundai Electronics & Reliance Retail. 

 

Challenge/ 

Risks 

 

 Threat from national and international competitors. 
 Ensuring the consistency of product quality & continuous innovation on product 

design and technologies. 
 Foreign Exchange Risk. 

Rationale  Emerging Credit Rating Limited (ECRL) has affirmed AAA (Pronounced as “Triple A”) 

long term credit rating and ST-1 short term credit rating to Walton Hi-Tech Industries 

Limited (From here on referred to as WHIL or Walton). The outlook on the rating is 

Stable. The ratings are consistent with ECRL’s methodology for this type of company. 

The rating takes into account business profile, past records and trend of operating 

performance, balance sheet strength and loan repayment history. The rating is based 

on the audited financial statements from FY2015 to FY2019 and 1st quarter unaudited 

interim financial statements of FY2019-2020 with other relevant information up to 

date of rating. 

 Walton Hi-Tech Industries Limited was incorporated as a private Limited company on 

April 17, 2006 and started its operations in the year of 2008. Subsequently the 

2019 Surveillance Review 

 

Entity Rating 

 

Emerging Credit Rating Ltd 

 

CREDIT ANALYSIS 
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Company registered as a Public Limited Company with RJSC on May 14, 2018. Walton 

Hi-Tech Industries Limited (WHIL) is one of the pioneers of Refrigerator, Freezer and 

Air Conditioner Technology and is treated as one of the sophisticated manufacturing 

plants in Bangladesh and South Asia. It is a trusted household Electrical & Electronics 

and Home Appliances Brand in Bangladesh which has a strong manufacturing base 

and a strong distribution network with more than 13,500 POS (Point of Sales) 

including Walton plaza, Walton E-Plaza, Exclusive Distributors, Sub-Distributors, 

Dealers and Sub-Dealers across the Country. Walton leads the consumer E&E industry 

through its product innovation, modern technologies and cost competitiveness.  

 Presently, WHIL manufactures a diversified array of high quality products including 

Refrigerator, Freezer, Air Conditioner, Compressor, Television, Electrical Appliances 

and Home Appliances products.  

The Company has a factory measuring approximate 5,886,473 sft. and the yearly 

production capacity of the plant is 2,000,000 units of Refrigerators, 100,000 units of 

Air Conditioners, 1,500,000 units of Compressors, 600,000 units of Television, 

2,000,000 units of Electrical Appliances Product (EAP) and 1,500,000 units of Home 

Appliances Product (HAP). It is notable that in the second quarter of 2017, the 

company has started manufacturing of Compressors-first ever in Bangladesh and only 

second country among the SAARC. The customer base of the company consists of 

Corporate Houses, Walton Plaza, Exclusive Distributors, Dealers, Sub-Dealers, OEM, 

ODM, International Business Unit (IBU) and end users. 

According to industry statistics, Walton is the largest manufacturer of Refrigerators 

and market leader in Bangladesh due to strong market presence, sophisticated 

manufacturing base, quality product, competitive price advantages, prompt after 

sales service and extensive market coverage etc., However, the revenue of the 

company reached BDT 51,773.24 million in FY2019 registering a phenomenal growth 

of 89.44% during the period as opposed to previous financial year. The company 

witnessed such growth in its revenue basket due mainly to a couple reasons such as 

high demand for products, aggressive promotional activities compared to its peers 

etc. Moreover, the company introduced a couple of new products in its products lines 

which ultimately hit-hard to increase in revenue during the period.  Selling of 

refrigerator and air conditioner contributed 92.29% of total sales while the rest 7.71% 

came from selling Television, Electrical Appliances Product, and Home Appliances 

products. Notably, refrigerator sales increased by 72.51% in terms of revenue and 

rose by 63.20% in terms of units in FY2019 as opposed to previous year.  Cost of Goods 

Sold (COGS), on the other hand, also followed the same direction in line with revenue 

year-on year and ended at BDT 30,805.63 million in FY2019. Markedly, WHIL was 

highly successful to control its direct cost expenses growth compared to its sales 

growth resulting in an impressive gross profit margin of 40.50% in FY2019, a by far 

increase from 29.30% in FY2018. Other profitability indicators such as operating profit 

margin and net profit margin showed healthy margins in Fy2019 compared to a year 

ago. The massive growth in net profit (FY2019: 290.59% growth) surpassed the growth 

in total asset base (FY2019: 25.58% growth) and equity base (23.24% growth) in 

FY2019; as a result,  the company’s Return on Asset (ROA) and Return on Equity (ROE) 
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commendably rose to 14.81% and 20.82% in FY2019 from 5.20% and 8.44% in FY2018, 

respectively.        

In order to ensure the sustainability as well as to support and strengthen its 

continuous business growth to go one step further, the company intends to raise the 

fund through Initial Public Offering (IPO) from two stock bourses (Dhaka Stock 

Exchange & Chittagong Stock Exchange) of the country within this financial year 

(2019-2020). In line with this, the company will raise BDT 1,000.00 million from these 

two stock burses through Book Building Method which will be used in repaying the 

Long Term Debt Finance of BDT 330.00 million, expanding the existing BMRE 

(Balancing, Modernizing, Rehabilitation and Expansion) projects of BDT 625.00 million 

and the rest of BDT 45.00 million will be used to meet the IPO expenses subject to 

BSEC (Bangladesh Securities and Exchange Commission) approval. Such capital 

elevation might accelerate the company’s operation to a greater extent in future.   

 The liquidity position of WHIL has been satisfactory in the periods under review. In 

line with this, the current ratio, one of the key liquidity indicators, slightly increased 

to 1.85 times in FY2019 from 1.80 times in FY2018. Walton’s inventory turnover days 

has improved to 153 days in FY2019 from 268 days in FY2018; which is the key catalyst 

of the company’s cash conversion cycle caused improvement in overall cash 

conversion cycle days in FY2019. In line with this, the cash conversion cycle of WHIL 

decreased to 262 days in FY2019 from 376 days in FY2018.The concentration of debt 

in the capital structure of WHIL has been same in the last two years as the equity base 

growth and the debt financing growth were almost same in the year. As a result, the 

debt to equity ratio determined from the financials stood at 0.35 times in FY2019.  

WHIL is availing both long-term and short-term credit facilities from 20 (twenty) 

different commercial banks and 01 (one) Development Finance Institution including 

both scheduled and foreign banks. The total outstanding credit facilities of WHIL was 

BDT 32,598.33 million against the composite credit limit of BDT 52,160.57 million as 

on October 31, 2019. According to the liability statements and correspondence with 

the banks, all the loans of the company were in regular status. Some short-term credit 

limits can be interchangeably availed by its sister concerns. 

ECRL views WHIL’s outlook as Stable due to the company’s strong competitive 

position, satisfactory business growth, high brand value, favorable industrial policies 

and its strategic plans. 

                  Exhibit 1: Financial Highlights: Walton Hi-Tech Industries Limited 

FYE 30 June 2020* 2019 2018 2017 2016 2015 

Revenue (BDT in Millions) 16,564.76 51,773.24 27,329.73 31,931.04 26,566.30 20,995.87 

Revenue Growth (%) 27.98 89.44 (14.41) 20.19 26.53 28.47 

COGS (BDT in Millions) 9,323.92 30,805.63 19,322.74 20,584.70 17,376.44 14,091.36 

COGS Growth (%) 21.07 59.43 (6.13) 18.46 23.31 16.55 

Operating Income (BDT in Millions) 5,719.42 16,900.04 5,892.14 9,550.79 7,650.69 5,913.07 

Net Profit After Tax (BDT in Millions) 4,566.34 13,761.14 3,523.21 7,344.82 6,214.63 5,025.57 

Gross Profit Margin (%) 43.71 40.50 29.30 35.53 34.59 32.89  
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Net Profit Margin (%) 27.57 26.58 12.89 23.00 23.39 23.94  

Current Ratio (x) 1.81 1.85 1.80 1.23 1.37  1.32  

Cash Conversion Cycle (Days) 270 262 376 291 184  139  

Debt to Equity Ratio (x) 0.32 0.35 0.35 1.08 0.84 0.76 

OPBIT Interest Coverage (x) 13.13 11.31 3.05 6.53 8.71 11.79 

ROA (%) 4.29 14.81 5.20 17.01 23.20  31.36  

ROE (%) 6.07 20.82 8.44 35.65 44.96 61.29 

CFO (BDT in Millions) 2,293.79 407.62 9,757.92 119.11 1,560.55 2,029.28  

Earnings Per Share (EPS) 15.22 45.87 11.74 24.48 20.72 16.75 

NAV Per Share without Revaluation 153.78 138.53 92.52 80.77 56.35 35.64 

NAV Per Share with Revaluation 258.40 243.16 197.26 - - - 

2015–2019 data obtained from audited financial statement 

*FY2020 (July’19-September’19) data obtained from 1st quarter unaudited interim financial statements 

 

A. BUSINESS DESCRIPTION 

A.1. Company Background 

Walton Hi-Tech Industries Limited was incorporated as a private Limited company on April 17, 2006 

under the Companies Act of 1994, vide registration certificate no. C-61272 (3281)/06 and started its 

business operation from 2008. Subsequently the company registered as a Public Limited Company 

with RJSC on May 14, 2018. Walton Hi-Tech Industries Limited is the pioneer and first complete 

manufacturer of Refrigerator, Freezer, Air Conditioner and Compressor under Electrical and 

Electronics Industry. It started business as a trader then gradually started manufacturing of 

Refrigerator, Freezer, Air Conditioner and Compressor. Subsequently, Walton expanded its operation 

in Television, Electrical Appliances and Home Appliances that provide the foundation for nearly every 

aspect of modern life. The key secret behind the success of Walton lays its variation of production 

capacity and customized orientation of new product as per the demand of customer. The factory of 

WHIL is located at Chandra, Kaliakoir, Gazipur, Bangladesh. This factory is treated as one of the 

sophisticated manufacturing plants in Bangladesh as well as in South Asia.  

A.2. Products, Production Capacity & Infrastructure 

Walton innovates to build a more advanced, sustainable and environment friendly society through the 

combination of sophisticated technologies and expertise. It built in-house advanced laboratory 

facilities from the best testing equipment manufacturers all over the world to ensure high quality 

products, strictly following the International Standards. Currently different types of Refrigerator, 

Freezer, Air-Conditioner and Compressor are manufactured and sold by WHIL. The manufacturing 

plant of WHIL is on approx. 5,886,473 sft area of working space consisting of 21 buildings and sheds. 

Walton created a landmark by establishing the country's first-ever Compressor Manufacturing Plant 

at Walton Industrial Park at Chandra, Gazipur in 2017. With the inauguration of the plant, Bangladesh 

has emerged as the 15th compressor manufacturing country in the world and 2nd in SAARC. With the 

inauguration of the plant, Bangladesh is one of the countries among the 15 countries having such type 

of plant in the world, and only 2nd within SAARC Countries. Walton is only real manufacturing company 
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in the country as it produces each and every components relating to manufacturing of refrigerators 

domestically. The yearly production capacity of Walton Hi-Tech Industries is as follows: 

Name of Product Annual Production Capacity 

Refrigerator / Freezer   2,000,000 

Air-Conditioner 100,000 

Compressor 1,500,000 

Television 600,000 

Electrical Appliances Product (EAP) 2,000,000 

Home Appliances Product (HAP) 1,500,000 

WHIL is continuously enhancing its production capacity to meet the rising market demand and also 

secured its existing market shares i.e. 76% in Refrigerator industry. Walton will provide energy 

efficient compressor solution for its strategic market segments by utilizing synergies in technology 

development and production footprint. 

A.3. Quality Control and Warranties  

Walton’s quality control emphasizes testing of products to uncover defects and reports to 

management to confirm product quality, whereas quality assurance attempts to improve and stabilize 

productions to avoid or at least minimize, issues which led to the defects in the first place. WHIL usually 

follows three types of testing procedure in Quality Control of Refrigerator, Freezer, Air-Conditioner, 

Compressor, Television, EAP and HAP production. 

Walton always emphasizes on supreme quality to achieve customer satisfaction. Walton Service 

Management System has a fully equipped country wide 72 Walton Service System under one Central 

Service management System in Dhaka.  

It has a large sales & after sales service network in home & abroad. Walton offers 1 Year Replacement 

Guarantee for Refrigerator/Freezer with 12 years of warranty for compressor, 4 years for spare parts 

including 5 years after sales service. For Air-Conditioner, the company offers 6 months Replacement 

Guarantee along with 3 years of warranty for compressor & spare parts and after sales service. For 

Television it offers 6 months Replacement Guarantee and 2 years main & spare parts warranty for 32” 

below all & 4 years main & spare parts warranty for 32” above all along with 5 years after sales service. 

For Home Appliances products, the company mostly offers 1 year spare parts warranty and 1 year 

after sales services. 
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A.4. Quality Standards 

Walton has been maintaining compliances since its inception and certified ISO 14001:2015 for 

Manufacturing and Sales of Refrigerators, & Air Conditioner Division, & Electronics Products, ISO 

9001:2015 Certificate for Manufacturing and Sales of Refrigerators, & Air Conditioner, & Electronics 

Products Division and OHSAS 18001:2007 Certificate for successfully adopting sound occupational 

health and safety management systems, efficient staff management, minimizing the risk of accidents 

and achieving adequate corporate reputation ensuring the standard of products and combining the 

above to minimize the production cost. The company has a vision “To become an influential Global 

Brand within 2021 & to reach as one of the World’s Top 5 Brands within 2030 in the sector of Electrical 

& Electronics”. So with that vision the company achieved many international certificates from various 

countries in terms of its product quality by maintaining all the required standards. 

Quality Control Procedure of 

WHIL  

Raw Material Testing Online Manufacturing Inspection 

Product Design 

Analysis 

Mechanical 

Properties Check 

Performance Testing 

Plastic Rheology Metal Composition 

Check 

Electrical 

Specification Check 

Physical Check  

Cooling Text Airflow 

Measurement 

EER/COP 

Measurement 

Voltage Testing 

Appearance 

Checks 

Specification 
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A.5. Marketing & Distribution Channels 

Walton has extensive distribution channels throughout the country with 13,500 plus POS (Point of 

Sales) including Walton Plaza, Walton E-Plaza, Exclusive Distributor, Sub-Distributor, Dealer and Sub 

Dealer mainly to sell its product to end customers. It has a dedicated marketing team. WHIL 

undertakes extensive marketing program in-terms of Branding, Events, and Audio & Visual Media, 

Public Relations etc. Walton mainly targeted the lower middle class and middle class segments. In 

addition WHIL has targeted exclusive customer also. The marketing managers have financial flexibility 

thus enabling to take quick action plans. Training programs are usually under taken quarterly. These 

training programs are designed to get familiar with the new products and services offered by WHIL. 

The marketing and sales representative thus interprets it to the distributors. WHIL has its own fleet of 

transportation to deliver their finished goods to the different Walton Plazas and their respective 

Distributors. 
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A vast distribution network of Walton is also one of the core strengths of the company. Outlets and 

channels are widespread across the country. The company performs its distribution process at 

different levels with various forms of distribution channels. The different forms of distribution channel 

are listed below. 

• Walton Plaza  

• Walton-E-Plaza (Online Retail Shop)  

• Exclusive Distributors 

• Sub-Distributor, Dealers & Sub-Dealers 

• Corporate Sales 

• Original Equipment Manufacturer (OEM) 

• Original Design Manufacturer (ODM) 

• International Business Unit 
All distributors which belong to the company are 

directed from Head of Marketing. The company is 

responsible for marketing of the Walton and 

Marcel Brand and its products. The whole 

domestic market has been divided into 32 zones 

supervised by Monitoring Cell for Walton and 

Marcel. As per company’s rules the zonal manager 

has a responsibility of creating, supervising, 

comparing existing stock and other activities to 

ensure smooth operations in the company’s 

distribution chain.  

 

A.6. Customers, Competitor & Market Share 

The customer base of the company consists of Corporate Sales, Walton Plaza, Distributors, Dealers & 

Sub-Dealers, OEM (Original Equipment Manufacturer) Channels, ODM (Original Design Manufacturer) 

Channels, International Business Unit and end users. WHIL sells its Refrigerators and Freezers and Air 

Conditioners to individual customers and corporate clients through its nationwide network 

Distributors and Walton Plaza. 
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A.7. Business Performance 

Walton has become the most trusted and prestigious Brand in the consumer Electrical & Electronics 

industry in Bangladesh through its strong manufacturing base, quality products, competitive price, 

extensive market coverage and last but not the least, the prompt after sales services. As a result, 

within a very short period of time, Walton Hi-Tech Industries Limited has captured substantial market 

share and has positioned itself as the most dominant performer in the electronics sector of 

Bangladesh. Around 92% of WHIL’s revenue generates from the sales of Refrigerators & Freezers. The 

production capacity and utilization rate of Walton has been expanding every year aligning with the 

rising market demand. Therefore, the business performance of the company has improved rapidly 

over the period except last financial year 2017-2018 due to negative industry growth as because of 

liquidity crisis in overall economy resulted from low flow of remittance, foreign currency fluctuation, 

higher interest rate, in addition heavy monsoon rains upstream trigger floods in northeast Bangladesh 

during that period. 

Particulars  2015 2016 2017 2018 2019 

Amount BDT in Million 

Revenue 20,995.87 26,566.30 31,931.04 27,329.73 51,773.24 

Gross Profit 6,904.51 9,189.86 11,346.35 8,006.99 20,967.61 

Net Profit After Tax 5,025.57 6,214.63 7,344.82 3,523.21 13,761.14 

Total Assets 20,301.75 33,272.96 52,910.84 82,361.99  103,428.11  

Total Equity 10,714.65 16,929.28 24,274.10 59,216.93  72,978.07  

Total Interest Bearing Debts 8,144.11 14,140.41 26,100.37 20,636.98  25,402.61  
 

 
 

20
,9

95
.8

7 

2
6

,5
66

.3
0 

31
,9

31
.0

4 

2
7,

3
29

.7
3 

51
,7

73
.2

4 

5,
0

2
5.

57
 

6,
2

1
4.

63
 

7,
3

44
.8

2
 

3,
5

23
.2

1
 13

,7
61

.1
4 

2 0 1 5 2 0 1 6 2 0 1 7 2 0 1 8 2 0 1 9

REVENUE & NET PROFIT  

Revenue Net Profit

546



 
 

 

 

A.8. Group Strength  

Walton Group is a large diversified local company in Bangladesh. Walton produces and markets a 

variety of products that serve a wide range of markets. Since their inception, Walton has maintained 

an unwavering commitment to provide products and services of superior quality, and improve the 

lives of the world’s consumers, now and for generations to come. With extensive expertise and 

experience, Walton Group is uniquely positioned to be at the forefront of all businesses for decades 

to come. Walton Hi-Tech Industries Limited is the Flagship concern of Walton Group; other than that 

there are some other sister concerns such as: 

Sl. Name of the Concern Nature of Business 
Year of 

Establishment 

01 Walton Hi-Tech Industries Limited  

Complete manufacturing 

Refrigerator/Freezer, Air-

Conditioner, Compressor, TV, EAP & 

HAP 

2006 

02 Walton Micro-Tech Corporation Manufacturing 2010 

03 Walton Plaza Import & Trade. 2010 

04 Dream Park International Import & Trade. 2009 

05 Walton Corporation Limited Import & Trade. 2002 

06 
Walton Digi-Tech Industries 

Limited 

Manufacturing of Mobile, Laptop & 

Computer, other related accessories, 

and Printed Circuit Board (PCB) 

2017 

07 Walton Shipping & Logistics Freight & Forwarding Business 2014 

08 Walton Agro Farm Industries 
Involved in Dairy, Poultry, Fisheries 

and Agriculture Products 
2016 

09 Skyroute Media Limited Online News Portal 2013 

10 Walton Motors Industries Limited Manufacturing 2010 

11 Walton Chemical Industries Limited Manufacturing 2017 

12 R.B Group of Companies Limited C & F Business 2002 

13 Walton E-Plaza Online Retail Business 2016 

103,428.11 

72,978.07 

25,402.61 
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B. INDUSTRY ANALYSIS 

B.1. Refrigerator Industry 

Not long ago, Bangladesh was totally dependent on 

imported Electrical and Electronics (E&E) goods. But people 

now feel proud of buying goods produced in our country. 

This is only happened when the local companies showed 

courage for capital investment to manufacture electronic 

goods locally. However, as the market grew rapidly, local 

companies as well as foreign ones realized the potential in 

the market. The sector has been growing at the rate of 20%. 

As the Bangladesh economy is taking large advances in GDP 

growth and improved living standard of people, the E&E 

sector is also making rapid progress and contributed BDT 

10,000 Thousands Crore the country GDP. This sector has created employment for 1 Million people. 

The refrigerator industry is one of the important 

sub-sectors of E&E industry. Mainly freezer, frost 

and no-frost refrigerators are sold in the market. 

In 2008, the refrigerator market demand was 

300,000 pcsand the average market price was 

BDT 60,000. Over the period, the demand has 

been increasing and reached to more than 

2,500,000 pcs in 2018-19 more than 600% growth 

compare to 2008. On the other hand, the market 

price goes down to BDT 25,000 and make the 

product affordable for all. The locally-produced 

fridges are rapidly capturing the market and the share of imports has fallen from 19% to 15% in three 

years. The market share of domestic refrigerators was 85.00% while the share of imported 

refrigerators was only 15%. The growth in demand has risen by 44.45% in 2018-19 after encountered 

negative growth at a rate of (10%) in last FY2017-18 due to liquidity crisis in overall economy resulted 

from low flow of remittance, foreign currency fluctuation, higher interest rate, in addition heavy 

monsoon rains upstream trigger floods in northeast Bangladesh during that period. But, the industry 

participants were very much optimistic regarding the growth of this industry in forthcoming years. 

Their believe become true and the market demand reached to 2,600,000 pcs in the end of last financial 

year 2018-19, according to the Bangladesh Refrigerator Manufacturers and Exporters Association 

(BRMEA). A robust growth of the market has been seen driven by sales in the rural and suburban 

areas. The market has begun to expand fast in recent years as more firms signed up for making 

refrigerators and started selling the home appliance using their own brands targeting lower and 

middle income segments. Domestic manufacturers are offering refrigerators at comfortable rates and 

this is one of the main reasons behind the fast growth. The increasing availability of electricity supply 

in the rural areas, rising buying capacity of the people and the scope to buy a refrigerator through 

installments are among the factors that are driving the market. 

Above all, people in the rural areas are getting the appliance at their doorsteps. The overall market 

size of refrigerators in Bangladesh is become BDT 6,500 (Six Thousand Five Hundred) core. It is 

Local 
Companies 

85%

Foreign 
Comapnies

15%

Refrigerator Market Share in 

Bangladesh

Demand-Supply Dynamics 

 

➢ Rise in disposable income 
➢ Growing demand in rural market 
➢ Rise in organized retail 
➢ Increasing affordability of 

product 
➢ Product innovation and 

availability of product variation 
➢ Urbanization and greater brand 

awareness. 

548



 
 

 

expected that the market would continue to grow in the next few years. People who did not think of 

buying a refrigerator in the past are now considering buying one and this has been possible as prices 

have reduced owing to domestic manufacturing, increasing purchasing power and advancement of 

technology. 

 

The international brands became keen to expand their foothold in the Bangladeshi market. A number 

of Korean brands have recently formed joint ventures with local counterparts to establish factories for 

the manufacturing of electronic goods. Few multinational electronics companies have also entered 

the market to make refrigerator, air conditioner and television locally. The revenue authority has 

waived value-added tax and supplementary duty on the import of raw materials to make compressors 

of refrigerator and air conditioners with a view to facilitating local manufacturing and also given the 

opportunity to manufacturers to encourage industrial development. The VAT exemptions on 

production of compressors, refrigerators and air conditioner have been offered until June 30, 2021.  

B.2. Air-Conditioner Industry 

The Air Conditioner (AC) manufacturers are another big chunk of the E&E sector. The three types of 

ACs available in the country include cassette, ceiling and split. In air conditioner market, the seasonal 

hike is during the summer season when heat induces customers to purchase ACs. As Bangladesh is a 

country where summer lasts for a longer period of time and prices are more or less affordable, people 

even from the middle and lower-middle classes are buying ACs these days. This is attributable to the 

government's continuous support and increase in production of electricity. 

Sales of air-conditioners are growing steadily in 

Bangladesh riding on the demand from the expanding 

middle class and modern offices and factories as 

consumers are seeking to escape extreme heat of 

summers. Data from the International Energy Agency, 

an inter-governmental organization based in Paris, 

showed sales of air-conditioners rose about 50% in 

Bangladesh during last three years. 500,000 units of 

ACs were sold in 2018-19, whereas not more than 

100,000 units retailed a decade ago. According to 
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market research, the market size stood at BDT 2,500 crore last year. AC is gradually becoming a mass 

product and rising purchasing capacity of people is the main reason behind it. Annual demand for ACs 

rose 25 percent (%) each year in the last five years. The market is expanding as local manufacturers 

are offering ACs at the prices the middle class can afford. Consumers now can buy ACs with capacity 

from 1.5-ton to 2-ton at BDT 35,000 to not more than BDT 100,000 and the quality is almost like that 

of the renowned brands. April and May are the peak season for outlets retailing ACs as temperature 

hits 35 degree Celsius to 40 degree Celsius. 

The Electrical and Electronics sector is one of the rapidly growing sectors in the country. Bangladesh 

can become one of the exporters of E&E sector by enabling proper policies. As the market grew 

rapidly, local companies as well as foreign ones realized the potential in the market. To ensure 

sustainability of the sector, there is no alternative to continuous value addition, establishing linkages 

with domestic industries and a structured tax/regulatory policy. Simplification of policies is 

strategically important for sustaining and welcoming new companies to meet the burgeoning demand 

for the country's E&E products. 

B.3. Compressor Industry 

Compressor is one of the advanced & sophisticated technological industries in the world. Refrigeration 

compressor is the core part of the Refrigeration system, its performance is the most important index 

of the Refrigeration system. Refrigeration Compressor is both a motor and pump that move the 

refrigerant through the system which is usually used in the refrigerator and air conditioner, 

Refrigeration Compressors can also be found on other devices which are designed to be used for 

cooling. The major use of a refrigeration compressor is in the process of food preservation. Among 

not more than 15 countries in the world, Bangladesh is proudly manufacturing compressor. Currently 

only Walton makes compressors in Bangladesh. Annual market demand of compressor is nearly 3.0 

million pcs in last FY2018-19 to make new refrigerators, AC and repair the old ones as well as other 

commercial purpose. At present, the total market size of Compressor has become BDT 1,000 

Thousands Crore and only 15% amount of BDT 150 Crore was contributed by locally manufactured 

compressor as import substitute. So, here is the 

huge scope for the local manufacturer as well as 

foreign ones to manufacturer compressor 

locally, if they get friendly import policy 

regarding the raw materials for manufacturing 

compressor. The sector has been also growing at 

the rate of 20 per cent as sub sector of E&E. If 

the local manufacturer may get proper policies, 

it may contribute BDT 1,000 Crore in the country 

GDP. It will create employment of 2 lakh people. 

It will save foreign currency of BDT 1,000 

thousands crore in the country economy as 

import substitute. 
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C. BUSINESS RISK ANALYSIS 

C.1. Operational Risk 

C.1.1. Maintaining Highest Quality   

WHIL prides itself in providing the highest quality of service and aims at the utmost service excellence. 

In this aspect, WHIL has nationwide distributors network where in house they provide free services if 

the products are within the warranty period. Due to taking all these initiatives, the risk faced in this 

aspect is very low. Additionally, the Walton as the principal company also plays a key role in ensuring 

that the highest quality of products is sold through the Walton Plaza, Exclusive & Non-Distributors, 

and Dealers. 

C.1.2. Exposure to Recall Risk 

Every company operating in the business of electronics & electrical is exposed to recall risk, if the 

products are needed to be serviced within the warranty period. At present WHIL provides a warranty 

period of minimum 1 year to maximum of 12 years during which any kind of after sales service will be 

provided to the customers through 72 service centers. However, WHIL has experienced very little 

recall risk due to maintaining quality products and has kept the rate at negligible amount.  

C.1.3. Supply Chain Risk 

Walton as the market leader in refrigerator industry in the country built a strong supply chain to 

maintain the smooth flow of channelizing its each and every component related to manufacturing of 

the products. However, the company might face difficulties while procuring the raw materials or 

supplying the products to end customers in various stage.  

C.2.Technological /Research & Development Risk 

Research and development are one of the core parameters for a technological company to sustain in 

the market with strong presence in order to provide high quality products. In this regard Walton 

emerged itself in the electronics market in Bangladesh with sophisticated research and development 

facilities. However, as in this industry there are so many national and international players who are 

thriving to uphold their market share by bringing innovative array of products through understanding 

market demand, products obsolescence, variation, quality of products. To cope up with this along with 

retaining the position in the market with strong presence Walton needs to continue to strengthen its 

R & D facilities with optimum level with the aim of keeping themselves one step ahead from its 

potential competitors. However, Walton mitigates this risk nearly zero level by introducing new 

technology as well as adopting and sending its core technical personnel abroad whenever needed.  

C.3. Financial Risk 

C.3.1. Exchange Rate Risk 

Exchange rate fluctuations are dependent on various macroeconomic variables that determine 

revenues and costs/expenses a company earns and incurs. In some cases, currency movement favors 

a company or leaves it incurring monetary losses. With high inflation and balance of payments 

negative with foreign aid falling, dollar-taka stands on a fluctuating trend that would increase costs 

for the company. Since, WHIL imports the raw materials for its manufacturing unit from abroad; the 

company is severely exposed to exchange rate risk. However, the company is also engaged in 

exporting of its products which implies the exchange rate fluctuation can also be a friendly scenario. 
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C.3.2. Interest Rate Risk 

Interest rate fluctuation depends on the demand and supply of funds available with an influence of 

inflation changes in the economy. WHIL would find it difficult to access loans for further expansion if 

there is a fluctuation in the interest rate that could serve as an obstacle. However, since most of the 

major import transactions occur under special consideration of Deferred and offshore credit, the 

company has a considerable cushion of protection regarding interest rate risks. Moreover, Walton 

avails most of its debt finance in foreign currency which interest rate is far below than the bank 

industry’s prevailing rate in the country. Other than that, the repayment history of Walton is an 

exemplary in the industry, therefore Walton always get a better interest rate compare to market 

prevailing rate in terms of local currency debt finance. 

C.4. Industry Risk 

C.4.1. Changes in Government Policies 

Government policy changes depend on the party ruling the country. The government policies set by 

the respective parties vary accordingly which are taken with respect to the budget set for the 

respective fiscal year and public finance expenditure. WHIL is left exposed to the changes in 

government policies in the arena of environmental regulation, labor laws and tax structure. As a result, 

expenses and profits could suffer from variations putting their plans on the line. Hence the nature of 

the business will help the company to mitigate this risk. 

C.4.2. Competitor Risk 

Since long, the market for electronic items has been controlled by foreign brands. Many of them have 

even expressed an interest to open up manufacturing plants in Bangladesh. If this plan is put into 

action WHIL will face a stiff competition given the fact that they are already fighting against other local 

producers. Quick availability of the most recent technology by the multinational companies can turn 

up the competition even further. So, keeping the competitive edges in terms of product price and 

quality will be the big challenge for WHIL. 

C.5. Management Risk 

Management risk refers to the risk associated with ineffective, destructive or underperforming 

management. As a result, management risk is one of the potential risks for any sort of company 

especially for manufacturing company creating the barrier for smooth operation/production of the 

business. To assess or identify management risk, there are some key parameters which include 

corporate governance, empowerment of personnel, company’s over the years’ performances, 

position in the industry, competitive advantage, decision making process and transparency etc. 

representing the management’s overall performances or effectiveness. 

The management of Walton mitigates this crucial risk by performing almost above all strategic steps 

to minimize such risk making the company market leader in the refrigerator industry in the country 

within a short span of time frame which in turn, infers that the management of Walton performs as 

efficient, effective and over performed. 
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D. FINANCIAL RISK ANALYSIS 

The rating process was based on qualitative aspects which are based on the company’s policies in 

relation with the operating strategies, financial leverage, and ultimate financial goals of the 

companies. For this purpose of the overall financial risk assessment of the company, ECRL divided the 

financial portion into five different criteria which are Profitability Analysis, Liquidity Analysis, Cash flow 

Analysis, Asset Management, Capital Structure, and overall Financial Flexibility. Detailed analysis is 

presented below: 

D.1. Profitability Analysis 

Exhibit 2: Selected Indicators: Walton Hi-Tech Industries Limited 

FYE 30 June 2020* 2019 2018 2017 2016 2015 

Revenue (BDT in millions ) 16,564.76 51,773.24 27,329.73 31,931.04 26,566.30 20,995.87 

Revenue Growth (%) 27.98 89.44 (14.41) 20.19 26.53 28.53 

COGS (BDT in Millions) 9,323.92 30,805.63 19,322.74 20,584.70 17,376.44 14,091.36 

COGS Growth (%) 21.07 59.43 (6.13) 18.46 23.31 16.55 

Operating Income (BDT in millions) 5,719.42 16,900.04 5,892.14 9,550.79 7,650.69 5,913.07 

Net Profit After Tax (BDT in millions) 4,566.34 13,761.14 3,523.21 7,344.82 6,214.63 5,025.57 

Gross Profit Margin (%) 43.71 40.50 29.30 35.53 34.59 32.89 

Operating Profit Margin (%) 34.53 32.64 21.56 29.91 28.80 28.16 

Net Profit Margin (%) 27.57 26.58 12.89 23.00 23.39 23.94 

ROA (%) 4.29 14.81 5.20 17.01 23.20 31.36 

ROE (%) 6.07 20.82 8.44 35.65 44.96 61.29 

Earnings Per Share (EPS) 15.22 45.87 11.74 24.48 20.72 16.75 

2015–2019 data obtained from audited financial statement 

*FY2020 (July’19-September’19) data obtained from 1st quarter unaudited interim financial statements 
Few years ago, Bangladesh was totally dependent on imported home appliance products. People of 

this country now feel proud of buying goods produced in the country. As a pioneer of this industry 

Walton contributes significant portion to grow up the home appliance manufacturing industry. 

According to industry statistics, Walton is the largest manufacturer of refrigerators domestically and 

market leader holding above 76% market share in Bangladesh in refrigerator industry due mainly to 

strong market presence, sophisticated manufacturing process, quality product, competitive price 

advantages, product diversity, user friendliness, extensive market coverage and prompt after sales 

service and etc. Over the five years period company’s revenue reached to BDT 51,773.24 million in 

FY2019 which was BDT 20,995.87 million in FY2015. In the periods ranging from FY2015 to FY2019, 

WHIL experienced a commendable growth in its revenue generation. In FY2019, the company 

experienced a praiseworthy growth in FY2019 to reach BDT 51773.24 million in FY2019 registering a 

phenomenal growth of 89.44% during the period as opposed to previous financial year. To capitalize 

the increasing demand of the household electronics items WHIL has made different strategic decision 

such as conducting aggressive marketing campaign, bringing up with new technologies etc. to boost 

up its revenue rally. Moreover, the company introduced a couple of new products in its products lines 

which ultimately hit-hard to increase in revenue during the period.  Selling of refrigerator and air 

conditioner contributed 92.29% of total sales while the rest 7.71% came from selling of home 

appliances products, Television, and electrical appliances products. Notably, refrigerator sales 
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increased by 72.51% in terms of revenue and rose by 63.20% in terms of units in FY2019 as opposed 

to previous year. As earlier mentioned that to deliver high quality refrigerators and to minimize 

manufacturing cost with launching of sophisticated technology enabling the whole production process 

efficient and effective in cost manner, the company set up a compressor plant which is a first ever 

such type of plant in Bangladesh. This plant has been able to minimize company’s direct cost 

eventually leading to significantly boost up the sales volume along with strengthening profitability 

indicators. WHIL was highly successful to control its direct cost growth compared to its sales growth 

resulting in an impressive gross profit margin of 40.50% in FY2019, a by far increase from 29.30% in 

FY2018. Moreover, company’s operating cost has been increased significantly by 125.30% in FY 2019 

and an increase in selling and distribution cost was the key catalyst of this increased operating cost. 

By analyzing the financial statement it is observed that in FY2019 WHIL has incurred BDT 934.79 

million and BDT 505.07 million as sales promotional expense (BDT 73.20 million in FY 2018) and 

delivery expenses (BDT 143.68 million in FY 2018) respectively to achieve the desired business growth. 

In addition, to run the operational activities smoothly and efficiently, the company took some effective 

measures during that periods, as consequence the management was able to minimize the overall 

operational expenses as well as operational risks compared to its business volume in FY2019.  As a 

result, the operating profit merging has improved in FY2019 compared to previous year. However, the 

management has diversified company’s income stream by investing on FDR, STD account, capital 

market, rental income etc. It is mentionable that non-operating income of WHIL was BDT 98.19 million 

in FY2019 which was 143.84% higher than previous year. Notably, to facilitate the business expansion 

the company has increased its dependency on external source of finance to mitigate the working 

capital requirement as well as capital expenditure requirement as a result company’s total borrowing 

has increased by 23.09% however finance cost has decreased by 22.57% in FY2019. As a consequence 

of increased operating income, non-operating income and decreased finance cost WHIL’s net profit 

margin took a healthy lift to 26.58% in FY2019 as opposed to 12.89% in FY2018. As per the unaudited 

first quarter financials (Q1) of FY2020, the company’s revenue basket rose by 27.98% to BDT 16,564.76 

million than the corresponding period of the previous year and also cost of goods sold experienced a 

annualized growth of 21.07% in Q1 as opposed to financial year finished on June 30, 2019. In 

connection with this, the profitability indicators witnessed healthy margins in the first quarter 

unaudited financials of FY2020 as opposed to the previous financial year ended on June 30, 2019.  

(It is notable to mention that the Company has sub-divided the face value of its ordinary shares from 

BDT 100 to BDT 10 by passing a special resolution in its EGM held on 15th February, 2018 and 

necessary amendments in the capital clause of the Memorandum of Association and Article of 

Association were made accordingly. Diluted EPS and NAV calculated considering latest number of 

shares i.e. 300,000,000) 
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Exhibit 3: Revenue & COGS: Walton Hi-Tech Industries Limited 

 

Exhibit 4: GPM, OPM & NPM: Walton Hi-Tech Industries Limited 

 

 

The company’s fixed asset base grew by 2.60% to BDT 60,230.34 million in FY2019 from BDT 58,696.30 

million in FY2018. On the other hand, the net profit of the company increased by 290.59%; as a result, 

the company’s Return on Asset (ROA) again increased in FY2019 standing at 14.81% in FY2019 from 

5.20% in FY2018. Moreover, the equity base of WHIL further extended to BDT 72,978.07 million in 

FY2019 from BDT 59,216.93 million in FY2018 which was 23.24% higher compared to previous year, 

resulted the Return on Equity (ROE) of WHIL increased to 20.82% in FY2019 from 8.44% in FY2018.  
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D.2. Liquidity Analysis 

Exhibit 5: Selected Indicators: Walton Hi-Tech Industries Limited 

FYE 30 June 2020* 2019 2018 2017 2016 2015 

Current Ratio (x) 1.81 1.85 1.80 1.23 1.37  1.32  

Quick Assets Ratio (x) 1.18 1.27 0.87 0.56 0.71  0.82  

Cash Ratio (x)  0.07 0.04 0.09 0.08 0.06  0.08  

Days Receivables (days) 135  116  115 76  49  30  

Days Payables (days) 12  7  8 8 8  4  

Inventory Turnover (days) 147  153  268 224  143  113  

Cash Conversion Cycle (days) 270  262  376 291 184  139  

2015–2019 data obtained from audited financial statement 

*FY2020 (July’19-September’19) data obtained from 1st quarter unaudited interim financial statements 

In the periods ranging from FY2015 to FY2019, the liquidity position of WHIL somewhat in satisfactory 

position. In line with this, in FY2019, the company has strengthened its liquidity position quite 

successfully as the current ratio, one of the key liquidity indicators slightly increased to 1.85 times 

from 1.80 times in FY2018. It happened as the company’s current asset was increased at a higher rate 

compared to current liabilities growth rate. It is mentionable that WHIL’s current asset has increased 

by 82.50% on the other hand, current liabilities has increased by 78.10% in FY2019. On a different 

note, company’s trade receivables and advances, deposits & prepayment has increased by 192.20% 

and 280.00% which was the main driving force toward this high current asset growth. In the first 

quarter unaudited financials of FY2020, WHIL’s liquidity position has decreased slightly as the key 

liquidity indicator, the current ratio decreased to 1.81 times .The company generally generates its 

total sale’s around 98% by selling of refrigerators and the demand for refrigerators is usually high at 

the two festivals Eid-Ul-Adha and Eid-Ul-Fitr which are celebrated in the country generally at July-

September period. As a result, WHIL is to retain a high level of capital in the inventory as raw materials 

and finished products to keep the production smooth. The coverage of short term liabilities by its 

more liquid assets has improved and reached at a satisfactory level in FY2019 by implementing 

efficient inventory management system. As a consequence of this, Walton’s inventory turnover days 

has improved to 153 days in FY2019 from 268 days in FY2018; which is the key catalyst of the 

company’s cash conversion cycle caused improvement in overall cash conversion cycle days in FY2019. 

In line with this, the cash conversion cycle of WHIL decreased to 262 days in FY2019 from 376 days in 

FY2018. 
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Exhibit 6: Liquidity and activity ratios: Walton Hi-Tech Industries Limited 

 

D.3. Cash-flow Coverage 

Exhibit 7: Selected Indicators: Walton Hi-Tech Industries Limited 

FYE 30 June 2020* 2019 2018 2017 2016 2015 

CFO (BDT in millions) 2,293.79 407.62 11,752.78 119.11 1,560.55 2,029.28 

CFO Interest Coverage (x) 5.27 0.27 6.09 0.08 1.78  4.05  

CFO Short term Debt Coverage (x) 0.12 0.02 1.04 0.03 0.06  0.21  

2015–2018 data obtained from audited financial statement 

*FY2020 (July’19-September’19) data obtained from 1st quarter unaudited interim financial statements 

WHIL has been maintaining healthy cash flow position over the review period and reported a positive 

cash flow from operations of BDT 11,752.78 million in FY2018 which is mainly derived from much 

higher scale of collections from its customers. Cash received from customers of the company 

increased to BDT 36,482.21 million from 27,872.28 million in previous year which was 30.90% higher 

than previous year’s collection. Moreover, income received from rental incomes, dividend income and 

interest received from FDR and STD accounts also strengthens its cash flow position further.  

On the other hand, payment to suppliers rose significantly by 143.35% which supports the overall 

growth of business of the company. As a result cash generated from operating fall significantly to BDT 

1,853.86 million in FY2019 from BDT 12,065.73 million in FY2018. Due to VAT imposed by government, 

payment against tax and VAT was increased by 362.13% to BDT 1,446.24 million from BDT 312.95 

million which further pulled down the CFO to BDT 407.62 million in FY2019. Due to significant fall in 

cash flow from operation, CFO Interest Coverage was stood at 0.27 times indicating the company 

couldn’t be able to generate sufficient cash flow from its operation to cover up the significant amount 

of interest expenses during the year. Decreased CFO and increased short term debt caused a fall in 

CFO short term debt coverage to 0.02 times in FY2019. This is to be mentioned that the company has 

a seasonal impact in terms of sales as well as cash generation from the customers. In FY2020* (1st 

quarter) financial, the CFO has been improved significantly and reached to BDT 2,293.79 million and 

all the related indicators of cash flow coverage has also been improved simultaneously due to the big 

festival Eid-Ul-Adha was in that period compared to FY2019.  
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D.4. Leverage & Capital Structure 

Exhibit 8: Selected Indicators: Walton Hi-Tech Industries Limited 

FYE 30 June 2020* 2019 2018 2017 2016 2015 

Debt-to-Equity (x) 0.32 0.35 0.35 1.08 0.84 0.76 

OPBIT Interest Coverage (x) 13.13 11.31 3.05 6.53 8.71 11.79 

Total Liabilities to Total Assets (x) 0.29 0.29 0.28 0.54 0.49  0.47  

Debt to OPBITDA (x) 4.35 1.39 2.73  2.49  1.62  1.18  

NAV Per Share without revaluation 153.78 138.53 92.52 80.77 56.35 35.64 

NAV Per Share with revaluation 258.40 243.16 197.26 - - - 

2015–2018 data obtained from audited financial statement 

*FY2020 (July’19-September’19) data obtained from 1st quarter unaudited interim financial statements 

The equity base of WHIL grew by 23.24% to BDT 72,978.07 million in FY2019 from BDT 59,216.93 

million in FY2018. The company’s equity base experienced such lift due to increase in retained 

earnings as a consequence of increased net profit after tax of BDT 13,761.14 million in FY2019 which 

was 290.59% higher compared to previous year.  Notably, of the total borrowings, short term debt 

financing increased by 70.51% in FY2019 than the previous year; however the long term financing 

decreased by 33.90% in FY2019 than a year ago. To support the massive business growth during the 

year WHIL was dependent on short term finance which caused significant increment of short term 

borrowings, on the other hand the company repaid all the scheduled repayment of its term finance 

on time as well as it also made some early repayment of BDT Term Finance due to higher interest rate 

that caused decrease in long term borrowings in FY2019. Moreover, total borrowing of the company 

has increased by 23.09% to BDT 25,402.61 million in FY2019 from BDT 20,636.98 million in FY2018. 

Difference between the growth rate of WHIL’s equity base and company’s total borrowings growth 

rate was trivial, for that reason debt to equity ratio of the company remains static in last two years 

and stood at 0.35 times in FY2019 and FY2018. However, the debt to equity ratio of WHIL has 

decreased in first quarter financials of FY2020 standing at 0.32 times. Moreover, WHIL will go for 

raising the fund through Initial public Offering (IPO) from two stock bourses of the country for 

expansion of business activities, purchases of machineries and for paying off loans & other issues. 

Therefore, the debt to equity ratio will be lower in forthcoming years. 

Exhibit 9: Debt-to-Equity Proportion: Walton Hi-Tech Industries Limited 
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Operating Profit before Interest and Tax of WHIL took a lift by 186.82% to BDT 16,900.04 million in 

FY2019 from BDT 5,892.14 million in FY2018. Due to significant increase in operating profit; company’s 

OPBIT interest coverage jumped to 11.31 times in FY2019 from 3.05 times in FY2018. On the other 

hand only 29% of the total assets were financed through external liabilities in FY2019, indicating that 

the company has a strong asset base. Operating Profit before Interest and Tax increased at a higher 

growth rate compared to the growth rate of total debt as a result debt to OPBITDA ratio drop down 

to 1.39 times in FY2019 from 2.73 times in FY2018.  

D.5. Bank Facilities & Credit History 

WHIL has been availing both long-term and short-term credit facilities from 21 financial institutions 

including 20 commercial banks and 1 Development Finance Institution - AB Bank Limited, Bank Al-

Falah Limited, BRAC Bank Limited, Commercial Bank of Ceylon PLC, The City Bank Limited, DEG- 

German, Dhaka Bank Limited, Dutch-Bangla Bank Limited, Eastern Bank Limited, HSBC, Jamuna Bank 

Limited, Mercantile Bank Limited, Mutual Trust Bank Limited, Modhumoti Bank Limited, National Bank 

Limited, One Bank Limited, Prime Bank Limited, Standard Chartered Bank, State Bank of India, Trust 

Bank Limited, and Uttara Bank Limited. 

D.5.1. Summary of all Credit Banking Facilities of Walton Hi-Tech Industries Limited 

Exhibit 10: Bank Facilities: Walton Hi-Tech Industries Limited                      (As on October 31, 2019) 

Sl. 

No. 
BANK NAME 

Total Existing 

Outstanding 
(BDT in Millions) 

Total limit 
(BDT in Millions) 

A. LONG TERM LOAN 

01. BRAC Bank Limited 267.68 267.68 

02. Commercial Bank of Ceylon PLC 344.06 769.06 

03. DEG 2,325.59 4,285.59 

04. Dhaka Bank Limited 418.07 418.07 

05. Dutch Bangla Bank Limited 225.63 225.63 

06. Eastern Bank Limited 483.33 483.33 

07. The Hongkong and Shanghai Banking 

Corporation Limited (HSBC) 
1,052.54 1,568.00 

08. National Bank Limited - 300.00 

09. Prime Bank Limited 639.08 639.08 

10. Standard Chartered Bank 781.25 781.25 

11. State Bank of India 230.38 230.38 

I. TOTAL TERM LOAN 6,767.61 9,968.07 

 
B. SHORT TERM LOAN 

01. AB Bank Limited 423.94 1,575.00 

02. Bank Al-Falah Limited 557.10 700.00 

03. BRAC Bank Limited 1,066.80 1,820.00 

04. Commercial Bank of Ceylon PLC 3,132.64 2,600.00 

05. The City Bank Limited 2,939.90 5,000.00 

06. Dhaka Bank Limited 747.56 1,370.00 

07. Dutch Bangla Bank Limited 166.00 1,030.00 

08. Eastern Bank Limited 807.48 1,695.00 
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09. 
The Hongkong and Shanghai Banking 

Corporation Limited (HSBC) 
4,210.83 4,550.00 

10. Jamuna Bank Limited 481.43 2,850.00 

11. Mercantile Bank Limited 513.44 1,080.00 

12. Mutual Trust Bank Limited 2,107.38 2,200.00 

13. Modhumoti Bank Limited - 682.50 

14. National Bank Limited 1,823.36 2,610.00 

15. One Bank Limited - 1,050.00 

16. Prime Bank Limited 2,535.11 3,000.00 

17. Standard Chartered Bank 2,038.83 2,730.00 

18. State Bank of India 1,090.48 1,000.00 

19. Trust Bank Limited 896.97 3,500.00 

20. Uttara Bank Limited 291.47 1,150.00 

II. TOTAL SHORT TERM LOAN 25,830.72 42,192.50 

 
GRAND TOTAL (I+II) 32,598.33 52,160.57 

D.5.2. AB Bank Limited 

Exhibit 11: Bank Facilities: Walton Hi-Tech Industries Limited         (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

AB Bank Limited 

 

LC (Sight/DP) 90.27 
1,500.00 

Acceptance 49.00 

Bank Guarantee 129.56 (150.00) 

Overdraft (OD) 42.35 75.00 

Trust Receipt (TR) 12.53 (250.00) 

Time Loan-1 (Local 

Procurement) 
100.23 

(150.00) 

Time Loan-2 (Duty & VAT) (100.00) 

Time Loan-3 (Acceptance)  (50.00) 

Total Liability Position 423.94 1,575.00 

WHIL has been maintaining banking relationship with AB Bank Limited (North South Road Branch, 

Dhaka) since June 22, 2006. Currently the company is availing only short-term facilities from the bank. 

The bank has approved total cumulative loan limit of BDT 1,575.00 million in favor of the company. 

The availed non-funded loan limit is being used for importing raw materials, finished goods, spare 

parts, related accessories and capital machineries from overseas countries. As on October 31, 2019 

the company’s bank liability position was BDT 423.94 million against the above total credit limit. As 

per bank correspondences, the loans repayment history of WHIL is at satisfactory level. The company 

dully paid all its bank charges, interest and installments.  
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D.5.3. Bank Al-Falah Limited 

Exhibit 12: Bank Facilities: Walton Hi-Tech Industries Limited          (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in 

Millions) 

Bank Al-Falah 

Limited 

LC (Sight/DP) 47.49 
700.00 

Acceptance 509.61 

BG - (50.00) 

MTR - (400.00) 

MLPO  - (400.00) 

Total Liability Position 557.10 700.00 

Bank Al-Falah Limited has renewed BDT 700.000 million to the company. All the credit facilities are 

short term in nature. As on October 31, 2019 the total liability position of the company was BDT 557.10 

million against the total credit limit of BDT 700.00 million. 

D.5.4. BRAC Bank Limited 

Exhibit 13: Bank Facilities: Walton Hi-Tech Industries Limited          (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in 

Millions) 

BRAC Bank Limited 

L/C (Sight/Deferred)  265.91 1,800.00 
Acceptance 711.25 

Loan Against Trust Receipt  - (1,200.00) 

Revolving Loan  89.64 (500.00) 

OD - 20.00 

i) Total Short-Term  Loan 1,066.80 1,820.00 

Term Loan (USD 12.00 Million) 267.68 267.68 

ii) Total long term loan 267.68 267.68 

Total Liability Position (i+ii) 1,334.48 2,087.68 

The company has been maintaining credit banking relationship with BRAC Bank Limited, Head Office 

since 31st Dec 2009 and availing both short term and long term borrowings. The bank has approved a 

total loan limit of BDT 2,087.68 million in the form of both short term and long term financing to the 

company. The total outstanding liability position was BDT 1,334.48 million as on October 31, 2019. 

The payment history has been regular and had a loan utilization rate of 63.93%. The bank facilities 

consisted of Overdraft facilities, Revolving loan, LC, Loan against trust receipt and Term loan facility. 
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D.5.5. Commercial Bank of Ceylon PLC 

Exhibit 14: Bank Facilities: Walton Hi-Tech Industries Limited          (As on October 31, 2019) 

Bank Mode of Finance Existing 
Outstanding 

(BDT in Millions) 

Total limit 
(BDT in 

Millions) 

Commercial Bank of 
Ceylon PLC  

L/C (Sight/Deferred) 211.07 
2,500.00 

Acceptance 2,835.06 

LTR/STL - (720.00) 

Time Loan - (720.00) 

BG - (5.00) 

OD (Revolving) 86.51 100.00 

i) Total Short-Term  Loan 3,132.64 2,600.00 

Term Loan (USD 3.00 Million) 63.37 63.37 

Term Loan (USD 5.00 Million) 280.69 280.69 

Term Loan (USD 5.00 Million) - 425.00 

ii) Total long term loan 344.06 769.06 

Total Liability Position (i+ii) 3,476.70 3,369.06 

Walton Hi-Tech Industries Limited (WHIL) has been maintaining credit banking relationship with 

Commercial Bank Of Ceylon PLC (Motijheel Branch) and availing both short term and long term 

borrowings. The payment history has been regular. As on October 31, 2019, the bank liability position 

of the company was BDT 3,476.70 million against the total credit limit of BDT 3,369.06 million. As per 

bank correspondence, the overall credit limit of the company is under reviewing process, within a 

short period of time the credit limit will be renewed and enhanced from the bank.  

D.5.6. The City Bank Limited  

Exhibit 15: Bank Facilities: Walton Hi-Tech Industries Limited            (As on October 31, 2019) 

Bank Mode of Finance Existing 
Outstanding 

(BDT in Millions) 

Total limit 
(BDT in Millions) 

The City Bank 
Limited 

L/C (Sight/Deferred) 594.20 
4,000.00 

Acceptance 1,125.85 

LC for Machinery 966.96 
1,000.00 

Acceptance for Machinery 86.58 

BG - (50.00) 

Time Loan - (1,500.00) 

TR/STL 96.93 (1,000.00) 

Overdraft 69.38 (100.00) 

Total Liability Position  2,939.90 5,000.00 

(Notes: Short term loan limits can be interchangeably used by its sister concerns)   

WHIL has been maintaining its banking relationship with The City Bank Limited, Head office branch. 

The respective bank has approved a number of credit facilities in the form of LC, Acceptance, TR, Time 

loan, overdraft etc. totaling BDT 5,000.00 million to the company. However, as on October 31, 2019, 

the total outstanding liability position of WHIL stood at BDT 2,939.90 million against the total credit 

limit of BDT 5,000.00 million. 
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D.5.7. DEG- Deutsche Investitions- und EntwicklungsgesellschaftmbH, KFW 

Exhibit 16: Bank Facilities: Walton Hi-Tech Industries Limited          (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

DEG- Deutsche 

Investitions- und 

Entwicklungsgesells

chaftmbH, KFW 

Term Loan (USD 20.00 million) 845.00 845.00 

Term Loan (EURO 23.00 million) 1,480.59 1,480.59 

Term Loan (EURO 20.00 million) - 1,960.00 

Total Liability Position 2,325.59 4,285.59 

DEG has approved three senior term loans in the form of USD and EURO in favor of Walton Hi-Tech 

Industries Limited. The first term loan was USD 20.00 Million, Second term loan was EURO 23.00 

Million and third newly approved Term loan is EURO 20.00 Million. First two loans have been availed 

fully by the company and third loan is yet to disburse. However, as on October 31, 2019, the total loan 

outstanding was BDT 2,325.59 million.  

D.5.8. Dhaka Bank Limited  

Exhibit 17: Bank Facilities: Walton Hi-Tech Industries Limited                       (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

Dhaka Bank 

Limited 

L/C (Sight/Deferred) 133.93 
1,220.00 

Acceptance 485.32 

Bank Guarantee - (20.00) 

Revolving LTR - (100.00) 

Revolving STL 32.08 (300.00) 

Over Draft 96.23 150.00 

i) Total Short-Term  Loan 747.56 1,370.00 

Term Loan (USD 10.00 Million) 418.07 418.07 

ii) Total long term loan 418.07 418.07 

Total Liability Position (i+ii) 1,165.63 1,788.07 

WHIL has been availing a number of credit facilities in the form of short term and long term borrowings 

of BDT 1,788.07 million in total from Dhaka Bank Limited, Kakrail Branch. As on October 31, 2019, the 

company’s outstanding liabilities with the bank stood at BDT 1,165.63 million against the total loan 

limit of BDT 1,788.07 million. 
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D.5.9. Dutch Bangla Bank Limited 

Exhibit 18: Bank Facilities: Walton Hi-Tech Industries Limited          (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

Dutch-Bangla Bank 

Limited 

 

 

L/C (Sight/Deferred) 46.21 
1,000.00 

Acceptance 111.78 

Letters of Guarantee 3.97 (20.00) 

LTR/Time Loan - (200.00) 

Overdraft 4.04 30.00 

i) Total Short-Term  Loan 166.00 1,030.00 

Term Loan (BDT 1,500.00 

Million) 
225.63 225.63 

ii) Total long term loan 225.63 225.63 

Total Liability Position (i+ii) 391.63 1,255.63 

Recently, WHIL has been maintaining banking relationship with Dutch-Bangla Bank Limited (Local 

Office Branch, Dhaka) since 2016. The bank has approved a number of credit facilities totaling BDT 

1,255.63 million as both funded and non funded facilities to the company. As on October 31, 2019 the 

bank liability position of WHIL was BDT 391.63 million. The repayment history of the company has 

been satisfactory. 

D.5.10. Eastern Bank Limited 

Exhibit 19: Bank Facilities: Walton Hi-Tech Industries Limited          (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

Eastern Bank 

Limited 

 

L/C (Sight/Deferred) 100.56 
1,500.00 

Acceptance 569.22 

Import Loan - (950.00) 

Time Loan - (950.00) 

Letter of Guarantee 0.63 10.00 

Over Draft 4.96 35.00 

Demand Loan 132.11 150.00 

i) Total Short-Term  Loan 807.48 1,695.00 

Term Loan (BDT 1,000.00 million) 483.33 483.33 

ii) Total long term loan 483.33 483.33 

Total Liability Position (i+ii) 1,290.81 2,178.33 

WHIL has been maintaining banking relationship with Eastern Bank Ltd., Head Office since May 2010. 

The company has availed both long term and short term loan from this bank in order to support its 

expansion and current business operation. As on October 31, 2019, the bank liability position of the 

company was BDT 1,290.81 million against the total loan limit of BDT 2,178.33 million. The repayment 

history of the company has been satisfactory.  
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D.5.11. HSBC 

Exhibit 20: Bank Facilities: Walton Hi-Tech Industries Limited          (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in 

Millions) 

Total limit 

(BDT in Millions) 

HSBC 

L/C (Sight/Deferred) 801.12 
4,500.00 

Acceptance 3,142.86 

BG 2.02 (50.00) 

LTR - (3,450.00) 

IMC 262.85 (1,000.00) 

STL - (500.00) 

OD 1.98 50.00 

i) Total Short-Term  Loan 4,210.83 4,550.00 

Term Loan (USD 4.50 million) 32.64 32.64 

Term Loan (USD 8.00 million) 285.11 285.11 

Term Loan (USD 15.00 million) 734.79 1,250.25 

ii) Total long term loan 1,052.54 1,568.00 

Total Liability Position (i+ii) 5,263.37 6,118.00 

(Notes: Short term loan limits can be interchangeably used by its sister concerns)   

The Hong Kong and Shanghai Banking Corporation (HSBC) has approved a total credit limit of BDT 

6,118.00 million in the form of both short term and long term basis to WHIL. As on October 31, 2019 

the total loan outstanding position of WHIL was 5,263.37 million against the total credit limit of BDT 

6,118.00 million. Only 86.03% of its total loan has been utilized leaving high financial flexibility for 

WHIL.  WHIL has been maintaining a good relationship with HSBC bank. 

D.5.12. Jamuna Bank Limited 

Exhibit 21: Bank Facilities: Walton Hi-Tech Industries Limited                    (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

Jamuna Bank 

Limited 

 

L/C (Sight/Deferred) - 
2,000.00 

Acceptance 459.01 

BG - (100.00) 

LTR - 750.00 

SOD 22.42 100.00 

Total Liability Position 481.43 2,850.00 

In 2014, WHIL started banking relationship with Jamuna Bank Limited (Head Office Branch, Dhaka). 

The bank has approved number of credit facilities totaling BDT 2,850.00 million as both funded and 

non-funded facilities to the company. As on October 31, 2019 the company’s bank liability position 

was BDT 481.43 million. The company has been maintaining a good repayment history since the 

inception of banking transaction.  
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D.5.13. Mercantile Bank Limited 

Exhibit 22: Bank Facilities: Walton Hi-Tech Industries Limited          (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

Mercantile Bank 

Limited 

L/C (Sight/Deferred) 186.90 
1,000.00 

Acceptance 326.54 

BG - (20.00) 

LTR - (500.00) 

Time Loan - (200.00) 

Overdraft - 80.00 

Total Liability Position 513.44 1,080.00 

WHIL has an option to avail BDT 1,080.00 million as short term facility from Mercantile Bank Ltd, 

Motijheel Branch, Dhaka. The purpose of loan is to import raw materials and accessories of all kinds 

of electrical and electronics items. As on October 31, 2019, the bank liability position of the company 

was BDT 513.44 million. The loan repayment history of the company is in satisfactory level. 

D.5.14. Mutual Trust Bank Limited 

Exhibit 23: Bank Facilities: Walton Hi-Tech Industries Limited                    (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

Mutual Trust Bank 

Limited 

 

L/C (Sight/Deferred) 652.79 
2,200.00 

Acceptance 1,232.94 

BG 3.09 (20.00) 

LTR 109.88 (1,600.00) 

Time Loan/ STL 61.01 (500.00) 

CC (Hypo) 47.67 (50.00) 

Total Liability Position  2,107.38 2,200.00 

Recently, WHIL has started banking relationship with Mutual Trust Bank Limited (Principal Branch, 

Dhaka). The bank has approved BDT 2,200.00 million as both funded and non funded facilities to the 

company. As on October 31, 2019 the bank liability position was BDT 2,107.38 million. The loan 

repayment history of the company is in satisfactory level.  
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D.5.15. Modhumoti Bank Limited 

Exhibit 24: Bank Facilities: Walton Hi-Tech Industries Limited          (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

Modhumoti Bank 

Limited 

L/C (Sight/Deferred) - 
650.00 

Acceptance - 

BG - (325.00) 

LTR - (300.00) 

STL - (300.00) 

Overdraft - 32.50 

Total Liability Position - 682.50 

WHIL has got a new sanction from Modhumoti Bank Limited, Uttara Branch, Dhaka with short term 

credit limit of BDT 682.50 Million in total.  As on October 31, 2019, the company did not avail any 

facilities from this bank.  

D.5.16. National Bank Limited 

Exhibit 25: Bank Facilities: Walton Hi-Tech Industries Limited           (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

National Bank 

Limited 

 

L/C (Sight/Deferred) 144.42 
2,000.00 

Acceptance 1,630.95 

BG - 10.00 

LTR 0.96 500.00 

CC 47.03 100.00 

i) Total Short-Term  Loan 1,823.36 2,610.00 

Term Loan - 300.00 

ii) Total long term loan - 300.00 

Total Liability Position 1,823.36 2,910.00 

(Notes: Short term loan limits can be interchangeably used by its sister concerns)   

In order to support sustainable growth and day to day operation, the company has been availing both 

long term and working capital loan from National Bank Limited (Foreign Exchange Branch, Dhaka). 

WHIL has been maintaining very good banking relationship with NBL since September 21, 2004. As on 

October 31, 2019, WHIL long term liability position was shown nil and short term liability position was 

BDT 1,823.36 million (both funded and non-funded) against the limit of BDT 2,910.00 million. As per 

bank correspondences, the loans repayment history of WHIL is in satisfactory level. The company has 

dully paid all its bank charges, interest and installments.  
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D.5.17. ONE Bank Limited 

Exhibit 26: Bank Facilities: Walton Hi-Tech Industries Limited          (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

ONE Bank Limited 

 

L/C (Sight/Deferred) - 
1,000.00 

Acceptance - 

SLC - (200.00) 

BG - 10.00 

LATR - (500.00) 

SLC - (200.00) 

Time Loan - (400.00) 

Time Loan - (180.00) 

OD - 40.00 

Total Liability Position - 1,050.00 

(Notes: Short term loan limits can be interchangeably used by its sister concerns)   

Walton Hi-Tech Industries Limited (WHIL) has been maintaining banking relationship with One Bank 

Limited (Principal Branch) since August 20, 2013 and availing only short term credit facilities from the 

bank. The company has an option to avail BDT 1,050.00 million in the form of funded and non funded 

facilities in order to maintain a smooth business operation. As on October 31, 2019 the total liability 

position of the company was nil.  

D.5.18. Prime Bank Limited 

Exhibit 27: Bank Facilities: Walton Hi-Tech Industries Limited                       (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

Prime Bank 

Limited 

 

L/C (Sight/Deferred) 680.77 
3,000.00 

Acceptance 1,841.61 

Bank Guarantee 0.85 (100.00) 

MPI (TR) 11.88 (2,000.00) 

Bai-Muajjal (Com.) - (500.00) 

i) Total Short-Term  Loan 2,535.11 3,000.00 

HPSM (USD 12.50 million) 639.08 639.08 

ii) Total long term loan 639.08 639.08 

Total Liability Position 3,174.19 3,639.08 

WHIL has been maintaining banking relationship with Prime Bank Limited, Islami Banking Branch since 

the year 2008. The respective bank has approved a number of credit facilities in the form of both short 

and long term basis totaling BDT 3,639.08 million to the company. The company’s total bank liability 

position was BDT 3,174.19 million as on October 31, 2019. According to the bank past performance 

report, WHIL has been maintaining a good repayment history from the initial time being. Furthermore, 

there is no overdue in term of bank loan repayments and other charges. 
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D.5.19. Standard Chartered Bank  

Exhibit 28: Bank Facilities: Walton Hi-Tech Industries Limited          (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

Standard 

Chartered Bank 

L/C (Sight/Deferred) 405.54 
2,670.00 

Acceptance 1,499.53 

BG 0.39 (200.00) 

TR/Time loan - (1,820.00) 

Shipping Guarantee 0.02 (740.00) 

Short Term Loan  - (230.00) 

PSF - (500.00) 

Import Loan 67.66 (1,820.00) 

Overdraft 65.69 60.00 

i) Total Short-Term  Loan 2,038.83 2,730.00 

Term Loan (BDT 1,000.00 million) 781.25 781.25 

ii) Total long term loan 781.25 781.25 

Total Liability Position 2,820.08 3,511.25 

WHIL has been maintaining banking relationship Standard Chartered Bank, Gulshan Branch. The bank 

has approved a total credit limit of BDT 3,511.25 million in the form of both short term and long term 

facility to the company. The company’s total bank liability position was BDT 2,820.08 million as on 

October 31, 2019. According to the bank liability position, the loans were found regular. However, 

WHIL’s utilization of the limit with the bank is low.  

D.5.20. State Bank of India  

Exhibit 29: Bank Facilities: Walton Hi-Tech Industries Limited          (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

State Bank of India 

L/C (Sight/Deferred) 537.82 
1,000.00 

Acceptance 202.66 

TR/STL 350.00 (800.00) 

i) Total Short-Term  Loan 1,090.48 1,000.00 

Term Loan (USD 5.00 Million) 230.38 230.38 

ii) Total long term loan 230.38 230.38 

Total Liability Position (i+ii) 1,320.86 1,230.38 

WHIL got renewed credit facilities of BDT 1,230.38 million in total from State Bank of India, Dhaka 

Branch. The company has been availing both short term and long term borrowings from the respective 

bank. As on October 31, 2019, the total outstanding liability position of the company was BDT 1,320.86 

million. The repayment history of the company has been satisfactory. 
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D.5.21. Trust Bank Limited 

Exhibit 30: Bank Facilities: Walton Hi-Tech Industries Limited         (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

Trust Bank 

Limited 

 

L/C (Sight/Deferred) 235.83 
3,500.00 

Acceptance 565.39 

BG - (20.00) 

Murabaha TR (Revolving) 95.75 (2,180.00) 

Bai-Muajjal (Revolving) - (2,500.00) 

Total Liability Position  896.97 3,500.00 

(Notes: Short term loan limits can be interchangeably used by its sister concerns)   

WHIL has been banking with Trust Bank Limited, Dilkusha Corporate Branch from April 13, 2010. The 

company took a number of credit facilities in the form of short term investment facilities in order to 

purchase raw materials for production purpose. The bank has renewed credit facilities of BDT 3,500.00 

million in favor of the company. As on October 31, 2019, the bank liability position of the company 

was BDT 896.97 million. As per bank correspondence, the loans repayment history of WHIL is in 

satisfactory level. The company dully paid all its bank charges, interest and installments.  

D.5.22. Uttara Bank Limited 

Exhibit 31: Bank Facilities: Walton Hi-Tech Industries Limited                    (As on October 31, 2019) 

Bank Mode of Finance Existing 

Outstanding 

(BDT in Millions) 

Total limit 

(BDT in Millions) 

Uttara Bank Limited 

 

L/C (Sight/Deferred) 168.91 
1,000.00 

Acceptance 27.43 

BG - 50.00 

LTR - (500.00) 

STL - (500.00) 

OD 95.13 100.00 

Total Liability Position 291.47 1,150.00 

WHIL has started banking relationship with Uttara Bank Limited (Dilkusha Branch). The bank has 

renewed the company’s available credit limit of BDT 1,150.00 million as both funded and non funded 

facilities to the company. As on October 31, 2019 the company’s bank liability position was BDT 291.47 

million. The company has been maintaining a good repayment history since the inception of banking 

transaction. 
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D.6. Collateral & Securities 

Exhibit 32: Hypothecation of Fixed &Floating charge in RJSC in favor of Walton Hi-Tech Industries Limited 

Sl. 

No. 
Name of Lenders 

Secured Amount (BDT in Millions) 

Over Secured 

Fixed Assets 

 Over Secured 

Floating Assets  
Total Charge 

1 Prime Bank Limited 2,000.00 4,270.00 6,270.00 

2 Trust Bank Limited 770.00 1,660.00 2,430.00 

3 BRAC Bank Limited 1,755.82 1,820.00 3,575.82 

4 AB Bank Limited 250.00 7,075.00 7,325.00 

5 Eastern Bank Limited 1,100.00 2,600.00 3,700.00 

6 
The Hongkong And Shanghai 

Banking Corporation Limited 
2,150.00 4,555.00 6,705.00 

7 National Bank Limited  - 1,380.00 1,380.00 

8 Southeast Bank Limited - 470.00 470.00 

9 One Bank Limited - 1,050.00 1,050.00 

10 Bank Alfalah Limited  - 700.00 700.00 

11 Mutual Trust Bank Limited   500.00 2,200.00 2,700.00 

12 Dutch Bangla Bank Limited 1,500.00 1,510.00 3,010.00 

13 Commercial Bank of Ceylon PLC 596.00 1,600.00 2,196.00 

14 Mercantile Bank Limited - 1,080.00 1,080.00 

15 Standard Chartered Bank 1,000.00 2,680.00 3,680.00 

16 Dhaka Bank Limited 800.00 2,400.00 3,200.00 

17 Jamuna Bank Limited - 4,290.00 4,290.00 

18 Uttara Bank Limited - 550.00 550.00 

19 State Bank of India 461.00 1,000.00 1,461.00 

20 The City Bank Limited 1,000.00 4,000.00 5,000.00 

 Sub Total 13,882.82 46,890.00 60,772.82 
     

 

19. DEG* 3,482.65 - 3,482.65 
 Grand Total 17,365.47 49,890.00 64,255.47 

* Specific charge over fixed assets 
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E. MANAGEMENT AND OTHER QUALITATIVE FACTORS 

E.1. Corporate Governance 

Walton Hi-Tech Industries Limited believes that in order to enhance shareholders’ value, increase 

stakeholders’ trust and strengthen employee commitment it is vital to implement good corporate 

governance. And so to implement this management of Walton Hi-Tech Industries Limited set adequate 

and high corporate governance standards which is aligned with the regulatory requirements and 

guidelines set by Bangladesh Securities and Exchange Commission (BSEC). The board of directors of 

WHIL consists of ten board of directors, including the Managing Director. It is well structured with a 

Chairman, Vice Chairmen and two Independent Directors.  

The board is the prime decision making body in WHIL who has oversight and authority over its 
properties, interests, businesses and transactions. Currently S M Nurul Alam Rezvi is holding the 
position as the company’s Chairman and is bestowed with the responsibility of supervising the 
company’s operation and ensuring compliance. S M Shamsul Alam is carrying out the roles of Vice 
Chairman of the board whereas S M Ashraful Alam is holding the position of Managing Director in the 
company.  

The Board Members has diversified experiences in the industrial management both national and 

international business activities. Over the years, WHIL has reached by far compared to its peers in this 

industry by stepping its footprint through maintaining high quality manufacturing facility, superior 

service, and acumen strategic decision taken by from board of directors. The board meets up on a 

regular basis and discusses matters such as taking major decisions regarding business strategy, 

appointing and confirming, annual budgets and so on. In addition the board also reviews the 

company’s financial and business performance, business strategy, operational issues etc. 

E.2. Board of Directors 

Sl. Board of Directors Designation 

01. S M Nurul Alam Rezvi Chairman 

02. S M Shamsul Alam Vice-Chairman 

03. S M Ashraful Alam Managing Director 

04. S M Mahbubul Alam Director 

05. S M Rezaul Alam Director 

06. S M Monjurul Alam Ovee Director 

07. Tahmina Afrose Tanna Director 

08. Raisa Sigma Hima Director 

09. Dr. Ahsan Habib Mansur Independent Director 

10. Md. Farhad Hussain FCA Independent Director 
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E.3. Board Committees 

In order to ensure proper accountability and transparency to highest ethical standards WHIL has in 
place two board committees. In broad terms the duties of these committees involve overseeing and 
directing the operations, performance and strategic direction of the company.  

 

Audit Committee (AC) 

The audit committee of Walton Hi-Tech Industries Limited is formed with 04 members and is headed 
by Md. Farhad Hussain FCA. The role of the committee is set according to its charter and is bestowed 
with a wide range of responsibilities ranging from overseeing the company’s internal audit, ensuring 
sound internal control, analyzing and assisting external auditors and make sure that the company is 
compliant with the policies set by the regulatory bodies. 

Sl. Name of the Members Designation Position in the Committee 

01. Md. Farhad Hussain FCA Independent Director Chairman 

02. S M Monjurul Alam Ovee Director Member 

03. Tahmina Afrose Tanna Director Member 

04. Dr. Ahsan Habib Mansur Independent Director Member 

Nomination & Remuneration Committee (NRC) 

The nomination & remuneration committee of Walton Hi-Tech Industries Limited is formed with 04 
members and is headed by Dr. Ahsan Habib Mansur. The role of the committee is to set the 
formulation of the nomination criteria or policy for determining qualifications, positive attributes, 
experiences and independence of directors and key managerial personnel and senior management as 
well as a policy for formal process of considering remuneration of directors, key managerial personnel 
and other employees of the company.  

Sl. Name of the Members Designation Position in the Committee 

01. Dr. Ahsan Habib Mansur Independent Director Chairman 

02. S M Monjurul Alam Ovee Director Member 

03. Tahmina Afrose Tanna Director Member 

04. Md. Farhad Hussain FCA Independent Director Member 

E.4. Senior Management 

In the company’s hierarchy, Board of Directors is followed by executive level, officer level and office 

assistant level. The Executive level is composed of Asst. Director to Executive Directors whereas the 

Officer level consists of Jr. Officer to Sr. Assistant General Manager and others. Short profile of top- 

executive and senior management of the company is presented below: 

Sl. Name Designation Education 
Functional 

Department  

Job Duration 

with Walton 

1 Abul Bashar Howlader Executive Director & CFO M.Com 
Finance & 

Accounts 
15 Years 

2 Partha Protim Das FCS Company Secretary 
Chartered 

Secretary(CS) 

Secretarial 

Division 

Newly 

Appointed 

3 
Muhammad Omar Faruk Ripon 

FCA 

Deputy Executive Director & 

Head of Audit 
CA  Internal Audit 

Newly 

Appointed 

4 Eva Rezwana Nilu Executive Director BBA 
Sales & 

Marketing 
9 Years 
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5 Md. Amdadul Hoque Sarker Executive Director MBA 
Sales & 

Marketing  
27 Years 

6 S M Zahid Hasan Executive Director MSS 
Corporate 

HRM 
9 Years 

7 Nazrul Islam Sarker Executive Director MSc Foreign Trade 14 Years 

8 Col. S M Shahadat Alam Executive Director MBA HRM 6 Years 

9 Golam Murshed Executive Director BSc Engineering Core Admin 9 Years 

10 Md. Humayun Kabir Executive Director MSc 

Marketing (PR, 

Media & 

Branding) 

16 Years 

11 S M Shoyeb Hossain Nobel Executive Director MSS 
Supply Chain 

Management 
18 Years 

12 
Mohammad Alamgir Alam 

Sarker 
Executive Director MSc 

Production 

Planning & 

Monitoring  

14 Years 

13 Kwi Chun Kim Executive Director MA 
International 

Business Unit 
1 Year 

14 Tapash Kumer Mojumder Executive Director BSc Engineering 
Refrigerator 

R&D 
11 Years 

15 Md. Nizam Uddin Mazumder Executive Director BSc Engineering Maintenance 13 Years 

16 Mohammad Yusuf Ali Executive Director 
Diploma in 

Engineering 
Production  14 Years 

17 Md. Rayhan Executive Director MBS 

Sales & 

Marketing 

(Plaza) 

14 Years 

18 Dr. Md. Shakhawat Hossen Executive Director MBA 

Sales & 

Marketing 

(Marcel) 

2 Years 

19 Mohammod Sirajul Islam Executive Director MBA 
Corporate 

Sales 
4 Years 

20 Ariful Ambia Executive Director BSc Hons MIS 7 Years 

21 Md. Tanvir Rahman Executive Director M.Com 
Shipping & 

Logistics 
13 Years 

22 Uday Hakim Executive Director MA 
Creative & 

Publication 
10 Years 

23 Md. Kamruzzaman 
Deputy Executive Director & 

CHRO 
MBA HRM & Admin 1 Year 

24 Md. Yaqub Ali FCA 
Operative Director &  

Head of Accounts 
CA & BBA 

Finance & 

Accounts 
4 Years 

25 Masud Hossain Chowdhury Operative Director  LLM Legal Affairs 1 Year 
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E.5. Human Resource 

Throughout its operation the management of Walton Hi-Tech Industries Limited has emphasized on 

the implementation of effective HR policies and practices which are aimed to grow and develop their 

employees thus ultimately contributing towards the corporate goals of the company. WHIL recruits 

both fresher from different backgrounds as well as experienced personals in order to bring about 

diversity, knowledge and industry know how in the running of the company. In addition, various 

employees benefits such as attractive compensation package, career growth opportunity, annual 

increment etc are provided to keep the workforce motivated. 

E.6. Insurance 

As per the loan covenants, WHIL has managed sufficient insurance coverage on its Building, Plant & 

Machinery, Raw Materials & Stock of Finished Goods for Fire & DECA. In addition, the company also 

did insurance on Business Interruption Risk, Public Liability (Third Party) Risk and Industrial All Risk. As 

per the documents provided by WHIL, WHIL has completed a number of insurance policies total 

amount of BDT 29,493.45 million which include Fire Insurance Policy of BDT 20,947.43 million, 

Industrial All Risk Policy of BDT 4,972.81 million, Business Interruption Policy of BDT 3,523.21 million 

and Public Liability Policy of BDT 50.00 million from four (04) reputed insurance companies in 

Bangladesh including Green Delta Insurance Company Limited, Reliance Insurance Limited, Provati 

Insurance Company Limited and Northern Islami Insurance Limited. 

E.7. Corporate Social Responsibility 

Walton Hi-Tech Industries Limited strategic philanthropy and corporate social responsibility (CSR) 

efforts are aligned to its key businesses and focus mainly on sports and culture, technology and the 

environment with a particular emphasis on innovation in each of those areas. As a global leader in the 

consumer electronics industries, Walton is fully committed to responsible corporate citizenship and 

environmental stewardship through its products, its programs, its practices and its people.  

Walton as group is also involved in the awareness to control road accidents with the slogan “NIRAPAD 

SARAK CHAI”. It is a non-trading mechanical driving and training institute and social awareness build 

up center to control road accident with the slogan “NIRAPAD SARAK CHAI (we demand safe road)” in 

the country. More than 500 qualified drivers have come out successfully and working in the 

organization with fame. Various programs of NISCHA including rally, press conference, awareness 

programs, seminars etc. are sponsored by WALTON. Every year is observed as National Road Safety 

Day, where WALTON provides all out supports with Posters, Festoons, Leaflets, Rally T-Shirt, Banners 

backdrops and placards etc. 

In addition Walton also involved in many awareness programs such as “Fresh Food for All” - awareness 

build up events in school in the country. Other than that, Walton works for the conservation of 

Environment of the country. 
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CORPORATE INFORMATION 

Shareholders 

Sl. Name of the Shareholders No of Shares Shareholding Position (%) 

01. S M Nurul Alam Rezvi 36,000,000 12% 

02. S M Shamsul Alam 63,000,000 21% 

03. S M Ashraful Alam 66,000,000 22% 

04. S M Mahbubul Alam 54,000,000 18% 

05. S M Rezaul Alam 39,000,000 13% 

06. S M Monjurul Alam Ovee 30,000,000 10% 

07. Tahmina Afrose Tanna 6,000,000 2% 

08. Raisa Sigma Hima 6,000,000 2% 

TOTAL 300,000,000 100% 

 

Issue Manager 

AAA Finance & Investment Limited 

Amin Court, 4th Floor (Suite# 403-405) 

31, Bir Uttam Shahid Ashfaqueus Samad 

Road, 

Dhaka-1000 

Phone: +88-02-9559602 Fax: +88-02-9558330  

E-mail: info@aaafinancebd.com 

Website: www.aaafinancebd.com 

 

Registrar to Issue  

Prime Bank Investment Limited 

Tajwar Center (5th Floor) 

House: 34, Road No:19/A, Banani, 

Dhaka-1213, Bangladesh. 

 

Auditor 

Mahfel Haq & Co. 

Chartered Accountants 

BGIC Tower (4th Floor), 34 Topkhana Road 

Dhaka-1000, Bangladesh 

Phone: +88-02- 9553143, 9581786, Fax: +88-

02- 957105 

E-mail: info@mahfelhuq.com 

Website: www.mahfelhuq.com 

 

Valuer 

Rahman Rahman Haq (KPMG) 

Chartered Accountants 

9 Mohakhali C/A (11th& 12th Floors) 

Bir Uttam Ak Khandakar Road, Dhaka-1206, 

Bangladesh. 

 

Corporate Office Address  

Walton Hi-Tech Industries Limited 

Plot No-1088, Block-I, Road: Sabrina Sobhan 

5th Avenue,  

Bashundhara, Vatara, Dhaka-1229, 

Bangladesh. 

Phone: +8809606555555 

E-mail: info@waltonbd.com 
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WALTON HI-TECH INDUSTRIES LIMITED 
STATEMENT OF FINANCIAL POSITION 

Amount in BDT 

Financial Year Ending: June 2020* 2019 2018 2017 2016 2015 

ASSETS  

NON-CURRENT ASSETS  

Property, Plant & Equipment 57,488,741,913 57,575,574,816 54,862,816,863 18,623,423,060 9,464,360,715 7,317,456,592 

Intangible Assets 25,753,644 29,332,788 39,844,314 44,016,640 23,464,087 25,256,363 

Long Term Investment 856,928,987 494,171,979 793,862,675 280,000,000 100,000,000 100,000,000 

Other Non-Current Assets 2,806,429,624 2,131,266,850 2,999,774,211 4,326,383,972 4,618,248,733 1,200,410,064 

Deferred Tax - - - - 5,414,944 - 

 61,177,854,168 60,230,346,433 58,696,298,063 23,273,823,672 14,211,488,479 8,643,123,019 

CURRENT ASSETS  

Inventories 16,924,919,159 13,530,290,768 12,304,993,861 16,075,153,633 9,184,915,305 4,410,789,225 

Trade and Other Receivable 25,229,517,723 24,479,836,553 8,376,550,686 8,913,997,928 4,358,471,782 2,796,029,008 

Advances, Deposits & 

Prepayments 
4,177,001,908 3,574,831,967 940,843,187 1,611,833,003 3,911,688,925 2,757,512,575 

Short Term Investment 107,317,734 582,901,194 901,717,714 1,318,307,645 827,294,811 952,089,560 

Cash and Cash Equivalents 1,775,530,648 1,029,902,851 1,141,586,436 1,717,721,742 779,104,869 742,203,774 

 48,214,287,172 43,197,763,332 23,665,691,884 29,637,013,951 19,061,475,692 11,658,624,141 

  

TOTAL ASSETS 109,392,141,340 103,428,109,766 82,361,989,947 52,910,837,623 33,272,964,171 20,301,747,160 

  

EQUITY AND LIABILITIES  

Shareholders’ Equity  

Share Capital 3,000,000,000 3,000,000,000 3,000,000,000 100,000,000 100,000,000 100,000,000 

Retained Earnings 43,161,149,496 38,587,504,162 24,797,308,063 24,174,097,681 16,829,279,305 10,614,645,830 

Revaluation Reserves 31,383,623,790 31,390,563,206 31,419,620,702 - - - 

 77,544,773,287 72,978,067,368 59,216,928,765 24,274,097,681 16,929,279,305 10,714,645,830 

Non-Current Liabilities  

Long Term Loans 4,384,289,007 6,194,630,678 9,372,083,072 4,756,626,163 2,345,832,800 696,787,990 

UNDP Fund 85,288,889 95,004,3333 19,625,000 44,812,757 50,375,515 52,013,272 

Deferred Tax Liability 802,979,315 789,268,496 632,488,025 64,360,257 - - 

 5,272,557,212 7,078,903,507 10,024,196,097 4,865,799,177 2,396,208,315 748,801,262 

CURRENT LIABILITIES  

Trade and Other Payables 1,538,361,396 876,557,103 361,418,639 481,141,872 528,479,787 261,979,302 

Short Term Loan 18,168,504,143 16,370,583,014 8,220,973,654 20,015,287,276 110,848,95,809 7,106,849,022 

Loan Term Loan – Current Portion 2,313,691,521 2,837,393,300 3,043,923,730 1,328,461,436 709,678,396 340,470,328 

Provisions and Accruals 4,554,253,781 3,286,605,474 1,494,549,062 1,945,895,381 1,621,679,227 1,127,542,239 

Other Current Liabilities - - - 154,800 2,743,332 1,459,178 

 26,574,810,842 23,371,138,891 13,120,865,085 23,770,940,765 13,947,476,551 8,838,300,068 

  

TOTAL EQUITY & LIABILITIES 109,392,141,340 103,428,109,766 82,361,989,947 52,910,837,623 33,272,964,171 20,301,747,160 

2015–2019 data obtained from audited financial statement 

*FY2020 (July’19-September’19) data obtained from 1st quarter unaudited interim financial statements   
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WALTON HI-TECH INDUSTRIES LIMITED 
STATEMENT OF PROFIT OR LOSS & OTHER COPREHENSIVE INCOME 

Amount in BDT 

    2015–2019 data obtained from audited financial statement 

   *FY2020 (July’19-September’19) data obtained from 1st quarter unaudited interim financial statements 

  

Financial Year Ending: 

June 
2020* 2019 2018 2017 2016 2015 

       

Revenue 16,564,760,153 51,773,237,116 27,329,731,164 31,931,044,073 26,566,298,951 20,995,870,005 

Cost of Goods Sold (9,323,920,810) (30,805,628,408) (19,322,738,209) (20,584,695,551) (17,376,435,126) (14,091,364,464) 

Gross Profit 7,240,839,343 20,967,608,708 8,006,992,955 11,346,348,522 9,189,863,825 6,904,505,541 

Operating Expenses       

Administrative Expenses (255,098,242) (828,966,191) (677,328,535) (685,292,171) (639,624,590) (523,926,458) 

Selling & Distribution Exp. (1,266,318,581) (3,238,601,690) (1,437,524,352) (1,110,269,978) (899,553,301) (467,503,845) 

 (1,521,416,823) (4,067,567,881) (2,114,852,887) (1,795,562,149) (1,539,177,892) (991,430,303) 

Operating Profit Before  

Financial Expenses 
5,719,422,520 16,900,040,827 5,892,140,068 9,550,786,373 7,650,685,934 5,913,075,238 

Financial Expenses (435,538,920) (1,493,855,820) (1,929,374,572) (1,462,372,055) (877,881,092) (501,481,979) 

Profit After Financial 

Expenses 
5,283,883,600 15,406,185,007 3,962,765,496 8,088,414,318 6,772,804,842 5,411,593,259 

Non-Operating Income (30,154,565) 98,188,942 40,268,392 149,257,973 138,902,379 182,609,956 

Profit Before WPPF & Tax 5,253,729,035 15,504,373,948 4,003,033,889 8,237,672,291 6,911,707,221 5,594,203,215 

Contribution to WPPF (250,177,573) (738,303,521) (190,620,661) (392,270,109) (329,128,915) (266,390,629) 

Profit Before Tax 5,003,551,462 14,766,070,427 3,812,413,227 7,845,402,182 6,582,578,306 5,327,812,586 

Income Tax (423,134,724) (848,151,353) (217,688,463) (430,808,606) (373,359,775) (302,241,012) 

Deferred Tax Income (14,076,052) (156,780,471) (71,514,381) (69,775,201) 5,414,944 - 

Profit After Tax 4,566,340,686 13,761,138,603 3,523,210,383 7,344,818,375 6,214,633,475 5,025,571,574 
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SECTION - XXVIII 

PUBLIC ISSUE APPLICATION PROCEDURE 
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Step-1 (Applicant)  

1. An applicant for public issue of securities shall submit application/buy instruction to 

the Stockbroker/ Merchant Banker where the applicant maintains customer account, 

within the cut-off date (i.e. the subscription closing date), which shall be the 25th 

(twenty fifth) working day from the date of publication of abridged version of 

prospectus. 

2. The application/buy instruction may be submitted in prescribed paper or electronic 

form, which shall contain the Customer ID, Name, BO Account Number, Number of 

Securities applied for, Total Amount and Category of the Applicant. At the same time:  

a) Other than non-resident Bangladeshi (NRB) and Foreign applicants shall make 

the application money and service charge available in respective customer 

account maintained with the Stockbroker/Merchant Banker. No margin facility, 

advance or deferred payment is permissible for this purpose. In case the 

application is made through a margin account, the application money shall be 

deposited separately and the Stockbroker/Merchant Banker shall keep the 

amount segregated from the margin account, which shall be refundable to the 

applicant, if become unsuccessful.    

b) Non-resident Bangladeshi (NRB) and Foreign applicants shall submit bank 

drafts (FDD), issued in favor of the Issuer for an amount equivalent to the 

application money, with their application to the concerned 

Stockbroker/Merchant Banker. A Non-resident Bangladeshi (NRB) and Foreign 

applicant may also submit a single draft against 02(two) applications made by 

him/her, i.e. one in his/her own name and the other jointly with another person. 

The draft (FDD) shall be issued by the Bank where the applicant maintains 

Foreign Currency account debiting the same account and provide the 

customer with a certificate mentioning the FC account number which has 

been debited to issue the FDD. The applicant shall also submit the 

certificate with their/his/her application. No banker shall issue more than two 

drafts from any Foreign Currency account for any public issue. At the same 

time, the applicant shall make the service charge available in respective 

customer account maintained with the Stockbroker/Merchant Banker.   

Step-2 (Intermediary)  

3. The Stockbroker/Merchant Banker shall maintain a separate bank account only for this 

purpose namely “Public Issue Application Account”. The Stockbroker/Merchant 

Banker shall: 

d) post the amount separately in the customer account (other than NRB and Foreign 

applicants), and upon availability of fund, block the amount  equivalent to the 

application money; 

e) accumulate all the applications/buy instructions received up to the cut-off date, 

deposit the amount in the “Public Issue Application Account” maintained with its 

bank within the first banking hour of next working day of the cut-off date; 

f) instruct the banker to block the account for an amount equivalent to the aggregate 

application money and to issue a certificate in this regard.  
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4. Banker of the Stockbroker/Merchant Banker shall block the account as requested for, 

issue a certificate confirming the same and handover it to the respective 

Stockbroker/Merchant Banker.  

5. For Non-resident Bangladeshi (NRB) and Foreign applicants, the 

Stockbroker/Merchant Banker shall prepare a list containing the draft (FDD) 

information against the respective applicant’s particulars.    

6. The Stockbroker/Merchant Banker shall prepare category wise lists of the applicants 

containing Customer ID, Name, BO Account Number and Number of Securities applied 

for, and within 03 (three) working days from the cut-off date, send to the respective 

Exchange, the lists of applicants in electronic (text format with tilde ‘~’ separator) 

format, the certificate(s) issued by its banker,  the drafts (FDD)and certificates 

received from Non-resident Bangladeshi (NRB) and Foreign applicants and a copy of 

the list containing the draft (FDD) information. 

7. On the next working day, the Exchanges shall provide the Issuer with the information 

received from the Stockbroker/Merchant Bankers, the drafts (FDD) and certificates 

submitted by Non-resident Bangladeshi (NRB) and Foreign applicants and the list 

containing the draft (FDD) information. Exchanges shall verify and preserve the 

bankers’ certificates in their custody.    

8. The applications/buy instructions shall be preserved by the Stockbrokers/Merchant 

Bankers up to 6 months from listing of the securities with the exchanges. 

Step-3 (Issuer) 

9. The Issuer shall prepare consolidated list of the applications and send the applicants’ 

BOIDs in electronic (text) format in a CDROM to CDBL for verification. The Issuer 

shall post the consolidated list of applicants on its website and websites of the 

Exchanges.  CDBL shall verify the BOIDs as to whether the BO accounts of the 

applicants are active or not.  

10. On the next working day, CDBL shall provide the Issuer with an updated database of 

the applicants containing BO Account Number, Name, Addresses, Parents’ Name, Joint 

Account and Bank Account information along with the verification report.  

11. After receiving verification report and information from CDBL, the Issuer shall 

scrutinize the applications, prepare category wise consolidated lists of valid and invalid 

applications and submit report of final status of subscription to the Commission and the 

Exchanges within 10 (ten) working days from the date of receiving information from 

the Exchanges.  

12. The Issuer and the issue manager shall conduct category wise lottery with the valid 

applications within 03 (three) working days from the date of reporting to the 

Commission and the Exchanges, if they do not receive any observation from the 

Commission or the Exchanges.  

13. The Issuer and issue manager shall arrange posting the lottery result on their websites 

within 06 (six) hours and on the websites of the Commission and Exchanges within 12 

(twelve) hours of lottery.  

14. Within 02 (two) working days of conducting lottery, the Issuer shall:  
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e) send category wise lists of the successful and unsuccessful applicants in 

electronic (text format with tilde ‘~’ separator) format to the respective 

Exchange.  

f) send category wise lists of unsuccessful applicants who are subject to penal 

provisions as per conditions of the Consent Letter issued by the Commission in 

electronic (text format with tilde ‘~’ separator) format to the Commission and 

Exchanges mentioning the penalty amount against each applicant. 

g) issue allotment letters in the names of successful applicants in electronic format 

with digital signatures and send those to the respective Exchange in electronic 

form.  

h) send consolidated allotment data (BOID and number of securities) in electronic 

text format in a CDROM to CDBL to credit the allotted shares to the respective 

BO accounts.  

Step-4 (Intermediary) 

15. On the next working day, the Exchanges shall distribute the information and allotment 

letters to the Stockbroker/Merchant Bankers concerned in electronic format and instruct 

them to: 

c) remit the amount of successful (other than NRB and Foreign) applicants to the 

Issuer’s respective Escrow Account opened for subscription purpose, and unblock 

the amount of unsuccessful applicants; 

d) send the penalty amount of other than NRB and Foreign applicants, who are subject 

to penal provisions, to the Issuer’s respective Escrow Accounts along with a list and 

unblock the balance application money;  

16. On the next working day of receiving the documents from the Exchanges, the 

Stockbrokers/Merchant Banker shall request its banker to: 

c) release the amount blocked for unsuccessful (other than NRB and foreign) 

applicants; 

d) remit the aggregate amount of successful applicants and the penalty amount of 

unsuccessful applicants (other than NRB and foreign), who are subject to penal 

provisions, to the respective ‘Escrow’ accounts of the Issuer opened for subscription 

purpose.  

17. On the next working day of receiving request from the Stockbrokers/Merchant 

Bankers, their bankers shall unblock the amount blocked in the account(s) and remit 

the amount as requested for to the Issuer’s ‘Escrow’ account.  

18. Simultaneously, the stockbrokers/Merchant Bankers shall release the application 

money blocked in the customer accounts, inform the successful applicants about 

allotment of securities and the unsuccessful applicants about releasing their blocked 

amounts and send documents to the Exchange evidencing details of the remittances 

made to the respective ‘Escrow’ accounts of the Issuer. The unblocked amounts of 

unsuccessful applicants shall be placed as per their instructions. The 

Stockbroker/Merchant Banker shall be entitled to recover the withdrawal charges, if 
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any, from the applicant who wants to withdraw the application money, up to an amount 

of Tk. 5.00 (five) per withdrawal.  

19. All drafts (FDD) submitted by NRB or Foreign applicants shall be deposited in the 

Issuer’s respective ‘Escrow’ accounts and refund shall be made by the Issuer by refund 

warrants through concerned stockbroker or merchant banker or transfer to the 

applicant’s bank account (FC account which has been debited to apply by NRB or 

foreign applicants) through banking channel within 10 (ten) working days from the 

date of lottery.    

Miscellaneous:   

20. The Issuer, Issue Manager(s), Stockbrokers, Merchant Bankers and the exchanges shall 

ensure compliance of the above. 

21. The bank drafts (FDD) shall be issued considering TT Clean exchange rate of Sonali 

Bank Ltd. on the date of publication of abridged version of prospectus. 

22. Amount deposited and blocked in the “Public Issue Application Account” shall not be 

withdrawn or transferred during the blocking period. Amount deposited by the 

applicants shall not be used by the Stockbrokers/Merchant Bankers for any purpose 

other than public issue application.    

23. The Issuer shall pay the costs related to data transmission, if claimed by the Exchange 

concerned up to an amount of Tk.2,00,000.00 (taka two lac) for a public issue.   

24. The Stockbroker/Merchant Bankers shall be entitled to a service charge of Tk.5.00 (taka 

five) only per application irrespective of the amount or category. The service charge 

shall be paid by the applicant at the time of submitting application.  

25. The Stockbroker/Merchant Banker shall provide the Issuer with a statement of the 

remittance and drafts sent.  

26. The Issuer shall accumulate the penalty amount recovered and send it to the 

Commission through a bank draft/payment order issued in favor of the Bangladesh 

Securities and Exchange Commission.   

27. The concerned Exchange are authorized to settle any complaints and take necessary 

actions against any Stockbroker/Merchant Banker in case of violation of any provision 

of the public issue application process with intimation to the Commission.    
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All eligible Stock Brokers and Merchant Bankers shall receive the IPO subscription. 

 

Others: 

 

The IPO subscription money collected from investors will be remitted in following bank 

accounts with Prime Bank Limited, Motijheel Branch (Routing Number: 170274245) : 

 

SL# Account bearing number Account title Currency 

For Resident Bangladeshis   

01 2104315031152 Walton Hi-Tech Industries Limited BDT 

For Non-resident Bangladeshis   

02 2104519031153 Walton Hi-Tech Industries Limited USD 

03 2104518031154 Walton Hi-Tech Industries Limited EUR 

04 2104517031155 Walton Hi-Tech Industries Limited GBP 
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SECTION - XXIX 

OTHERS 
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Annexure 1 

Management’s Additional Discloser 

 

Issue 01:  

 

It is observed that the company has revalued its 41,838.45 decimal of land and 59,30,173 square 

feet of building(s) on 18th October, 2018 at BDT 4633,30,39,770/- the book value of which was 

only BDT 1448,64,67,771/- with a revaluation surplus of BDT 3184,65,71,999/- which seems 

very high. It is also observed that the company got mutation only 9690.41 decimal of land up 

to January 21, 2019. It means that the valuer revalued the land most of which was not mutated 

at the time of revaluation. Explain the matter with documents (if any); 

 

Reply of WHIL:  

 

The Company has appointed Rahman & Rahman Huq (KPMG, Bangladesh), the Chartered 

Accountants Firm as the Valuer, who are the BSEC enlisted valuer. During their work of 

valuation, they have maintained the BSEC Notification No: SEC/CMRRCD/2009-

193/150/Admin, dated August 18, 2013. 

 

The Company had acquired underwater lands and developed during the periods but never 

revaluated the Lands and Buildings before. The development includes Earth filling, approach 

roads, drainage and other necessary amenities.  

 

On the other hands, the scattered lands have been integrated after acquisitions. As a result, 

the developed & integrated condition including the approach roads, drainage facilities on 

those lands have created more values than that of the un-developed conditions. 

Besides, all the steel structure buildings were constructed under own logistics at low cost, as 

a result, the price has gone higher after its revaluation. 

 

Finally, the Valuer has been very much conservative while valuation of land and Building. 

The Market value is much higher than the value recognized after the revaluation.  

 

Both the acquisition and mutations are ongoing processing. As you noticed that, we had total 

9,690.41 decimals of mutated land, but currently we have completed the mutation of 32,302.38 

decimals of land altogether. The mutation process of rest of the lands are ongoing.    
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Issue 02: 

 

It’s observed that the company uses the brand Walton & MARCEL which are trade mark by 

R.B Group & Walton Corporation respectively. What is the legal right to use this brand by 

Walton Hi-Tech Industries Limited and also mention future obligation use this brand.   

 

Reply of WHIL:  

 

The Board of Directors of WHIL in its meeting held on 24th October 2019 has approved the 

draft of the royalty agreement between the owner company of Walton & Marcel Brand and 

Walton Hi-Tech Industries Limited as a user. The proposed agreement is for 33 years with 

royalty fees of 0.01% on total revenue against the sales of products of individual brands. On 

the basis of the decision, the Royalty Agreement was executed on 11th December 2019. 

Therefore, there is no future obligation in this regard. 

 

Issue 03: 

 

Indication of overtrading:  

In this regard, the issuer is requested to clarify the reason for such overtrading and the way 

of overcoming overtrading with sufficient appropriate evidence. 

 

 
 

Reply of WHIL:  

To retain its leadership in the market, the management of WHIL changed its business strategy 

in accordance with the market movement. Therefore, the company got back the momentum 

and ensured phenomenal growth in revenue at the rate of 89.44% compared to FY2018 and 

created a milestone by entering into BDT 5,000 crore revenue club. Walton has become one of 

the most trusted and prestigious Brands in Bangladesh and we have the mission to enter into 

top five Brands in the World by 2030. Due to dedicated marketing effort and visionary 

business plan of the management the Company was able to capture a significant portion of 

the market share of existing competitor including multinational brands. Walton saves the 

foreign currency as import substitution of electrical and electronics goods, like refrigerator, 

compressor, air conditioner, television, home appliances products and electrical appliances 
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products. Currently, we are the market leader in Refrigerator & Television segment with 78% 

and 42% of total market share respectively. The market share of Air Conditioner has also 

improved significantly. 

 

Ensuring its sales growth of 74% in our one major segment of revenue (Refrigerator & AC) 

whereas the COGS growth of respective segment was 45% which mostly happened due to 

economic of scale in production through having strong R&D team with high end robotic 

technology setup which ensured maximum utilization of production capacity. Reference to 

Note: 24 COGS of the audited financial statements, the manufacturing expense of respective 

segment Refrigerator & AC has been reduced by 8.18% compared with last financial year to 

meet the rising market demand of 74% which ensured company’s effectively utilizing its 

production process, manpower and factory equipment’s. 

 

To maintain its ongoing excessive sales growth of 89%, the company has invested in CAPEX 

at rate of 5% which ensure maximum utilization of fixed assets.  

 

However, the receivable has been increased significantly during that period, the management 

already taken necessary steps to mitigate ongoing situation. As a result, the scenario has been 

improved significantly in subsequent period due to efficient collection in receivable, where 

receivable days comes down to 141 days from 172 days. On other hand, we are efficiently 

managed the inventory level accordance with market demand and there is no overstock in 

subsequent quarter. In the last year financial we have sales growth around 90% whereas the 

inventory growth was less than 10%, which shows we are efficiently running our inventory 

to meet the rising market demand.  

 

Considering the business growth, the company is running more effectively in terms of 

financial arrangement at best market prevailing rate with gearing ratio of the company was 

35% of both financial years. Therefore, the finance expense of the company has been reduced 

to BDT 149.38 Crore from BDT 192.93 Crore in the reported financial year that enhanced the 

profitability position of the company to great extent. 

 

Current market analysis on refrigerator, air-conditioner, compressor, television, electrical 

appliances and home appliances shows that the market demand of those products is growing 

significantly due to more and more rural electrification, fast-growing middle-class income, 

rise in the dual income households, and sustainable GDP growth in the last decade. At the 

present time, customers are showing growing interest about locally manufactured electrical, 

electronics and home appliances products and Walton is the leading company in the industry. 

Walton has recently restructured its International Business Unit to increase Export Sales and 

achieve its stated mission to enter into top five Brands in the World by 2030. So, all and above 

we strongly believe that we are not in going concern threat. 
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Issue 04: 

 

The company has transferred the depreciation on revaluation surplus of asset of Tk. 

29,057,496.00 from Revaluation Reserve to Retained Earnings without adjusting deferred tax 

on depreciation on revaluation surplus for the year ended on 30 June 2019 that is a non-

compliance of Paragraph 20 and 64 of IAS12 “Income Taxes”. The auditor is requested to 

clarify their position regarding such non-compliance with the Paragraph 20 and 64 of IAS 12.  

 

Reply of WHIL: 

 

As per the Paragraph 20 of IAS 12 “Income Taxes” the company has considered deferred tax 

impact in its financial statements on those items for which temporary taxable/deductible 

difference arises reference to Note 18.01 & 18.02 and Note 31.01 & 31.02 of the Audited 

Financial Statement for the year ended 30 June 2019. The total deferred tax expenses of BDT 

156,780,471 (Please see Note 31.00) were charged in the audited financial statements for the 

year ended 30 June 2019 whereas, in the previous financial year it was BDT 71,514,381. Besides 

that, in the statement of financial position as at 30 June 2019, the value of Deferred Tax 

Liability shown BDT789,268,496 (Please see Note 18.00) whereas, in the previous year it was 

BDT632,488,025.   

As per the Paragraph 64 of IAS 12 “Income Taxes” IAS 16 does not specify whether an entity 

should transfer each year from revaluation surplus to retained earnings an amount equal to 

the difference between the depreciation or amortization on a revalued asset and the 

depreciation or amortization based on the cost of that asset. If an entity makes such a transfer, 

the amount transferred is net of any related deferred tax. Similar considerations apply to 

transfers made on disposal of an item of property, plant or equipment.” 

The company has transferred the amount of BDT 14,648,163 from Revaluation Reserve to 

Retained Earnings in the Statement of Changes in Equity under the head of ‘Realization of 

Revaluation Reserve transfer to Retained Earnings through Depreciation Charge on Revalued 

Assets’ for the period ended 31 December 2018 with the compliance of above paragraph 64 of 

IAS 12 “Income Taxes” considering the net adjustment of related Deferred Tax amounted BDT 

732,408. 

However, in the Audited Financial Statements for the year ended 30 June 2019, inadvertently 

omitted the adjustment of deferred tax impact on amount of BDT 29,057,496 transferred from 

revaluation reserve to retained earnings. If the adjustment of deferred tax on amount 

transferred to retained earnings was considered, then the amount of BDT 1,452,875 could have 

increased the shareholders equity in the Statement of Changes in Equity under the head 

‘Realization of Revaluation Reserve transfer to Retained Earnings through Depreciation 

Charge on Revalued Assets’. Please note that, if it was not omitted, the Net Asset Value (NAV) 

could have increased by per share BDT 0.0048 accordingly. In this regard, we will be more 

cautious in future.  
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Issue 05: 

 

It is observed that the company has not shown any effect of unrealized gain or losses arising 

from changes in foreign currency exchange rates on cash and cash equivalents in the 

Statement of Cash Flows prepared for the year ended on 30 June 2019 as a separate line item, 

which is a noncompliance with the Paragraph 28 of IAS 7. The auditor is requested to clarify 

the reason for such non-compliance with the Paragraph 28 of IAS 7. 

 

WHIL’s Reply:  

 

The company has complied with the Paragraph 28 of IAS 7 “Statement of Cash Flows” for 

considering the effect of exchange rate fluctuations on cash and cash equivalents in the 

Statement of Cash Flows has been shown under the head of ‘reconciliation of closing cash and 

cash equivalents with the effect of exchange rate fluctuations on cash and cash equivalents 

held on reporting date’ amounting BDT 483,000 in the Interim Audited Financial Statements 

for the period ended 31 December 2018. 

 

However, the effect of exchange rate fluctuations on cash and cash equivalents has been 

inadvertently omitted under the head of ‘reconciliation of closing cash and cash equivalents 

with the effect of exchange rate fluctuations’ in the statement of cash flows for the year ended 

30 June 2019. If the effect of exchange rate fluctuations on cash held was not omitted then the 

unrealized foreign exchange gain as well as cash & cash equivalents could have increased by 

the amount of BDT 584,913. Please note that, if it was not omitted in Audited Financial 

Statements for the year ended 30 June 2019, the Net Asset Value (NAV) per share as well as 

Earnings Per Share (EPS) could have increased by the amount of BDT 0.0019 accordingly. The 

details calculation of the above amount is shown in below: 

 

FC Value 

 Closing 

Exchange 

Rate 

 Closing BDT 
 Book Value 

BDT 

 Value of FC 

Gain/(Loss) 

AB Bank Limited 4010-062906-021  $                -                  -                        -                       -                       -   

Brac Bank Limited 1599201615249001  $                -                  -                        -                       -                       -   

Commercial Bank of Ceylon 1802012408  $         11.50         84.50                  972              1,926               (954)

Commercial Bank of Ceylon 1894000422  $         23.00         84.50               1,944              1,926                    18 

Dhaka Bank Limited 201121000002410  $                -                  -                        -                       -                       -   

Eastern Bank Limited 1043050259036  $                -                  -                        -                       -                       -   

Eastern Bank Limited 1013100340200  $68,289.87         84.50      5,770,494      5,187,598         582,896 

HSBC Bank 001-334325-016  $                -                  -                        -                       -                       -   

HSBC Bank 001-334325-017  $                -                  -                        -                       -                       -   

Prime Bank Limited 10851110039259  $         34.95         84.50               2,953                     -                2,953 

State Bank of India 05120496020202  $                -                  -                        -                       -                       -   

 $68,359.32      5,776,363      5,191,450         584,913 

Bank Name Account Number

As on 30 June 2019

Total
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Issue 06: 

 

Under Note 18.01 of financial statements of reporting period ending 30 June 2018 and 30 June 

2019: there is an addition of deferred tax liabilities charged through statement of profit and 

loss and other comprehensive income during the year of BDT 57.60 crore and 19.20 crore 

(page#615) respectively, detail calculation of which better be appraised. The company was 

requested to provide necessary explanation and/or relevant documents. 

  

WHIL’s Reply:  

 

Reference to Note-18.01 of Audited Financial Statements for the year ended 30 June 2019, net 

deferred tax expense BDT 15.67 crore has been charged through statement of profit and loss 

and other comprehensive income whereas in the previous year it was BDT 7.15 crore charged 

through profit and loss and BDT 49.66 crore were charged through OCI.  

 

The explanation regarding BDT 19.20 crore (page#615), the said amount arises from the 

Deferred Tax Expenses during the year 2018-2019 but in another Notes, No. 18.02 shown the 

amount of BDT 3.52 Crore of Deferred Tax Income arises during the same year. According to 

the set off principles the net amount of BDT 15.67 crore was charged as deferred tax expense 

in profit and loss and other comprehensive income during the year 2018-19. The details 

calculation is shown in the below table: 
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The amounts of deferred tax assets and liabilities have been netted off as permitted by IAS 12: Income taxes.

Refrigerator & Air 

Conditioner
TV, EAP & HAP

Taxable / Deductible Temporary Difference

i. Property, Plant and Equipment (Excluding Land)

Accounting Base 20,699,748,192         1,152,989,715        

Tax Base 15,886,951,024         955,973,721           

Taxable/ (Deductible) temporary difference 4,812,797,168           197,015,994           

Applicable tax rate 5% 35%

Related Tax thereon 240,639,858               68,955,598              

ii. Gain on Revaluation of Land & Buildings

Accounting Base 36,721,944,396         -                             

Tax Base -                                -                             

Taxable/ (Deductible) temporary difference 36,721,944,396         -                             

Applicable tax rate 1% to 4% 35%

Related Tax thereon 496,613,387               -                             

iii. Other Receivable (FDR interest Unrealized)

Accounting Base 21,639,309                 -                             

Tax Base -                                -                             

Taxable/ (Deductible) temporary difference 21,639,309                 -                             

Applicable tax rate 35% 35%

Related Tax thereon 7,573,758                    -                             

iv. Investment in Shares of listed companies, Net of unrealized Loss

Accounting Base 494,171,979               -                             

Tax Base 669,665,822               -                             

Taxable/ (Deductible) temporary difference (175,493,843)             -                             

Applicable tax rate 10% 10%

Related Tax thereon (17,549,384)                -                             

v. Provision for after sales service

Accounting Base (56,424,863)                -                             

Tax Base -                                -                             

Taxable/ (Deductible) temporary difference (56,424,863)                -                             

Applicable tax rate 5% 35%

Related Tax thereon (2,821,243)                  -                             

vi. Trade Receivables, net of allowances for bad and doubtful debts

Accounting Base (24,365,672)                (8,357,699)              

Tax Base -                                -                             

Taxable/ (Deductible) temporary difference (24,365,672)                (8,357,699)              

Applicable tax rate 5% 35%

Related Tax thereon (1,218,284)                  (2,925,195)              

Related Tax on Taxable Temporary difference, Total, as at 30 June 2019 744,827,004               68,955,598              

Related Tax on Deductible Temporary difference, Total, as at 30 June 2019 (21,588,911)                (2,925,195)              

Net Deferred Tax Liability as at 30 June 2019 723,238,092               66,030,403              

Opening Balance of deferred Tax Liability other then gain on revaluation reserve 632,488,024               -                             

Deferred Tax Expense/(Income) charged in the Statement of Profit or Loss 90,750,068                 66,030,403              

30 June 2019

Amount in Taka

Particulars
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In the above calculation the bottom line shows Deferred Tax Expenses of BDT 9.07 crore under 

Refrigerator & Air-Conditioner and BDT 6.60 crore under TV, EAP & HAP. So, Total Deferred 

Tax Expenses of BDT 15.67 Crore charged in the statement of profit or loss and other 

comprehensive income. 

 

Issue 07: 

 

Referring to the red-herring prospectus (page No. 606), it is observed that no details of class 

of assets provided in 2017-18 rather provided only the total number in the “Property, plant 

and equipment”. However, as per Para 73('e) of IAS 16, details class of assets need to be 

provided in the FS of comparative period. You are requested to comply with the same.  

 

WHIL’s Reply:  

 

In the Audited Financial Statements for the year ended 30 June 2018, we have disclosed in 

details of Property, plant and equipment. Refer to the Annexure A of details schedule of 

Property, plant and equipment of the Audited Financial Statements for the year ended 30 June 

2019, we have also disclosed in a summary of that Property, plant and equipment. 

 

Issue 08: 

 

Referring to the red-herring prospectus (page No. 635), it is observed that no details of class 

of intangible assets provided in 2017-18 rather provided only the total number in the 

Amortization Schedule of Intangible Assets. However, as per Para 118('e) of IAS 38, details 

class of intangible assets need to provide in the FS of comparative period. You are requested 

to comply with the same.  

 

WHIL’s Reply:  

 

Refer to the Annexure B of details schedule of Intangible Assets of the Audited Financial 

Statements for the year ended 30 June 2019, we have disclosed in a summary of that Intangible 

Assets. However, in the Audited Financial Statements for the year ended 30 June 2018, we 

have disclosed in details of Intangible Assets.  
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Issue 09: 

 

Referring to the red-herring prospectus (note No. 8.00 in the page No. 608), it is observed that 

in 2018-2019, total amount of inventory was BDT 1,353 crore but no obsolesces of inventory 

was made during the year 2018-19. Moreover, there was no company policy regarding the 

obsolescence allowance of Inventory which actually determines how much obsolescence need 

to be made in the FS. Audit report is also not specific in the “Inventories”. It is mentionable 

here that the risk of obsolescence is high since technology is evolving.  

  

WHIL’s Reply:  

 

As per paragraph 32 of IAS 2: Inventories, “materials and other suppliers held for use in the 

production of inventories are not written down below cost if the finished products in which 

they will be incorporated are expected to be sold at or above cost. However, when a decline 

in the price of materials indicate that the cost of the finished products exceeds net realizable 

value, the materials are written down to net realizable value. In such circumstances, the 

replacement cost of the materials may be the best available measure of their net realizable 

value”.   

 

In the above observation, the total amount of inventory of BDT 1,353 crore includes Raw 

Materials of BDT 1,260 crore which is 92% of total inventories value. The value of the Finished 

Goods is the amount of BDT 92.92 crore which is 8% of total inventories. As the company 

holds 92% Raw Materials of its inventories, so, as per above paragraph 32 of IAS 2, there is no 

need to test NRV for those inventories.  

 

Moreover, the company currently is using latest technology for manufacturing its products. 

The company has strong Research & Development Team for continuous development of 

product by enhancing and adopting new and latest technology. Therefore, we think there is 

no technological risk at this moment.      

 

Issue 10: 

 

Referring to the red-herring prospectus (page No. 614), it is observed as per IAS 16 that 

Property, plant and equipment, any difference between the charge of depreciation on 

revalued amount and original cost shall be transferred from revaluation reserve to retained 

earnings. The company any reversal for depreciation on revalued assets has been transferred 

to retained earnings from revaluation reserve in the “Revaluation reserve”. However, as per 

IAS 16: 1. Property, plant and equipment, any difference between the charge of depreciation 

on revalued amount and original cost shall be transferred from revaluation reserve to retained 

earnings- It should be net of tax. 2. The company any reversal for depreciation on revalued 

assets has been transferred to retained earnings from revaluation reserve- Could not 

understand the sentence. 
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WHIL’s Reply:  

 

As per the paragraph 39 of IAS 16: Property, Plant & Equipment, “if an asset carrying amount 

is increased as a result of revaluation, the increase shall be recognized in Other 

Comprehensive Income and accumulated in Equity under the heading of revaluation 

surplus”. 

    

As per the paragraph 41 of IAS 16: Property, Plant & Equipment, “the revaluation surplus 

included in Equity in respect of an item of Property, Plant & Equipment may be transferred 

directly to retained earnings when asset is derecognized. However, some of the surplus may 

be transferred as the assets is used by an Entity. In such a case the amount of the surplus 

transferred would be the difference between depreciation based on revalued carrying amount 

of the asset and depreciation based on asset’s original cost. The transfer from revaluation 

surplus to retained earnings are not made through profit or loss”. 

 

With the compliance of the above paragraph of IAS 16, the company has transferred the 

difference between depreciation based on revalued carrying amount of the asset and 

depreciation based on asset’s original cost of BDT 29,057,496 to Retained Earnings from 

Revaluation Reserve in the Audited Financial Statements for the year ended 30 June 2019. 

 

As per the Paragraph 64 of IAS 12 “Income Taxes” IAS 16 does not specify whether an entity 

should transfer each year from revaluation surplus to retained earnings an amount equal to 

the difference between the depreciation or amortization on a revalued asset and the 

depreciation or amortization based on the cost of that asset. If an entity makes such a transfer, 

the amount transferred is net of any related deferred tax. Similar considerations apply to 

transfers made on disposal of an item of property, plant or equipment”. 

 

In the Audited Financial Statements for the year ended 30 June 2019, inadvertently omitted 

the adjustment of deferred tax impact of BDT 1,452,875 on transferred amount of BDT 

29,057,496 from revaluation reserve to retained earnings. If the adjustment of deferred tax 

impact was considered, then the amount of BDT 1,452,875 could have increased the 

shareholders equity in the Statement of Changes in Equity under the head ‘Realization of 

Revaluation Reserve transfer to Retained Earnings through Depreciation Charge on Revalued 

Assets’. Please note that, if it was not omitted, the Net Asset Value (NAV) could have 

increased by per share BDT 0.0048 accordingly. In this regard, we will be more cautious in 

future. 
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Issue 11: 

 

Referring to the red-herring prospectus (note No. 26.01 in the page No. 623), it is observed in 

“After Sales Services Expenses” that no provision made for after sale service during the year 

2018-19. Expenses may be accounted for as cash basis. 

 

WHIL’s Reply: 

 

The company has charged expenses at actual basis for after sales services provided to the 

customers. According to previous history it was observed that the actual after sales services 

expenses was less than 1% of its respective sales. 

 

However, from onwards, we will make appropriate provision on after sales service according 

to company policy. 

 

Issue 12: 

 

Referring to the red-herring prospectus it is observed in “Warranty Provision” that as per 

Page no 92 under the clause (iv) Reliable & Efficient after Sales Services, "It has large sales & 

after-sales service network across the country. Walton offers 1 Year Replacement Guarantee 

along with 10 years of warranty for a compressor for Refrigerator. In addition, it also offers 6 

months Replacement Guarantee for Air Conditioner with 3 years of warranty for the 

compressor. Walton Service Management System has a fully equipped countrywide 72 service 

outlets under one Centralized Service Management System". Audit report is also not specific. 

Although Walton has warranty policy, but they did not make any provision to the financial 

statement. 

 

WHIL’s Reply:  

 

The company has charged expenses at actual basis for after sales services provided to the 

customers. According to previous history it was observed that the actual after sales services 

expenses was less than 1% of its respective sales. 

 

However, from onwards, we will make appropriate provision on after sales service according 

to company policy. 
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Issue 13: 

 

Land in Bashundhara-Dhaka, Mirzapur-Tangail and Chandra- Gazipur, has been upward 

valued by over 7 times prior to IPO (valued to BDT 3,567.11 crore from BDT 477.78 crore of 

Book Value). The revaluation has resulted increase in net wealth by 42.29% (based on 

financials as of 30 June 2019), thus Net Assets Value (NAV) per share by BDT 102.87. It will 

be better if this was considered with sensitivity and if felt necessary, current valuation of the 

same property (of realizable value) should be ascertained. 

 

WHIL’s Reply:   

 

The Company appointed Rahman Rahman Huq (KPMG, Bangladesh), the Chartered 

Accountants Firm as the Valuer, who are the BSEC enlisted valuer. During their work of 

valuation, they have maintained the BSEC Notification No: SEC/CMRRCD/2009-

193/150/Admin, dated August 18, 2013. According to their valuation report, value of said 

Land of BDT 3,567.11 crore was duly incorporated in statement of financial position as on June 

30, 2018 subsequently in 30 June 2019 by the same value as the land has no depreciation 

and/or impairment.  

 

The Company had acquired underwater lands and developed during the periods but never 

revaluated the Lands and Buildings before. The development includes Earth filling, approach 

roads, drainage and other necessary amenities.  

 

The expected market value of said land is given below: 

 

Location Value as on June 30, 2019 Expected Market Value 

Bashundhara, Dhaka 1,302,290,000 1,627,862,500 

Chandra, Gazipur 34,334,155,113 37,080,887,522 

Mirzapur, Tangail 3,550,000 3,727,500 

Sitakunda, Chattogram 31,193,925 32,753,621 

Total 35,671,189,038 38,745,231,143 

 

The Market value is much higher than the value recognized after the revaluation. So, the 

realizable value BDT 3874.52 crore of said land is much higher than the value incorporated in 

the financial statement as on 30 June 2019. 
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Issue 14: 

 

Building situated in Chandra has been revalued at BDT 2,147 per sq ft, whereas originally it 

was BDT 1,940 per sq ft. Hence resulting a rate of increase 10.64%. It will be better if this was 

considered with sensitivity and if felt necessary, current valuation of the said property (of 

realizable value) should be ascertained. Moreover, regard shall have to be given to the usages 

of these Building (whether the value in use remain same as now) once project under BMRE is 

completed as planned. The Company was requested to clarify their position regarding the 

same.  

 

WHIL’s Reply:  

 

The Company has appointed Rahman Rahman Huq (KPMG, Bangladesh), the Chartered 

Accountants Firm as the Valuer, who are the BSEC enlisted valuer. During their work of 

valuation, they have maintained the BSEC Notification No: SEC/CMRRCD/2009-

193/150/Admin, dated August 18, 2013. 

 

After inception of revaluation of the Building & Shade, the reporting period 2018-2019 was 

the first-year usage of revalued assets. Before revaluation of the said Building at Chandra was 

BDT 9,194,553,188 and after adjusting the revalued amount, it was BDT 10,178,931,455 as on 

30 June 2018. As on reporting date the value of Building at Chandra was BDT 9,996,515,522 in 

statement of financial position as on 30 June 2019. 

 

As per BSEC Notification No: SEC/CMRRCD/2009-193/150/Admin, dated August 18, 2013, 

clause 8, the time lag between two valuations for the same class of assets shall not be less than 

three years; provided that no upward revaluation of an asset shall be made within two years 

of its acquisition. So, as it was the first year after revaluation of the same assets, the assets may 

not be revalued within the shortest possible time.  

 

On the other hand, as per paragraph 34 of IAS 16: Property, Plant & Equipment, “the 

frequency of revaluation depends upon the change in fair value of the items of property, plant 

& equipment being revalued……” as it is first year after revaluation the fair value of said 

assets doesn’t differ significantly from the value shown in the statement of financial position 

as on 30 June 2019.   

 

Also refer to the same paragraph of IAS 16, it has been mentioned that “such frequent 

revaluations are unnecessary for items of property, plant & equipment with only insignificant 

change in fair value. Instead it may be necessary to revalue the item only every three or five 

years”. Clause No: A (8) of the BSEC Notification No: SEC/CMRRCD/2009-193/150/Admin, 

dated: August 18, 2013 has stated the same. So, as it was the first year after revaluation of the 

same assets, the assets may not be revalued within the shortest possible time.   
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All the steel structure buildings were constructed under own logistics at low cost, as a result, 

the price has gone higher after its revaluation. Finally, the Valuer has been very much 

conservative while valuation of Building. 

 

Issue 15: 

 

BMRE project entail estimated cost amounting of BDT 59.6 crore for building. Information 

needs to be obtained from the Issuer whether it is estimated for new building/shed or 

improvement of existing building/Shed. In case it is improvement of existing building/Shed, 

regard shall have to be given to warranted ascertainment of the Value in Use (in line with IAS 

36). As the changes in value in use may result the change from recoverable value against said 

asset. The Company was requested to clarify their position regarding the same.  

 

WHIL’s Reply:  

 

 

Including the above total project cost, the company will construct a new building & shade for 

expansion of new production unit separately as part of BMRE. The estimated cost of a new 

Building & Shade of BDT 59.50 crore which is expansion of new production unit. As the 

company will construct a new building & shade there is no impairment issue as per IAS 36: 

Impairment of Assets. According to the projection, correspondence with management and 

industry norms, Net Present Value of the project investment is equivalent to BDT 

20,600,669,713 (considering the discount rate at 9.64%) which represents a healthier present 

value of future cash inflows of the company.  The details are disclosed in the Summary of 

feasibility report of BMRE Project in the Red-Herring Prospectus. 

 

  

The total cost of the project has been estimated considering all the associated facts and factors. Total Cost 

of the Project has been estimated of BDT 6,800,000,000 (BDT 680 Crore) equivalent to USD 80.00 Million. 

Particulars Project Cost Percentage 

Land & Land Development 425,000,000 6.25% 

Building, Shade & Construction 595,000,000 8.75% 

Machinery & Equipment 4,250,000,000 62.50% 

Erection & Installation 425,000,000 6.25% 

Furniture, Fixture, Office Equipment's & Others 20,825,000 0.31% 

Vehicle & Transport 68,425,000 1.01% 

Contingency 242,250,000 3.56% 

IDCP 263,500,000 3.88% 

Working Capital 510,000,000 7.50% 

Total Project Cost 6,800,000,000 100.00% 
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Issue 16: 

 

The Company was requested to disclose with further detailing (including amount, nature and 

purpose of transaction, pricing strategy, movements and outstanding balance with ageing of 

each invoices outstanding on reporting date, if advance made in various date then average 

date of outstanding, relation to the party advance made) of all advances to be obtained with 

Certification from Auditors. You are also requested to clarify your position regarding the 

same. 

 

WHIL’s Reply:  

 

The company has maintained and preserved all financial data in the renowned ERP Oracle 

Software in latest version 12.2.5. For preparing the presenting the financial statements of the 

company we retrieve financial data from that software. All movements of financial data by 

controlling through respective module to General Ledger. Respective Module means 

Accounts Receivable Module, Accounts Payable Module, Loan & Cash Management Module 

etc. Therefore, all advances to all parties like employees, suppliers have been recorded 

through AP module and keep record as per invoice wise ageing. The management review the 

pricing strategy, movements, outstanding advance etc. regularly after certain interval. The 

Auditors also provided the certificates in this regard (at the end of this section). 

 

Issue 17: 

 

There are Trade Receivables amounting to BDT 2,445.81 Crore as of 30 June 2019, which entails 

Trade Receivable from Walton Plaza amounting to BDT 1,048.86 crore (42.89% of Total Trade 

Receivables). Sales of reporting period ended 30 June 2019 were BDT 5,177.324 crore which 

entails Sales to Walton Plaza of BDT 1,602.09 crore (30.94% of Total Sales). Trade Receivable 

from Walton plaza is 65.47% of Sales whereas for Other Parties (other than Walton Plaza) it is 

39.07%. The Trade Receivables from Walton Plaza amounting to BDT 1,048.86 is 16.6% of Net 

assets with effect of Revaluation of Land and Building and 33% without effect of Revaluation 

of Land and Building. Therefore, the reason of higher Trade Receivables from Walton Plaza 

better is obtained. Furthermore, the subsequent position of these Trade Receivable from 

Walton Plaza and ageing to be collected invoice wise. The Company was requested to provide 

necessary explanation and/or relevant documents. 

 

WHIL’s Reply:   

 

The total sales of the company during the reporting period ended 30 June 2019 were BDT 

5,177.32 crore and Sales to Walton Plaza was BDT 1,602.09 crore but you mentioned the sales 

to Walton Plaza is BDT 16020.98 crore in your letter ref. BSEC/CI/BB-19/2018/548 dated 

December 29, 2019. 

 

However, in the reporting period, sales growth as well as market share of the company has 

significantly increased compare to previous year. As sales increased significantly receivable 
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has also been increased. Receivable from Walton Plaza has been increased because number of 

Walton Plaza as well as number of sub-dealers has been increased significantly during the 

reporting period. Moreover, the company’s policy to make all products available all over the 

country through Walton Plaza and its Sub-Dealers. As part of the Government visionary to be 

connected with electricity of each & every house in rural area which motivate us to increase 

the number of Walton Plaza in remote area. 

 

Subsequently, during the first quarter of FY2019-2020, total sales to Walton Plaza is BDT 

550.44 crore which is 33.23% of total sales of the Company for the same period. On the other 

hand, Trade Receivables to Walton Plaza is BDT 790.67 crore as on 30 September 2019 which 

is 31.36% of total Trade Receivables of the company whereas it was 42.89% of Total 

Receivables as on 30 June 2019. Therefore, collection from Walton Plaza has increased 

significantly during the subsequent period.  

 

Moreover, other reasons of increasing Sales and Trade Receivables to Walton Plaza are  

 

(i) Walton become number One Brand in Bangladesh,  

(ii) Have the mission to enter into top five Brands in the World 2030,  

(iii) Dedicated marketing effort, and  

(iv) Visionary business plan of Board of Directors to be able to achieve a significant market 

share among the multinational competitor.  

 

Walton saves the foreign currency as import substitution of electrical and electronics goods, 

like refrigerator, compressor, air conditioner, television, home appliances products and 

electrical appliances products. 

 

Issue 18: 

 

Prevailing status of Trade Receivable, Trade payables, Advance Deposit & Prepayments, 

Intercompany Loan needs to confirm and reconcile with corresponding movements of related 

figures from date of report. The Company was requested to provide necessary explanation 

and/or relevant documents. 

 

WHIL’s Reply: 

 

The company has maintained and preserved all financial data in the renowned ERP Oracle 

Software in latest version 12.2.5. As a part of reconciliation, the value shown in general ledger 

for accounts receivables has duly been confirmed with details customer ledger which has 

already been validated by external auditors through sending confirmation letter to sampled 

customers. Similarly, for trade payables, balance of general ledger shown under AP module 

duly reconciled with vendor documents, outstanding invoices and which has duly confirmed 

by external auditor. For preparing and presenting the financial statements, all necessary 

financial data retrieve from oracle software. All movements of financial data by controlling 
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through respective module to General Ledger. Respective Module means Accounts 

Receivable Module, Accounts Payable Module, Loan & Cash Management Module etc. 

 

Issue 19: 

 

Advances against Expenses (Note: 10 of financial statement for the period ending 31 

December 2018) includes Advance Others (Note: 10.03) need further details to confirm the 

warranted analysis (Page #442). It has increased from BDT 0.53 Crore to BDT 223.29 Crore. 

Subsequent position needs to be collected and analyzed since it was claimed to mature within 

6 months. If it was part of Intercompany transaction, thus qualify as related party transaction, 

necessary issues in line with IAS 24 (including pricing strategy, outstanding at reporting date, 

etc.) need to be checked. The Company was requested to clarify their position regarding the 

same. 

 

WHIL’s Reply:  

 

Advance against Expenses mentioned in Note: 10 of the financial statements for the year 

ended 30 June 2019, under the head of Advance against Expenses, we have also mentioned 

Advance Others Note: 10.03.03. In the financial statements of 30 June 2019, we have disclosed 

as related party in Note 47.01. 

 

As per paragraph 4 of IAS 24, related party disclosure “Related party transactions and 

outstanding balances with other entities in a group are disclosed in an entity’s financial 

statement. Intragroup related party transactions and outstanding balances are eliminated 

except for the those between an investment entity and its subsidiaries measured at fair value 

through profit or loss, in the preparation of consolidated Financial Statements of the Group”. 

All the financial transaction incurred among related parties during the year on arm’s length 

basis. For details, you are requested to review the Annexure 3.03 and 3.05 for Advance against 

Expenses and Advance against Others respectively. 

 

Issue 20: 

 

As of 30 June 2018, there is an outstanding balance of BDT 449.60 crore with Walton Plaza. 

The purpose of same needs to be considered in line with advances made to Third Parties of 

similar supplies in order to ascertain whether any comparative & preferential benefits is being 

availed by Intercompany. Debt Services incurred by the Issuer amounting to BDT 451.92 Crore 

in the period of July 2017-June 2018 and BDT 357.86 Crore in the period of July- December 

2018 (Page #479). Regard shall have to be given whether these (Debt Services) would have 

been reduced if the said outstanding realized earlier. Furthermore, outstanding with Inter-

company as of 30th June 2019 needs to be obtained and considered with similar attention. The 

Company was requested to clarify their position regarding the same.  

 

  

602



 
 

 

WHIL’s Reply:  

 

Walton Plaza is a partnership firm as well as related party of Walton Hi-Tech Industries 

Limited. Walton Plaza is the largest distribution channel of the company. The mentioned 

outstanding amount shown in the financial statements of 30 June 2019 is a “Trade Receivable” 

which has disclosed as related party in Note 47.01. There are no other transactions between 

the Company and Walton Plaza rather supplies of manufactured goods like other distributor. 

So, there is no option to consider the outstanding receivable for calculating Debt service ratio. 

 

Subsequently, during the first quarter of FY2019-2020, total sales to Walton Plaza was 33.23% 

of total sales of the Company for the same period. On the other hand, Trade Receivables to 

Walton Plaza as on 30 September 2019 was 31.36% of total Trade Receivables of the company 

whereas it was 42.89% of Total Receivables as on 30 June 2019. Therefore, collection from 

Walton Plaza has increased significantly during the subsequent period. 

 

Issue 21: 

 

The Issuer has submitted complete Financial Statements for immediate previous period 

(immediately preceding to date of Submission for IPO application in Page #422 to Page #465). 

While the Statement of Financial Position drawn on 31st December 2018, the Statement of 

Profit and Loss and Other Comprehensive Income, the Statement of Cash Flows and the 

Statement of Changes in Equity has been presented for period of six (6) months for July 2018 

– Dec 2018 with comparative figure of   July 2017 – Dec 2017. However, there is no mention of 

Interim Report. The Company was requested to clarify their position regarding the same.  

 

WHIL’s Reply:  

 

We have prepared & presented the financial statements for the period ended 31 December 

2018. In the cover page of that financial statements we have mentioned “Audited Interim 

Financial Statements”. As the financial position specifies a point of time i.e. exact date and the 

Statement of Profit or Loss and Other Comprehensive Income, the Statement of Cash Flows 

and the Statement of Changes in Equity have been shown for the “period ended” which 

indicates it is interim financial statements of the company. 

  

Issue 22: 

 

Furthermore, in line with Rules 4(1) (d) Annexure D of the Bangladesh Securities & Exchange 

Commission (Public Issues) Rules 2015, the Pertinent Ratios were embodied into Red-Herring 

prospectus in Page #466 to Page #531. I have noted that said pertinent ratios were ascertained 

based on (i) Six months Financials for period ending 31 December 2018 (ii) Full Year of 

Reporting Period for rest of the four years (iii) EBIDTA (page #475) for January –December 

2018. Therefore, it might be better to obtain these ratios analysis for complete year (i.e. 

Reporting year/period ending 30th June 2019 and earlier immediate full reporting period of 
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four years) to facilitate the comparison/ cross checking by the intended users. The Company 

was requested to clarify their position regarding the same. 

 

WHIL’s Reply:  

 

We have submitted the documents and disclosure as per Rule 4(1)(d) of the Bangladesh 

Securities & Exchange Commission (Public Issues) Rules 2015. However, we have submitted 

the financial statements for the year ended 30 June 2019 as annexure. In the red-herring 

prospectus we have disclosed such information for full five years (FY 2014 to FY2018) and a 

half year for the period ended 31 December 2018 which is more facilitated for the intended 

users. All ratios will be incorporated in due course as and when necessary. 

  

Issue 23: 

 

The valuation of inventory was tested on sample basis by the auditors as noted in Key Audit 

Matters (Page # 583). 

 

Extract of Audit Report: 

• Tested the operating effectiveness of key controls over Inventories; including 

observing the process of management’s Year-end inventory count. 

• Verified a sample of inventory items to ensure that costs have been appropriately 

recorded.  

• Tested on a sample basis the net realizable value by comparing costs to recent 

selling prices and assessing the reasonableness of any resulting write down of 

inventory items. 

  

Inventory as of 30 June 2019 are material amount (32.53% of Net Wealth without revaluation 

surplus and 18.54% with revaluation surplus).  A significant portion of same might be relating 

to Related Party transactions (sourced from entity under same/joint ownership). Therefore, 

substantive (NRV, purchase cost etc.) checking by independent party may result the 

enhancement of credibility of information in this relation. The Company was requested to 

clarify their position regarding the same. 

 

WHIL’s Reply: 

 

The company has maintained inventories by solely its’ ownership. There are no inventories 

shown in the financial statement of Walton Hi-Tech Industries Limited by the ownership of 

Related Party or Joint Ownership or any other third party. The external auditor has been 

performed NRV calculation as audit procedure and verified with market price. Moreover, the 

auditor has also been performed year-end inventory count for the checking of existence. 

Furthermore, our internal audit & compliance team continuously reviewing the inventory 

valuation, condition of inventories, physical existence of inventories to ensure 

appropriateness and credibility of inventories value shown in the financial statements. 
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Additionally, we are maintaining ERP Oracle software latest version 12.2.5 for keeping all 

financial information including inventories. 

 

Issue 24: 

 

Referring to the Notes to the Statement of Financial Position as of 30 June 2019 (Notes # 

10.03.03) under heading: Advance against Others, there are BDT 133.14 crore outstanding 

from Walton Micro-Tech Corporation. The purpose of this advance better be explained in 

details [including purpose of advance, pricing strategy (if against purchase), movements and 

outstanding balance with ageing of each invoices outstanding on reporting date, if advance 

made in various date then average date of outstanding, relation to the party advance made]. 

Furthermore, the appropriateness of classification and grouping (in regard to disclosure) in 

Financial Statement better be considered and categorized as advance to Inter Company. The 

Company was requested to provide necessary explanation and/or relevant documents. 

 

WHIL’s Reply:  

 

Walton Micro-Tech Corporation (WMTC) is a partnership firm as well as related party of 

Walton Hi-Tech Industries Limited. In the financial statements of 30 June 2019, we have 

disclosed as related party in Note 47.01. The company has paid in advance for procurement 

of Plant & Machineries and raw materials for expansion of new products. The transactions 

have been made as per arm’s length transaction by complying all laws & regulation. Those 

transactions have been started during this financial period and continuously been reducing 

by arms’ length transaction. We have shown those transaction as advance to others in the 

financial statements because WMTC is a partnership firm and all partners are not the same 

shareholders of the company during the reporting period. 

 

Issue 25: 

 

For Financial Statements of reporting period ended 31 December 2018 and 30 June 2019, under 

Notes 4: Schedule of “Property Plant and Equipment” it is advised to obtain said Schedules 

having bifurcation of cost and revaluation surplus amount (net of depreciation of revalued 

assets), thus user can readily comprehend both (Cost and Revaluation). Depreciation and 

Impairment charges (if any) better to report separately in said Schedules. The Company was 

requested to provide necessary explanation and/or relevant documents.  

 

WHIL’s Reply:  

 

As per valuation report the company incorporated revaluation amount for Land & Land 

Development and Buildings. We have submitted the Schedule of “Property Plant and 

Equipment” having splitting of cost and revaluation surplus amount. 
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Issue 26: 

 

Whether the Issuer has engaged any Third-Party Internal Auditor. If so, obtaining following 

details may aid in decision making in regard to the governance arrangement: the name of 

Internal Auditor (Firm Name & Engagement Partner, Fees, Duration & any other 

engagements by Internal Auditor).  

 

WHIL’s Reply:  

 

The Management of the Company has appointed outsourced an internal auditor to work 

along with Walton’s own internal audit department to cope with the very high growth of the 

company and also to enhance the capacity of internal audit department at a faster rate by way 

of working together with auditors from a very reputed firm. The objective also to identify the 

lapses of the internal control system and to upgrade the control system of the company. 

 

Firm Name Engagement 
Partner 

Fees 
BDT/month 

Duration Engagement 
work 

ACNABIN Mohammad 
Aminul Haque 
FCA 

400,000/= One year  
Ended on 31 
December 2019 

Internal Audit & 
Compliance as 
well as to prepare 
SOP 

 

Issue 27: 

 

Whether any active participation of shareholders (including Shareholder Director) in day to 

day operation along with strategic planning is advised to confirm for continuity of seamless 

operation of the issuer. 

 

WHIL’s Reply:  

 

The expertise and over a decade contribution of the Directors has brought the company in 

current position. Undoubtedly, the contribution and accomplishment of the Directors with 

operations is the key for the enormous growth of the company.  

 

However, in the meeting of the Board of Directors held on 12 December 2019, all the 

shareholding Directors are decided not to take any remuneration from the company with 

effect from December 2019. With surely represent that, the Directors are very much concern 

about seamless operation and never interfere individually on strategic planning or policy.   
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Issue 28: 

 

Referring to the red-herring prospectus (page No. 589), it is observed that there was no 

realization of revaluation reserve in 2017-18 in the section “Statement of changes in equity”. 

Since there was no transaction, it can be withdrawn.  

 

WHIL’s Reply:   

 

The management of the Company has appointed Rahman Rahman Huq, Chartered 

Accountants Firm for revaluation of its entire class of land and buildings as on 30 June 2018 

and the revaluation amount of land and buildings has been properly incorporated in Property, 

Plant & Equipment (PPE) schedule as on 30 June 2018. So, there was revaluation reserve 

shown in the statement of changes in equity. As there was no realization or utilization during 

that financial period, so no movement was shown in the financial year of 2017-2018. 

Moreover, according to utilization of revalued buildings a movement has been shown in the 

Statement of Changes in Equity of the financial statements for the year ended 30 June 2019.  
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Annexure 2  
 

Auditors’ additional disclosures of Walton Hi-Tech Limited  
for the period ended 31 December 2018 

 
Observations- 1: 
 
It is observed from note #4 to the financial statements prepared for the period ended 

December 31, 2018 that total declaration was calculated 64,55,38,752/- among which the 

company declared to change 95% in manufacturing overhead which is Tk. 61,34,71,868/- but 

actually the company charged 60,92,70,798/- with manufacturing overhead. Doing this the 

company has overstated its profit as well as EPS. Auditor’s disclosure regarding this is 

required. 

Response to the observation: 
 
The company charged total depreciation amounting to Tk. 64,55,38,752/- as per depreciation 
schedule (Schedule of PPE) attached to the financial statements for the period ended 31 
December 2018. This was allocated as under; 
 

Manufacturing Expenses (95% of total depreciation)   

Non- VAT able Amount 609,270,798  

VAT able Amount 4,201,070 613,471,868 

   

Administrative Expenses (3% of total depreciation)   

Non- VAT able Amount  19,240,130 19,240,130 

   

Selling & Depreciation Expenses (2% of total 
depreciation) 

  

Non- VAT able Amount  12,826,754 12,826,754 

Total  645,538,752 

 
Observations- 2: 
 
Detailed break-up of gain (realized) on investment in securities Tk. 13,412,655/-  as shown in 

note #28.02 is to be provided. 

 

Response to the observation: 

 

Detailed break-up of gain (realized) on investment in securities (Note #28.02) is given below: 

 

Period Cover Name of Security Broker Realized Gain Amount (BDT) 

01 Jul 2018 to 31 Dec 2018 
Lanka Bangla Securities 

Limited 
52,28,996.70/- 

01 Jul 2018 to 31 Dec 2018 AB Securities Limited 81,83,658,.40/- 

Total Gain on Investment in Securities (Realized) 1,34,12,655.10/- 
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Observations- 3: 
 
Subsequent realization of trade receivables as on signing date is to be provided. 

Response to the observation: 

 
The company subsequently realized Tk. 6,963,668,081/- against trade receivables as on 31 

December 2018 to the date of signing audit report as on 04 April 2019. Details are given below; 

Particulars  Trade Receivables as 
per audited financial 

statements 
Amount in Taka 

Subsequent Realization to the date 
of signing audit report 

(From 01 Jan 2019 to 04 April 2019) 
Amount in Taka 

Trade Receivables- Local 9,736,083,575/- 6,961,191,614/- 

Trade Receivables- 
Exports 

2,476,467/- 2,476,467/- 

Total  9,738,560,042/- 6,963,668,081/- 

 

Observations- 4: 
 
Party/ Name wise schedule of advance against expense Tk. 111,340,540/- and advance others 

Tk.2,232,923,603/- along with subsequent realization as on audit signing date is to be 

provided. Also mention whether there is any advance given to any related party or not. 

Response to the observation: 

 

A. Advance against expenses 
Party/ Name wise schedule of advance against expenses for Tk. 111,340,540/- shown in Note 

#10.03. 

 
Subsequent realization 
Subsequent realization of advance against expenses to the date of signing audit report is 
given in the following table:  
 

Particulars 

Advance Against 
Expenses as per audited 

financial statements 
Amount in Taka 

Subsequent Realization to the date 
of signing audit report 

(From 01 Jan 2019 to 04 April 2019) 
Amount in Taka 

Advance Against Expenses 11,13,40,540/- 84,253,221/- 
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Walton Hi-Tech Industries Limited 
Advance Against Expenses Schedule 

As on 31st December, 2018 
 

 
 

Supplier # 

 
 

Name of the Supplier 

 
Balance as on 31 

Dec, 2018 

Subsequent 
realization Balance 
as on 04 April 2019 

1058 Hazi Maksudur Rahman Helali 50,000 - 

1107 Mountain Club Tours 7,700,000 - 

114 Bangladesh Body Building Federation 400,000 - 

1147 Hazi Md. Nurul Islam 200,000 100,000 

123 Bangladesh Football Federation 1,300,000 - 

1646 Prize Bond 173,200 - 

1701 R.S.B Transport Agency (Transport) 1,337,608 4,363,038 

1965 Unicom Media Ltd. 1,753,042 1,753,042 

2030 Sports Pavilion 300,000 - 

3068 Dhaka Metro GA -22-6712 20,000 20,000 

3104 DHAKA-Metro-GA-22-7026(Self Car) 20,000 20,000 

3175 DHAKA-Metro-GA-22-7411(Self Car) 18,000 18,000 

3178 Md. Milon Pramanik (DM Cha 16-0487) 33,240 29,230 

3204 Dhaka- Metro-Ga-22-6483 20,000 20,000 

3205 Dhaka-Metro-Ga: 22-6480 15,043 42,294 

3248 Dhaka Metro Ga: 22-5957 24,296 30,049 

3282 DM Jha-12-0026 3,660 5,920 

3306 Dhaka Metro -Cha-52-0589 20,000 20,000 

332 Dhaka Metro Cha 52-0083 (Haice Self) 87,368 31,179 

3321 DHAKA METRO-GA-29-1635 20,000 20,000 

3322 Car # Corolla-X-29-9656 28,685 25,116 

3323 Car # Noah-53-3856 25,426 37,621 

3324 Car # Corolla-X-27-2677 20,000 25,000 

3325 Car # Prado-13-2637 40,000 45,000 

3326 Pickup # 009-DM-THA-11-9452 15,092 25,504 

3327 Covered Van-011-Dhaka-Metro-RSU-14-1155 88,713 81,795 

3328 Lory-15-DMDa-63-0033 13,421 - 

3330 Car # 51-8589-Noah-2 41,336 37,268 

3332 Lory-18-TA-64-0021 12,575 12,575 

3334 Car # Corolla-AXIO-DMGa-27-7265 17,000 20,000 

3337 Micro-Bus-Hyundai-Dhaka-Metro-Cha-53-
4691 

40,000 40,000 

3338 Car # AXIO-FIELDER--GA-31-0277 6,619 31,619 

3342 Car # Corolla-AXIO-27-8503 15,000 30,000 

3343 Covered Van-012-DMDa-64-0007-Trailor-
Long Vehicle 

120,291 228,537 

3344 Car # Rush-Dhaka-Metro-13-5541 20,000 20,000 
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3345 Micro bus-Nissan-Urban-53-7345 25,000 25,000 

3346 Car # AXIO-DH-MT-GA-31-8531 14,548 19,872 

3374 DM Ma 11-4153 10,860 13,260 

3389 Micro-Bus-Noah-Dhaka-Metro-Cha-53-4239 34,268 57,777 

3390 Car # 51-8390-Noah-1 35,000 35,000 

3391 Micro-Bus-Hyundai-Dhaka-Metro-53-5960-
Walton Plaza 

9,674 7,344 

3392 Cover Van # 010-DMDa-64-0006 16,105 60,320 

3393 Car # Corolla-X-27-4636-Audit 22,950 16,514 

3394 Car # HYUNDAI-Accent-Dhaka-Metro-33-
8686 

20,000 20,000 

3401 Car # Axio-X, Dhaka-Metro-Ga-35-1602 30,000 22,500 

3403 Car # Corolla-X-27-6252 25,000 25,000 

3404 Car # Corolla-27-7312 22,486 23,211 

3407 Car # Corolla-AXIO-27-2719 25,000 25,000 

3413 Car # Corolla-G-27-3550 25,000 30,000 

3414 Dhaka Metro sha-11-1687 47,602 241,865 

3416 Car-Premio-F-DMGa-27-0495 20,000 20,000 

3417 Car # AXIO-Dhaka-Metro-GA-35-4129 28,612 38,960 

3418 Car # AXIO-Dhaka-Metro-GA-35-4130 19,123 21,726 

3419 Car # AXIO-Dhaka-Metro-GA-35-4131 21,918 39,938 

3420 Car-Rav-4, Dhaka-Metro-Gha-13-2895 20,000 40,000 

3421 Car# D M Ga-29-8811 (Axio-X-09) 20,000 20,000 

3423 Lory-26DMDHA-640044 74,394 136,086 

3424 Lory-27 DMDHA-640045 96,480 185,898 

3426 Car#AXIO-D.M.35-4797 20,000 20,000 

3427 Cover Van (TATA Super)D.M.MA-51-6519 20,000 25,000 

3428 CAR #Alion-Ga-35-6469 21,835 21,003 

3430 Cover Van-028-DMU-11-3171 107,146 181,274 

3431 Cover Van#030-DMU-11-3173 91,697 151,906 

3432 Cover Van # DMU-11-3172 93,064 187,628 

3433 CAR # RUM-17-0377 10,383 6,713 

3434 Covered Van-33-DMDha-63-0061-Trailor-
Prime Mover 

92,207 223,452 

3435 Cover Van # 032-DMdha-63-0060 90,467 173,148 

3436 Cover Van# 31 (lorry) DMDHA-63-0059 96,546 184,633 

3438 Micro-Bus-Hyundai (3)-Dhaka-Metro-Cha-
53-8689 

54,779 64,779 

3449 Cover Van -39 Lorry DMDHA_63-0068 88,697 125,034 

3450 Cover Van -38 Lorry DMDHA_63-0067 111,421 224,692 

3451 Cover Van -36 Lorry DMDHA_63-0065 106,487 183,960 

3452 Cover Van -37 Lorry DMDHA_63-0066 77,309 165,503 

3454 Car # Corolla-Alleon--37-7743 20,000 20,000 

3456 Car # Ambulance-71-1823 920 4,560 

611



 
 

 

3468 Car # Corolla-AXIO-DMGa-29-5086 27,088 19,727 

3469 Car # Axio-DMGa-29-0427 18,000 18,000 

3470 Cover Van-Dhaka Metro-Ma-54-2425 15,000 15,000 

3471 Mirco-Bus-DMGa-53-3139-Noah-4 55,292 41,973 

3472 Car # AXIO-DMGA-29-9279 20,000 20,000 

3476 HIACE-04- 53-3416 40,000 40,000 

3477 Cover Van # 001-DMU-11-0832 10,349 18,304 

3480 Car # Corolla-AXIO-29-1918 35,000 30,000 

3481 CoverVan # 006-DMAu-11-1656 109,543 109,817 

3482 Car # Hyundai-Sonata-Dhaka-Metro-33-
9557- 

25,000 25,000 

3485 Car # Corolla-X-27-4707 20,000 25,000 

3489 Car # AXIO-Dhaka-Metro-GA-33-7406 50,000 - 

3490 Micro-Bus-Hyundai-Dhaka-Metro-Cha-53-
4692 

30,000 30,000 

3492 Car # 51-9137-Haiyace 68,735 42,786 

3493 Car # Corolla-AXIO-DMGa-29-5085 24,640 23,079 

3494 Covervan #11-0897 32,041 26,345 

3544 Md. Alam Miah (DM Cha 53-1498) 26,681 55,512 

3605 Allon, Dhaka Metro GA-22-5034(Self Car) 18,000 25,000 

3609 Md. Farid Ahmed (DM Cha 15-7415) 47,356 103,221 

3612 Dhaka Metro Cha: 56-0881 19,959 44,656 

3613 Dhaka Metro Cha: 56-0884 4 4 

3614 Dhaka Metro Dha: 62-0010 106,891 137,582 

3615 Dhaka Metro Dha: 62-0011 73,092 120,560 

3616 Dhaka Metro Dha: 62-0012 82,167 111,515 

3617 Dhaka Metro Dha: 62-0013 136,396 229,868 

3618 Dhaka Metro Au: 11-4040 140,816 223,717 

3624 Dhaka Metro U-11-4041 123,190 197,965 

3650 Dhaka-Metro-Ga-22-6356 17,000 20,000 

3673 Dhaka- Metro-Ga-22-6482 20,000 20,000 

3699 Dhaka Metro Au: 11-4039 13,597 227,077 

3710 Car-13-8872 -Prado(Dhaka- Metro-GHA-13-
8872) 

50,000 50,000 

3711 Car# DMGHA-13-9974 16,693 26,046 

3712 Car # Dhaka-Metro-Ga-39-0673 15,000 20,000 

3719 Zahangir Alam (DM Ga 19-9053) 32,069 49,352 

3722 CAR# DMGA-22-0003 15,000 15,000 

3723 Micro-Bus-Dhaka-Metro-Cha-52-0004-(X 
Noha) 

11,909 11,909 

3729 Dhaka Metro Gha-17-1248 36,013 45,815 

3731 Dhaka Metro Ga: 22-5489 28,456 41,973 

3734 Dhaka Metro Ga: 22-5542 15,000 15,000 

3737 Dhaka Metro Ga: 17-1277 14,917 24,872 
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3738 Dhaka Metro-Ga-22-5651 25,000 25,000 

3746 Dhaka Metro U-11-4037 106,219 159,498 

3747 Dhaka Metro Au: 11-4038 135,558 201,730 

3750 Dhaka Metro GHA 17-1247 25,000 25,000 

3752 Dhaka Metro GA-22-5469 , (Allion) 20,000 20,000 

3754 Dhaka Metro Dha: 62-0014 102,795 255,004 

3755 Dhaka Metro Dha: 62-0015 54,721 - 

3756 Dhaka Metro Ga: 22-5307 21,930 39,342 

3757 Md. Rafiqul Islam Ratan (DM Ga 27-7844) 21,615 48,740 

3758 Dhaka Metro GA-22-5340, Self Car 18,000 25,000 

3760 Dhaka Metro THA-15-0237 20,000 20,000 

3763 Dhaka-Metro-Cha-56-0882 30,000 40,000 

3764 Dhaka-Metro-Ga-22-5505 15,000 15,000 

3767 Lory-19-TA-64-0022 82,542 - 

3768 DM-Cha-54-1549 79,931 69,033 

3769 Dhaka Metro cha 54-1550 (Haice) self 63,387 58,021 

3771 CAR # Dhaka metro cha-52-0056 45,000 45,000 

3772 Md. Rafiqul Islam (DM Cha 15-0121) 5,799 - 

3775 Md. Nurul Islam (DM Cha 15-7729) 31,006 27,686 

3776 Uttara Rent A Car (DM Cha 15-7940) 60,924 96,014 

3777 Dhaka Metro Gha : 22-1516 19,922 18,730 

3781 Dhaka Metro Ga: 22-1994 28,489 40,944 

3782 Dhaka Metro dha (X) : 11-0189 (Oil tanker) 46,150 34,330 

3785 Dhaka Metro Cha 13-2662 10,000 10,000 

3799 Dhaka Metro Ga : 22-2745 29,006 31,534 

3801 Md. Farid Miah (DM Cha 15-6922) 42,636 77,382 

3803 Dhaka Metro-GHA-22-3387 20,000 20,000 

3805 Dhaka Metro-GHA-17-0490 30,000 30,000 

3813 Dhaka Metro Ga 22-3649 24,833 20,891 

3815 Dhaka Metro Cha: 52-0282 30,000 30,000 

3818 Name Dhaka Metro Cha: 56-0885 70,291 79,199 

3820 Primio-F Dhaka Metro GA-37-7057 25,000 25,000 

3944 Md. Alamgir Shah, 8,500 8,500 

3955 Md. Ashraful Alam, 1,011 27,910 

3967 Md. Fazlul Haque, 20,000 20,000 

3968 Md. Ferdous Ahmed, 6,325 10,000 

3997 Md. Nasir Uddin Miah , 1,930 - 

403 Delta Aviation 950,000 46,448 

4050 Mir Abul Hassan Liton, 745,174 896,729 

4066 Mofizur Rahaman, 553,000 - 

4074 Mohammad Yousuf Ali, 81,528 81,528 

4079 Md. Mohashin Ali Molla, 10,010 10,010 

4103 Md. Imran Ali , 100,000 - 
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4104 Md. Imran Mahmud,, 100,000 - 

4117 Md. Kamruzzaman, 1,018 3,521 

4118 Md.Khademul Islam, 55 - 

4196 Md.Kabir Hossen, 5,000 5,000 

4227 Abul Kalam Azad S/G, 31,530 31,530 

4254 Anisur Rahman, 26,338 - 

4256 Anisur Rahman Mollick, 338,750 261,128 

4275 Arifur Rahaman, 11,096 200,000 

4295 Ashraful Ambia, 957 - 

4304 Atiquzzaman, 2,041,200 - 

4312 B. M. Shobel, 1,037,110 362,220 

4331 Habibur Rahman, 19,870,611 11,479,495 

4356 Md. Jahangir Alam, 2,007,958 1,001,089 

4362 Sanowar Hossain, 24,715 7,775 

4400 Md. Sobor Ali, 2,469 2,469 

4408 Salah Uddin, 215,052 - 

4423 Muzahedin Islam Meer, 12,610 169,400 

4424 Abdullah Shaiduzzaman Faisal, 16,000 16,000 

4476 Sheikh Mohammad Tanvir Hossain, 1,232,902 1,230,182 

4515 Mir Fazla Adil, 3,352,627 3,425,781 

4528 Mohammed Abdul Hye,, 1,607 - 

4538 A S M Shahriar, 1,284 7,380 

4564 Abdul Malek Sikder,, 23,171 - 

4567 Abdul Roshid, 30,000 15,000 

4602 S.M Mizanur Rahman, 113,328 92,988 

4605 S.M. Selim Reza,, 11,864 440,000 

4612 Suzan Hossen, 6,000 6,000 

4623 Tariqul Islam Md., 102,841 17,579 

4663 Md. Nazrul Islam, 40,000 40,000 

4671 Rafiqul Islam, 200,000 200,000 

4674 Md. Rahman Rahed , 286,938 - 

4733 Shushil Chandra Sutra Dhar, 2,000 - 

4763 Toyabur Rahman Khan, 200,000 - 

4764 Uday Hakim, 300,000 372,000 

4789 Syed Zoglul Huda Lablu, 10,000 10,000 

4844 Prithish Kumar Saha,, 213,611 213,611 

4871 Shahjada Salim Mohammad, 526,760 - 

4890 Sharif Harunur Rashid, 200,000 - 

4911 Shohel Rana Ch, 9,607 - 

4917 Shuvashis Chowdhury, 150,000 316,200 

4918 Siddik Talukder, 15,540 14,075 

4938 Joy Sutradhar , 4,500 4,500 

4954 Md. Mahbubur Rahman, 9,815 9,815 
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4977 Ayeb khan, 13,043 13,043 

4996 Mohammad Jahangir Alam, 50,000 - 

5000 Md. Shafait Tarik, 7,500 19,669 

5011 Shafikul Islam, 470 470 

5029 Jiban Ahmed Shubha, 160,000 1,734 

5050 Md. Abdullah Al Mamun, 10,000 - 

5062 Md. Ahsanul Habib, 92,318 - 

5157 Md.Anisur Rahman Tarik, 15,100 215,100 

5194 Md. Mehrab Hossain, 6,720 - 

5199 Md. Mohaimenul Islam,, 239,178 2,201,220 

5221 Enamul Huq, 150,000 315,000 

5233 Faruk Azam, 836,900 1,318,008 

5257 Golam Murshed, 4,237 - 

5299 Md. Humayun Kabir, 6,000,000 1,000,000 

5314 Jahangir Alam, 595,253 661,676 

5320 Jahirul Haque (Lucky), 25,375 - 

5361 Md. Rakibul Islam , 20,000 5,000 

5397 Md. Zahangir Hossain, 17,220 11,320 

5410 Zahid Ahmed, 805 805 

5454 Anwar Hossain, 2,000 - 

5461 Golam Shakil Chowdhury,, 9,998 - 

5491 Masud Rana Babu, 1,000,000 - 

5494 Masuduzzaman, 10,603 10,603 

5496 Mazharul Islam, 297,670 297,670 

5546 Nasir Uddin Mondal, 203,700 - 

5609 Md.Rabiul Alam, 161,822 30,000 

5652 Qazi Zahid Hasan, 27,500 - 

5653 Mohammad Quyium Hassan, 200,000 - 

5655 Rabiul Hasan Sumon, 7,235 250,000 

5656 Rabiul Islam (Milton), 4,655,000 9,500,000 

5712 Md. Roqibul Islam, 226,015 354,774 

5731 Md. Sk. Abdul Awal, 49,605 120,766 

5734 Md. Safiqul Islam, 290,706 114,239 

5769 Nurul Islam Rubel, 190,000 30,000 

5775 Owahiduzzaman Sabuj, 33,000 176,000 

5816 Md.Liton Mahmud, 15,000 15,000 

5898 Abdul Rouf , 365,000 365,000 

5914 Aminul Islam, 31,490 252,234 

5953 Muslim Uddin, 100,000 - 

5997 A.M.Mahammud (Lipon)-ID-6596 84,316 84,316 

6001 Azizur Rahman (ID-07292-Security) 23,000 - 

6164 Alion Private Car- Dhaka Metro- Ga-22-0004 23,281 30,276 

6167 Ataur Rahman (DM Cha 15-6297) 28,061 67,200 
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6168 Car-Nissan-Patrol-White-Gha-11-5233 23,274 16,016 

6169 Uttara Rent A Car (DM Cha 15-2090) 47,445 104,409 

6170 Car-Kea- Dhaka-Gha-13-4188 25,000 25,000 

6171 Cover Van sha -11-1712 8,645 7,525 

6172 Pickup- Dhaka Metro-Tha-13-2392 5,382 12,212 

6179 Md. Safaet Huda (18648) 1,123,591 1,493,596 

6183 Micro-Bus-HYUNDAI H1-Dhaka-Metro-
CHA-53-3961 

40,000 40,000 

6185 System Engineering Ltd. 108,600 208,600 

6195 Md. Ainul Islam, 404,064 493,756 

6371 Md. Nur Hossain , 7,000 7,000 

6496 Md. Jubayer khan, 425,000 425,000 

6510 Asib Ridwan , 120,000 - 

6511 DM Dha- 62-0063 91,759 172,152 

6512 DM Ga 22-6479 21,296 27,839 

6517 Md Zaheer Ashraf, 5,000 - 

6521 Asif Ahmed Shishir, 16,654 16,654 

6523 DM Cha 53-8731 7,030 - 

6543 Md. Anowar Hossen , 3,681 3,681 

6568 DM Dha 62-0064 101,771 216,481 

6569 DM Dha 62-0068 80,608 159,993 

6570 DM Gha 22-3935 21,916 21,038 

6573 DM GA- 22-6759 20,000 20,000 

6590 DM Dha 62-0059 112,804 51,311 

6595 DM Dha 62-0062 86,052 207,179 

6618 Md. Anisur Rahman-DM Ga 32-0922 27,199 52,083 

6619 Md. Vuttu, 100,000 - 

6629 Mst. Shirina Begum , 30,461 37,461 

6647 DM Da 62-0060 39,646 199,618 

6648 DM Da 62-0061 4,451 171,001 

6667 Uttara Rent A Car (DM CHA 16-1357) 49,118 103,249 

6668 DM CHA 15-1325 43,765 47,629 

6670 DM TA 62-0065 76,222 154,754 

6693 Md. Alam-DM GA 27-1524 23,239 53,173 

6712 DM Dha 62-0066 92,097 224,901 

6731 Car-Corolla-AXIO-MD-Ga-29-5084 18,000 23,000 

6732 Hossain Md. Bakhtiar, 350 - 

6743 Md. Raju Ahmed, 3,368 3,368 

6747 Md. Raoshon Ali Bulbul, 20,000 - 

6777 Md. Emdadul Haque, 5,000 5,000 

679 Golden Sporting Club 200,000 - 

6833 Md. Rafiqul Islam Ratan DM Cha 56-0410 55,368 99,707 

6854 DM Dha 62-0067 107,645 187,126 
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6870 Iftekhar Mahmud, 407 24,930 

6881 Dhaka Metro-GHA-17-0311 30,000 30,000 

6907 DM Tha 15-0506 3,200 4,190 

6914 DM Tha 15-0670 730 - 

6945 Md. Liton Mia, 20,000 20,000 

6958 Faysal Shikdar, 3,537 3,537 

6972 Jahangir Hosen, 18,000 9,000 

6980 Md. Saiful Islam, 1,107 1,107 

6996 Advance Against Travelling & Tour 123,755 302,140 

7063 Abdul Jalil - DM Cha 16-1120 26,292 65,608 

7069 Hazi Md. Abdul Goni 500,000 500,000 

7082 DM Tha 15-0623 2,150 - 

7098 Md. Monirul Islam, 24,000 - 

7099 Md. Rubel Miah, 4,000 - 

7152 Ashraful Ahsan, 5,762 - 

7170 Md. Aktaruzzaman, 20,000 - 

7171 Md. Abdullah - Al Mamun, 2,500 2,500 

7180 Dhaka Metro Ga-22-6637 30,000 30,000 

7184 Md. Ripon Miah, 1,400 1,180 

7185 Md. Humayun Kabir, 30,000 26,000 

7221 SGS Bangladesh Limited 283,568 - 

7236 Shayesta Khan, 3,000 1,865 

7250 Md. Razzak Dewan (DM Ga 27-7414) 24,250 35,019 

7346 Md. Sohag (DM Ga 31-4148) 19,546 - 

7347 Md. Sumon (DM Ga 29-1521) 1,111 1,111 

7382 DM Jha 11-0958 4,320 2,990 

7393 Md. Talelul Arifin Nadhvi, 200,000 - 

7424 Md. Ismail Hossain, 2,670 2,670 

7447 Mamun Air Tours & Travels 1,050,000 - 

7471 Dhaka-Metro-Ma-13-0240 20,000 20,000 

7472 DM Ta 12-0028 2,700 - 

7478 Md. Fozlul Karim, 16,209 - 

7539 DM Th 15-0079 7,320 6,675 

7560 Dhaka Metro-Cha-16-1337 30,000 30,000 

7565 Dhaka Metro GA-37-3613 20,000 20,000 

7567 Kamal Hossain, 10,000 10,000 

7577 Mohammad Gholam Kawsaen, 100,000 - 

7617 Sad Kur Rahman, 1,175 1,175 

7661 CINETILE PRODUCTIONS 950,000 - 

7667 Md. Arif, 2,738 2,738 

7679 Md. Ratan Miah DM Cha-11-7530 32,464 70,678 

7680 Md. Babu DM Cha-15-5067 47,267 95,679 

7684 Sumsunnaher, 30,000 - 
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7690 Mst. Shamsunnaher DM Ga-39-8406 5,567 17,797 

7693 Md. Nurul Amin, 50,000 50,000 

7730 Palash Joarder, 18,392 18,392 

7732 Md. Aminul Islam , 3,040 3,040 

7757 OUTBOX LTD. 700,000 - 

7786 Md. Badsha Mollah, 3,000 3,000 

7838 Md. Sumon Sikder DM Cha 19-4887 39,221 83,993 

7840 Md. Arif Miah, 595 - 

7853 Md. Robiul Mollah DM Cha 19-1634 32,767 77,866 

7858 Md. Mizanur Rahman Khan DM Cha 19-
0410 

28,205 28,302 

7913 Salina Akter, 42,000 42,900 

7914 Green Trade Link 350,000 - 

7956 Romzan Ali, 9,000 9,000 

7981 Md. Iqbal Hossain, 1,625 - 

7989 Md. Nurul Islam-DM Cha-19-1034 50,432 114,620 

7999 Md. Muhaiminul Bari, 7,182 - 

8012 Md. Habibur Rahman, 11,254 - 

8045 Nur Islam, 42,044 42,044 

8092 Mrs. Shamimara Ahmed DM Ga-27-0102 35,813 69,849 

8106 Sohel Rana, 13,917 - 

8107 Rabbi, 114,376 114,376 

8122 Mohammad Abu Taleb, 4,214 4,214 

8127 Md. Abul Hossen DM Ga-17-5756 23,373 38,973 

8155 Jony Saha,, 10,000 - 

8159 Midul Sarker, 2,000 2,000 

8162 Md. Mamun Hossen DM Ga-33-7763 29,861 52,260 

8186 Sayed Habibur Rahman, 6,878 6,878 

8198 K-Sports 10,000,000 10,000,000 

8202 Sandani , 787 - 

8203 Md. Abdul Hamid, 410 - 

8219 Md. Rasel Miah, 25,304 25,304 

8268 Takeoff Travels 1,500,000 975,000 

8270 Abdul Alim, 24,590 24,590 

8290 Md. Kamal Hossain, 9,000 - 

8292 Md. Ismile Hossain, 1,560 - 

8316 Anonda Mondal, 30,000 19,417 

8334 S.M. Almas Rahman, 8,634 - 

8344 Md. Shoriful Islam, 200,000 200,000 

8347 Bilkis Begum DM Cha 19-5751 30,280 73,587 

8355 BARI ENTERPRISE 2,000,000 2,000,000 

8361 Khayam Sanu Sandhi 60,000 - 

8377 Md. Monzurul Haque, 6,392 6,392 
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8378 Md. Majnu Miah, 5,655 5,655 

8379 Md. Joynal Abeden, 25,000 19,834 

8380 Mosharof Hossin, 6,130 6,130 

8410 Md. Faruque Hossain , 150,000 200,000 

8439 Md. Abdul Latif, 1,594 1,594 

8444 Md. Hanif Kazi (DM Cha-11-7615) 45,415 51,222 

8457 Stage One Dhaka 500,000 - 

8464 Md. Zakirul Islam DM Ga 19-7441 20,562 51,625 

8465 Md. Ried Hasan, 1,075 1,075 

8468 Fuljan Begum, 5,517 5,517 

8475 Dhaka Metro Gha-17-4089 20,000 30,000 

8476 Abdur Rouf, 20,000 - 

850 Enayet Ferdous (Media Advisor- Walton) 320,000 280,000 

8502 Md. Saiful Islam, 1,189 - 

8503 Md. Aslam Hosen, 1,631 1,631 

8515 CINEART 900,000 - 

8516 Nurul Afsar Chowdhury, 203,700 - 

8528 Md. Al Amin , 3,710 3,710 

8533 Arjun Kumar Roy, 60,000 50,656 

8548 Md. Nazmul Huda DM Ga 35-0903 23,374 45,873 

8562 Lokman Hosen, 4,193 4,193 

8563 Ilim Uddin, 7,090 7,090 

8567 Md. Ehsanul Haque Samim, 6,943 6,943 

8568 Uzzal Hosen, 6,000 4,446 

8589 Md. Shahidul Islam, 20,030 20,030 

8596 Abu Hena Mostafiz Rayhan, 650,000 - 

8607 Rajib Hossain, 1,097 1,097 

8608 Faruk Islam, 1,680 1,680 

8623 Md. Bellal Hossen, 2,805 2,805 

8624 Md. Mijanur Rahman, 1,765 1,765 

8626 Sohag, 1,775 1,775 

8627 Md. Shah Alam, 1,720 1,720 

8628 Md. Delowar Hossain, 1,730 1,730 

8634 DITF-2019 10,252,783 7,879,520 

8635 Miah, Mr. Md. Rubel 1,745 1,745 

8683 Afzal Hossain, 1,720 1,720 

8684 Md. Atiqur Rahman, 4,933 4,933 

8687 Md. Khokon Ali DM-CHA-16-0995 25,576 71,219 

8695 Md. Ainal Haque, 1,720 1,720 

8699 Md. Habijul Hoque, 1,270 1,270 

8711 Md. Moniruzzaman, 6,000 2,000 

8721 Mamunur Roshid, 1,770 1,770 

8722 Md. Farid, 60,000 60,000 
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8736 Md. Rasadul Islam, 1,840 1,840 

8737 Kohinur Islam, 898,370 200,000 

8739 Rezaul Karim , 2,463 2,463 

8741 Md. Jubaer Hasan, 1,295 1,295 

8742 Md. Masud Rana, 806 806 

8760 Nokkhottro Cholochitro 900,000 1,200,000 

8761 BSKF 300,000 - 

8765 Md. Julhas Mia , 10,000 5,630 

8792 Md. Sohel Rana, 1,860 1,860 

8793 Hasan Ali, 1,940 1,940 

8802 Md. Rifatuzzaman, 1,625 1,625 

8826 Hasib Khan, 1,965 1,965 

8849 Tanjimul Hasan, 3,000 965 

8850 DM Ma 13-0346 30,000 - 

8865 Masud Hossain Chowdhury, 10,237 22,800 

8871 Amit Travel International 450,000 - 

8895 DM-GHA-15-5363 25,000 40,013 

8921 DHAKA-METRO-GHA-15-0101 50,000 50,000 

8943 Md. Jahidul Islam , 350,000 350,000 

8963 National Polytechnic Institute, Dhaka 35,000 35,000 

8987 A.T.M Sirajul Hoque, 267,705 267,705 

8994 Md. Naser Uddin, 87,440 87,440 

9006 Discover Holidays Ltd. 700,000 - 

9007 Md. Faruk Miah, 500,000 - 

Total 111,340,540 84,253,221 

 
B. Advance others 
Party/ Name wise schedule of advance others Tk. 2,232,923,603/- shown in Note #10.03.  
 
Subsequent realization 
Subsequent realization of advance others to the date of signing audit report is given in the 
following table:  
 

Particulars  Advance Others as per 
audited financial 

statements 
Amount in Taka 

Subsequent Realization to the date of 
signing audit report 

 (From 01 Jan 2019 to 04 April 2019) 
Amount in Taka 

Advance Others 223,29,23,603/- 73,580,208/- 
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Walton Hi-Tech Industries Limited 

Advance other Schedule 
As on 31st December, 2018 

 

Description 
Balance as on 

31 Dec, 2018 

Subsequent 
realization Balance 
as on 04 April 2019 

Advance – Others 109,764 109,764 

Advance – DPI 58,620 24,555 

Advance - Walton Digi-Tech Industries Ltd. 36,578 244,928 

Advance - Walton Micro-Tech Corporation 2,228,132,294 2,714,149,091 

Advance Against IPO Expenses 1,300,000 3,706,318 

Advance-Walton Plaza Trade 3,286,347 3,977,586 

Total: 2,232,923,603 2,722,212,242 

 
 
C) Advance to related parties 
The company advanced to its related parties which are given in the following table: 
 

Schedule of advance given to related parties  
 

Description 
Balance as on 

31 Dec 2018 (BDT) 

Advance- Dream Park International 58,620/- 

Advance- Walton Digi- Tech Industries Ltd 36,578/- 

Advance- Walton Micro- Tech Corporation 2,228,242,058/- 

Advance- Walton Plaza Trade 3,286,347/- 

Total  2,231,623,603/- 
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Observations- 5: 
 
Mention whether you have physically verified short term investment related documents of 

Tk. 77,04,38,795/- and Cash and Cash Equivalents Tk. 71,88,03,797/- as shown in Note # 11 & 

12 to the financial statements prepared for the period ended December 31, 2018 or not; 

 

Response to the observation: 

 
Physical verification of short-term investment 
 
During our audit we obtained certificate and physically verified for short term investment 
related documents of Tk. 770,438,795/- as shown in Note # 11 to the financial statements for 
the period ended December 31, 2018. 
 
Physical verification of Cash and Cash Equivalents 
 
We were appointed on 11 March 2019 to perform the audit of the company’s financial 

statements for the period ended 31 December 2018. As a result we were not in a position to 

participate in physical verification of cash in hand amounting Tk 9,000,931/-. But we obtained 

cash custody certificate from the management of the company during our audit. During our 

audit we also physically verified cash at bank and FDR documents for Tk. 709,802,866/-. 

 
Observations- 6: 
 
Country-wise break-up of export sale of Tk. 17,115,974 /- as shown in Note # 23 is to be 

provided. 

Response to the observation: 

Country-wise break-up of export sales of Tk. 17,115,974 /- is given in the following table: 

Export sales for the period from 01 July 2018 to 31 December 2018 

Names of Customer Countries Export Sales Amount 

Trumax Technology Ltd. Yemen  6,759,639/- 

Mohammad & Ali Mobarak Est. Lebanon 4,609,130/- 

Kisan Trading Concern. Nepal 1,769,250/- 

Rida Incorporated Pvt. Ltd. Nepal 483,357/- 

Global Electronics Unipessoal LDA. Timon 1,563,861/- 

Providence Supplies Pty Ltd. Seychelles 1,167,696/- 

State Trading Corporation of Bhutan Ltd. Bhutan 413,156/- 

Kenya Fair 2018 Kenya 326,895/- 

Nidec Global Appliance Austria GmbH Austria 22,990/- 

Total Export Sales from 01 July 2018 to 31 December 2018 1,71,15,974/- 
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Observations- 7: 
 
Detailed break-up of sponsorship expenses of Tk. 97,553,500/- as shown in Note # 26 is to be 

provided. 

Response to the observation: 

Detailed break-up of sponsorship expenses of Tk. 97,553,500/- which are given in the 

following table: 
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Walton Hi-Tech Industries Limited 
General Ledger Details Statement 

Period: JUL-18 to DEC-18 
 
Product : None 
Cost Center : None 
Category : None 
Account : 5130 - Sponsorship Expenses 
Sub-Account : ALL 
Inter Company : None 
 

 

Source GL Date Voucher Category Name of the Party Particulars Debits Credits Balance 

     Balance B/F   0.00 

 
AP 

 
07-JUL-18 

 
219000644 

 
Purchase 
Invoices 

 
Cox'S Bazar District 
Sports Association 

Walton 3rd Women's Football 
Tournament 2018 (Cos'sBazar) , T 
Duration dt: 26 June to 03 July-18. 

 
287,500.00 

 
0.00 

 
287,500.00 

 
AP 

 
17-JUL-18 

 
219002392 

 
Purchase 
Invoices 

 
Bangladesh 
Handball 
Federation 

Walton present handball referee 
training program-
2018.Tournament duration dt: 26 
June to 03 July-2018. 

 
138,000.00 

 
0.00 

 
425,500.00 

 
AP 

 
17-JUL-18 

 
219002398 

 
Purchase 
Invoices 

 
Bangladesh Daba 
Federation 

Walton Metro police fide Chess 
Tournament -2018 T,duration : 28 
June to 12 July- 18. 

 
138,000.00 

 
0.00 

 
563,500.00 

 
AP 

 
26-JUL-18 

 
219004334 

 
Purchase 
Invoices 

 
Bangladesh 
Wushu 
Association 

Walton 2nd National women's 
Wushu Championship-2018. 
T.duration dt: 16 July to 19 July-
18. 

 
345,000.00 

 
0.00 

 
908,500.00 

AP 02-AUG-18 219005928 
Purchase 
Invoices 

Bangladesh Baseball-
Softball Association 

Walton 2nd national woman's 
baseball Tournament 2018 bill 

400,000.00 0.00 1,308,500.00 

 
AP 

 
02-AUG-18 

 
219005931 

 
Purchase 
Invoices 

BANGLADESH 
INTERNATIONAL 
TAEKWON- DO 
ASSOCIATION 

Walton sponsor 6th south 
Asian Taekwon-Do 
championship-2018,Nepal bill 

 
200,000.00 

 
0.00 

 
1,508,500.00 
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AP 

 
19-AUG-18 

 
219009443 

 
Purchase 
Invoices 

 
Bangladesh 
Volleyball 
Federation 

Walton present Volleyball 
referee training program 2018 
T. duration dt: 07 to 13 
August-18. 

 
115,000.00 

 
0.00 

 
1,623,500.00 

 
AP 

 
28-AUG-18 

 
219010183 

 
Purchase 
Invoices 

 
Total Sports Marketing 

Being the amount adjusted against 
Sponsorship exp. bill 
of Bangladesh Vs West Indies 
Cricket Series-2018. 

 
12,500,000.00 

 
0.00 

 
14,123,500.00 

AP 03-SEP-18 219011311 
Purchase 
Invoices 

Bangladesh Daba 
Federation 

Walton 38th National women 
chess championship 2018 bill. 

400,000.00 0.00 14,523,500.00 

 
AP 

 
03-SEP-18 

 
219011320 

 
Purchase 
Invoices 

Bangladesh 
Throwball 
Association 

Walton national man's 
Throwball Tournament 2018 
bill 

 
300,000.00 

 
0.00 

 
14,823,500.00 

 
AP 

 
06-SEP-18 

 
219012106 

 
Purchase 
Invoices 

 
Multi Media Production 
Co.Ltd. 

Being the amount adjusted 
against sponsorship exp. bill , 
T.duration : 08 to 19 August- 
18. 

 
57,500.00 

 
0.00 

 
14,881,000.00 

AP 08-SEP-18 219012251 
Purchase 
Invoices 

Bangladesh 
Television 
Officer's Club 

Walton BTV officers club 
sports festival-2018 bill 

150,000.00 0.00 15,031,000.00 

AP 08-SEP-18 219012252 
Purchase 
Invoices 

Bangladesh 
Taekwondo 
Federation 

Walton 2nd Beach Taekwon Do 
Championship 2018 bill 

400,000.00 0.00 15,431,000.00 

AP 26-SEP-18 219016097 
Purchase 
Invoices 

Bangladesh Daba 
Federation 

Sponsor for Marcel 2nd 
division chess League 2018 

250,000.00 0.00 15,681,000.00 

 
AP 

 
26-SEP-18 

 
219016100 

 
Purchase 
Invoices 

 
Bangladesh 
Football 
Federation 

Advance adjusted against 
Sponsorship exp. bill from 
04.08.18 to 10.09.18. Bhutan. 
Ref.no: 219016095 

 
400,000.00 

 
0.00 

 
16,081,000.00 

 
 

AP 

 
 

27-SEP-18 

 
 

219016265 

 
 

Purchase 
Invoices 

 
Bangladesh 
Football 
Federation 

Walton present Bangladesh 
National Women's footbal team 
for AFC U-16 Women's Football 
Championship -2018 
from 14 to 24 Sept.-18.bill 
adjustment . 

 
 

200,000.00 

 
 

0.00 

 
 

16,281,000.00 
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AP 

 
30-SEP-18 

 
219017439 

 
Purchase 
Invoices 

 
Rabiul Islam (Milton), 

Advance adjusted against 
Sponsorship exp. bill from 
14.09.18 to 21.09.18. 

 
200,000.00 

 
0.00 

 
16,481,000.00 

 
AP 

 
30-SEP-18 

 
219017442 

 
Purchase 
Invoices 

 
Deaf Sports Foundation 
(DSF) 

Sponsorship exp. bill from 
14.09.18 to 21.09.18. Ref.no: 
219017439 

 
30,000.00 

 
0.00 

 
16,511,000.00 

 
AP 

 
09-OCT-18 

 
219018948 

 
Purchase 
Invoices 

 
Bangladesh 
Hockey 
Federation 

Adjustment against Walton 4th 
National Women's Hockey 
Tournament -2018., T. 
duration: 24.09.18 to 02.10.18. 

 
690,000.00 

 
0.00 

 
17,201,000.00 

 
AP 

 
14-OCT-18 

 
219020017 

 
Purchase 
Invoices 

Bangladesh 
Throwball 
Association 

Sponsor bill adjustment , T 
duration 04 to 08 October- 
2018. 

 
287,500.00 

 
0.00 

 
17,488,500.00 

 
AP 

 
20-OCT-18 

 
219020994 

 
Purchase 
Invoices 

 
Bangladesh 
Taekwondo 
Federation 

Being the amount adjusted 
against Sponsorship exp. bill 
T.Duration 12-18 September- 
2018. 

 
300,000.00 

 
0.00 

 
17,788,500.00 

 
AP 

 
23-OCT-18 

 
219021756 

 
Purchase 
Invoices 

Bangladesh 
Football 
Federation 

Being the amount adjusted 
against Sponsorship exp. bill 
T.Duration : 20 Sept. to 14 
October 18 

 
400,000.00 

 
0.00 

 
18,188,500.00 

 
AP 

 
24-OCT-18 

 
219022186 

 
Purchase 
Invoices 

National 
Fellowship for the 
advancement of 
visually 
handicapped- 
NFAVH 

Walton National Chess 
tournament -2018 for Visually 
impaired persons , T. duration: 
dt: 15 to 18 October-2018. 

 
345,000.00 

 
0.00 

 
18,533,500.00 

 
Manual 

 
31-OCT-18 

 
119220064 

WHIL Manual 
Journal 

 

Provision made against 
Sponsorship exp. in 
Bangladesh Vs Zim Series- 
2018 (50%) 

 
8,500,000.00 

 
0.00 

 
27,033,500.00 

 
AP 

 
31-OCT-18 

 
219023868 

 
Purchase 
Invoices 

 
Bangladesh 
Handball 
Federation 

Walton 5th National Women's 
Handball Tournament-2018 , 
T. duration dt: 10 to 17 
October-18. 

 
575,000.00 

 
0.00 

 
27,608,500.00 
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AP 14-NOV-18 219027042 
Purchase 
Invoices 

Bangladesh Sports 
Press Association. 

Sponsorship Walton BSPA 
sports carnival -2018 

172,500.00 0.00 27,781,000.00 

 
AP 

 
14-NOV-18 

 
219027048 

 
Purchase 
Invoices 

 
Bangladesh Tennis 
Federation 

sponsorship Walton 32nd 
International Junior Tennis 
Championship-2018 

 
500,000.00 

 
0.00 

 
28,281,000.00 

AP 14-NOV-18 219027051 
Purchase 
Invoices 

Bangladesh Daba 
Federation 

Sopsorship walton 1st Division 
chess League 2018 

345,000.00 0.00 28,626,000.00 

 
AP 

 
24-NOV-18 

 
219028550 

 
Purchase 
Invoices 

 
Cox'S Bazar District 
Sports Association 

Walton Cox's bazar Men's 
Beach football Tournament - 
2018 T. Duration 11 to 15 
November-18. 

 
287,500.00 

 
0.00 

 
28,913,500.00 

 
AP 

 
24-NOV-18 

 
219028715 

 
Purchase 
Invoices 

 
K-Sports 

50% Payment (After the series) 
for the rights of the powered 
by Sponsorship in 
Ban Vs Zim Series-2018. 
(Series final payment) 

 
8,500,000.00 

 
0.00 

 
37,413,500.00 

AP 27-NOV-18 219029431 
Purchase 
Invoices 

Sylhet Sports Ltd. 
BPL -2018 team Franchise 
Sponsorship. 

5,175,000.00 0.00 42,588,500.00 

 
AP 

 
28-NOV-18 

 
219029814 

 
Purchase 
Invoices 

 
Sylhet Sports Ltd. 

BPL -2018-19 & 2019-20 
Team Franchise Sponsorship.- 
Dt-27/11/18 

 
10,350,000.00 

 
0.00 

 
52,938,500.00 

 
AP 

 
28-NOV-18 

 
219029818 

 
Purchase 
Invoices 

 
Sylhet Sports Ltd. 

BPL -2018-19 & 2019-20 
Team Franchise Sponsorship.- 
Dt-27/11/18- 

 
8,050,000.00 

 
0.00 

 
60,988,500.00 

 
AP 

 
29-NOV-18 

 
219030229 

 
Purchase 
Invoices 

 
Bangladesh 
Football 
Federation 

Advance adjusted against Walton 
Federation Cup-2018 
bill , T. Duratain 20 October to 23 
Nov-18. 

 
2,000,000.00 

 
0.00 

 
62,988,500.00 

 
AP 

 
30-NOV-18 

 
119390763 

 
WHIL 

Manual 
Journal 

 

Provision made against 
Sponsorship exp.(50%) in 
Bangladesh Vs Windies 
Series-2018 

 
8,500,000.00 

 
0.00 

 
71,488,500.00 

AP 02-DEC-18 219030693 
Purchase 
Invoices 

Sohana Sports Ltd. 
BPL-2019 Sponsorship.-Dt- 
27/11/18 

4,025,000.00 0.00 75,513,500.00 

AP 03-DEC-18 219030874 Purchase Comilla Legends Sponsors-Match Jersey-2018- 19 5,750,000.00 0.00 81,263,500.00 
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Invoices Limited 

AP 03-DEC-18 219030876 
Purchase 
Invoices 

Comilla Legends 
Limited 

Sponsors-Match Jersey-2018- 19. 5,750,000.00 0.00 87,013,500.00 

AP 20-DEC-18 219034760 
Purchase 
Invoices 

Bangladesh Rugby 
Federation (Union) 

Walton women's college rugby 
Tournament 2018 bill. 

200,000.00 0.00 87,213,500.00 

AP 29-DEC-18 219036847 
Purchase 
Invoices 

Ghatail Golf Club 
4th walton Victory day cup golf 
tournament 2018 

805,000.00 0.00 88,018,500.00 

AP 29-DEC-18 219036848 
Purchase 
Invoices 

Bangladesh Squash 
Rackets Federation 

Walton Victory day squash 
Tournament 2018 

460,000.00 0.00 88,478,500.00 

 
Manual 

 
31-DEC-18 

 
119435759 

 
WHIL 

Manual 
Journal 

 

Provision made against 
Sponsorship exp. for 
Bangladesh Vs. Winsies 
Series-2018. 

 
8,500,000.00 

 
0.00 

 
96,978,500.00 

 
AP 

 
31-DEC-18 

 
219036864 

 
Purchase 
Invoices 

 
Bangladesh 
Volleyball 
Federation 

Being the amount adjusted 
against sponsorship exp. bill , 
Tournament duration 06 to 17 
December-18. 

 
575,000.00 

 
0.00 

 
97,553,500.00 
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Observations- 8: 
 
Mention whether WPPF is formed, managed, distributed and invested as per the provisions 

of the Bangladesh Labor(Amendment) Act, 2013 or not. 

Response to the observation: 

Walton Hi- Tech Industries Limited (an enterprise of Walton Group) has formed, managed, 

distributed and invested Workers’ Profit Participation Fund (WPPF) as per the provisions of 

the Bangladesh Labor (Amendment) Act, 2013 which was audited by Hadee Lutful & Co., 

Chartered Accountants. 

 
 
Observations- 9: 
 
State whether you have obtained balance confirmation certificates from all the parties of 

accounts receivable (Note 9.01) and other receivable (Note 9.02) 

Response to the observation: 

 

Trade Receivables (Note # 9.01) 

During our audit we issued trade receivable balance confirmation letters to 37 customers out 

of 2919 customers on sample basis and we obtained certificates from the same customers. 

Other Receivable (Note # 9.02) 

Other receivable includes accrued interest on FDR shown in Note 9.02. 

Summary of accrued interest on FDR which are given in the following table: 

 

 

Walton Hi- Tech Industries limited 

General Ledger Details Statement 

Accrued interest on FDR from 01 July 2018 to 31 December 2018       

GL Date Particulars Debits Credits Balance 
 Balance B/F     27,209,877.90 

2-Jul-18 

Accumulation of Interest Income 

from  FDR No-

05120496030208/17098  for July-2018 

0 581,718.75 26,628,159.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
354,398.00 0 26,982,557.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
202,226.00 0 27,184,783.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
82,238.00 0 27,267,021.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
330,254.00 0 27,597,275.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
397,691.00 0 27,994,966.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
198,473.00 0 28,193,439.15 
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31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
344,294.00 0 28,537,733.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
476,296.00 0 29,014,029.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
97,759.00 0 29,111,788.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
336,708.00 0 29,448,496.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
159,018.00 0 29,607,514.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
2,127,919.00 0 31,735,433.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
92,818.00 0 31,828,251.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
129,868.00 0 31,958,119.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
825,326.00 0 32,783,445.15 

31-Jul-18 
Interest Income from FDR for the Month 

of July-2018 
760,332.00 0 33,543,777.15 

31-Jul-18 

Accumulation of Interest Income from 

FDR -: FDR No- Uttara-0469983/251-

51-4228 for July-2018 

0 102,278.23 33,441,498.92 

9-Aug-18 

Accrued Interest Income from  FDR No-

Prime Bank-10841040033765/32867 for 

August-2018 

0 201,205.64 33,240,293.28 

17-Aug-18 

Accrued Interest Income accrued from 

FDR -: FDR No- CBC-380200003259 for 

August-2018 

0 285,731.55 32,954,561.73 

17-Aug-18 

Accumulation of Interest accrued 

from  FDR No-HSBC-001-334325-

104  for August-2018 

0 381,677.19 32,572,884.54 

17-Aug-18 

Accrued Interest Income from  FDR No-

Jamuna Bank- 0216021/0330087842 for 

August-2018 

0 623,573.00 31,949,311.54 

27-Aug-18 

Accrued Interest income from  FDR No-

National Bank-55806717/331851 for 

August-2018 

0 1,127,259.63 30,822,051.91 

27-Aug-18 

Accrued Interest income from  FDR No-

National Bank-55806675/331847 for 

August-2018 

0 1,127,259.63 29,694,792.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
255,263.00 0 29,950,055.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
355,058.00 0 30,305,113.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
159,018.00 0 30,464,131.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
99,358.00 0 30,563,489.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
825,326.00 0 31,388,815.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
330,254.00 0 31,719,069.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
397,691.00 0 32,116,760.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
198,473.00 0 32,315,233.28 
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31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
344,294.00 0 32,659,527.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
97,759.00 0 32,757,286.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
2,127,919.00 0 34,885,205.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
760,332.00 0 35,645,537.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
476,296.00 0 36,121,833.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
129,868.00 0 36,251,701.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
343,988.00 0 36,595,689.28 

31-Aug-18 
Interest Income from FDR for the Month 

of August-2018 
82,238.00 0 36,677,927.28 

1-Sep-18 
Accrued interest from  FDR No-AB-

3382723 for September-2018 
0 500,636.01 36,177,291.27 

6-Sep-18 

Accrued Interest income from  FDR No-

Uttara-0469983/251-51-4223 for 

September-2018 

0 103,717.30 36,073,573.97 

18-Sep-18 
Accrued interest income from  FDR No-

AB-3382733 for September-2018 
0 499,622.27 35,573,951.70 

19-Sep-18 
Accrued Interest Income from  FDR No-

AB-3509781 for September-2018 
0 1,752,770.47 33,821,181.23 

23-Sep-18 

Accumulation of Interest Income 

from  FDR No-Jamuna Bank-

0216079/0330088421  for September-

2018 

0 786,841.00 33,034,340.23 

23-Sep-18 
Accrued interest income from  FDR No-

AB-3442536 for September-2018 
0 1,722,157.75 31,312,182.48 

23-Sep-18 
Accrued interest income from  FDR No-

AB-3442535 for September-2018 
0 2,584,290.26 28,727,892.22 

24-Sep-18 

Accrued interest from  FDR No-CBC-

380200003272/011255  for September-

2018 

0 282,993.70 28,444,898.52 

24-Sep-18 
Accrued Interest Income from FDR No 

1015510321284-Non Cumulative 
87,500.00 0 28,532,398.52 

24-Sep-18 
Accrued Interest Income from FDR No 

1015510321284-Non Cumulative 
0 87,500.00 28,444,898.52 

24-Sep-18 Cust- Rcv No-FDR-1015510321284 0 87,500.00 28,357,398.52 

25-Sep-18 

Accumulation of Interest accrued 

from  FDR No-HSBC-001-334325-

105  for September-2018 

0 1,902,563.46 26,454,835.06 

28-Sep-18 

Accumulation of Interest Income 

from  FDR No-PBL-

33410/1081060036701  for September-

2018 

0 950,519.16 25,504,315.90 

29-Sep-18 
Accrued interest Income FDR No-AB-

3442543 for September-2018 
0 2,182,004.74 23,322,311.16 

30-Sep-18 
Interest Income from FDR for the Month 

of September-2018 for Trust Bank Ltd. 
825,326.00 0 24,147,637.16 

30-Sep-18 

Interest Income from FDR for the Month 

of September-2018 Commercial Bank of 

Ceylon 

78,604.00 0 24,226,241.16 

30-Sep-18 

Interest Income from FDR for the Month 

of September-2018 for Dutch Bangla 

Bank Limited 

0 172,822.00 24,053,419.16 
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30-Sep-18 
Interest Income from FDR for the Month 

of September-2018 for One Bank Ltd. 
277,786.00 0 24,331,205.16 

30-Sep-18 

Interest Income from FDR for the Month 

of September-2018 for Mutual Trust 

Bank Ltd. 

397,691.00 0 24,728,896.16 

30-Sep-18 

Interest Income from FDR for the Month 

of September-2018 for Mercantile Bank 

Ltd. 

213,174.00 0 24,942,070.16 

30-Sep-18 
Interest Income from FDR for the Month 

of September-2018 for Eastern Bank Ltd. 
283,793.00 0 25,225,863.16 

30-Sep-18 

Interest Income from FDR for the Month 

of September-2018 for Bank Al Falah 

Ltd. 

97,759.00 0 25,323,622.16 

30-Sep-18 
Interest Income from FDR for the Month 

of September-2018 for AB Bank Ltd. 
3,252,141.00 0 28,575,763.16 

30-Sep-18 

Interest Income from FDR for the Month 

of September-2018 for National Bank 

Ltd. 

652,614.00 0 29,228,377.16 

30-Sep-18 
Interest Income from FDR for the Month 

of September-2018 for Prime Bank Ltd. 
233,893.00 0 29,462,270.16 

30-Sep-18 

Interest Income from FDR for the Month 

of September-2018 for City Bank 

Limited 

129,868.00 0 29,592,138.16 

30-Sep-18 

Interest Income from FDR for the Month 

of September-2018 for Jamuna Bank 

Limited 

504,357.00 0 30,096,495.16 

30-Sep-18 

Interest Income from FDR for the Month 

of September-2018 for State Bank of 

India 

255,263.00 0 30,351,758.16 

30-Sep-18 

Interest Income from FDR for the Month 

of September-2018 for Uttara Bank 

Limited 

92,841.00 0 30,444,599.16 

30-Sep-18 
Interest Income from FDR for the Month 

of September-2018 for HSBC Bank 
338,966.00 0 30,783,565.16 

30-Sep-18 

Interest accrued from  FDR No-DBBL-

410559/101.504.34704 for September-

2018 

0 387,146.38 30,396,418.78 

30-Sep-18 

Interest Income from  FDR No-DBBL-

410558/101.504.34697 for September-

2018 

0 387,146.38 30,009,272.40 

14-Oct-18 

Interest accrued from FDR No-

011941300014207/0221060 for October-

2018 

0 720,535.19 29,288,737.21 

27-Oct-18 

Accrued Interest Income from  FDR No-

Uttara-0469989/251-51-4228 for 

October-2018 

0 83,203.34 29,205,533.87 

27-Oct-18 

Accrued interest income from Trust Bank 

Ltd. FDR No-7017-0331011352/12937 

for October-2018 

0 804,228.00 28,401,305.87 

27-Oct-18 

Accrued interest income from Trust Bank 

Ltd. FDR No-7017-0331011361/12938 

for October-2018 

0 804,228.00 27,597,077.87 

28-Oct-18 

Accrued interest income from  FDR No-

AB-3382745 for the month of October-

2018 

0 1,023,344.37 26,573,733.50 

28-Oct-18 

Accorued interest income from  FDR No-

AB-3382746 for the month of October-

2018 

0 1,023,344.37 25,550,389.13 
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28-Oct-18 
Interest income from  FDR No-AB-

3382747 for October-2018 
0 1,023,344.37 24,527,044.76 

28-Oct-18 

Accrued interest income from  FDR No-

AB-3382748 for the month of October-

2018 

0 1,023,344.37 23,503,700.39 

28-Oct-18 
Accrued Interest Income from  FDR No-

AB-3382749 for October-2018 
0 1,023,344.37 22,480,356.02 

28-Oct-18 FDR Interest 0 400,000.00 22,080,356.02 

28-Oct-18 FDR Interest 0 400,000.00 21,680,356.02 

28-Oct-18 FDR Interest 0 400,000.00 21,280,356.02 

31-Oct-18 
Interest accrued from FDR for the Month 

of October-2018 for Uttara Bank Limited 
45,556.00 0 21,325,912.02 

31-Oct-18 
Interest accrued from FDR for the Month 

of October-2018 for HSBC Bank 
343,960.00 0 21,669,872.02 

31-Oct-18 
Interest accrued from FDR for the Month 

of October-2018 for City Bank Limited 
129,868.00 0 21,799,740.02 

31-Oct-18 
Interest accrued from FDR for the Month 

of October-2018 for State Bank of India 
250,390.00 0 22,050,130.02 

31-Oct-18 

Interest accrued from FDR for the Month 

of October-2018 for Jamuna Bank 

Limited 

322,019.00 0 22,372,149.02 

31-Oct-18 

Interest accrued from FDR for the Month 

of October-2018 for Dutch Bangla Bank 

Limited 

133,397.00 0 22,505,546.02 

31-Oct-18 

Interest accrued from FDR for the Month 

of October-2018 Commercial Bank of 

Ceylon 

116,975.00 0 22,622,521.02 

31-Oct-18 
Interest accrued from FDR for the Month 

of October-2018 for Trust Bank Ltd. 
810,769.00 0 23,433,290.02 

31-Oct-18 
Interest accrued from FDR for the Month 

of October-2018 for One Bank Ltd. 
277,786.00 0 23,711,076.02 

31-Oct-18 

Interest accrued from FDR for the Month 

of October-2018 for Mutual Trust Bank 

Ltd. 

397,691.00 0 24,108,767.02 

31-Oct-18 

Interest accrued from FDR for the Month 

of October-2018 for Mercantile Bank 

Ltd. 

181,150.00 0 24,289,917.02 

31-Oct-18 
Interest accrued from FDR for the Month 

of October-2018 for Eastern Bank Ltd. 
0 28,707.00 24,261,210.02 

31-Oct-18 
Interest accrued from FDR for the Month 

of October-2018 for Bank Al Falah Ltd. 
97,759.00 0 24,358,969.02 

31-Oct-18 
Interest accrued from FDR for the Month 

of October-2018 for AB Bank Ltd. 
2,085,236.00 0 26,444,205.02 

31-Oct-18 
Interest accrued from FDR for the Month 

of accruedber-2018 for Prime Bank Ltd. 
474,855.00 0 26,919,060.02 

31-Oct-18 
Interest accrued from FDR for the Month 

of October-2018 for National Bank Ltd. 
652,614.00 0 27,571,674.02 

1-Nov-18 

Accrued Interest income from  FDR No-

PBL-10841060032492/0032663 for 

November-2018 

0 770,303.75 26,801,370.27 

1-Nov-18 

Accrued Interest income from  FDR No-

PBL-10841040032493/0032664 for 

November-2018 

0 770,303.75 26,031,066.52 

1-Nov-18 
FDR Interest-FDR-

0032663/10841060032492 
0 1,350.67 26,029,715.85 

1-Nov-18 
FDR Interest-FDR-

0032664/10841040032493 
0 1,350.67 26,028,365.18 
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5-Nov-18 

Accrued Interes Income from  FDR No-

NBL-0331626/262/13/539 for 

November-2018 

0 984,351.87 25,044,013.31 

5-Nov-18 

Accrued Interest Income from  FDR No-

NBL-0331627/263/13/547 for 

November-2018 

0 984,351.87 24,059,661.44 

9-Nov-18 

Accrued Interest income from  FDR No-

PBL-10841040033765/32867 for 

November-2018 

0 422,265.65 23,637,395.79 

13-Nov-18 
FDR Interest-FDR-

32867/10841040033765 
0 3,595.28 23,633,800.51 

15-Nov-18 

Accrued Interest Income from  FDR No-

SBI-0017077/05120496030201 for 

November-2018 

0 447,613.73 23,186,186.78 

24-Nov-18 

Accrued Interest Income from  FDR No-

SBI-0017079/05120496030202 for 

November-2018 

0 447,613.73 22,738,573.05 

30-Nov-18 

Interest accrued from FDR for the Month 

of November-2018 for Mercantile Bank 

Ltd. 

153,130.00 0 22,891,703.05 

30-Nov-18 

Interest accrued from FDR for the Month 

of November-2018 for Mutual Trust 

Bank Ltd. 

397,691.00 0 23,289,394.05 

30-Nov-18 
Interest accrued from FDR for the Month 

of November-2018 for One Bank Ltd. 
277,786.00 0 23,567,180.05 

30-Nov-18 
Interest accrued from FDR for the Month 

of November-2018 for Trust Bank Ltd. 
691,193.00 0 24,258,373.05 

30-Nov-18 

Interest accrued from FDR for the Month 

of November-2018 Commercial Bank of 

Ceylon 

116,975.00 0 24,375,348.05 

30-Nov-18 

Interest accrued from FDR for the Month 

of November-2018 for Dutch Bangla 

Bank Limited 

133,397.00 0 24,508,745.05 

30-Nov-18 

Interest accrued from FDR for the Month 

of November-2018 for Jamuna Bank 

Limited 

322,019.00 0 24,830,764.05 

30-Nov-18 

Interest accrued from FDR for the Month 

of November-2018 for State Bank of 

India 

403,581.00 0 25,234,345.05 

30-Nov-18 

Interest accrued from FDR for the Month 

of November-2018 for Uttara Bank 

Limited 

63,265.00 0 25,297,610.05 

30-Nov-18 
Interest accrued from FDR for the Month 

of November-2018 for HSBC Bank 
343,960.00 0 25,641,570.05 

30-Nov-18 
Interest accrued from FDR for the Month 

of November-2018 for City Bank Limited 
129,868.00 0 25,771,438.05 

30-Nov-18 
Interest accrued from FDR for the Month 

of November-2018 for Prime Bank Ltd. 
811,559.00 0 26,582,997.05 

30-Nov-18 
Interest accrued from FDR for the Month 

of November-2018 for Eastern Bank Ltd. 
158,792.00 0 26,741,789.05 

30-Nov-18 

Interest accrued from FDR for the Month 

of November-2018 for National Bank 

Ltd. 

971,526.00 0 27,713,315.05 

30-Nov-18 
Interest accrued from FDR for the Month 

of November-2018 for AB Bank Ltd. 
2,201,214.00 0 29,914,529.05 

30-Nov-18 

Interest accrued from FDR for the Month 

of November-2018 for Bank Al Falah 

Ltd. 

97,759.00 0 30,012,288.05 
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4-Dec-18 

Accrued Interest Income from  FDR No-

SBI-0017080/05120496030203 for 

December-2018 

0 447,613.73 29,564,674.32 

4-Dec-18 

Accrued Interest Income from  FDR No-

SBI-0017081/05120496030204 for 

December-2018 

0 447,613.73 29,117,060.59 

6-Dec-18 

Accrued Interest Income from  FDR No-

UB-0469983/251-51-4223 for December-

2018 

0 80,858.40 29,036,202.19 

6-Dec-18 
Accrued Interest Income from  FDR No-

City-4471477653001 for December-2018 
0 720,065.54 28,316,136.65 

11-Dec-18 
Accrued interest income from  FDR No-

AB-3442441 for December-2018 
0 978,678.69 27,337,457.96 

19-Dec-18 
Accrued Interest Income from  FDR No-

AB-3509781 for December-2018 
0 1,025,245.53 26,312,212.43 

20-Dec-18 

Accrued Interest Income from  FDR No-

MBL-0269478/111941316773034 for 

December-2018 

0 884,906.00 25,427,306.43 

23-Dec-18 

Accrued Interest Income from  FDR No-

JB-0216079/0330088421 for December-

2018 

0 535,183.00 24,892,123.43 

26-Dec-18 

Accrued Interest Income from  FDR No-

TBL-7017-0331023063/12989 for 

December-2018 

0 2,653,888.03 22,238,235.40 

29-Dec-18 
Accrued Interest Income from  FDR No-

AB-3442543 for December-2018 
0 1,276,316.91 20,961,918.49 

31-Dec-18 

Interest accrued from FDR for the Month 

of December-2018 for Jamuna Bank 

Limited 

322,019.00 0 21,283,937.49 

31-Dec-18 

Interest accrued from FDR for the Month 

of December-2018 for State Bank of 

India 

465,760.00 0 21,749,697.49 

31-Dec-18 

Interest accrued from FDR for the Month 

of December-2018 for Uttara Bank 

Limited 

32,093.00 0 21,781,790.49 

31-Dec-18 

Interest accrued from FDR for the Month 

of December-2018 for Dutch Bangla 

Bank Limited 

133,397.00 0 21,915,187.49 

31-Dec-18 

Interest accrued from FDR for the Month 

of December-2018 Commercial Bank of 

Ceylon 

116,975.00 0 22,032,162.49 

31-Dec-18 
Interest accrued from FDR for the Month 

of December-2018 for Trust Bank Ltd. 
690,886.00 0 22,723,048.49 

31-Dec-18 
Interest accrued from FDR for the Month 

of December-2018 for One Bank Ltd. 
277,786.00 0 23,000,834.49 

31-Dec-18 

Interest accrued from FDR for the Month 

of December-2018 for Mutual Trust Bank 

Ltd. 

397,691.00 0 23,398,525.49 

31-Dec-18 

Interest accrued from FDR for the Month 

of December-2018 for Mercantile Bank 

Ltd. 

153,130.00 0 23,551,655.49 

31-Dec-18 
Interest accrued from FDR for the Month 

of December-2018 for Eastern Bank Ltd. 
158,792.00 0 23,710,447.49 

31-Dec-18 

Interest accrued from FDR for the Month 

of December-2018 for Bank Al Falah 

Ltd. 

97,759.00 0 23,808,206.49 

31-Dec-18 
Interest accrued from FDR for the Month 

of December-2018 for AB Bank Ltd. 
2,201,214.00 0 26,009,420.49 
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31-Dec-18 
Interest accrued from FDR for the Month 

of December-2018 for Prime Bank Ltd. 
288,184.00 0 26,297,604.49 

31-Dec-18 

Interest accrued from FDR for the Month 

of December-2018 for National Bank 

Ltd. 

692,130.00 0 26,989,734.49 

31-Dec-18 
Interest accrued from FDR for the Month 

of December-2018 for HSBC Bank 
343,960.00 0 27,333,694.49 

31-Dec-18 
Interest accrued from FDR for the Month 

of December-2018 for City Bank Limited 
140,211.00 0 27,473,905.49 

31-Dec-18 

Accrued Interest Income from  FDR No-

TBL-7017-0331013314/012948 for 

December-2018 

0 832,312.00 26,641,593.49 

 
 
Observations- 10: 
 
Whether you have physically verified inventories (note-8) or not?  

Response to the observation: 
 
We were appointed on 11 March 2019 to perform the audit of the company’s financial 

statements for the period ended 31 December 2018. As a result, we were not in a position to 

participate in physical verification of inventory. However, we have carried out physical 

verification of stores on test basis during the course of our audit and obtained certificate from 

the management as well.  

 

 

 

  

636



 

 

 

Annexure 3 
 

 
Auditors’ additional disclosures of Walton Hi-Tech Limited  

for the year ended 30 June 2019 
 

Observations- (a): 

 

It is observed that the company has transferred the depreciation on revaluation surplus of asset 

of Tk. 29,057,496.00 from Revaluation Reserve to Retained Earnings without adjusting 

deferred tax on depreciation on revaluation surplus for the year ended on 30 June 2019 that is 

a non-compliance of Paragraph 20 and 64 of IAS12 “Income Taxes”. The Company was 

requested to clarify their position regarding such non-compliance with the Paragraph 20 and 

64 of IAS 12.  

 

Response to the observation: 

 

The company has transferred the depreciation on revaluation surplus of asset of Tk. 

29,057,496.00 from Revaluation Reserve to Retained Earnings for the year ended on 30 June 

2019 but in advertently omitted the adjustment of deferred tax impact amounting BDT 

14,52,875. If the adjustment on deferred tax was made then the shareholders equity in the 

statements of changes in equity could have been increased by BDT 14,52,875 and the NAV 

(Net Asset Value) per share would have been increased by BDT 0.0048 which is very 

insignificant. However, we will pay more attention in this regard for the upcoming audit of 

financial statements.   

 

 

Observations- (b): 

 

It is observed that the company has not shown any effect of unrealized gain or losses arising 

from changes in foreign currency exchange rates on cash and cash equivalents in the statement 

of cash flows prepared for the year ended on 30 June 2019 as a separate line item, which is a 

non-compliance with Paragraph 28 of IAS 7. The auditor was requested to clarify the reason 

for such non-compliance with the Paragraph 28 of IAS 7. 

 

Response to the observation: 

 

The company inadvertently omitted the effect of foreign currency gain or loss under the head 

of ‘reconciliation of closing cash and cash equivalents with the effect of exchange rate 

fluctuations’ in the statement of cash flows for the year ended 30 June 2019. As the figure was 

insignificant (BDT. 584,913) and the impact on NOCPS (Net Operating Cash Flows per Share) 

and EPS (earnings Per Share) would have been increased insignificantly, we did not qualify 

the report. However, we have communicated the matter to the management of the company. 

Nevertheless, we will pay more appropriate steps in this regard for the upcoming audit of 

financial statements.   
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Observations- (c): 

 

Under Note 18.01 of financial statements of reporting period ending 30 June 2018 and 30 June 

2019: there is an addition of deferred tax liabilities charged through statement of profit and loss 

and other comprehensive income during the year of BDT 57.60 crore and 19.20 crore 

(page#615) respectively, detail calculation of which better be appraised. The company was 

requested to provide necessary explanation and/or relevant documents. 

 

Response to the observation: 

 

Calculation of deferred tax for the year ended 30 June 2019 has been shown in the following 

table; 

 

638



 

 

 

 
 

On examination of the detail calculation of deferred tax for the year ended 30 June 2019 we 

found that deferred tax expenses calculated at BDT.19,20,47,779 and deferred tax income 

calculated at BDT.3,52,67,308. The net result of deferred tax expenses at BDT. 15,67,80,471 

was charged to P&L account. We have verified the deferred tax calculation statement with 

detailed breakdown and found in order. 

 

 

  

The amounts of deferred tax assets and liabilities have been netted off as permitted by IAS 12: Income taxes.

Refrigerator & Air 

Conditioner
TV, EAP & HAP

Taxable / Deductible Temporary Difference

i. Property, Plant and Equipment (Excluding Land)

Accounting Base 20,699,748,192         1,152,989,715        

Tax Base 15,886,951,024         955,973,721           

Taxable/ (Deductible) temporary difference 4,812,797,168           197,015,994           

Applicable tax rate 5% 35%

Related Tax thereon 240,639,858               68,955,598              

ii. Gain on Revaluation of Land & Buildings

Accounting Base 36,721,944,396         -                             

Tax Base -                                -                             

Taxable/ (Deductible) temporary difference 36,721,944,396         -                             

Applicable tax rate 1% to 4% 35%

Related Tax thereon 496,613,387               -                             

iii. Other Receivable (FDR interest Unrealized)

Accounting Base 21,639,309                 -                             

Tax Base -                                -                             

Taxable/ (Deductible) temporary difference 21,639,309                 -                             

Applicable tax rate 35% 35%

Related Tax thereon 7,573,758                    -                             

iv. Investment in Shares of listed companies, Net of unrealized Loss

Accounting Base 494,171,979               -                             

Tax Base 669,665,822               -                             

Taxable/ (Deductible) temporary difference (175,493,843)             -                             

Applicable tax rate 10% 10%

Related Tax thereon (17,549,384)                -                             

v. Provision for after sales service

Accounting Base (56,424,863)                -                             

Tax Base -                                -                             

Taxable/ (Deductible) temporary difference (56,424,863)                -                             

Applicable tax rate 5% 35%

Related Tax thereon (2,821,243)                  -                             

vi. Trade Receivables, net of allowances for bad and doubtful debts

Accounting Base (24,365,672)                (8,357,699)              

Tax Base -                                -                             

Taxable/ (Deductible) temporary difference (24,365,672)                (8,357,699)              

Applicable tax rate 5% 35%

Related Tax thereon (1,218,284)                  (2,925,195)              

Related Tax on Taxable Temporary difference, Total, as at 30 June 2019 744,827,004               68,955,598              

Related Tax on Deductible Temporary difference, Total, as at 30 June 2019 (21,588,911)                (2,925,195)              

Net Deferred Tax Liability as at 30 June 2019 723,238,092               66,030,403              

Opening Balance of deferred Tax Liability other then gain on revaluation reserve 632,488,024               -                             

Deferred Tax Expense/(Income) charged in the Statement of Profit or Loss 90,750,068                 66,030,403              

30 June 2019

Amount in Taka

Particulars
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Auditor’s certification on the queries No. (m) vide letter BSEC/CI/BB-19/2018/548, 
December 29, 2019 

 
This is to certify that we have checked and verified information related to the financial 
statements presented under the head Advance, Deposits & Prepayments during the course of 
audit. However, based on your query the management provided all such information as 
annexures again for providing certification regarding the query (m) vide letter BSEC/CI/BB-
19/2018/548, December 29, 2019. The annexures provided by the management are duly 
verified and validated by us. The summary of those annexures is given below. 
 

 
 

We hope that the certification submitted above regarding the query (m) on the audited 
financial statements of Walton Hi-Tech Industries Limited for the year ended 30 June 2019 
will satisfy to your observations. 
 

 
Sd/- 
Md. Abu Kaiser, FCA 

Senior Partner 

  

Sl. No. Account Head Ref. Note
Amount as on 30 

June 2019
Purpose Annexure

1 Advance against Salary 10.01 82,198,711           Loan to Employees Annexure - 3.01

2 Advance for Office Rent 10.02 316,800                 For rented office Annexure - 3.02

3 Advance against Expenses 10.03.01 89,409,102           For various operational expenses Annexure - 3.03

4 Advance against Tour & Traveling 10.03.02 942,565                 To market visits and sales monitoring. Annexure - 3.04

5 Advance against Others 10.03.03 1,366,851,571     Inter-company Annexure - 3.05

6 Advance against Procurement 10.04 201,906,208         Payment to local suppliers Annexure - 3.06

7 Advance Income Tax 10.05       1,290,551,680 
Income tax deducted by customs authority on purchase 

of raw materials.
Annexure - 3.07

8 Prepayments against Advertisement 10.06.01 1,741,614             Business promotion purpose Annexure - 3.08

9 Prepayments against Clearing & Forwarding 10.06.02 24,860,355           Prepayment for C&F Annexure - 3.09

10 VAT Current Account 10.07 202,272,883         As per Govt. rules Annexure - 3.10

Sub-Total Advance 10.00 3,261,051,489     

1 LC Margin 10.09 171,523,188         For opening LC on Import stage Annexure - 3.11

2 Bank Guarantee Margin 10.10 17,724,679           Bank guarantee provided to Titas and other purposes. Annexure - 3.12

3 Shipping Guarantee Margin 10.11 27,980,615           To provide for shipping purpose of RM Annexure - 3.13

4 Prepaid Insurance Premium 10.00 9,017,794             Insurance premium for imported materials Annexure - 3.14

5 Security Deposit 10.12 87,534,202           Security given to REB, Titas etc. Annexure - 3.15

Sub-Total 313,780,478         

Grand Total 10.00 3,574,831,967     

Walton HI-Tech Industries Limited

Aging Report-Advance, Deposits & Prepayments

As on 30-JUN-2019
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Annexure 4 
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